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President’s Message

t is generally believed that one person cannot have the best of both the

wortlds, especially when it comes to income and taxation. The more one

earns, the more would be the tax liability. But, not many people are aware

that this is not completely true and there exist certain types of income for
which income tax liability is zero.

Such incomes are not added to the total taxable income for that assessment
year and thereby remain tax-free. Section 10 of the Indian Income Tax Act of
1961 lists the various incomes that come under this category. The categories of
assessees claiming the same and the underlying conditions that are to be fulfilled
in each case are discussed in this handbook.

Taxpayers are normally aware of deduction under the Income Tax Act, 1961 for
which they are eligible but it is noticed that many taxpayers are found unaware
of Taxability of Various Allowances and exemptions available to them under
different sources of Income i.e. Salary, Business Income, House property other
sources etc. This book would be a wholesome guide not only to the practicing
professionals as well as all the assessees in filing their returns efficiently.

Congratulations to Team Tax Research for such a thoughtful publication.
/ }ﬁﬁ/@;//
CMA Bibhuti Bhusan Nayak

President

The Institute of Cost Accountants of India



Vice President’s Message

he outstanding contribution of the Tax Research Department in

developing the Handbook on ‘Filing of Income Tax Return’ deserves

special acknowledgment. This handbook promises to be a valuable

resource, providing comprehensive guidance on the requirements for
filing Income Tax Returns for various classes of assessees in India and detailing
the latest guidelines.

The Income Tax Act of 1961 comprises 298 Sections and XIV Schedules. Under
the provisions of this Act, all assessees with taxable income are required to file an
Income Tax Return. Additionally, tax deductions can be claimed under Sections
80C, 80CCD, 80CCC, and 80CCCE by investing up to I1.5 lakh in various
options. These deductions cater to diverse investment and tax-saving needs. The
handbook thoroughly explains how to file an Income Tax Return for specific
assessees and highlights crucial points to consider during this process. This
publication addresses every aspect of filing an Income Tax Return.

Congratulations to Team — Tax Research for their efforts in creating the
Handbook on ‘Filing of Income Tax Return,” as well as to other members of the
Taxation Committee and the Tax Research Department of the Institute for their
contributions. The dedication and expertise demonstrated have ensured a smooth
and effective outcome. Keep up the excellent work!

Ttemp

CMA TCA Srinivasa Prasad
Vice President

The Institute of Cost Accountants of India



Chairman’s Message

he Tax Research Department has always thought of new topics for

publishing the handbooks. The Handbooks of TRD have always

been precise and apt to serve the knowledge of the Tax Assessees.

This time the department has brought in a new publication on “Filing
on Income Tax Return”.

The assessees need to file different income tax forms based on the kind of Tax
payer they are; whether they are individuals, HUE, AOP, BOI, Company etc etc.
These forms have intricacies which needs to be filed with caution and wrong
filing may lead to complications and even notices may be issued. This handbook
deals with the in-depth knowledge on these topics in a brief manner which would
help in filing the returns as well as queries of the tax payers.

I would also like to appreciate the efforts of Team — Tax Research for publishing
the Handbook on “Filing on Income Tax Return”. The visions of the other
members of the Taxation Committee and the Resource Persons is also cordially
welcomed and incorporated in this handbook. I wish the team all the best for the
future.

CMA Rajendra Singh Bhati

Chairman — Direct Taxation Committee



Preface

ncome Tax Day is celebrated on the 24th July of every year and to honour
it the Tax Research Department organizes various discussion sessions. In
honour of this observance this year department along with the seminar has
also published this new handbook on Filing of Returns.

There are various Income Tax compliances that are to be complied all year
long for different classes of assessees. This book is prepared keeping in view
the requirement of filing of Income Tax Return. The different forms that are
required for this purpose are all updated in this book. The timelines, guidance &
guidelines’, special exemptions and also various compliances are extensively dealt
in this handbook. We are optimistic that this book would be of immense help to
all the readers and would surely help them gain an in-depth knowledge on the
subject.

We are indebted to CMA Ajith Sivadas for his contributions in bringing out this
publication.

Best Wishes.

Tax Research Department

The Institute of Cost Accountants of India
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FILING OF RETURNS - STATUTORY PROVISIONS,
MANDATORY FILING, TIME LIMIT, DUE DATES,
BENEFITS ETC.

a. Timely Returns - Sec 139(1)

b. Belated Returns - Sec 139 (4)
c. Revised Returns — Sec 139 (5)
d. Defective Returns — Sec 139(9)

e. Other Returns

WHAT IS A RETURN?

A tax return is documentation filed with a tax authority that reports income,
expenses, and other relevant financial information. Chapter XIV of Income Tax
Act, 1961 under the caption "Procedure for Assessment’ begins with this crucial

function to be performed under this Act.
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HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

ORIGINAL
RETURN

UPDATED
RETURN

DEFECTIVE
RETURN

REVISED

RETURN

COMPULSORY FILING OF RETURN (SEC 139 (1))
Every person being:

a) a company, or

b) a person other than a company,

shall on or before the due date, furnish a return of his income, or the income
of such other person, if his total income or total income of any other person in
respect of which he is assessable under this act, exceeds the maximum amount
which is not chargeable to Income Tax.

Every Company (or a firm), shall compulsorily furnish a return, on or before the
due date, in respect of income or loss of every Previous year.

There are certain instances, where the person referred in (b), are required to
furnish a return, even if that person’s total income does not exceed the basic
exemption limit or does not have any taxable income. The following instances in
which the person:
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holds, as a beneficial owner or otherwise, any asset located outside India

¢ is the beneficiary of any asset located outside India

deposited an aggregate amount exceeding Rs. 1 Crore, in one or more current
accounts

Incurred expenditure exceeding Rs. 2 Lakh, on aggregate, on foreign travel, for |

self or for any other person
J

¢ incurred an expenditure exceeding Rs. 1 ILakh, on aggregate, towards |
Consumption of Electricity

total sales, turnover, gross receipts of a Business exceeds Rs. 60 Lakhs

gross receipts, in case of Profession, exceeds Rs. 10 Lakhs

¢ Tax deducted and Collected during the previous year exceeds Rs. 25,000, in case
of a person and Rs. 50,000, in case of a senior citizen

deposit an amount exceeding, Rs. 50 Lakh on aggregate, in one or more savings |

bank account, during the previous year
J

is the holder of a credit card, not being an add on card, issued by any bank ot |
institution.
J

* is 2 member of a club, where entrance fee is charged more than Rs. 25,000

€€ €& xx
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DUE DATES

SR.

NO STATUS OF THE TAXPAYER DUE DATE
1| Any company other than a company required to furnish | October 31 of the
a reportin Form No. 3CEB under section 92 E Assessment year
2 | Any Person who is required to furnish report in Form | November 30 of
No. 3CEBunder section 92E theAssessment Year
3 | Any Person (other than a Company) whose accounts | October 31 of the
are liable to beaudited under Income Tax Law or any | Assessment Year

other Law

4 | A working partner of a firm, whose accounts are | October 31 of the

required to be audited under this Act or Any other | Assessment Year
Law
5 | Any Other Assessee July 31 of the
Assessment Year

CONSTITUTIONALITY OF RETURN OF INCOME

The provisions contained in sub-sections (1) and (2) of section 139 have been
held to be constitutionally valid. In the Case of Mullapudi Venkatarayudu Vs
Union of India (1975) it was pointed out that the object of section 139(1) is to
give a reasonable time to the assessees to file the return and at the same time to
enable the Government to complete the assessment proceedings and collect tax.
In matters of tax the legislature has to be given a wider amplitude for classification
than in other cases, as taxation laws has to deal with diverse and complicated
nature.

The Honourable Kerala high Court in connection with the case law Rajan P.P
vs Union Of India (1999), held that the proviso to section 139(1) requiring
persons without taxable income to file return, where one of the listed criteria
of comfortable living is satisfied, was valid. Validity was questioned on the
ground that there was no purpose in requiring such return and that the choice of
economic indicators led to a discriminatory classification as between the assessees,
which is not reasonable. The High Court did not consider it necessary to go into
the constitutional provisions, because it found that the indicators had nexus with
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income and that the obligation to file a simple return is not so onerous as to
make the provision invalid. Since companies constitute a different class, fixing a
different date for companies for filing returns is not discriminatory and does not
violate Article 14 of the Constitution.

Some other case laws, which explains the constitutionality of return of income
are mentioned below:

i.  Ramlal Chironjilal vs CIT (1999)
il.  Venkateswara Power Rolling Mills vs CIT (1974)

EXEMPTIONS FROM FURNISHING THE RETURN

As per section 139(1C), of the Income Tax Act, 1961, specifically exempts a
special class or classes of persons from furnishing the return under sub-section
(1) of section 139.

The specified class includes person, whose total income for the relevant
assessment year, does not exceed Five lakh Rupees and only have income under
the following heads:

1. Salaries

II. Income from other sources, by way of interest from savings bank, not
exceeding Ten Thousand Rupees.

The following conditions must be satisfied:
a) The person has reported his PAN to the employer.

b) Has reported his income to the employer and has deducted the interest
thereon.

c) Has received a certificate of tax deduction in Form 16 from his employer.
d) Has no claim of Refund of taxes due to him.
e) Has received salary from only one employer for the assessment year.

The exemption from the requirement of furnishing a return of Income Tax shall
not be available where a notice u/s 142(1), 148, 153A, or 153C of the Income Tax
Act, has been issued for filing a return of income for the relevant assessment year.
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NO DEDUCTIONS -WHEN NOT FILED WITHIN THE SPECIFIED
TIME

Benefits of certain deductions are not to be allowed in cases where return is not
filed within the specified time limit. Section 139(1) casts an obligation on every
assessee to furnish the return of income by the due date. With a view to enforce
the compliance in this regard by the assessees who are entitled to deduction
under section 10B from their income, a proviso to subsection (1) of section 10B
has been inserted so as to provide that no deduction under section 10B shall be
allowed to the assessee who does not furnish a return of his income on ot before
the due date mentioned in section 139(1). Similarly a new Section 80AC has been
inserted so as to provide that no deduction under section 80IA, 80IAB or 80IC
shall be allowed to an assessee who does not furnish a return of his income on or
before the due date specified in subsection (1) of section 139.

RETURN BELOW THE TAXABLE LIMIT

It has been held in CIT vs Ranchhoddas Karsondas by the Supreme Court that a
return is quite a valid return even if the income shown therein is below the taxable
limit. It was observed that such a return is a return which the assessee considers,
represent his true income and cannot be ignored.

RETURN OF LOSS (SEC 139 (3))

If a person has sustained a loss in any previous year under the head “Profits and
gains of business or profession” or under the head “Capital Gains” and claims
that such loss or any part thereof should be carried forward under section 72(1)
or section 73(2) or 73A(2) or section 74(1) and (3) or section 74A(3) then he may
furnish a return of loss within the time prescribed under section 139(1) and all
the provisions of this Act shall apply as if it were a return under section139(1).

The following Losses cannot be carried forward, if the Return of ILoss is not
submitted in time:

*  Business Loss (speculative or otherwise)

*  Capital Loss

*  Loss from the activity of Owning and maintaining race horses

*  Loss from business specified u/s 35AD
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BELATED RETURN SEC (139(4))

Any Person, whose has not filed a return within the time allowed to him under

section 139 (1),or within the time allowed under a notice issued u/s 142(1) may

furnish the return for any previous year at any time :
i)  Before three months prior to the end of the relevant assessment year; or
i) Before the completion of the assessment

- Whichever is eatlier

However, if an assessee files a belated return, he would be liable to fee u/s 234F
and interest u/s 234A.

REVISED RETURN (SEC 139 (5))

If any person having furnished a return u/s 139(1), or a belated return u/s 139(4),
discovers any omission or any wrong statement therein, he may furnish a revised

return at any time :
i)  Before three months prior to the end of the relevant assessment year: or
ii) Before completion of assessment

- Whichever is eatlier

REVISED RETURN MAY STILL BE REVISED

It has been held that a revised return replaces the originally filed returns and
acquires the nature and character of the originally filed return. Where an assessee
discovers any omission or wrong statement even in the revised return already
e-filed he can still be entitled to furnish another revised return and such a revised
return may be furnished at any time before the assessment is made.

The cases of Niranjan Lal Ram Chandra vs CIT and Dr. Reddy’s Laboratory Ltd
vs CIT explains the further revision of the revised return.
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SECTION 139 (4A) - CHARITABLE AND RELIGIOUS TRUSTS

Every person who is in receipt of the following income for which he is taxable,
must file a return of income, if such income (computed before allowing any
exemption under sections 11 and 12) exceeds the maximum amount not
chargeable to tax:

i. income derived from property held under trust or other legal obligation
wholly for or charitable purposes or religious purposes, or in part only for
such purposes; or

ii. income by way of voluntary contribution on behalf of such trust or
institution

The return of income must be furnished in Form No. I'TR-7 and verified in the
prescribed manner containing all the prescribed particulars. Such return of income
must be furnished by the representative assessee within the time prescribed under
section 139(1) electronically under digital signature or otherwise.

Due date of filing : The due date of filing the return of income of charitable
trust shall be 30th September of the assessment year as where the income of a
charitable trust, before claiming exemption under section 11 to 12 exceeds the
maximum amount chargeable to tax, its accounts are required to be audited. If it
does not wish to take exemption under sections 11 and 12 then the due date shall
be 31st July of the assessment year.

Consequences of failure to furnish return:

1. If the trust or charitable institute fails to furnish the return of income or fails
to furnish the same within the time allowed, then, the charitable trust shall be
liable to pay a penalty under section 272A(2) which shall be X 100 for every
day during which the failure continues.

2. Fee for default in furnishing return of income Without prejudice to the
provisions of this Act, where a person required to furnish a return of income
under section 139, fails to do so within the time prescribed in section 139(1),
he shall pay, by way of fee, a sum of,—

i ¥5,000,if the return is furnished on or before the 31st day of December
of the assessment year;

ii. %10,000 in any other case
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However, the total income of the person does not exceed X 5,00,000/- the fee
payable under this section shall not exceed ¥ 1,000..

If the return under section 139(4A) along with audit report not filed within
139(1)/139(4) time limit for the relevant previous year the institution ot trust
cannot avail any benefits of exemptions.

SECTION 139(4B) — POLITICAL PARTIES

Section 139(4B) specifically applies to political parties. While political parties are
exempt from taxation u/s Section 13A, this exemption applies only if they file
annual returns using I'TR 7. Section 13A also prescribes a basic exemption limit
for political parties, thus I'TR Form 7 needs to be filed only if the political party
crosses this exemption limit.

SECTION 139 (4C)

Under existing income tax rules, returns need to be mandatorily filed using I'TR 7
u/s 139 (4C) by the following entities:

i.  Scientific research association
i.  News agency
iii. Association or institution referred to in Section 10(23A)

iv. Vatious types of institutions listed in Section 10(23B)

SECTION 139(4D)

Under rules of Section 139 (4D) all institutions, college and university who are
not covered under any other section are required to mandatorily file their income
tax returns using I'TR Form 7.

DEFECTIVE RETURN (SEC 139 (9))

When can a return be termed as defective?

A Return is termed defective, where any of the following conditions mentioned
below are not fulfilled:
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e  The return is furnished without paying self-assessment tax along with interest,
if any

*  The annexure, statements and columns in the return of income have not

been duly filled in.

*  The return is not accompanied by the following documents :
a) a statement showing the computation of tax liability
b) the audit report u/s 44AB

c) the proof of tax deducted or collected at source, advance tax paid and
tax paid on self-assessment

d) where regular books of account are maintained by the assessee :

i) copies of Manufacturing A/c, Trading A/c, Profit and Loss A/c
ot Income and Expenditute A/c or any other similar account and
Balance Sheet;

i) In the case of —
[l Proptietary Business ot Profession — Personal A/c of proprietor
(] Firm, AOP, BOI — Personal A/c of Partners or Members

(] Partner or Member of Firm, AOP, BOI- his Personal A/c in
the Firm, AOP, BOI

e) where regular books of account are not maintained by the assessee :

i)  a statement indicating the amount of turnover or gross receipts, gross
profit, expenses and net profit of the business or profession and the
basis on which such amount have been computed; and

i) the amount of sundry debtors, sundry creditors, stock and cash balance
as at the end of the previous year.

f) Where the accounts of the assessee have been audited, copies of the
audited Profit and Loss A/c, Balance sheet, and a copy of audit report

@) Costaudit report u/s 233B of the Companies Act, 1956 (if any)

Effect: Where the Assessing Officer considers that the return of income
furnished by the taxpayer is defective, he may intimate the defect to the taxpayer
and give him an opportunity to rectify the defect(s)
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Time Limit for Rectification :: The assessee must rectify the error within a
period of 15 days from the date of intimation (served on the assessee) or within
such extended time as allowed by the Assessing Officer. Where the taxpayer
rectifies the defect after the expiry of the period of 15 days or such extended
period but before the assessment is completed, the Assessing Officer can condone
such delay.

Consequence when the defect is not rectified : If defect is not rectified within
the time limit, the Assessing Officer will treat the return as an invalid return and
provisions of the Act will apply as if the taxpayer had failed to furnish the return
at all.

Return filed without payment of Self-assessment Taxes is treated as
defective: Section 139(9) of the Income Tax Act has been amended to provide
that the return of income shall be regarded as defective unless the tax together
with interest, if any, payable in accordance with the provisions of section 1404,
has been paid on or before the date of furnishing the return.

INVALID RETURNS

The following instances illustrate the circumstances under which returns filed
have been held to invalid returns :

a) Return not in the prescribed form but the statement of account, as required,
not furnished and the relevant annexure in the return not filled in at all or not
signed and verified as required, or in the form of mere letter to the officer,
but an earlier return maybe admitted by writing a letter.

b) Return signed and verified not by the assessee but by a person not properly
authorized or empowered.

¢) Return not disclosing necessary and relevant particulars as required but
showing an approximate but not estimated or nil income.

d) Return filed before an Assessing Officer having no jurisdiction, territorial or
otherwise, over the assessee.

e) Return filed after the period mentioned in Section 139(4)
f) Return filed with provisional Profit & Loss account.

@) Return filed without signature and verification of the assessee.
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Some of the case laws relating to invalid returns are mentioned below:

-

Maya Debi Bansal vs CIT (1979)

ii. CIT vs Ajanta Electricals (1995)

iii. CIT vs Krishan Lal Goyal (1984)

iv. CIT vs Bharat Refineries Ltd (1986)
v.  Khialdas and Sons vs CIT (1997)

UPDATED RETURN (SEC 139 (8A))

The government in The Finance Act 2022, has inserted subsection (8A) in
section 139 to enable the filing of an updated return. The new provision allows
the taxpayers to update their ITRs within two years of filing, on payment of
additional taxes, in case of errors or omissions. The section provides that an
updated return can be filed by any person irrespective of the fact whether such
person has already filed the original, belated or revised return for the relevant
assessment year ot not.

Who can file an Updated I'TR?

Any person eligible to update returns for FY 2019-20 and subsequent assessment
years as per the relevant provisions of the I'T Act can file the updated return via
Form ITR-U. A taxpayer would be able to file only one updated return for each
assessment year.

The features, Provisions and computations are explained in detail in the next
chapter.

PERSON NOT REQUIRED TO FILE A RETURN

Salaried individual with a taxable income of less than X 5 lakh will not have to
file income tax returns in the current assessment year. As such, individuals with
a total taxable salary income of less thanX 5 lakh and bank interest up to
¥ 10,000/-. in the financial year after allowing all deductions, will be
exempted from filing tax returns.

Section 194 P : Finance Act 2021 inserted a new section 194P which provides
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conditions for exempting senior citizens (aged 75 and above) from filing Income
Tax returns aged 75 years and above, provided, he was a resident in the Previous
year and has only pension income and interest income. New Section 194P became
applicable from 1st April 2021.

BENEFITS OF FILING RETURN ON TIME

The following are some of the benefits, that an individual enjoys, when the return
is filed on or before the due date :

1. Avoid Penalty : If the Tax return is not furnished on time, then the tax officer
deserves the right to impose a penalty of upto X 5,000. Furnishing the return,
on or before the due date can avoid the potential penalty proceedings against
the assessee.

2. Carry Forward of Losses : Furnishing return on or before the due date,
enables the assessee, to carry forward his losses to the subsequent years and
can be used to set off against the income of the subsequent years. This helps
to reduce the Tax liability of the future income.

3. Claim Tax Refund : Any individual can claim his eligible tax refund from
the IT department in cases where TDS already deducted is more than the
original tax liability, by filing his ITR. This is highly beneficial to salaried and
self-employed persons falling in the high- income bracket.

4. Easy Loan Approval : Income Tax Return is an important document while
applying for a loan at a bank. All major banks can ask for a copy of Tax
Returns as a proof of Income statement. This is a mandatory document for
loan approval.

5. Income & Address proof : Income Tax Return can be used as a proof of an
individuals Income and Address.

6. Quick Visa processing: Most Embassies and Consultants require an individual
to furnish the copies of the Tax Returns of the previous years at the time of
Visa application.

7. Deductions in Chapter VIA: At the time of filing of returns only the assessee
shall be eligible to get VI A deductions. Income assessed by the department
would not take in to account any such deductions.
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8. Declaration of Exempted Income: By filing the returns and showing the
exempted income also, the source of fund can be easily proved.

CONSEQUENCE OF DELAY IN FILING THE RETURN

Delay in filing the return of income may attract certain adverse consequences.
Following are the consequences of delay in filing the return of income:

*  Loss (other than loss under the head —Income from House Property cannot
be carried forward.

*  Levy of interest under section 234A
e  Levy of fee under section 234F
*  Exemptions under sections 10A, 10B, are not available

*  Deduction under Part-C of Chapter VI-A shall not be available

CONSEQUENCES OF FILING MORE THAN ONE RETURN

When more than one return is filed and assessing officer makes assessment on
the basis of subsequent return, the assessee cannot contend that the subsequent
return should be considered invalid. The starting point for counting limitation
will be the date of filing the subsequent return.

NON - REFUNDABILITY OF SELF ASSESSMENT TAX PAID

While section 139(1) mandates voluntary return, where there is taxable income,
Section 143(1) provides for refund of excess tax paid by way of advance tax and
Tax deducted at Source. There is no such provision for refund of self-assessment
tax paid in excess except on an assessment order.
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UPDATED RETURNS U/S 139 (8A) —

Updated Returns U/s 139 (8A) —
a. Procedure — I'TR U
b. Features

c. Tax Rates and Interest Computations

UPDATED RETURN

Updated Return in the Income Tax Act, is a new concept added by the Finance
Bill, 2022. The Finance Act 2022, has inserted subsection (8A) in section 139
to enable the filing of an updated return. The section provides that an updated
return can be filed by any person irrespective of the fact whether such person
has already filed the original, belated or revised return for the relevant assessment
year or not. With this available opportunity one can file Pending Return or rectify
the Omissions and Errors in the filed

FEATURES OF THE UPDATED RETURN

L] To enable the Tax Payer to file his Return of Income in situations where the
last date for e-filing has expired.

[J If the Tax Payer has missed out the disclosure of certain Income which
might result in proceedings then he can file the updated return in order to
escape from getting into the compliance work of proceedings.

(1 The Updated return will not only save a Tax Payer from Proceedings, but
also from any consecutive types of litigation

[J If the Tax payer has missed out to file an Income Tax return of 2 years
back from applicable Assessment Year, then he can still file it in the form of
updated return.
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HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

The Updated Return will enable the Government to have a proper knowledge
on the potentiality of the income which can be generated by a Tax Payer.

An updated return can only be filed if it results in the assessment of additional
tax liability — that is, if the update reduces your tax outgo (refund), or results

in a return of loss, you cannot file it.

PROCEDURES OF FILING UPDATED RETURN

The updated return of income can be filed from the assessment year 2020-21 and
onwards. Form ITR-U (ITR for updated return) shall be required to be filed along
with the respective I'TR forms.

It should be noted that in all cases updated return of income cannot be furnished.

The following are cases when an updated return of income cannot be furnished;

U
U

is a return of a loss; or

results in lower tax liability determined on the basis of original, revised or
belated return filed by assessee; or

results in or increasing the refund due on the basis of original, revised or
belated return filed by assessee.

A search has been initiated under section 132 or books of account or other
documents or any assets are requisitioned under section 132A in the case of
such person; or

Any proceeding for assessment or reassessment or re-computation or

revision of income is pending or has been completed;

Any prosecution proceedings have been initiated in respect of such person,
prior to the date of furnishing of updated return.

The Assessing Officer has information in respect of such person under:
The Smugglers and Foreign Exchange Manipulators (Forfeiture of Property)
Act, 1976; The Prohibition of Benami Property Transactions Act, 1988;
The Prevention of Money-laundering Act, 2002; or The Black Money
(Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015.
And the same has been communicated to him, prior to the date of furnishing
of updated return.

16
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TAX RATES AND INTEREST

Section 140B provides for payment and computation of tax, interest, fee, and

additional income-tax on updated return.
PAYMENT OF ADDITIONAL TAX ON UPDATED RETURN

Tax on the updated return shall be paid along with interest, fee, and additional
income tax. The additional tax shall be equal to 25% of the aggregate of tax and
interest payable by a person on the filing of the updated return where such return
is furnished after the expiry of the due date of filing of belated or revised return
but before completion of a period of 12 months from the end of the relevant

assessment year.

Where the updated return is furnished after the expiry of 12 months from the
end of the relevant assessment year but before completion of the period of 24
months from the end of the relevant assessment year, the additional tax payable

shall be 50% of the aggregate of tax and interest payable.
I) Computation of Tax, Interest, and Fee on the Updated Return where no return

was filed earliert.

Where a person has not filed the original or belated return for the relevant
assessment year, the tax payable on the updated return (self-assessment tax) shall
be paid along with interest and fee for delay in furnishing the return of income
and interest for any default or delay in payment of advance tax. Further, an

additional income tax shall be paid before filing of an updated return.
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FORM ITR-U

PART A GENERAL INFORMATION — 139(8A)

(A2) Name | (A3) Aadhaar Number (12 digits)/ Aadhaar Enrolment Id (28 digits)
(AD) (If eligible for Aadhaar No.)
AIRINEAREARRRNNRRRNANAAAE
(A4) Assessment Year | (AS5) whether return previously (A6) If ves,
[Please see instruction] | filed for this assessment year? Whether filed ws O 139(1) O Others

O Yes O No

(A7) If applicable, enter form filed, | (Please select

A = Ack no
Acknowledgement no. or Receipt ITR type

7 2o e e 2 E and date /'

No. and Date of filing original from £ filing
return (DD/MM/YYYY) dropdown) |18

(A8) Are you eligible for filing an updated return as per the conditions laid out in first, second and third
provisos to section 139(8A)?

O Yes O No

(A9) Please choose the ITR form for updating your income (ITRs 1-7 to be selected from drop-down and
filled as per the details made available by e-filing utility — see instruction)

(A10) Reasons for updating your income:
O Return previously not filed
O Income not reported correctly
O Wrong heads of income chosen
O Reduction of carried forward loss
O Reduction of unabsorbed depreciation
O Reduction of tax credit u/s 115JB/115JC
O Wrong rate of tax
O Others

(A11) Are you filing the updated return during the period O upto 12 months from the end of the relevant
assessment year 0 between 12 to 24 months from the end of the relevant assessment year

(A12) (a) Are you filing the updated return to reduce carried forward loss or unabsorbed depreciation or tax
credit? O Yes ONo

(b) If yes, please specify the assessment years where carried forward loss or unabsorbed depreciation or tax
credit is being affected because of this updated return. (Please select from drop down menu)

O Whether revised return has been filed for the AY in (b) above O Yes O No
O Whether updated return has been filed for the AY in (b) above O Yes O No

18
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INFROMATION TO BE FURNISHED IN PART A OF I'TR-U FORM
Al:- Furnish the PAN number of the person.

A2:- Furnish the Name of the person. The Furnished name should be identical
with the name as per PAN ,if there is any mismatch between name as per
PAN and the provided name in the return ,return cannot be submit.

A3:- Furnish the Aadhar number of the person.
A4:- Fill the relevant Assessment Year to which return is concerned.

Ab5:- Have to indicate whether making a fresh return or return filed previously for
this Assessment Year.

AG:- If the return is already furnished, then indicate whether filed U/s 139(1) or

others.

AT:- If already furnished the return , Quote the Acknowledgement number &
Date of filing original return.

A8:- Mention whether the person is eligible for filing Updated return ,that is he
satisfy the aforesaid condition to file this return .

A9:- The Updated return is furnished along with I'TR form that is Form I'TR-U is
submitted along with a form (ITR1 to I'TR7)

A10:- Select any of the given reason, for opting updated return.

Al1:- Select the period of filing updated return from the end of relevant
assessment year. We have two options either have to file within 12 months
from the end of the relevant assessment year or 24 months from the end of

the relevant assessment year.

A12:-Through Updated return one can reduce the carry forward losses or
unabsorbed depreciation or tax credit, so have to mention the intention of
the Assessee to opt for updated return. Specify the assessment year, where
carry forwarded losses or unabsorbed depreciation or tax credit is being
affected because of this updated return.
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COMPUTATION TABLE

PART B - ATICOMPUTATION OF TOTAL UPDATED INCOME AND TAX PAYABLE

1. [A [ Head of income under which additional income is being returned as per Updated | Amount in Rs
Return

Head of income (If yes, Please specify additional income)

a | Income from Salary

b [ Income from House Property

¢ Income from Business or Profession

d | Income from Capital gains

¢ | Income from other Sources

f. | Total additional income (at+b+ct+dte)

B. | Total income as per last valid return (only in cases where the Income Tax
Return has previously been filed)

2. Total income as per Part B-TI (Please see instruction)

kR Amount payable, if any (To be taken from the “Amount payable” of Part B-TTI

of the updated I'TR) (Please see instruction)

4. Amount refundable, if any (To be taken from “Refund” of Part B-TTI of the
updated ITR) (Please see instruction)

5. Amount payable on the basis of last valid return (only in applicable cases)

6. (i) Refund claimed as per last valid return, if any (Please see instruction)

(ii) Total Refund issued as per last valid return, if any (including interest u/s
244A received) (Please see instruction)

1. Fee for default in furnishing return of income u/s 234F
8. Regular Assessment Tax, il any (in applicable cases)
9. Aggregate liability on additional income,

(i) in case refund has been issued [3 + 6ii- (5 + 8)])

(ii) in case refund has not been issued [3 + 6i - (5+8)]

10. Additional income-tax liability on updated income [25% or 50% of (9-7)]
11. Net amount payable (9+10)

12. Tax paid u/s 140B

13. Tax due (11-12)
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14. TAX PAYMENTS (ONLY as per Updated Return)
A Details of payments of tax on updated return u/s 140B
S1 No BSR Code Date of Deposit Serial Number Amount (Rs)
(DD/MM/YYYY) of Challan
g |o @ 6] @ 5]
A
w i
. i
=
o iii
- T
- iv
:GTE Enter the totals of tax paid w/s 140B at SI. No.11 of Part B-ATI
SIS
Details of payments of Advance Tax / Self-Assessment Tax / Regular Assessment Tax, credit for
B which has not been claimed in the earlier return (credit for the same is not to be allowed again
under section 140B(2))
SI No BSR Code Date of Deposit Serial Number Amount (Rs)
(DD/MM/YYYY) of Challan
(8] 2) (3) (C)] (5)

REGULAR ASSESSMENT TAX

Credit for above is not to be allowed again under section 140B(2)

The above table shows the payment details of the tax computed as per the Updated
Return. Inwhichwe enterthe details of the Challan thatwe generated forthe payment
of tax. Quote the BSR code of the Branch, Challan Number, Date of deposit.

15. Relief w's 89 which is not claimed in earlier return [relief for the same is not to be Rs.
allowed under section 140B(2)]

Here one have to give the amount of relief that is not claimed on the earlier

return.
VERIFICATION

I, son/ daughter of solemnly declare that to the best of my knowledge and|
belief, the information given in the return is correct and complete and is in accordance with the provisions of the
Income-tax Act, 1961. I further declare that [ am making this return in my capacity as (drop down 10
be provided in e-filing utility) and I am also competent to make this return and verify it. I am holding permanent
account number (Please see instruction).

Date: Signature:”.
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Here one has to e-vetify his/her Return by OTP send to the aadhar linked mobile
number or EVC code or by using Digital signature. On completion of Successful
E-verification his /her return will be processed. The E-verification has to be done
at the time of filing or within 120 days of filing.

HOW TO PAY TAX IN NEW INCOMETAX PORTAL

The Tax Payment through Payment Gateway option is available to all taxpayers
on the e-Filing portal www.incometax.govin. With this service, you can make
tax payment online (in pre-login or post-login mode) by using Payment Gateway
which enables you to make tax payment through Credit Card, Debit Card, Net-
banking and UPL

STEP BY STEP GUIDE
Pay after generating a New Challan Form (CRN) — Post-Login Service
Step 1: Log in to the e-Filing portal with your User ID and Password.

Step 2: On the Dashboard, click e-File > e-Pay Tax. You will be navigated to the
e-Pay Tax. On the e-Pay Tax page, click the New Payment option to initiate the

online tax payment.

Step 3: On the New Payment page, click Proceed on a tax payment tile applicable

to you.

Step 4: After selecting the applicable Tax Payment tile, select Assessment Year,
Minor head, other details (as applicable) and click Continue.

Step 5: On the Add Tax Breakup Details page, add the breakup of total amount
of tax payment and click Continue.

Step 6: In the Select Payment Mode page, select Payment Gateway mode and
click Continue.

Step 7: In the Preview and Make Payment page, verify the details and tax break
up details and click Pay Now.

Step 8: Read and Select the Terms and Conditions and Click Submit to Bank.
(You will be redirected to the website of Payment Gateway where you can login
ot enter Net Banking/ Debit / Credit Card / UPI details and make the payment).
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Note: After successful payment, you will receive a confirmation e-Mail and an
SMS on the e-Mail ID and Mobile number registered with the e-Filing portal.
Once the payment is successful, details of payment and Challan Receipt ate
available under Payment History Tab on the e-Pay Tax page.

Pay without logging in to the e-Filing portal — Pre-Login Service
Step 1: Go to the e-Filing portal www.incometax.gov.in and click e-Pay Tax.
Step 2: On the e-Pay Tax page, fill the required details and click Continue.

Step 3: On the OTP Verification page, enter the 6-digit OTP received on the
mobile number entered in Step 2 and click Continue.

Step 4: After OTP verification, a success message with your PAN/TAN and
masked name will be displayed. Click Continue to proceed.

Step 5: On the e-Pay Tax page, click Proceed on a tax payment category that
applies to you.

Step 6: After selecting the applicable Tax Payment tile, select Assessment Year,
Minor head, other details (as applicable) and click Continue.

Step 7: On the Add Tax Breakup Details page, add the breakup of total amount
of tax payment and click Continue.

Step 8: In the Select Payment Mode page, select Payment Gateway mode and
click Continue.

Step 9: In the Preview and Make Payment page, verify the details and tax break
up details and click Pay Now.

Note: After successful payment, you will receive a confirmation e-Mail and an SMS
on the e-Mail ID and Mobile number registered with the e-Filing portal. Once the
payment is successful, Challan Receipt may be downloaded for future references.
The details of payment and Challan Receipt are also available under Payment
History Tab on the e-Pay Tax page post-login.
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CONSEQUENCES OF NON-SUBMISSION /DELAY
IN SUBMISSION OF RETURNS

CONSEQUENCES OF NOT FILING THE INCOME TAX TETURN

Missing the ITR filing deadline date can fetch you a penalty and not verifying
it after filing can deem your income tax return invalid too. In either case, the
trouble will be yours. You can file a belated return but there are certain points you
need to understand before you avail this last chance. Following the amendments
in the Finance Act, 2017, filing a belated return can cost you deatly. If you missed
filing your I'TR, here are the developments you can expect now.

LATE FEES

As per section 234F of Income Tax Act, if a person is required to an file Income
Tax Return (ITR forms) as per the provisions the of Income Tax Law [section
139(1)] but does not file it within the prescribed time limit then late fees have to
be deposited by him while filing his ITR form. The quantum of fees shall depend
upon the total income. All persons including Individual, HUF, Company, Firm,
AOP etc. will be covered under the scope of Section 234F of Income Tax Act
1961. All persons will be liable to pay late filing fees, when the Income Tax Return
is filed after their respective due dates.

If the Total Income i.e. Income after deduction is less than or equal to five lakh
rupees, then, in that case, the fee amount shall not exceed Rs. 1,000/-, if
the Income after deduction is greater than five lakh rupees in that case, the
fee amount shall not exceed Rs. 5,000/- In order to avoid payment of late fee
u/s 234F, one needs to file the income tax return on time in respect of every
assessment year. Fees u/s 234F is mandatorily applicable therefore; it cannot be
waived off by income tax authority. The income tax department will adjust the
excess TDS deducted (which you would have received by the way of refund) in
the payment of late fees under section 234K
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INTEREST IMPLICATIONS

Under the Income-tax Act, different types of interests are levied for various kinds
of delays/defaults. In this patt, you can gain knowledge about the provisions of
section 234A dealing with interest levied for delay in filing the return of income,
filing of an updated return or filing of a return in response to notice issued under
section 142(1). In other words, if the taxpayer files the return of income after the
due date specified in this regard or files an updated return, interest under section
234A will be levied. Interest is levied at 1% per month or part of a month. The
nature of interest is simple interest.

Interest under section 234A is levied from the period commencing on the date
immediately following the due date of filing the return of income and ending
on the date of furnishing the return of income, or in case where no return has
been furnished, on the date of completion of the assessment under section 144.
It should be noted that while computing the period of levy of interest, part i.c.
fraction of a month is considered as full month.

LOSS OF SPECIFIC BENEFITS

The taxpayer would not be allowed to claim the benefit of certain deductions
and/or set off and carry forward of losses other than loss from house property
loss, due to non-filing of the tax return within the prescribed due date.

Trusts/institutions having 12AB registration would loose the exemption for non-
filing of returns with in time limits.

SECTION 206AB & 206CCA — Tax Deduction or Collection at Source

A new section is introduced in the Finance Bill, 2021 for deduction and collection
of tax at source at higher rates if an amount is paid or payable to the specified
person who did not file the income tax return. Section 206AB for TDS is inserted
after section 206AA of the income tax act. The latter provides for deduction of
TDS at higher rates for non-furnishing of Permanent Account Number (PAN).
Similarly, section 206CCA for TCS is inserted after section 206CC of the income
tax act.

Section 206AB provides a tax deduction at source (TDS) at rates higher than
those prescribed in the Act while making payments or collections to those who
have not filed their income tax return. Similarly, section 206CCA provides a
collection of tax at source (TCS) on amounts received from the buyers at rates

higher than specified in the Act.
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The nature of the transaction on which a higher amount of TDS/TCS shall be
deducted can be any transaction such as contract payments, professional charges,

rent etc., but excluding the below nature of payments:

Salary

Premature withdrawal of EPF(Section 192A)

Winnings from any lottery or card games or crossword puzzles(Section 194B)
Income with respect to investment in securitization trust (Section 194L.LBC)
Winnings from any horse races(Section 194BB)

Cash withdrawals (Section 194N)

Consideration paid for sale of immovable property (Section 194-1A)

Rent payment to the landlord above Rs 50,000 (Section 194-1B)

O o o o 0o o o 4o oo

Payment for contractual or professional services above Rs 50 lakh (Section
194M)
[l Transfer of virtual digital asset (VDA)(Section 194S)

The tax is requited to be deducted / collected at soutce at rates higher than
prescribed in the Act, if the transaction is incurred with the specified person who

satisfies both the following conditions:

[J  He has not furnished the return of income for the assessment year relevant
to the previous year immediately preceding the financial year in which tax
is required to be deducted/collected. The previous year to be counted is
required to be the one whose return filing date under sub-section (1) of

section 139 has expired.

L] Aggregate of tax deducted at source and tax collected at source is rupees fifty

thousand or more in that previous year.
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It does not apply to a non-resident who does not have a permanent establishment
in India. Permanent establishment for this purpose includes a fixed place of

business where the enterprise’s business is carried out wholly or partially.
Rate of TDS or TCS

If the taxpayer falls under all the above conditions then tax shall be deducted at
source (TDS) at higher of below rates:

*  Twice at the rates prescribed in the relevant provisions of the Income Tax
Act.

* At the rate or rates in force, i.e., the rate prescribed in the Finance Act
* At five per cent.

In addition to non-filing of income tax return, if the specified person does
not furnish PAN, then tax shall be deducted or collected at 20 per cent or rates

applicable as per this section, whichever is higher.
Same is Applicable in case of TCS (Tax Collected at Source) also.
OTHER PENAL CONSEQUENCES

In case of non-filing of tax return, income tax authorities will hold the view that
the motive was tax evasion. They have the power to levy penalty under 270A on
account of under-reporting of income which would be equivalent to 50% of the
tax avoided by the taxpayer by way of non- filing of return. The authority can also
initiate prosecution under section 276CC with respect to the defaulting taxpayer
wherein he may be subjected to a rigorous imprisonment for a term, ranging from
minimum 3 months to two years along with fine, depending on the amount of tax

evaded, according to them.
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PREPARATIONS BEFORE FILING THE RETURNS

There are certain advance preparations which you have to carry out before you
actually sit down to fill up and upload your Income Tax Return (ITR) or visit your
Chartered Accountant/Tax Practitioners. Let us discuss how you can prepare in
advance for your ITR.

Form 16

Check Form 26AS

Annual Information System(AIS) and TIS
Bank Statement

Income Details

Deductions

Other Supporting Documents/PPE

A |

Out of investments taken for deduction, confirm incomes from these
avenues are declared.

VERIFICATION OF TRANSACTIONS WITH FORM 26AS

All the tax payers have to download their latest form No. 26AS from the Income
Tax portal and verify whether all the transactions reflecting in it match with the
details while computing the taxable income. The tax payers also need to account
for all the income for which TDS is reflecting in this form. The updated version
of Form 26 AS  now also includes various financial transactions. Hence it is
advisable to verify that all such transactions recorded in 26AS belong to the
taxpayer and have been considered while computing the taxable income.

Form 206AS is a statement that provides details of any amount deducted as TDS
or collected as TCS from various sources of income of a taxpayer. It also reflects
details of advance tax/sclf-assessment tax paid, and high-value transactions
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entered into by the taxpayer. This form can be accessed from the Income Tax
Department’s website.

To summarise, Form 26AS is a statement that shows the below mentioned
information:

[J  Details of Tax deducted (TDS) on your income by all the tax deductors
Details of Tax collected at source by vendors

Details of Advance tax paid by the taxpayer

Details of self-assessment tax paid by the tax payer

Regular assessment tax deposited by the taxpayers (PAN holders)

Details of income tax refund received by the tax payer during the financial year

O I |

Details of the high-value transactions regarding shares, mutual funds, etc.

Additional details like mutual fund purchase and dividend, specified financial
transactions, interest on income tax refunds, off-market transactions, foreign
remittances, salary break-up details, etc are also available in this form.

ANNUAL INFORMATION STATEMENT (AIS)

Annual Information Statement (AIS) is an extensive view of information for
a taxpayer displayed in Form 26AS. It contains information about taxpayer’s
incomes, financial transactions, tax details, income-tax proceedings etc. A taxpayer
can access AIS information and submit his response (if needed) by logging to his
income-tax e-filing account. It also accepts feedback from the taxpayers on the
information displayed in AIS.

AIS show both reported value (value reported by the reporting entities) and
modified value (i.c.the value after considering taxpayer’s feedback) for each type
of information.

It includes new information — interest, dividend, securities transactions, mutual
fund transactions, foreign remittance information, etc.

Summary of AIS information in the form of Taxpayer Information Summary
(TIS) is for ease of filing return (pre-filling will be enabled in a phased manner).

Taxpayers will be able to submit online feedback on AIS’s information and
download information in PDF, JSON, and CSV file formats.
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The new AIS aim to make tax filing easy by providing a comprehensive view
of all financial transactions in one place. It displays all financial and tax-related
information available with the Tax Department for each taxpayer.

To summarize Annual Information Statement (AIS) is a tax passbook which contains
following information in respect of an assessee for a particular financial year:

(a) Information relating to TDS and TCS;

(b) Information relating to Specified Financial Transactions (SFT);
(c) Information relating to payment of taxes;

(d) Information relating to demand and refund;

(e) Information relating to pending proceedings;

(f) Information relating to completed proceedings; and

(2) Any other information which the prescribed income-tax authority is
authorized to upload.

BANK STATEMENTS

Bank statement is a summary of financial transactions that occurred during a
specific time period. A typical bank statement generally shows opening balance,
Deposits, Withdrawals, bank charges, Interest or dividends earned, ending balance
for the time period. With the help of bank statements we can prepare and finalize
the books of accounts.

FOR THOSE WHO HAVE INTEREST INCOME

For those who have made fixed deposits with banks, it is better to obtain the
yearly interest certificate for the whole financial year and reconcile it with your
own working to ensure that interest is correctly credited in your income from
those bank fixed deposits.

You can also cross check the same with the amount credited in your bank account
for deposits matured during the year or when monthly interest is paid to you. In
case of cumulative deposits where there is no entry in your bank account, you have
to offer the interest accrued for the year on such bank deposits if you have opted
for accounting for such income on accrual basis. The interest certificate will help
you to find out such accrued interest. Likewise, for all those fixed deposit matured
and reinvested directly, you have to show the interest for the year in your I'TR in
case you follow accrual method for interest. In case you have been following cash
method, you have to include the entire interest component comprised in such
fixed deposits without you having received any amount in your bank account as
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interest in such case is assumed to have been received by you.

However, Union Budget 2021 in order to provide relief in terms of compliance
burden for filing returns, exempted senior citizens above 75 years of age from
filing the income tax return, subject to the following conditions:

L] Senior citizens should be of age 75 years or above.

[ Senior citizens should be ‘Resident’ in the previous year.
[l He has only Pension and Interest Income only.
0

Interest income accrued/earned from the same specified bank in which he is
receiving his pension.

The senior citizen will submit a declaration

The bank is a “specified banK as notified by the Central Government. Such
banks will be responsible for the TDS deduction of senior citizens after
considering the deductions under Chapter VI-A and rebate under 87A.

Once the specified bank as mentioned above deducts TDS under section 194P,
the provisions of section 139 (return filing) will not apply to senior citizen aged
75 years and above. This means that if the specified bank deducts TDS under this
section, then the senior citizen need not file their I'TR.

DOCUMENTS RELATED TO INTEREST INCOME

[1  Bank statement/passbook for interest on a savings account.
[ Interest income statement for fixed deposits.

[J  TDS certificate issued by banks and others.

FOR THOSE WHO ARE SALARIED

If you are a salaried employee, followed documents have to be gathered to e-file
your income tax returns;

[l PAN
[1  Form-16 issued by your employer
[J  Month wise salary slips

From the AY 2019-20, it is essential to gather the information on all taxable
allowances received and the amount claimed as exemption out of such allowances
e.g,, house rent allowance, leave travel allowance etc. and disclose the same in the
IT return.
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Check Form 16 for correctness as to the amount of exempt income like House
Rent Allowance (HRA) and Leave Travel Assistance (LTA), also check various
deductions mentioned in it to ascertain that all the details/documents submitted
by you have been considered. It may happen that the employer has not taken into
account the documents if the same were submitted late or have just been ignored
due to oversight resulting in excess tax deduction. The documents may relate to
items like rent receipts, documents for claim of LTA, Life Insurance premium,
Health Insurance Premium, Home Loan Repayment, Interest on Education Loan
or school fee etc. This is very important because the consultant who files your
ITR will only take into account the deductions as mentioned in Form No. 16 in
all probability. In such a case bring it to the notice of the consultant by putting a
remark on the copy of the form 16 itself.

Also reconcile the gross salary as mentioned in Form No, 16 with your monthly
salary slips. You should also closely verify your salary slips with the bank statement
after taking into account various deductions like PF, Profession tax and income
tax etc.

PERSON HAVING INCOME FROM HOUSE PROPERTY

[J  Gross Annual Value means rent collected from tenant by the landlord in
respect of let-out property (Commercial/Residential).

Gross Annual Value for self-occupied house property is zero.

Property Tax receipt details should be kept by the landlord as a document as the
amount of property tax paid is allowed as deduction from the Gross Annual
Value of the house property while determining income under this head.

[1 30% on Net Annual Value is allowed as a Standard deduction under Section
24 of the Income Tax Act, 1961. Incidental expenses related to maintenance
such as painting and repairs cannot be claimed as deduction beyond the 30%
cap under this section.

[1  Deduction under Section 24(b) is also available for interest paid during
the yeat on housing loan availed which is Rs.2,00,000/- in the case of self-
occupied property but no such limit is prescribed for let out property.

[J  The resulting value is your Income from House Property. This income is
taxed at the slab rate applicable to you.

ENGAGED IN BUSINESS OR PROFESSION

In case you are engaged in business or profession, first, you need to check whether
you are eligible for a presumptive scheme of taxation. In case you are not so
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eligible, you may have to get your accounts audited. For getting your accounts
audited you need to appoint an auditor and take out some details to be furnished
to the auditor to complete the audit well in time.

In case your business/professional receipts are subject to Tax Deduction at Soutce
(TDS), you need to reconcile the amount of TDS between form 26AS and the
receipts as per your books of accounts. There is bound to be difference between
these two. There may be many reasons for such differences, predominantly being
accounting of invoices in different accounting years, especially those for the last
month of the year or due to non-deposit of TDS by the deductor.

FOR THOSE HAVING CAPITAL GAINS INCOME

Any capital gains that you may have earned from the sale of propetty and/or
mutual funds/equity shares, then you will be required to report the same while
computing your taxable income. To compute capital gains (long-term or short-
term) on sale of house property (freehold land or building or both) one would
require the purchase deed and sale deed of the said property (originals or copies
as the case may be).

In case you have capital gains from direct equity shares or mutual funds, you will
have to obtain the statement of accounts from brokers/mutual fund to
verify that all the transactions are considered while computing the capital
gains. Some of these transactions like Systematic Transfer Plan (STP) in mutual
funds may not reflect in your bank and thus may go unreported. Likewise, some
intra-day transactions may also get omitted where some shares have been bought
against shares sold on the same day which is not fully reflecting in your bank
statement. The next step is to get capital gains statement from your mutual fund
house to correctly compute your capital gains from various categories of mutual
funds taxable at different rates.

DEDUCTIONS

Income tax department with a view to encourage savings and investments amongst
the taxpayers have provided vatious deductions from the taxable income under
the head Chapter VI-A deductions. So, a person  who is filing the returns must
be conscious of claiming all such eligible deductions. You must make sure that
you have the receipts of all the investments made for tax saving purposes. Also,
these documents should be preserved for a couple of years to be on the safer side.

The income tax return you file is an ‘annexure less return’, i.e. no documents or
proofs are required to be attached with the returns. The Income Tax Act specifies
obtaining certificates and proofs to claim deductions, which makes it ambiguous
for the taxpayers as to whom they must hand over those certificates and proofs.
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The taxpayers must preserve those certificates and receipts for future references
and need not attach or send them to anyone. In case an Assessing Officer (AO)
sends a notice asking for documents or clarification about the transactions
mentioned in the returns, the taxpayer will have to submit the proofs to the AO.

There are deductions prescribed from Gross Total Income. Two types of
deductions are allowable from Gross Total Income - Deductions under Chapter
VIA and deduction under section 10AA. These deductions would be allowable
to the assessee who opts out of the default tax regime and pays tax under the
optional tax regime as per normal provisions of the Act.

It is to be noted that, under the existing regime (115BAC) certain exemptions/
deductions are, however, not available like Leave Travel Concession, interest on
housing loan on self-occupied property, deductions under Chapter VI-A [other
than section 80CCD(2), 80CCH(2) or section 80JJAA] etc.

DEDUCTIONS FROM GROSS TOTAL INCOME
(in case of an assessee opting out of the default tax regime)

I
I 1
DEDUCTION UNDER
SECTION 10AA

DEDUCTIONS UNDER CHAPTER-VIA

DEDUCTIONS IN DEDUCTIONS IN .:E:Euscm'm"; O
RESPECT OF CERTAIN RESPECT OF S ERTRE e DEDUCTIONS
PAYMENTS CERTAIN INCOMES
| 1 I
Example
Examples
P Examples B Deduction
1. Life Insurance Premium 1. Employment of new 1. Intereston in case of a
a e | person with
paid employees Azl disability
2. Contribution to 2 Royalty income etc. of saving
Provident Fund/ authors of certain account
Pension Fund books other than text 2. Interest on
3. Medical insurance books deposits in
premium paid 3. Royalty on patents case of senior
4. Payment of interest on citizens

loan taken for higher
education

5. Payment of interest on
loan taken for residential
house

6. Payment of interest on

loan taken for purchase
of electric vehicle

Rent paid

8. Donation to certain

b

funds, charitable
institutions, etc.

9. Contributions to political
parties
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GOOD PRACTICES FOR FILING RETURNS -
DOS AND DON’TS

Good practices for filing Income Tax Return

Do’s
1. Filing correct I'TR and within due date

The first and foremost precaution is to file the return of income on or before
the due date. Taxpayers should avoid the practice of filing belated return.
Following atre the consequences of delay in filing the return of income.

*  Loss (other than house property loss) cannot be carried forward.
*  Levy of interest under section 234A.

e Levy of fee under section 234F

*  Exemptions under sections 10A, 10B, are not available.

*  Deduction under Part-C of Chapter VI-A shall not be available.

Likewise, determination of correct ITR i.e. ITR-1 to I'TR-7 is also important.
The tax- payer shall have a track of the due dates and the extensions given
for filing ITR and be prepared well in advanced to file the same ion order to
avoid last-minute complications.

2. Collating all documents:

It is advisable to collate documents depending on the category the individual
may fall under. Documents could include Form 16, rental agreement, housing
loan certificate, tax paid proofs (advance tax, self-assessment tax, municipal
tax), sale deed and purchase deed (on sale of assets), transaction statements
for shares/mutual funds, bank statements, proofs for taxes deducted at
source (by employer, bankers, tenants, purchaser of property and others),
proofs for deductions, foreign tax return, investment details interest thereon
etc;
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3. Disclosing all income

Taxpayers have to be more cautious in reporting all the income that is taxable
and disclosing details as required in the income tax return (ITR). Given
increased focus of tax authorities on the accuracy of tax returns being filed,
the interest and penal consequences for failure to do so, the need for taking
a cautious approach cannot be over emphasized.

4. Reconciliation

Reconciliation of Form 16, Form 26AS and other documents reflecting
income earned / received, taxes paid is of utmost importance to avoid non-
reporting or additional reporting of income/deductions. The income and
deductions reported in Form 16 and amounts reflecting in the Form 26AS
should be verified.

5. Confirm the calculation of total income, deductions (if any), interest (if any),
tax liability/refund, etc.

6. If any tax is payable as per the return of income, then the same should be
paid before filing the return of income.

7. Ensure that other details like PAN, address, e-mail address, bank account
details, etc., are correct.

8. After filling all the details in the return of income and after confirmation of
all the details, one can proceed with filing the return of income.

9. In case return is filed electronically without digital signature do not forget to
post the acknowledgement of filing the return of income at CPC Bengaluru
(as discussed eatlier).

10. E-verification

After uploading the tax return, it is mandatory to verify the tax return with
Aadhaar /net- banking option. In case the same is not feasible, then the
signed ITR-V acknowledgement needs to be couriered within 120 days from
the date of filing

The Tax Department has introduced several additional disclosure details in
the ITR forms to detect non-compliance and tax evasion. Examples ate the
sections on salary income, house property income etc. At the same time, the tax
department has taken several steps for ease of filing accurate returns. One needs
to take advantage of these measures to ensure they are on the right side of the
tax laws.
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DON’TS
1. Missing the due dates for filing Returns

To avoid penalties and charges, one must be punctual and ensure that they
do not miss the tax filing deadline. It is highly likely that assessee may make
mistakes while filing at the last minute. In the worst case scenario, assessee
may even end up paying more taxes or some penal interest than necessary by
leaving it to the last minute.

2. Not filing Income Tax Returns

While missing the deadline for filing returns is bad enough, not filing I'TR at
all is definitely even worse. If ITR is not filed, the Income Tax Department
can launch legal proceedings against you.

The consequences of these legal proceedings can be quite severe such as:
e  Penal interest on tax dues calculated from the due date till filing of ITTR

* A minimum penalty of 50% of the tax avoided payable in addition to
applicable tax dues

* Imprisonment ranging from 3 years to 7 years
3. Using the wrong I'TR Form

Using the incorrect form results in a defective filing which will get rejected
by the Income Tax Department. The choice of I'TR to be filed depends
primarily on the taxpayer's sources of income.

4. Providing incorrect personal information

During filing, you will be asked to fill in many details such as your bank details
(account number, IFSC code, name as per bank records etc.), PAN number,
postal address, and email id. Incorrect information can cause problems
in your return being processed. Tax payer may also not be able to receive
important communications from the tax department like refund cheque,
error notices etc. These seemingly harmless tax filing mistakes can lead to a
number of issues with your tax filing

5. Selecting the wrong Assessment Year:

Many taxpayers get confused between the terms — Assessment Year - and —
Financial Year.
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The term —financial year refers to the time or the year during which the
income is earned.

For instance, if taxpayer is filing his/her ITR on ot before 31 July, 2024,
he/she filing returns for the income earned between 1st April 2023 and 31st
March 2024. This period from April to March is the Financial Year 2023-24.

On the other hand, an Assessment Year refers to the year that follows the
financial year. This is the period during which the tax returns are filed. For
example, if tax returns filed in August or September 2024, the assessment
year is 2024-25.

One way to remember this is to keep in mind that the Assessment Year is
always ahead of the Financial Year, so for the current tax filing, one should
choose the assessment year 2024-25.

Not mentioning income from all sources

At the time of filing Income Tax Returns, all sources of income of the
assessee should be disclosed. It is possible for the salaried person to have
income from multiple sources. While salary being primary source of income,
additional income such as rent from residential or commercial property,
interest from fixed deposits, dividends from Equity shares, capital gains, etc
may be received by the assessee.

Mentioning all of these different incomes along with their sources is
mandatory at the time of filing ITR even if such income is exempt from
tax. Additionally, if assessee have switched jobs during the financial year,
disclosing income received from both current as well as previous employer in
the I'TR is mandatory.

Not Disclosing Capital Gains and Losses

Many tax filers especially omit details of Capital Gains and losses when
submitting their I'TR. This tax filing mistake can have serious consequences,
such as an Income Tax Audit.

Under current tax rules, it is mandatory for assessees to disclose any and
all capital gains or losses at the time of filing I'TR. Eatlier the omission of
Capital Gains was a bit difficult for the tax authorities to track down. But now,
with increased integration of systems, tax authorities are better equipped to
catch such omissions.
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So, in case assessee have not disclosed his/her capital gains or losses from
shares or Mutual Funds eatlier, it is recommended to take appropriate
corrective measures immediately. The first step for this is to download and
check Assessee’s Capital Gains statement.

8. Not Declaring Income Earned by Minor Children

As per current tax rules, any income earned by minor children is clubbed with
the parent’s income when computing taxable income. So, from a taxation
perspective, the income of a minor child is treated the same as income earned
by the parent.

Additionally, as per tax laws, if the minor child earns an income from work
using special knowledge or talent, then the minor child has to file an ITR
separately. Hence, if the assessee has investments in the name of his/her
minor child or is an earning member, the assessee should take appropriate
actions to declare and file income tax returns correctly.

9. Omitting Interest Income from Savings Accounts

Many income tax assessees do not include details of interest earned from
their savings account in their I'TR. This might occur because of the incorrect
belief that this interest income is exempted from tax. In reality, if the interest
earned from savings accounts exceeds Rs. 10,000 in a financial year, the
assessee is required to pay tax on the excess interest earned.

So, when filing your income tax return, assessee need to compute and disclose
the interest het/she have earned from savings accounts. It is also important
that the calculation must include interest from all savings accounts across
banks, Post Office savings accounts, and Co-Operative Bank accounts.

To ensure that one do not miss any of the interest earnings, he/she should
access the interest certificate of all your bank accounts. This can be obtained
through the Internet Banking service of the bank. Alternately, one can
manually calculate the total interest earnings based on the interest credited to
their respective bank accounts during the applicable financial year.

10. Ignoring Form 26AS And TDS Certificate

Form 26AS is one of the critical documents you must verify before filing
your I'TR. This form is similar to a passbook and includes your earnings, Tax
Deducted at Source (TDS), advance tax paid, etc.
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Form 26AS also contains details of any tax credits that assessee might be
eligible for. These tax credits can be used to offset future tax liabilities ot to

receive a refund for excess tax paid.

Sometimes there can be a2 mismatch between details in Form 26AS and the
calculations provided by your employer in Form 16. This is the key reason
why one must cross check and verify all Form 26AS and Form 16 information

before filing your taxes.
11. Not Pre-Validating Your Bank Account

At the time of filing income tax returns, the assessee should always pre-
validate their bank account. This is especially important if assessee is entitled

to a tax refund for any excess tax paid.

If bank account is not pre-validated, the I'T Department will not be able to
credit the income tax refund due to the assessee. This is because currently,
all tax refunds are directly credited to bank account. Therefore, the assessee
has to make sure to verify their bank account online through the Income Tax

e-Filing portal for seamless transfer of refunds.
12. Forgetting To Verify ITR

Most of the assessee make this tax filing mistake and they might not even
realize the error till you receive a notice from the Income Tax Department.
This simple error can take quite a bit of time and money to rectify. Hence it
is important to understand that the tax filing process is incomplete until the
assessee having verified the income tax return. Currently, assessee have 120
days to verify I'TR after submitting the completed ITR form.

ITR can be verified in multiple ways, such as:

*  Sending a signed physical copy to the Central Processing Centre (CPC),

Bengaluru
*  E-verification using Aadhaar OTP

*  Online verification using Internet Banking service of a bank
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13. Forgetting to claim Section 80 deductions

The best way to reduce tax liability is to use the deductions offered under
Section 80 to their fullest. Even if assessee is not able to submit proof
of investment to his her employer eatlier, the assessee can still claim the
deductions while filing the ITR, however keeping all proofs safely is very
important, should the assessing officer ask for them later.

Also, mis-declaration and excess/ false claim of deductions are to be avoided.
14. Not reporting exempt income

Income from dividends, PPF interest etc. falls under this category. It is wise
to disclose these incomes because they will help in doing assessee’s due
diligence. Also, assessee will not need to pay any tax on this money. High
value inflows to bank accounts of assessee will be easier to explain when

these are already reported in your tax return.
15. Not Filing a Revised ITR

The Income Tax Department allows assessees to rectify errors in their original
returns by submitting a revised I'TR. After all, tax return filing mistakes such
as accidental omissions, wrongful deductions, and even false disclosures

might happen even if assessee is careful.

Luckily, such mistakes can be easily fixed by submitting a revised ITR. Assessee
should file his/her revised return before the Income Tax Department
completes its assessment or before the end of the assessment year.

Currently, there is no limit on the number of revised returns that can filed.
However, keeping the revisions to a minimum will decrease the possibility of
detailed scrutiny by the tax authorities.

Rectifying mistake by submitting a revised return is better than receiving a
notice from the Income Tax Department.

After all, even minor mistakes can be considered as concealment of income

by tax authorities resulting in fines and other penal interest charges.

16. Not properly filling mandatory columns in respective ITR’S
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APPLICABILITY OF ITRS (ITR1TO 7)

APPLICABILITY OF ITRs (ITR 1 to 7)

The finance ministry has proposed to come out with a common income tax
return (ITR) form for all taxpayers. Currently, there are 7 types of ITR forms
which are filed by different categories of taxpayers. It proposes to introduce a
common ITR by merging all the existing returns of income except ITR-7. The
draft ITR aims to bring ease of filing returns and reduce the time for filing the
ITR by individuals and non-business type taxpayers considerably.

The taxpayer has to communicate the details of his taxable income/loss to
the Income-tax Department. These details are communicated to the Income-
tax Department in the form of return of income. Under the Income-tax Law,
different forms of return of income are prescribed for different classes of
taxpayers. The return forms are known as I'TR forms (Income-tax Return Forms).

Forms of return prescribed under the Income Tax Law

ITR
FORM DESCRIPTION
ITR-1/ It is applicable to an ordinarily Resident individual having salary
SAHA] or pension income or income from one house property (not

a case of brought forward loss or loss to be carried forward) or
income from other sources (not being lottery winnings and
income from race horses and income chargeable to tax at special
rates).

However, an individual who is a director in a company or has held equity
shares of an unlisted company shall not be eligible to use I'TR -1.
Further, the ITR-1 shall not be available to a taxpayer in whose case the
tax has been deducted on cash withdrawal under Section 194N or
tax has been deferred in respect of ESOPs allotted by an eligible
start-up.
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ITR-2 It is applicable to an individual or a Hindu Undivided Family
not having income chargeable to income-tax under the head
“Profits or gains of business orprofession”.

ITR-3 It is applicable to an individual or a Hindu Undivided Family
who has anyincome chargeable to tax under the head business
or Profession.

ITR-4/ It is applicable to individuals or Hindu Undivided Family or
SUGAM | partnershipfirm who have opted for the presumptive taxation
scheme of section 44AD/ 44ADA/44AE.

ITR-5 This Form can be used by a person being a firm, LLP, AOP,
BOI, artificial juridical person referred to in section 2(31)(vii),
cooperative society, local authority Private Discretionary
Trust, Society registered under Society Registration Act, 1860,
trust other than trusts eligible to file ITR 7, estate of deceased
person, estate of an insolvent, business trust and investment

fund. However, a person who is required to file the return of
income under section 139(4A) or 139(4B) or 139(4C) or 139(4D) shall
not use this form (i.e., trusts, politicalparties, institutions, colleges.)

ITR-6 It is applicable to a company, other than a company claiming
exemption under section 11 (exemption u/s 11 can be claimed by
chatitable / religious trust).

ITR-7 It is applicable to a persons including companies who are required
to furnishreturn under section 139(4A) or section 139(4B) or section
139(4C) or section 139(4D) (i.e., trusts, political parties, institutions,
colleges.).

ITR-V It is the acknowledgement of filing the return of income.

Applicability and Non-applicability of ITR forms:
ITR-1 (SAHAJ)
Applicability:

Return Form ITR — 1 (SAHAJ) can be used by an ordinarily resident individual
whose total income includes:

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 43



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Income from salary/pension; ot

Income from one house property (excluding cases where loss is brought
forward from previous years or loss to be carried forward); or

Income from other soutces (excluding winnings from lottery, income from
race horses and income chargeable to tax at special rates).

Further, in a case where the income of another person like spouse, minor child,

etc., is to be clubbed with the income of the taxpayer, this return form can be

used only when such income falls in any of the above categories.

Non-applicability:
Return Form ITR — 1 (SAHA]J) cannot be used by an individual:

Who is a Non-resident or Not Ordinarily Resident

Who is a Director of a Company

Whose total income exceeds Rs. 50 lakhs

Who has income from more than 1 house property

Who has held unlisted equity shares at any time during the previous year

Who claims deduction under Section 80QQB or Section 8ORRB in respect
of royalty from patents or books

Who claims deduction under Section 10AA or Part-C of Chapter VI-A
Who has brought forward loss or losses to be carried forward under any head

Person claiming deduction under Section 57 from income taxable under the
head ‘Other Sources’ (other than deduction allowed from family pension)

Who wants to claim relief under Section 90 or 91

Who wants to claim credit of tax deducted at source in the hands of any
other person.

Who has any assets (including Financial Interest in an entity) located outside
India.
Who has signing authority in any account outside India

Who has any income to be apportioned in accordance with provisions of
Section5A
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*  Who has any of the following income:
a) Income from Business or Profession
b) Capital Gains

c) Income taxable under the head ‘Other sources’ which is taxable at special
rate

d) Dividend income exceeding Rs. 10 lakhs taxable under Section 115BBDA

e) Unexplained income (ie., cash credit, unexplained investment, etc.)
taxable at 60% under Section 115BBE

I) Agricultural Income exceeding Rs. 5,000
@) Income from any source outside India
* In whose case:
a) The tax has been deducted on cash withdrawal under Section 194N.

b) The tax has been deferred in respect of ESOPs allotted by an eligible
start-up

e The option to the return in ITR-1 by an individual who has deposited more
than 1 crore in one or more current accounts, has been removed for the AY
2024-25.

ITR- 2
Applicability:

This Return Form is to be used by an individual or a Hindu Undivided Family
who is not having income chargeable to income-tax under the head —Profits or
gains of business or profession.

Further, in a case where the income of another person like spouse, minor child,
etc., is to be clubbed with the income of the taxpayer, this Return Form can be
used if income to be clubbed falls in any of the above categories.

ITR-3
Non- applicability:

Return Form I'TR — 2 cannot be used by an individual or an Hindu Undivided
Family whose total income for the year includes income from Business or
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Profession or he wants to claim deduction under section 10AA or part-c of
chapter VI-A.

Applicability:

Form ITR — 3 can be used by an individual or a Hindu Undivided Family who is
having income under the head business or profession.

Non-applicability:

Form ITR — 3 cannot be used by any person other than an individual or a HUE.
Further, an individual or a HUF not having income from business or profession
cannot use TR — 3.

ITR-4 (SUGAM)
Applicability:

Form ITR — 4 (SUGAM) can be used by an individual/HUF/Firm whose total
income for the year includes:

a) Business income computed as per the provisions of section 44AD or 44AE; or
b) Income from profession computed as per the provisions of section 44ADA; or
©) Income from salary/pension; ot

d) Income from one house property (excluding cases where loss is brought
forward from previous years or losses to be carried forward); or

e) Income from other sources (excluding winnings from lottery and income
from race horses).

Further, in a case where the income of another person like spouse, minor child,
etc., is to be clubbed with the income of the taxpayer, this return form can be
used where income to be clubbed falls in any of the above categories.

Non- applicability

Form ITR — 4 (SUGAM) cannot be used by a person:

1. Who is a Non-resident or Not Ordinarily Resident

2. Who is a Director of a company

3. Whose total income exceeds Rs. 50 lakhs

4. Who has income from more than one House Property
5

Who has held unlisted equity shares at any time during the previous year
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6. Who claims deduction under section 80QQB or 80RRB in respect of royalty
from patent or books

Who claims deduction under section 10AA or Part-C of Chapter VI-A
8. Who has brought forward loss or losses to be carried forward under any head

9. Person claiming deduction under Section 57 from income taxable under the
head ‘Other Sources’ (other than deduction allowed from family pension)

10. Who wants to claim relief under Sections 90 or 91

11. Who wants to claim credit of tax deducted at source in the hands of any
other person.

12. Who has any assets (including Financial Interest in an entity) located outside
India.

13. Who has signing authority in any account outside India

14. Who has any income to be apportioned in accordance with provisions of
Section 5A

15. Who has any of the following income:
a) Income from Business or Profession
b) Capital Gains or Loss
¢ Income taxable under the head ‘Other sources’ which is taxable at special rate
d) Dividend income exceeding Rs. 10 lakhs taxable under Section 115BBDA

e) Unexplained income (i.e., cash credit, unexplained investment, etc.)
taxable at 60% under Section 115BBE

f)  Agricultural Income exceeding Rs. 5,000
@) Income from any source outside India
h) Income from speculative business and other special incomes.
i) Income from agency business or commission or brokerage
16. Who has income of the nature specified in section 17(2)(vi) on which tax is
payable/deductible under section 192(2) or 192(1C).

In case the assessee keeps and maintains all books of accounts and other
documents referred to in section 44AA, and also gets his accounts audited and
obtains an audit report as per section 44AB, filling up the Form I'TR-4 (Sugam) is
not mandatory. In such a case, other regular return forms viz. ITR-3 or I'TR-5, as
applicable, should be used.
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ITR-5
Applicability:

Form ITR-5 can be used by a person being a firm, LLP, AOP, BOI, Artificial
Juridical Person (AJP) referred to in section 2(31)(vii), local authority referred to
in section 2(31)(vi), representative assessee referred to in section 160(1)(iii) or (iv),
cooperative society, society registered under Societies Registration Act, 1860 or
under any other law of any State, trust other than trusts eligible to file Form I'TR-
7, estate of deceased person, estate of an insolvent, business trust referred to in
section 139(4E) and investments fund referred to in section 139(4F).

Non- Applicability:

Form ITR — 5 cannot be used by a person who is required to file the return of
income under section 139(4A) or 139(4B) or 139(4C) or 139(4D) (i.e., trusts,
political parties, institutions, colleges, etc.).

ITR-6
Applicability:

Form ITR — 6 can be used by a company, other than a company claiming
exemption under section 11 (exemption under section 11 can be claimed by a
charitable/religious trust).

Non- Applicability:

Form ITR — 6 cannot be used by a company claiming exemption under section
11 (exemption under section 11 can be claimed by a charitable/religious trust).

ITR-7
Applicability:

Form ITR — 7 can be used by persons including companies who are required to
furnish return under section 139(4A) or section 139(4B) or section 139(4C) or
section 139(4D) (i.e., trusts, political parties, institutions, colleges, etc.).

Non- Applicability:

Form ITR — 7 cannot be used by a person who is not required to furnish return
under section 139(4A) or section 139(4B) or section 139(4C) or section 139(4D)
(i.e., trusts, political parties, institutions, colleges, etc.).
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CHARTER

CHOOSING THE TAX REGIME - SEC 115 BAC(1A) VS.
115 BAC(6)

INTRODUCTION

In India, the Income Tax applies to individuals based on a slab system, where
different tax rates are assigned to different income ranges. As the person’s
income increases, the tax rates also increase. This type of taxation allows for a
fair and progressive tax system in the country. The income tax slabs are revised
periodically, typically during each budget. These slab rates vary for different
groups of taxpayers.

Beginning April 1, 2020 (FY 2020-21), the Government of India implemented a
new optional tax rate system for individuals and Hindu undivided families (HUF).
Consequently, Section 115 BAC was added to the Income Tax Act of 1961 (the
Act), which mandated lower tax rates for respective taxpayers and HUFs who did
not take certain tax deductions or exemptions. Based on the revisions suggested
in the Union Budget 2023, the new tax regime (Section 115BAC (1A)) has been
designated as the default, and taxpayers must choose the old tax regime if they
decide to use it.

ATTRACTIONS OF THE DEFAULT TAX REGIME
*  Simplified Tax Slabs

The tax exemption limit has been raised to 3 lakhs, and the new tax slabs are as
follows:

Default Regime Opt- Out Regime
(Sec 115 BAC (1A)) (Sec 115 BAC (6))
Income from Rs 3 lakh to 5%  Income from Rs 2.5 lakh to Rs 5%
Rs 6 lakh 5 lakh
Income from Rs 6 lakh to 10% Income from Rs 5lakh to Rs 10 20%
Rs 9 lakh lakh
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Income from Rs 9 lakh to 15% Income above Rs 10 lakh 30%
Rs 12 lakh

Income from Rs 12 lakh to 20%

Rs 15 lakh

Income above Rs 15 lakh 30%
e Increased Tax Rebate Limit

A total tax rebate of up to 7 lakhs has been introduced. Under the previous
tax regime, this threshold was set at five lakhs. This implies that people
earning up to Rs 7 lakh would not have to pay any tax under the new regime.

*  Standard Deduction and Family Pension Deduction

1. Salary Income : The 50,000 standard deduction, previously accessible
solely under the old regime, has also been extended to the new tax
scheme. Together with the rebate, this amounts to 7.5 lakhs in tax-free
income under the new regime.

2. Family Pension : Those receiving a family pension are eligible for a
deduction of 15,000 ot 1/3td of the pension, whichever is lower.

3. Surcharge for High-Net-Worth Individuals Cut : The surcharge rate for
income over five crores has been cut from 37% to 25%. This change
reduces their effective tax rate from 42.74% to 39%.

4. Higher Leave Encashment Exemption : The exemption limit for non-
government workers has been increased eightfold, from 3 lakhs to 25 lakhs.

OPTING OUT OF DEFAULT TAX REGIME

As per Budget 2023, the new tax regime was announced as the default tax regime.
Those taxpayers willing to choose the old tax regime must choose the option by
navigating the required process. The filing of Form 10-IEA allows taxpayers to
use their right to select between the new or old tax regime.

Individuals with income sourced from profession/business must submit Form
10-IEA by adhering to the prescribed deadline under Section 139(1). The
amendment benefits individuals without professional/business income who want
to use the old tax regime. The revised procedure streamlines the process, enabling
individuals without business or professional income to directly specify their
preference while filing a tax return by selecting the preferred option.
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It is mandatory to submit Form 10-IEA online before the deadline prescribed
for filing the income tax return (i.e., usually July 31st). The timely submission
guarantees adherence to tax rules and allows the tax authorities to seamlessly
process your tax-related information.

Filing of Form 101EA - Applicability — Assessment Year 2024/25

{ Applicable to whom ]

!

[ Only Individuals and/or HUF ]

Opting out of New Tax
Regime is permitted only
once till Income from
Business or Profession is
discontinued or business

is closed permanently.

Salaried Employee can claim
optin or opt out in each
previous year,

New Tax Regime
optionis by

default
{ Salaried Employees ] To be filed on or N(.)n Sala‘ried Employees
before Due Date of Viz. Business Assessees
l filing ITRif taxpayer L »
[ Oyt et T o e ol ] wants to opt out. " dor gt g setoptrgot

EXEMPTIONS AND DEDUCTIONS AVAILABLE UNDER THE
DEFAULT REGIME

Under the New tax regime, you can claim tax exemption for the following:
[J  Transport allowances in case of a specially-abled person.

1 Conveyance allowance received to meet the conveyance expenditure incurred
as part of the employment.

[J  Any compensation received to meet the cost of travel on tour or transfer.

[l Daily allowance received to meet the ordinary regular charges or expenditure
you incur on account of absence from his regular place of duty.

[J Perquisites for official purposes

[l Exemption on voluntary retitement 10(10C), gratuity u/s 10(10) and Leave
encashment u/s 10(10AA)

[]  Interest on Home Loan on let-out property (Section 24)
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Gifts up to Rs 50,000
Deduction for employer’s contribution to NPS account [Section 80CCD(2)]

Deduction for additional employee cost (Section 80]JA)

I O B

Budget 2023 introduced a standard deduction of Rs 50,000 under New Tax
Regime applicable from FY 2023-24

[l Budget 2023 also introduced deduction under Section 57(iia) of family
pension income

[J  Budget 2023 further introduced deduction of amount paid or deposited in
the Agniveer Corpus Fund under Section 80CCH(2)
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CLAUSE BY CLAUSE ANALYSIS OF ITRS

FORM ITR-1 SAHA]

ITR-1, also known as Sahaj Form, is for a person with an income of up to Rs.50
lakh.

ITR-1 Form is a simplified one-page form for individuals having income up to
Rs.50 lakh from the following sources.

[l Income from Salary/Pension

L) Income from One House Property (excluding cases where loss is brought
forward from previous years)

[l Income from Other Sources (excluding winning from Lottery and Income
from Race Horses)
Documents should keep in hand before filling ITR-1 form are:

[J Form 16: Issued by all your employers for the given Financial Year

[J  Form 26AS: Remember to verify that the TDS mentioned in Form 16
matches the TDS in Part A of your Form 26AS

[7 Receipts: If you have not been able to submit proof of certain exemptions
ot deductions (such as HRA allowance or Section 80C or 80D deductions)
to your employer on time, keep these receipts handy to claim them on your

income tax return directly.
[J PAN card

[l Bank investment certificates: Interest from bank account details — bank
passbook or FD certificates.
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STRUCTURE OF ITR-1 FORM

PART A- General Information

PART A GENERAL INFORMATION

(AD)
PAN

(A2) First
Name

(A4) Date of Birth

digirs) (If eligil

(A5) Aadhaar Number (12 digits)/Aadhaar Enrolment Id (28
e fo N

adhaar No.)

(A2a)
Middle
Name

(A3) Last
name

(A6) Mobile No.

(A15) Filed /s (Tick)
[Please see instruction]

(A7) Email Address

(A12) State

Address: (A8) Flat/Door/Block No.
(A10) Road/Street/Post Office Area/Locality (Al1) Town/City/District

(A13) Country

O 139(1)-On or before due date, O0139(4)-Belated, O0139(5)-Revised,

0O 119(2)(b)- After Condonation of delay

(A16) Or Filed in response to
notice u/s

0O 139(9), 0 142(1), O 148,03 153C

(A9) Name of Premises/Building/Village
(AI4) PIN code

(A17) Nature of employment-|
0O Central Govt. O State Govt. O
Public Sector Undertaking O
Pensioners-CG O Pensioners-SG O
Pensioners-PSU O Pensioners- Others
O Others O Not Applicable (e.g. Family
Pension etc.)

(DD/MM/YYYY)

(A 18) If revised/ defective, then enter Receipt No. and Date of filing original return

(A19) If filed in response to notice w/s 139(9)/142(1)/148/153C or order w/s 119(2)(b)- enter Unique
Number/Document Identification Number (DIN) & Date of such Notice or Order

(A20) Do you wish to exercise the option u/s 115BAC(6) of Opting out of new tax regime? (default is “No”) O Yes O No

Yes O No

one or more

If yes, please furnish following information
[Note: To be filled only if a person is not required to furnish a return of income under section 139(1) but filing return of income due to fulfilling

in the seventh proviso to section 139(1)]

(A21) Are you filing return of income under Seventh proviso to section 139(1) but otherwise not required to furnish return of income? - (Tick) O

(i) Have you incurred expenditure of an amount or aggregate of amount exceeding Rs. 2 lakhs for travel
to a foreign country for yourself or for any other person? (Yes/ No)

Amount (Rs) (If Yes)

(ii) Have you incurred

of amount or of amount

Rs. 1 lakh on

consumption of electricity during the previous year? (Yes/No)

Amount (Rs) (If Yes)

(ifi) Are you required to file a return as per other conditions prescribed under clause (iv) of seventh
proviso to section 139(1) (If yes, please select the relevant condition from the drop down menu)

(Tick) O Yes O No

0O O

A1 —PAN-: Furnish the PAN Details of the Assessee.
A2, A2a,A3 -: Fill the name of the person as per the PAN. If there is any

Mismatch between name as per PAN and furnished name Return cannot be

submit.

O o o o o oo

A5-: Furnish the Aadhaar number of the Person.
AG6-: Furnish the Mobile number of the Person.
AT7-: Furnish the E-Mail ID of the Person.
A8-A14-: Furnish the Address of the Person.

A4-: Furnish the Date of Birth of the Person, same as per PAN.

A15-: Select the Section under which return is to be filed. That is whether
filed as per Section 139(1) ,139(4),139(5) or 119(2)(b)
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Section 139(1)
Every person,
(a) being a company or a firm; or

(b) being a person other than a company or a firm, if his total income or the total
income of any other person in respect of which he is assessable under this
Act during the previous year exceeded the maximum amount which is not
chargeable to income-tax, shall , on or before the due date, furnish a return
of his income

Section 139(4)

Any person who has not furnished a return within the time allowed to him under
section 139(1), or within the time allowed under notice issued under section
142(1), may furnish the return for any previous year at any time

i.  before the end of the relevant assessment year; or
ii. before the completion of the assessment, whichever is earlier.
Section 139(5)

An assessee who is required to file a return of income is entitled to revise the
return of income under Section 139(5) of Income Tax Act, 1961 originally
filed by him to make such amendments, additions or changes as may be found
necessary by him. Such a revised return may be filed by the assessee at any time
before the end of the relevant assessment yeat ot before the assessment is made
whichever is earlier.

Section 119(2)(b)

section 119(2)(b) empowers CBDT to Direct Income Tax Authorities to allow
any claim for exemption, deduction, refund and any other relief under the income
tax act even after the expiry of the time limit to make such claim.

[1 A16-: Select whether the return filed in response to any notice. Here the
assessee has to indicate the section under which he/she is filing return. That
is whether filing in regard with section 139(9), 142(1), 148 or 153C.

[J A17-: Select the Category of employment, here one has to choose whether
he/she is a Central Govt employee or State Govt employee or from Public
Sector Undertakings or pensioner or Other Category.
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Section 139(9)

If your return is found defective, the Income Tax Department will send you a
defective notice under section 139(9) of the Income Tax Act via an email on
your registered email id or post and the same can be viewed by logging in on the
e-filing portal. The A.O. gives you a period of 15 days to correct the mistake.

Section 142(1)

Empowers the Income-tax authorities to issue a notice for making an assessment
where return has been filed or if return has not been filed then to furnish the
required information in the prescribed manner.

Section 148

Grants an Assessing Officer the power to either assess or re-assess any taxable
income that may have gone under the radar, and has not been assessed as per the
stipulated guidelines of the Income Tax Act, for reassessment or income escaping
assessment.

Section 153C

Assessment of income of a person other than the person in whose case search
has been initiated or books of account, other documents or assets have been
requisitioned. The Assessing Officer shall proceed against each such other person
and issue such other person notice and assess or reassess income of such other
person in accordance with the provisions of section 153A.

[J  A18-: If filing Revised or Defective, quote the Receipt number the date of
filing original return.

L A19- If filing return in response to a notice u/s 139(9) or 142(1) or 148
ot order U/s 153C or order u/s 119(2) (b) quote the Unique number or
Document Identification Number Date of such Notice or Order.

[ A20-: Select whether opting for New Tax Regime u/s 115 BAC or not.
Section 115BAC (1A)

The Budget 2020 introduces a new regime under section 115BAC giving
individuals and HUF taxpayers an option to pay income tax at lower rates. The
new system is applicable for income earned from 1 April 2020 (FY 2020-21),
which relates to AY 2021-22.
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In the financial year 2023-24 (assessment year 2024-25), the landscape of income
tax has undergone significant changes with the introduction of revised income
tax slabs and rates. The Finance Act 2023 has amended the provisions of Section
115BAC to make it the default tax regime for the assessee being an Individual,
HUE, AOP, BOI and AJP. If an assessee does not want to pay tax according to
the new tax regime, he will have to explicitly opt out of it and choose to be taxed
under the old tax regime. To exercise this option, the assessee having income
(other than income from a business or profession) must indicate his choice of tax
regime in the return of income to be furnished for the relevant assessment year
under Section 139(1).

Under this regime certain exemptions/deductions are, howevet, not available like
Leave Travel Concession, interest on housing loan on self-occupied property,
deductions under Chapter VI-A [other than section 80CCD(2), 80CCH(2) or
section 80JJAA] etc. The rates given under section 115BAC(1A) are the default
tax rates unless the assessee exercises an option to shift out of the said regime.
The Tax rates under section 115 BAC(1A) is as follows :

S. Total Income Rate of tax
No.

1. | Upto €3,00,000 Nil

2. | From < 3,00,000 to < 6,00,000 5%

3. | From ¥6,00,000 to ¥9,00,000 10%

4. | From ¥9,00,000 to ¥ 12,00,000 15%

5. | From ¥12,00,000 to ¥ 15,00,000 20%

6. | Above ¥ 15,00,000 30%

[J  A21-: If the person filing return of income due to fulfilling any of the
following Condition.

(a) Incurred an expenditure of an amount or aggregate of an amount
exceeding Rs.2 Lakh for travel to a foreign country for yourself or for
any other person.

(b) Incurred an expenditure of amount or an aggregate of amount exceeding
Rs.1 Lakh on consumption of electricity during the previous year
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PART B — GROSS TOTAL INCOME

[PART B GROSS TOTAL INCOME
[Whole - Rupee( T) only

[BY] i |Gross Salary (ia +ib +ic + id +ie) i
alSalary as per section 17(1) ia
b [Value of perquisites as per section 17(2) ib
c [Profirt in lieu of salary as per section 17(3) ic
[ncome from retirement benefit account maintained in
dfa notified country u's 89A (Please choose from drop id
E [down menu)
& [ncome from retirement benefit account maintained in in
E |a country other than notified county w's 804
—| .. [Less allowances to the extent exempt w's 10 ({(Please choose from drop down menu)) i
=| ™ [Ensure that it is included in salary income w's 17(1)/17(2)/17(3)) B
g iia| Less: Income claimed for relief from taxation u/s 804 iia
= iii [Net Salary (i—ii - iia) il
iv [Deductions ws 16 (iva + ivh + ivc) iv
la[Standard deduction w's 16(ia) iva
(bEntertai allowance w's 16(ii) ivh
c|Professional tax w's 16(iii) ive
v [Income chargeable under the head *Salaries” (iii — iv) Bl |
B2| Tick applicable option [ Self-Occupied [ Let Out [0 Deemed Let Out
i |Gross rent received/ receivable/ lettable value during the yvear i |
o ii [Tax paid to local authorities [
g iii [Annual Value (i — ii) i |
iv 30% of Annual Value iv
E v _[Interest payable on borrowed capital v
E vi [Arrears/Unrealised rent received during the year less i
& 30%
g vii[Income chargeable under the head “House Property’ (iii — iv — v) + vi (If loss, put
| [the figure in negative) B2
ote: - Maximum loss from House Property that can be set-off is INR 2. 00,000, To avail the)
lbenefit of carry forward and set of loss, please use ITR -1
[Income from Other Sources (drop down like inferest from saving account, deposit eic. fo
B +be provided specifving nature of income and in case of dividend income and Income from B3
" \retirement benefit account maintained in a notified conntry w's 894, please mention
\quarterly breakup for allowing applicable relief from section 234C)
[Less: Deduction w's 57(iia) (in case of family pension only)
[Less: Income claimed for relief from taxation w's 894
py|Gross Total Income (B1+B2+B3) (Ifloss, put the figure in negative) B4
Vote: To avail the benefit of carry forward and set of loss, please uze [TR -2

PART B of the Form ITR -1 is meant for Computation of Gross Total Income.
Those person whose Form I'TR -1 is having income from the following heads or
any of the following heads;

* Income under the head ‘Salary’
* Income under the head ‘House Property’
* Income Under the head’ Income From Other source’

So Under Part B we have segregations of B1, B2, B3 and B4. B1 for filling the
details of Income under the head ‘Salary’, B2 for Filling the details of income
under the head” House Property’, B3 for filling the details of Income under head
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‘Income from other source’ and finally B4 for aggregate of figures of a fore said
i.e. ‘Gross Total Income’.

[PART C —- DEDUCTIONS AND TAXABLE TOTAL INCOME (Refer instructions for Deduction limit as per I tax Act)

80C  [80CCC 80CCD(1) |80CCD(1B) 80CCD(2) 80CCH 80D g8ODD 80DDB SOE BOEE
(Details are |(Details are to |(Details are
to be filled e filled in the |to be filled in|
lin the drop |drop down to [the drop
ldown to be |be provided in [down to be
provided in \e-filing utility) provided in
le-filing le-filing
utility) tiliry)

BOEEA SBOEEB 80G 80GG BOGGA  BOGGC SOTTA BOTTB souU IAny other
(Derails (Details  ((Details (Details are [Deduction
lare to be fareto be l|are to be to be filled infas per the
ffilled in filled in thefilled in the the drop fe-filing
the drop \drop down |drop down own 1o be |utility
down to ito be 0 be provided in
be provided in|provided in le-filing
lprovided le-filing ~filing utility)
in e-filing lutility) urility)
lutiliry)

(Total deductions [Total

C1 Income  |C2
(B4-C1)

\Drop down to be provided in e-filing utility mentioning nature of exempt income, relevant
clause and section

[Exempt Income For reporting purpose

PART C of the Form ITR-1 lists various Deductions under chapter VI-A from
80C to 80U from Gross Total Income. So those persons who are eligible for such
deductions can claim under respective section.

Deduction U/s 80C

[J  Itis available for individuals and Hindu Undivided Families (HUFs).
[]  Deduction U/s 80C is an Investment based Deduction, when an assessee
invested in any of the following platform , such as
i) Education expenses (Tuition fee for 2 children)
ii) Contribution to provident fund
iii) Repayment of housing loan (Home Loan Principal Payment)
iv) Contribution to certain small saving schemes
v) Life Insurance Premium
vi) Contribution to pension funds
vii) NHB deposit scheme
viii) Contribution to Fixed deposits
ix) Equity Linked Savings Scheme (ELSS) etc...
[ Can claim a maximum deduction of up to] 1.5 lakhs from your total income
under Section 80C.
In section 80C of the Income-tax Act, sub-section (7) shall be omitted.
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Deduction U/s 80CCC

[0 Available to those individuals who have paid the sum for renewal or purchase
of a life insurance policy from their taxable income.

[0 Anindividual (resident or non-resident) can claim deduction for the sum paid
or deposited under an annuity plan of LIC or any other insurer for receiving
pension.

[J  Assessee is allowed to claim a deduction for the amount paid or deposited
during a previous year or Rs.150,000, whichever is lower. However, no
deduction shall be allowed in respect of the interest or bonus accrued or
credited to the assessee’s account, if any. The aggregate amount which can be
claimed as deduction under Section 80C, Section 80CCC and Section 80CCD
cannot exceed Rs.150,000. Further, if deduction is claimed under Section
80C for the same investment, then the deduction is not available under this
provision.

In section 80CCC of the Income-tax Act, in sub-section (3), clause (a) shall
be omitted.

Deduction U/s 80 CCD(1)

[ It deals with tax deductions for employees of Central Government/Othet/
Employer/Self- employed. Salaties employees enjoy a maximum deduction
of 10% of salary. Self-employed tax-payers see a deduction of 10% of gross
income.

Deduction U/s 80CCD(1B)

[0 Section 80 CCD (1B) of the Income Tax Act was brought into the ambit of
section 80CCD with effect from April 1, 2016. According to the Income Tax
Act, all Individuals who are eligible for claiming tax deduction U/s 80 CCD
1 can claim an additional deduction of rupees 50000 for their contribution to
Pension Schemes.

Deduction 80CCD(2)

[ Contributions made by the employer towards an employee’s pension funds
are eligible for deductions under Section 80CCD (2). The deduction is limited
to 10% of the employee’s basic salary plus dearness allowance.

Deduction 80CCH

[J  Where an assessee, being an individual enrolled in the Agnipath Scheme
and subscribing to the Agniveer Corpus Fund on or after the 1st day of
November, 2022, has in the previous year paid or deposited any amount in his
account in the said Fund, he shall be allowed a deduction in the computation
of his total income, of the whole of the amount so paid or deposited.
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[J  Where the Central Government makes any contribution to the account of
an assessee in the Agniveer Corpus Fund referred to in sub-section (1), the
assessee shall be allowed a deduction in the computation of his total income
of the whole of the amount so contributed

Deduction U/s 80D

[J  Every individual or HUF can claim a deduction from their total income for
medical insurance premiums paid in any given year under Section 80D

[1  An individual or HUF can claim deduction under Section 80D for the
payments mentioned below:

1. A medical insurance premium paid for self, spouse, dependent children
or parents in any mode other than cash.

2. Expenditure incurred on the account of preventive health check-up

3. Medical expenditure incurred on the health of senior citizen (aged 60
years or above) who is not covered under any health insurance scheme.

4. 'The contribution made to the Central Government Health Scheme or
any scheme as notified by the government

@  The deduction allowed under Section 80D is Rs.25,000 in a financial year. In
the case of senior citizens, the deduction limit allowed is Rs.50,000.

Assesse, Spouse, Parents of the
Children aged Assesse aged
Purpose of amount spent
Below 60 [ Above | Below 60 | Above 60
years 60 years years years
Medical Insurance 25,000 50,000 25,000 50,000
Contribution to CGHS 25,000 25,000 - -
Health Check-up* 5,000 5,000 5,000 5,000
Medical Expenditure - 50,000 - 50,000
Maximum deduction 25,000 50,000 25,000 50,000

Deduction U/s 80DD

@ Section 80DD is the deduction available for the medical treatment of a
handicapped dependent.
The conditions to claim this deduction include:

Expenditure incurred for the medical treatment (including nursing),
training and rehabilitation of disabled dependents.
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Paid/deposited amount undet a scheme approved by CBDT, framed in
this behalf by the Life Insurance Corporation, Unit Trust of India or any
other insurance company giving policy specifically meant for taking care
of the dependent.

@  This section provides fixed deduction, it does not depend on the age and the
amount of expenditure. In the case of:

Normal Disability (i.e. at least 40%) the deduction allowed from gross
total income is Rs.75,000.

Severe Disability (i.e. 80% or more) the deduction allowed from gross
total income is Rs.1,25,000.

Meaning of disability

Following disabilities shall be covered for the purpose of deduction under this
provision:

(a) Autism;

(b) Cerebral Palsy

(c) Multiple Disabilities

(d) Loco motor disability;

(e) Visual impairment;

(f) Hearing impairment;

(g) Chronic neurological conditions;
(h) Persons affected with blood-related disorders;
(i) Developmental disorders;

(j) Mental illness; and

(k) Multiple disabilities.

Deduction U/s S0DDB

@ Deduction under Section 80DDB can be claimed only by individuals and
HUFs

©  Section 80DDB speaks of deductions in respect of expenses incurred for
medical treatment of specified diseases or ailments.

62 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

@ The nature of diseases and ailments which are included for deduction under
Section 80DDB are

a) Following Neurological diseases where the disability level has been
certified to be of 40% and above:

Dementia;

Dystonia Musculorum Deformans;
Motor Neuron Disease;

Ataxia;

Chorea;

Hemiballismus;

Aphasia; or

Parkinson Disease;

(b) Malignant Cancers;

(c) Full Blown Acquired Immuno-Deficiency Syndrome (AIDS);

(d) Chronic Renal failure;

(e) Hematological disorders:

Hemophilia; or

Thalassemia Neurological Diseases

) Thus, the amount of deduction that can be claimed under Section 80DDB
can be tabled as follows :

AGE OF THE PERSON WHO
AMOUNT OF
IS AVAILINGMEDICAL DEDUCTION
TREATMENT
Aged less than 60 years Rs.40,000 or actual expenses,
whichever is less
Aged 60 years and above Rs.1,00,000 or actual
expenses, whichever is less
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Deduction U/s 80E

@  Section 80E of the Income Tax Act, 1961 allows for tax deductions on
interest paid for education loans taken to pursue higher education. As per
Section 80E, the tax deduction is applicable on the total interest from EMI
paid by the taxpayer during a given financial year. Higher Education’ means
any course of study (including vocational studies) pursued after passing the
Senior Secondary Examination or its equivalent from any school, board
or university recognised by the Central Government or State Government
or local authority or by any other authority authorised by the Central
Government or State Government or local authority to do so.

© An individual (resident or non-resident) can claim deduction under this
provision if he has taken a loan for pursuing higher education of himself or
his relative. For this provision, ‘relative’ of an individual means his spouse,
his children or the student for whom he is the legal guardian.

@ The deduction shall be allowed for a period of 8 assessment years,
commencing from the assessment year in which the assessee starts paying
the interest on a loan.

Deduction U/s 80EE

@ This deduction feature can only be availed by individuals. Any company,
HUFE, or AOP cannot avail this deduction.

@ You can claim 2 maximum of Rs.50,000 as deductions under this section.

© The scheme’s advantages are only available to first-time home buyers who
bought a home with a home loan during the fiscal year 2013-14. In the form
of a one-time tax relief, the limit of this tax deduction is fixed at Rs.50,000.

Deduction U/s SOEEA

O Any individual (resident or non-resident), who has taken a loan for the
purpose of acquisition of a residential property, is eligible to claim a
deduction in respect of interest payable on such loan. The deduction under
this provision is allowed from the assessment year 2020-21 on fulfillment of
certain conditions.

©  An individual is entitled to claim a deduction of up to Rs. 150,000 for the
amount of interest paid or payable on such loan.
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@ The assessee is required to fulfill the following conditions to claim deduction
under this provision:

(a) He is not eligible to claim deduction under Section 80EE;
(b) The loan must be sanctioned between 01-04-2019 and 31-03-2022.

(c) Stamp duty value of residential property, that is, the value adopted for
the payment of stamp duty, should not exceed Rs. 45 lakhs;

(d) He does not own any residential house property on the date of sanction
of loan; and

(¢) The loan is taken from a banking company or any bank or a banking
institution or a housing finance company.

Deduction U/s SOEEB

@ This section allows for the deduction of interest payments on loans used to
purchase electric vehicles, whether for personal or business purposes. The
deduction under this section would be available until the loan was repaid.

) Assessee is entitled to claim a deduction up to Rs. 150,000 for the amount of
interest paid or payable on such loan.

©  The assessee is required to fulfill the following conditions to claim deduction
under this provision:

(a) The loan is sanctioned by the financial institution between 01-04-2019
and 31-03-2023.

(b) The loan is taken from a banking company or any bank or a banking
institution or a non-banking financial company or a systematically
important non-deposit taking NBFC.

Deduction U/s 80G

@) Contributions made to certain relief funds and charitable institutions can be
claimed as a deduction under Section 80G of the Income Tax Act.

@  Only donations made to prescribed funds qualify as a deduction. This
deduction can be claimed by any taxpayer — individuals, companies, firms or
any other person.

@ This deduction can only be claimed when the contribution is made via a
cheque, draft, or cash. In-kind contributions such as food, material, clothes,
medicines etc., do not qualify for deduction under Section 80G.
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@ The various donations specified in Section 80G are eligible for a deduction
of up to 100% or 50% with or without restriction.

Deduction U/s 80GG
© Deductions in Respect of Rent Paid

@ If you do not receive HRA from your employer and make payments towards
rent for any furnished or unfurnished accommodation occupied by you for
your own residence, you can claim deduction under section 80GG towards
rent that you pay.

© Eligible Amount of Deduction Under 80GG
The lowest of these will be considered as the deduction under this section
Rs.5,000 per month

25% of the total Income (excluding long-term capital gains, short-term
capital gains under section 111A and Income under Section 115A or
115D and deductions under 80C to 80U. Also, income is before making
a deduction under section 80GG).

Rent paid in excess of 10% of total income

©  The deduction shall be allowed if the assessee or his spouse or minor child ora
HUF of which he is a member, does not own any residential accommodation
at the place where he ordinarily resides, or performs duties of his office or
employment or catries on his business or profession.

@ The deduction is allowed only if the assessee electronically files declaration in
Form 10BA.

Deduction U/s 80GGA

@ Section 80GGA of the Income Tax Act provides deductions for donations
made for scientific research or rural development. It provides tax benefits to
donors as well as helps in supporting the scientific and rural development of
the country.

©  The entire amount that is donated for any eligible trust under Section 80GGA
will be eligible for the deduction, provided the donations exceeding Rs.10,000
is made through cheque or draft.
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Deduction U/s 80GGC

O Section 80GGC under the Income Tax Act, 1961 provides tax deduction
benefits on donations made by any individual to political parties subject to
certain conditions. It should be noted that there is no upper limit specified
under section 80GGC, which means any amount contributed to a political
party can be claimed as a tax deduction.

©  Eligibility Criteria for Claiming Tax Benefits Under Section 80GGC

Under section 80GGC, only individual taxpayers are allowed to claim tax
benefits.

To claim tax benefits, donations should not be made in cash. All other
modes of donations except cash are eligible for claiming a tax deduction.

Deduction U/s 8OTTA

@ Section 80TTA is titled as ‘Deduction in respect of interest on deposits in
savings account’

©  You can claim exemption on up to Rs.10,000 received as interest on your
savings account deposits.

@ Section 80TTA can be applied only in case of savings accounts and not on
term deposits, fixed deposits or recurring deposits.

Deduction U/s 80TTB
@ Deduction under section 80TTB is available only to a senior citizen.

) The maximum amount of deduction available under section 80TTB is lower
of the following —The whole of the interest income; or INR 50,000.

Deduction U/s 80U

Section 80U of the Income Tax Act, 1961 includes provisions for tax deduction
benefit to individual taxpayers suffering from a disability. In order to claim tax
deduction under section 80U, the individual must be certified as a person with a
disability by appropriate medical authority.

Type of Disability Deduction Limit Under Section 80U
General Disability Rs.75,000
Severe Disability Rs.1,25,000
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PART D - COMPUTATION OF TAX PAYABLE

PART D — COMPUTATION OF TAX PAYABLE
D1 Tax payable on total D2 Rebate w/s 87A D3 Tax after Rebate
income
D4 Hcalth and cducation D5 | Total Tax and D6 Relicf u/s 89 (Please ensurc to
Cess @ 4% on D3 Cess submit Form 10E to claim this
relief)
D7 | Interest u/s 234A D8 | Interest w/'s D9 | Interest u/s 234C
234B
D10 | Fee u/s 234F D11 | Total Tax, Fee and Interest (D5+D7+D8+D9+D10 — D6)
D12 | Total Taxes Paid D13 | Amount D14 | Refund
payable (D12-D11) (if D12>D11)
(D11-D12) (if
D11>D12)

The PART — D of the Form ITR -1 is meant for computation table. Under which

we ascertain the Self-Assessment tax payable by a person. It contains D1- D14

cells, the Particulars of these Cells are as follows;

U

[ A I

D1-: This Cell indicate the respective tax on Total income declared by the

Assessee.

D2-: D2 provides for Rebate U/s 87A i.e. Rebate under Section 87A helps
taxpayers reduce their income tax liability. We can claim the said rebate if our
total income, i.e. after Chapter VIA deductions, does not exceed Rs 5 lakh in

a financial year.

D3-: D3 indicate the figure of tax after Rebate u/s 87A.

D4-: It indicate the Health and Educational Cess @ 4 % on D3.
D5-: It indicate Total Tax and Cess.

D6-: It indicates Relief U/s 89 i.e. The tax relief under section 89 of the
Income Tax is for arrears. However, you can take this benefit only if your
tax liability increases due to receiving arrears, and otherwise the tax liability

would have been normal in the current year

D7-: It shows the interest U/s 234 A, Interest under section 234A is  levied
for delay in filing the return of income. Interest is levied at 1% per month or
part of a month. The nature of interest is simple interest. In other words, the
taxpayer is liable to pay simple interest a 1% per month or part of a month

for delay in filing the return of income.
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[l D8-: Itindicate the interest U/s 234B i.e. Section 234B provides for interest
for default in advance tax payment at a rate of interest of 1% per month or

part of the month.

[J  D9-:Itindicate Interest U/s 234C , Section 234C of the Income Tax Act,1961
levies interest if the taxpayer defaults in payment of advance tax installments.
This is the case wherein a taxpayer does not pay or pays advance tax less than

the amount under each installment.

[l D10-: It indicate late fee while filing return after due date. If Total Income
more than 5 lakh late fee will be Rs.5000. On the other hand if the Total
Income less than or equal to 5 lakh late fee will be Rs.1000.

[J  D11-: It shows the aggregate value of Total Tax, Fee and Interest (i.c.
D5+D7+D8+D9+D10-D6)

L] D12-: It shows the total Self-assessment tax paid. The self-assessment tax
is the balance tax that a taxpayer must pay on his or her assessed income
after the advanced tax and TDS are deducted for submitting the income tax

return.

[l D13-: It shows the amount of tax payable . Till the ascertained self-assessment

tax paid, it will show in D13.

[ D14-: It shows the amount of refund. Income Tax refund arises in case of a
mismatch between the tax amount paid and the actual payable amount. If the

amount paid is higher than the actual amount payable, a refund is initiated.

PART E — OTHER INFORMATION
PART E - OTHER INFORMATION
Details of all Bank Accounts held in India at any time duri;
IFS Code of the Bank Name of the Bank

| \
1. Minimum one account should be selected for refund credit.

2. In case of Refund, multiple accounts are selected for refund credit, then refund will be credited to one of the accounts decided by
CPC after processing the return.

Under PART E of Form ITR 1, the person has to list all bank account held by
him during the previous year. While furnishing the details, one have to quote the
IFSC Of bank, Name of the bank, Account Number of the bank, and at last
select the account for refund credit

Account Number Select Account for Refund Credit
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Schedule-IT Details of Advance Tax and Self-Assessment Tax payments
BSR Code Date of Deposit Serial Number of Challan Tax paid
(DDMM/TYYYY)
Col (1) Col (2) Col (3) Col (4)
rRi[ [ [ T T T 1 I N O N A I N N I I
rRe| | [ | [ [ | [ T 1 1T [ 11 [ [ [ T T TT IITT1]
Schedule-TDS Details of TDS/TCS [As per Form 16/16A/16C/27D issued by the Deductor(s)’ Employer(s)/ Payer(s)/ Collector(s)
TAN of Name of the Gross payment/ receipt Year of tax Tax TDS/TCS credit
deductor/Collector Deductor/ which is subject to tax deduction/ Deducted/ out of (5) claimed
or PAN/ Aadhaar Collector/Tenant deduction /collection collection collected this Year
No. of the Tenant
Col (2) Col (3) Col (4) Col (5) Col (6) Col (T)
T
1
T
2
VERIFICATION
Stamp Receipt No., L son/ daughter of solemnly declare that to the best of my knowledge
Seal, Date & Sign of and belief. the information given 1n the retum is correct and complete and is m accordance with the provisions of
Receiving Official the Income-tax Act, 1961. I further declare that I am making this refurn in my capacity as (Please
choose from drop down menu) and T am also competent to make this retum and venfy it. I am holding permanent
account number . (Please see instruction)
Date: Signature:
If the return has been prepared by a Tax Return Preparer (TRP) give further details below:
Identification No. of TRP Name of TRP [Counter Signature of TRP
N N Y Y Y O
If TRP is entitled for any reimbursement from the Government,
amount thereof

Finally, the person have to furnish the details of payment of tax, whether advance
tax or Self-assessment Tax, ie fill up the details of Challan Generated for the
payment of tax along with the details of TDS/TCS issued by Deductor ot
Employer ot Payer or Collector. Simultancously E-verify the same with OTP/
EVC received via mobile or E-mail.
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HOW TO FILE FORM ITR-1

I) Login to the portal https://www.incometax.govin/iec/foportal , screen will
be display as

2 e-Filing syananine callu English N - i
8 e, Sadter | Bnl: [ Wi | 0

Company v Non-Company + Tax Professionals & Others v Downloads Help
Quick Links Form 10-1C i available for filing on the e-Filing portal for Assessment Year 2020-21 as per Circular No. 6/2022. 1
= y k
(&) e Verify Return You Ask, We Answer
(5 LinkAadhasr Faster resolution of your queries &
grievances
e
€3 ePayTax
Submit Grievances
“:‘T Income Tax Return (...
[ Verify Your PAN ceoo0®
§%  Know TAN Details Latest Updates ViewAll.::
(ia Taxinformation.. Date: 06-May-2022 | News Date : 12-May-2022 | e-Campaign
— E-filing of Tax Audit Report Form 3CA- Webinar on Form 10BD e
Link Aadhaar Statt | 4
(& vinkAschaar statia 3CD and 3CB-3CD for... A

II) click on the Login if you are already a registered person , otherwise click on
the register button and register using your valid credential such as PAN , Aadhar
etc..

After Login display this window .

ggz €-Filing sy aryime calus v @ englshv x@nx o CHOCKALINGAM PL...

rcorms TaxDegarnent. Goremment of nda Individual

SessionTime 8 7 1 4 9
Dashboard eFile + sion Time

Authorised Pariners +

Services + Pending Actions ~ Grievances ~ Help

Dashboard
Welcome Back, CHOCKALINGAM File your return for the year ended on 31-Mar-2022
For Assessment Year 2022-23
Contact Details Update
Bank Account Update > Tax Deposit
Link Aadhaar to PAN Link
Your account is not Secure Account 3
secure with e-vault > Recent Filed Returns
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III) Then goto E-File click on that ,the window will be as;

% =
Eg ? e-Filing anmen atim L @ English v AR~ 0 CHOCKALINGAM PI... v

e T D, Government a7 Individual

SessionTime 8 814 6

Dashboard Authorised Partners ~ Pending Actions ~

Dashboard > -File > Income Tax Retur > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year *

Information
Select ¥ ]

If you select offline mode, you will need to upload the
ITR form prepared using offline utility in the next step
select Mode of Filing *

Online (Recommended) Offline

Note: The user can select
type of ITR applicable Later

IV) Then select the Assessment Year from the Dropdown list

¥ =
gaz e-Filing e At callus ~ @ english~ ® x| o CHOCKALINGAMPL... ~
oo Ta Daparieent Gavemment of s Individual

SessionTime 8 415 3

eFile ~ Authorised Partners ~ Pending Actions -

Dashboard > e-File > Income Tax Return »  File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

p—— If you select offline made, you will need to upload the
23 (Gurrent AY) ITR form prepared using offline utility in the next step

2021-22
202021
201920

201819

< Back Continue >
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V) Select the mode of filing

¥ i
g Z e-Filing amywrsre anine | T & English~ @ a0 CHOCKALINGAMPI... v

WG ok DepaTRET G 3 s Individual

Dashboard > e-File > Income TaxRetum > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year ©
Information

2022-23 (Current A.Y)) v ‘
| If you select offiine mode, you will need to upload the

ITR form prepared using offline utility in the next step

Select Mode of Filing *
(@) online (Recommended) (7 Offline

Note: The user can select
type of ITR applicable Later

VI) click on the start new filing

;: "Z ©-Filing sy s callus v & English v N ) CHOCKALINGAM PL... ~

o T g Gt T8 indivicual

SessionTime 7 80 0

Dashboard -File ~ Authorised Partners Senvices « Pending Actions

Dashboard > File > Income Tax Returm > File Income Tax Retum

Income Tax Return
Any changes to the profile information will take 30 minutes 1o refresh. It's suggested 1o start new filing 30 minutes after the changes are done.

You have saved draft of Income Tax Return pending for submission

Mo Saved Draft

To file a fresh Income Tax Return

Income Tax Retum s the form in which tax payer fles information about his income and tax
Start New Filing
thereon 1o the Income Tax Departmen.

< Back
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e =
2 e-Filing s ayim . o ¢ i CHOCKALINGAM Pl... ~
gq—rmmmwmmmm. b B pans EME e ndividual

SessionTime 7 313 7

Dashboard Autharised Partners - Services ~ Pending Actions Grievances ~ Help

Dashboard > Filing Returns for A, 2022-23

Please select the status applicable to you to proceed
further

Based on your last year's data we have pre-selected a status applicable to you.
‘Youmay change the status if itis not applicable to you.

@ Individual O HUF () others

VIII) Choose the I'TR -1 Form from the Drop down list and proceed with I'TR - 1

g ; Z e-Filing aymeee angime C— @ English v S x|l o CHOCKALINGAM PL... ~

Feime ek Desament Gevmnert TRE ndividual

Dashboard - Authorised Partners ~ Services ~ Pending Actions ~ Grievances ~

Dashboard > Filing Returns for A.Y. 20:

Income Tax Returns
You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

I know which ITR Form I need to file
Proceed »

ITR-1 &

Select ITR Form

sident) having total income upto 7 50 lakh, having
nterest etc.), and agricutiural income upto 7 5,000.

i has invested in unlisted equity shares of in cases
s deferred on ESOP)

Proceed With ITR 1
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IX) Note the listed documents needed and click on the let’s get started

: Once you have selected the ITR applicable to you, note the list of documents needed and click Let's Get Started.

ITR 1 - (Income Tax Return 1)

oy a e et esgort g

‘"

X) Select the applicable checkboxes

Belect the checkboxes applicable to you and click Continue.

gg) f:m:‘wgJ\ . G e PR AL Jatin Mishra

Please answer the following questions to proceed
further

Ase you filing the Income tax return for any of the following reasons?

Touabl ncomne is morethan basi exermption it

Fincom dus to fufiling any one or mars below mertioned condimians 3 par Savanth Provsats
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XI) Enter the details of Income & Deduction details ,then click on Proceed

come and deduction detzils in the different gection. After completing 2nd confirming 2ll the sections of the form, click B

B L e N T B S — bt o | bty
Let's validate your pre-filled return
ot wre

& Personal nformation @ e

& Gross Tolsd income s

Fatal Deductione &
- -
Tan Paid @ owtevs
-
Talsl Tas Lisbility @ cose
- e

STFNIIN
Sy v

¥ 5,56 000
Yoty Fowarnd

" 3,180,000

i, apaad

FIaATe

[ —

[ELRr
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XII) Tax liability based on your computation and Pay Now and Pay Later option

vadidan Fore i Comsferms et Aess w nussary by aral s

You need to make a payment of ¥ 78,006

Chgana ol yOA T Bamrary cena s and procesd fumher

o Porn | [l Cvweiond
Calpuignes o Yis? TRERDS WBeome
& Grops Torsincams
I CParanis Lros T rad Salane #10.50,000
I CPUEAS S T "] Sl Py 19 50000
I poma TPArgaNte Lradsr T Rl TR SaLe »5000m
e Toral Insome ¥ 105000
B Tonal Dedumons ¥ L0000
Pae dnall
. Tetul Taxsbds incorme (-] W 7,90,000
Caleutamee of Tax Fuayatia
[ Tstad Tt Fi i sl L i -]
Eiwre Dmsily
E Tomad Tias Pined il 500
e amalds
Amount Payable ¥ 78,006
e dimadli

e =]

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 77



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

e

Frarading Actons -

“wakiale Aslum Wy il S

You are eligible for a refund of ¥ 9,530

Please view your Tae Summiary detads and procesd Furtaer

= Pami it Downia
o s Taxahle rcome
& Grazs Tatsl ircema ¥ %, 50,000
ue dibaig -
Torsl Beducban ® 5.B3,000
BRow gelgly -
C. Tousd Taxable Income (A-8) 2 790,000
o Papable
# 54,800
Tas Dad # 74,000
o itk -
Refund Amount ¥ 9,530
Show deais -

e m
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XIV) Preview & Submit Return

i by

ot yout R ey

temleiate S

Preview and Submit your return

o
i JATPH 13400

smm e dns
I I batuat, the
prowvisions of the incoma Tax
i am halding PAN

Self and | arm alsc compenent o make the retum aed vanfy i

# tha raturs has been prepassd by @ Tar Retum Freparer (THF) give furier details bel

ok eatian Ha. of TP

¥ TR evied for any resmsururmen:
arn tha Gowsriries), sucerd fimwes!
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FORM ITR-2

ITR-2 is an Income Tax Return form, for Individuals and HUF, not carrying any
Business or Profession.

Who is Eligible to file ITR?
ITR2 can be filed by Individuals or HUF who:
1. Are not eligible to file ITR1

2. Have the following incomes:
e Income from Salary/Pension
* Income from House Property
e Income from Capital Gains
*  Income from Other sources (including winning from Lottery, Horserace)
*  Foreign Assets
e Agriculture income more than Rs.5000
3. Do not have any kind of income from the head income from Business or

Profession

4. Have the income of the other person clubbed to his income.

STRUCTURE OF THE FORM

* GENERAL INFORMATION

* COMPUTATION OF TOTAL INCOME & TAXPAYABLE

ITR 2 Form is bifurcated into two parts, that is, Part A and Part B. While Part A
contains general information, Part B comprises the computation of total income
and the tax payable on the total earnings. Along with these two parts, the formal
so includes various schedules such as details of income from salary, income from
house or property, income from capital gains, income from other sources, etc.
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PART A - GENERAL INFORMATION

{AZ) Middle name {AJ) Last name (Ad) PAN
TA8) Tt Door Block No. TAT) Name of Premies Building Village | (A5) States (Tick) &1
T Tndividual THUE
[AF) Road Street Fost Office (All) Date of Biril Formation
(DDA TTT)

g TAT) Areaocality TATE) Andhaar Number (17 digi) | Aadbaar Enrelment 1d (38 dige) (F eBgible for Andlaar)
=
: [TTTTTT I TT]
2 A1) Tewn City District {ALL State [AL3) PIN code/ZIF code
z AL2) Conniry
3
i
Z TAT8) Residential Office Phione Namber with STD code Mobilz No. | (A17) Mobile No. 1
] 1
) [T [T T 11T 1 [T] |

TALT8) E-mal Addres-1 (ool [T E-mall AddreseT

i " Piazse 108 i i T138(11-0m or before due date, J1304)-After due date, ZIB’{:T] -Revised Return,
am (aki) Fied ws (Tick) [Pieaze sae struction] 092CD-Modified return, C1119(2)b)-After condonation of delay
{(alii) Or filed in response to notice w's O 13w, O142(1), O148 ,O0153C

al) Are you opting for new tax regime w's 115BAC? O Yes O No

Are you filing return of income mnder Seventh proviso to section 139(1) bat otherwise not required to furnish retorn of income? - (Tick) O
Yes O No

If ves, please fornish following information [Note: To be filled only if a person is mot required to furnich a refurn of income under section
129(1) but filing return of income due to falfilling one or more conditions mentioned in the seventh proviso to section 139(1)]

i) Have you deposited amount or aggregate of amonnts exceeding Bz 1 Crore in one or more current | Amount (Bs) (If Yes)
account during the previons vear? (YesNa)

&)

i) Have you incurred expenditure of an amount or aggregate of amount exceeding Bs. 2 lakhs for travel to a

foreizn country for yourself or for any other person? (YesNo) Amoant {Rs) (If Ves)

FILING &

. Have you incwrred expenditure of amount or aggregate of amount exceeding Bs. 1 lakh on consumption of .
i) | ectricity during the previows vear? (Yes™No) Amount (Rs) (If Ves)

{Biv) Are vou required to file a return as per other conditions prescribed under clamse (iv) of seventh provise (Tick) o Yes o No
to section 13N1) (If ves, please select the relevant condition from the drop-down menn) b

If Revised/Defective/\odified, then enter Receipt No. | | | | | | || |
© | 2ud Date of fling orisinal return (DDADMYYYY) TTTT T [[ 1]

If filed, in response to a notice w's 139(9)/142(1W148153C or order w's 118(Z)(b) enter Unique Number/ Document | 77 .
id) Tdentification Number (DIN) and date of such Notice/Order, or if filed ws 92CD, enter date of Advance Pricing Nimber

Agresment
&) nmnu B A FResident O ouwerein for T8I days or more uring the previons year [zechion a),
?[:t:d::dﬁ; EYauw&_weinhdjafncﬁﬂ_da)‘:nrm@mmgﬂmmwa;wm and have been in India for 363 days
. or more within the 4 preceding years [section (§)(1)(c)] [where Explanation 1 is not applicable]
m,l plcable C You are a citizen of India, who left India, for the purpese of emplovment, as a member of the crew of

an Indian ship and were i India for ]E’d.nnmmmedmgﬂ:epmvmunwmd;ﬁ) days or mere
within the preceding 4 years [Explanation 1{2) of saction ()1

C You ar a citizen of India or a person of Indian origin and have come on a visit to India during the
previous year and were i India for

a) 182 days or more during the previous year and 365 days ar more within the preceding 4 years: or

) 120 days or more during the previous year and 345 days or more within the preceding 4 years if the
mmcmm other than income from foreien sources, exceeds Rs. 15 lakh [Explanation 1(k) of section

B. Resident but met | O You have been a non-resident m India in 9 out of 10 preceding years [sacon §{6)()]
Ordiparily Resident
. O You have been in India

s ar less during the 7 preceding years [section §(9)

D QOZi. Who COME: 00 2 Visit 10 Mi, Baving tom
oﬂ;erdmndmm.nmemﬁxagn;o’m&.eheecmglkl\hkhudhuwhenmhduﬁw
120 dms or more but less than 182 days during the previous year [section S(6c)]

C You are a citizen of India having total income, other than the income from foreisn sources,
exceeding Bs. 15 lakh ..mgﬂ:em»mus\!mnn"nmhau.emmmm:\ other country or territory by
mason of your demicile or residence or any other criteria of similar narare [saction 6(8)(d) rws 5(14J]
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C.  Non-] 0 You were a non-resident during the previots year.
resident
(i)Please specify the jurisdiction(s) of residence during the
previous year -
SNo. | Jurisdiction(s) | Taxpayer Identification Number(s)
of residence
T
2
(i) In case you are a Citizen of India of a Person of Indian
Origin (POI), please specify -
Total pariodofstay i | T otal pariodof stay in India during the
India during the 4 preceding years (in days)
previous year (in
days)
Residential Status in India (for H UF) D. 0 Residen: G Resident but not Ordinarily Resident o
(Tick applicable option) Non-resident
® Do you want to claim the benefit under section 115H? (applicable in case of resident) o ‘N{Z‘
) Are yougoverned by Portuguese Civil Code as per section 5A? 7ick) p_o Yes 0 No (I YES please fill Schedule 54)
) Whetheryouarean/ FPIZ Yes/No  If yes, please provide S EBI Regn. No
10 Tegal Entity Identifier (LE) de tails (mandatory if refund 15 50 C rores orm ore)
LE Number | Valid upto date
- W hether this return is being filed by a Representative Assessee? (Tick)p 0 Yes G No M yes, pleasefurnish
o followinginformaion -
1) Name ofthe Representative
(2) Capacity of the Representative (drop down fo be provided)
[©) Address of the Representative
[E5) Permanent Account Number (PANY Aadhaar No. of the Representative
" Whether you were Director in a company atany Gime during the previous year? (7ick) po Yes S No
If yes, please furnish following information -
3 Director
Name of Company Type “f_ PAN W,"_“"'"'“ "“f'_“ Al dentification
company listed or unlisted Number (DIN)
(Drop down to
be provided) |
1) | Whetheryou have held unlisted equity shares at any fime during the previous year?  (Tick) p_o Yes o No
If yes. please furnish following information in respect of equity shares
Name | Type | PA | O pening balance Shares acquired during the year Shares transferred | Closing balance
of of N during the year
comp | Compa
any ny
(Drop No.of Costof No.of Date of Face Issue Purchase No.of Sale No.of Cost of
down to shares | acquisition | shares | subscription | value | price price per | shares | consideration | shares | acquisition
be / purchase | per per share (in
provide share | share case of
a (in purchase
case from
of existing
fresh | shareholder)
issue)
1a b 2 3 ] 5 6 7 8 9 10 11 12 13

The cells of the Part A is described below :

[l A1 —A19: These cells contain the Basic details of the assessee similar to the
Part 1 of every other ITR form.

[ A20:

a) To mention whether the return is filed as per section 139 or filed in
response to a notice or order under section 139(9), 142(1), 148 or 153C.

*  (Sec 153C provides for the assessment of income of any other
person where AO is satisfied that any valuable article seized (or
requisitioned) belongs to, any books of account or documents
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seized (or requisitioned) pertain to or any information contained
therein relates to such other person (not the one in whose case the
search or requisition proceedings are initiated)

e Also given an option to move in to new tax scheme. (115BAC)
*  Anassessee filing I'TR 2 is only required to indicate his choice of tax

*  The assessee must indicate his choice of tax regime in the return
of income to be furnished for the relevant assessment year under
Section 139(1).

b) Needs to select whether it is furnished as per the seventh proviso of
Sec139(1)

c) Date of Original return is to be filled, if there turn is revised, defective,
modified.

d) Enter the Unique number /Document Identification number and date
of notice received under section 139(9)/148/153C or order under
Section 119(2)(b)

e) Residential status of the assessee is mentioned here

f) Option to claim benefit under section 115H (115H-Benefit under
Chapter to be available in certain cases even after the assessee becomes
resident)

g) Need to select whether the assessee is governed by Portuguese Civil
Code as per section 5A.

h) Provide SEBI Regn. No if the assessee is Foreign Institutional Investor
(FII) or Foreign Portfolio Investor (FPT)

i) Details of the Legal Entity Identifier (LEI) is to be provided in cell (i).

j)  Details of the representative assessee is to be filled, whether it is filed by
his representative.

k) If the assessee is a Director of any Firm, need to fill the PAN of the
company and DIN of the assessee.

I)  Details of the unlisted equity shares, which is held during the previous
year are filled in this cell.

Part A of ITR 2 also includes various schedules for the computation of income
from the following heads, i.e Salary, House Property, Capital Gains and Other
Sources.
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I. INCOME FROM SALARY

Schedule 5 Details of Income from Salary
Name of Employer Nature of employer (Iick) & TAN of Emplover (mandafory if tax is
(drop down to be provided) dadictsd)
Address of emplover Town/City State PIN code/ ZIP code
1 |Gross Salary {1a + 1b + le+ld+le) 1 |
a [Salary as per section 17(1) (drop down io be provided) 1a
b [Value of perouisites as per section 17(2) idrap dovn to be provided) 1b
¢ [Profit in en of salary as per section 17(3) (drop down to be provided) i

d Income from retirement henefit account maintained in a notified country w's 89:\1d
cheose country from drop down menu)

Income from retirement henefit account maintained in a country “other l]nmle
motified conntry w's 394"

A Income taxable during the previous year on which relief w's 894 was claimed inlf
iy earlier previous year.

(Add multiple rows for Gross Salary in case of more than one emplayer)
Total Gross Salary (from all enplayers)

53
5]

Less allowances to the extent exempt w's 10 {drop down to be provided in e-filing ufility) {pleas
l3  refer instructions) 3

(Note: Ensure that it is included in Total Gross salary in (2) above )

3(a) Less: Income claimed for relief from taxation w's 894 3a
4 NetSalary 2-3-3a) H
5 Deductionw's 16 (52 + 5b + 5¢) i
a  [Standard deduction w's 16(ia) t
- b Entertainment allowance w's 16(ii) b
E ¢ Professional tax w's 16(iii) 5c

F |lncome chargeable under the head “Salaries’ (4 - 5) |

The above table shows, the details of Income from Salary. The basic details of the
employer, TAN of the employer is filled in the former cells. While the latter cells
contains particulars for the calculation of Total Income after all the allowances
and deductions under section 16.
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II. INCOME FROM HOUSE PROPRTY

Details Of In come From House Property (Please Refer Instructions) (Drop downto be provided indicating ownership of

property)
Country l:]N Code/ZIP Code

B Addressof property 1 F’uwn/Cily Fla!e

Schedule HP

Is the propertyco-owned? oYes oNo (if“YES” please enter followingde tails)

Your percentage of sharein the property (%) | |
Name of Co-owner(s) IPAN/AadhaaF No- oTCo— [Percentage Share in Property
owner(s)

1]
11 |
/Tick b the applicable [Name(s) of [PAN/Aadhaar No.of Tenant(s) [PAN/TAN/ Aadhaar No. of Tenant(s) (if TDS credit i
option] [Tenant(s) Please seenote) klaimed)

oLetout iflet out)

0 Self-occupied (! |
0 Deemed let out it |

Gross rent received orreceivable or lettable value 1a
The amount of rent which cannotbe re alized 1b

a

b

¢ |Tax paid to local authorities lc

d [Total (Ib+1c) 1d

e |Annualvalue (1a - 1d) (nil if self-occupiedetc. asper section 23 (2)of the Act) le |
f

g

h

i

HOUSE PROPERTY

Annual value ofthe property owned (own percentage share x Te) 1f |
30%of 1T [1g]
Inte rest payable on borrowed capital I 1h |

Total (1g+1h) 1i

Arrears/Unrealized rent received during the yearless 30% 1j
Tncome from house property 1 (11— Ti+1)) Tk
(fill up details separately for each property)
Pass thrnush income/ossif any * 2
Income under the head “Income from House Property” (1k +2)

(ifnegative take thefigure to 2i of schechile CYLA) 3
Please include the income of the specifiedpersons referred to in Schedule SPI and Pass through income referred to in schedule PT)
while computing the income under this head.

= eme

ra

]

NOTE»

Fumnishing of PAN/ Adadhaar No. of tenant is mandatory, if tax is deducted under section 194 -IB.

pidedd2 Fumnishing of TAN of tenant is mandatory, if tax is deducted under section 194-1.

The Schedule given in the previous page, is used for the computation of Income
from house Property. The details of the Property, Tenant and the co-owner is
to be filled in their respective cells. This schedule follows the usual procedures,
in calculating, Income from House Property. Standard deduction u/s 24A, and
interest payable etc. are reduced from the Net Annual Value to compute the
Income from house Property.
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III. INCOME FROM CAPITALGAINS

EY ort-term Capital Gains (STCG) (Sub-items 3 and 4 are not applicable for residents)

1 From sale of land or building or both (fill up details separately for each property)

[Full value of consideration received/receivable i

i [Value of property as per stamp valuation authority ii

[Full value of consideration adopted as per section S0C for the purpose]
iii pf Capital Gains [in case (ati) does not exceed 110 times (ai), take thisiii
igure as (ai), or else take (aii)]

Short-term Capital Gains

b [Deductions under section 48

ost of acquisidon without indexation bi
i [Costof Improvement without indexation hii
iii [Expenditure wholly and exclusively in connection with transfer hiii
iv  [Total (bi+ bii + biii) hiv
Balance (aii - biv) le
d Deduction under section S4B (Specifi derails i item D below) 1d
3 [Short-term Capital Gains on Immovable property (1c - 1d) Ale
In case of transfer of immaovahle property, please furnish the following details (see note)
o [ PN dadePecnnge g, comnyPicade e
: : code, ZIP code
NOIE » [Furnishing of PAN/ Aadhaar No. is mandatory, if the tax is deducted under section 194-IA or ig
kuoted by buver in the documents
[In case of more than one buyer, please indicate the respective percentage share and amount.

From sale of equity share or unit of equity oriented Mutual Fund (MF) or unit of a business trust on which STT is paid
under section 111A or 115AD(1)(i) provise (for FII)

[Full value of consideration Ia

b Deductions under section 4§

ICost of acquisition without indexation hi
i [Costof Improvement without indexation hii
iii [Expenditure wholly and exclusively in connection with transfer i
iv  [Total (i +1i +iii) biv
Balance (2a - biv) [tc

Loss to be disallowed w's 94(7) or 94(8)- for example if asset bought/acquired within
d 3 months prior to record date and dividend/income/bonus units are received, then 2d
oss arising out of sale of such asset to be ignored (Enter positive value only)

3 ort-term capital gain on equity share or equity oriented MF (STT paid) (2c +2d) Ale

; For NON-RESIDENT, not being an FII- from sale of shaves or debentures of an Indian company (to be computed with
oreign exchange adjustment under first proviso to section 48)

TCG on transactions on which securities transaction tax (STT) is paid Ada

b TCG om transactions on which securities transaction tax (STT) is not paid Adh

=

[For NON-RESIDENT- from sale of securities (other than those at A2) by an FII as per section 115AD
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STCG on assets other than at Al or A2 or A3 or Adabove (5c +5d) Ase
©  |Amountdcemed (o be sRor(ierm capitl gains,
@ |Whectherany amountef unutilized capital gain on assct transierred du nng (he previous years shown|
below was depositedin the Capital Gains Accounts Scheme within due date for that year?
oYes o No o Notapplicable. If yes, then provide the details below
IS1.[Previous year|Scction under wii New asset acquirc&cons ructed  JAmou
Nolin which asse{ dedu ction claimedin that _ _ .. e d for ne:
transferred| year Previous year Amounuaiined Lol or
which asset out of Capital
i Gains
account (X)
'Rozi-22 548
ii [2022-23 s4B
b IDe du ctions under section 48
T [Costofacquisition withoutindexation bi
CostofImprovementwithout indexa tion bii
[Expenditure wholly and exclusively in connection with transfer biii
v [Tt biv
© [Balance (5 S
d [[n case ofasset (security/unit) 1oss to be disallowed u/s 94(7) 0r94(8)- for example | 5d
f assct bought/acquired within 3 months prior to rccord datc and
Mivi dend/income’bonus units are received, thenloss arising out of e of such
Jisset to be ignored (Enter positive value only)
= T [In CASC SCCUTIGes SOId INCIuGC s BAr ¢S 0TA COmpany 0 Ther (han Uo e d s hares, ¢ nier (he
following details
Full valucol T Tn respect of unquoted 1a
shares
Fair miarketvalucof unguo ed sharcs deter cdin the prescribed ih
manner
[Full valucof consideration in respectof unquoted sharcsadopted as pei]
section SOC A for the purpose of Capital Gains (higher of a or b))
i [Full valucef consideration in respectof securifics other than unquoted Ail
shares
f Total Gic+11) aiin
b [Deductions under section 48
T [Costofacq nwithouti ndexation b1
iT |Costefimprovement without indexation
il |Expenditire wholly and cxclusively in connection with (ransfer
v [Total (i +ii + 0D biv
© [Balance (daii— bivy Py
[Coss to be disallowed u/s 94(7) or 9HB)- for cxmmple il security boughUacquired
hin3 months prior to record date and dividend/income/bonus units are [
rcccived, then Loss arsing outofsale ofsuch security to be i gnored (En ter positive
value only)
¢ [Shortwrm capital gain on sale ofsecuritics by an FII (other than those at A2) (4 +4d) Ade
5 |From cale afascers ather thanat Alar A2 or A3or Ad ahave
a . |in case assets sold include shares of a company other than
quoted s hares, cnter the following details
AFull valucol W Ton recer T in respect of unquoted ia
shares
HFair markctvalueor Shares inedin (he p 7 b
c[Full valucof consideration in respect of unquoted sharesadopied as per|  1¢
section SOCA Forthe purpose o fCapital Gains (highe of 2 orh)
TT [Full valucof consideracion In respect of ases oCher (han unquoed sharey  ail
Total Gic 11
€ |STCG on assets otherthan at Al or A2 or A3 or Adabove (5c+5d) ASe
6 [Amountdeemed to be shortterm capital gains
a  |Whetherany amountof unutilized capital gain on asset transferred during the previous years shown|
below was depositedin the Capital Gains Accounts Scheme wi thin due date for that year?
0 Yes o No o Notapplicable.If yes, then provide the details below
S1.|Previous year|Se ction under which New asset acquired/constructed (Amount no
(Nofin which asseq deduction claimed in that - - d for new|
transferred| year Previous yearin [Amount utilised , ce or
which asset out of Capital | Loniaineg
hcquired/constructed Gains account |, o ot
C apital gain
account (X)
i
2021-22 54B
2022-23 54B
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4

Amount deemed to be short-term capital gains, other than at ‘a’
[Total amount deemed to be short term capital gains (aXi+ b) A6
[ Pass Through Income/ Loss in the nature of Short-Term Capital Gain, (Fill up schedule PTT) (A a+47b +47c) AT
[Pass Through Income/ Loss in the nature of Short-Term Capital Gain, chargeable @ 13% ATa

‘ass Through Income/ Loss in the nature of Short-Term Capital Gain, chargeable @ 30% ATh

[Pass Through Income/ Loss in the nature of Short-Term Capital Gain, chargeable at nppljmble{.‘:
rates i

Amount of STCG included in A1 - A7 but not chargeable to tax or chargeable at special rates in India as per DTAA

tem ,"Iﬂ_ MWhether
v o i AT Ty e oo e
included [
I 3 4 [EENU] 7 9 [CT )

i¥
in

[Total amount of STCG not chargeable to tax in India as per DTAA A8a
b [Total amount of STCG chargeable to tax at special rates in India as per DTAA ASH

B [Total Short-term Capital Gain (Ale+ A2e+ Ada+ A3b+ Adet+ ASe+A6 + A7 - A8a) 4D

The Schedule-CG of I'TR forms seeks information about the capital gains earned
by the taxpayer. This schedule requires various details, including information
about the capital asset sold, the particulars of the buyer, and specifics regarding
the amount spent for claiming exemptions. In the newly notified I'TR Forms,
Schedule-CG has been modified to gather more information pertaining to sums
deposited in the Capital Gains Accounts scheme (CGAS). The revised schedule
now requires the inclusion of the following additional details towards CGAS:

*  Date of deposit
e Account number
e IFS code

Until the previous Assessment Year, taxpayers were only required to provide
details pertaining to the sum deposited in CGAS.

SHORT TERM CAPITAL GAINS

The following sections are mentioned in the Schedule for calculation of Short
term Capital gain:

1. Sale of Land or Building or both

e  Short term loss in the case of sale of land and building is computed
considering section 50 C and deducting available deductions. Furnishing
PAN/ Aadhar is mandatory, in case Tax is deducted u/s1941A
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Section 50C: Section 50C deals with the computation of capital gain on sale
of land or building or both which is held as capital asset. As per this section,
the value of sale consideration should not be less than the stamp duty value
which is assessed by the Stamp Valuation Authority

2. Sale of Equity share, Equity oriented Mutual Fund or unit of business trust
on which STT is paid u/s 111A or 115AD

*  Section 111A — applicable in case of STCG arising on transfer of equity
shares or units of equity oriented mutual-funds (*) or units of business
trust, which are transferred on or after 1-10-2004 through a recognised
stock exchange and such transaction is liable to securities transaction tax

(STT).
*  Section 115 AD - Tax on income of Foreign Institutional Investors from
securities or capital gains arising from their transfer.

Disallowed Loss u/s 94(7) or 94(8) (dividend stripping and Bonus stripping)
are added back, to compute the Short term Gain.

3. Sale of Shares or Debentures, of an Indian Company by a Non-Resident, not
being an FII (Foreign Institutional Investor)

4. Sale of Shares and debentures by a Non-Resident, being an FII, as per Sec
115AD.

5. From Sale of Assets other than those mentioned above.

6. Here mentions the amount deemed to be a short term capital gain. Details of
any unutilized capital gain, if transferred need to be furnished in the schedule
in the cell6 (a). Amount other than that in which is deemed to be a short term
gain is to be mentioned in cell 6(b).

(Section54B of Income-tax Act provides exemption in respect of capital gain
arising on sale of urban agricultural land)

7. Pass Through Income/Loss in the nature of Short Term Capital Gain is
mentioned in three rates: 15%, 30% and applicable rates in cells A7a ,A7b
and A7crespectively.

8. Amount of STCG mentioned in A1-A7, but are not chargeable to Tax or
chargeable at Special rates, are mentioned in this section.

9. Total Short Term Capital Gain: All the above sections are summed up to get
income from the head Short Term Capital Gains.

90 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

LONG TERM CAPITAL GAINS

ong-term capital gain (LTCG) (Sub-items, 3, 6, 7and § are not applicable for residents)

1 [Erom sale of land or building or both (fill up details separately for each property)
ate of purchase/ acquisition DDAIMYYYY Date of sale/transfer DDARIYYYY
i [Full value of consideration received’receivable ai
il Value of property as per stamp valuation authority ai
[Full value of consideration adopted as per section 50C for the purpose of
i [Capital Gains [in case (aii) does not exceed 1.10 times (ai), take this figureniii
5 (ai), or else take (aii)]
b Deductions under section 48
KCost of acquisition bi
fia ICost of acquisition with indexation fia
fib [Total cost of improvement with indexation biib

(a) Cost of improvement

(b) Year of Improvement

H ¢) Cost of Improvement with indexation
¢ Addrow
;n-_ it Expenditure wholly and exclusively in conmection with transfer biii
2 v ofal (bila + biih + biii) v
s Balance (ai —biv) Ic
g d Deduction under section S4/5B/SAEC/SF/R4GE (Specify datails in item D below) 1d
3 ILong-term Capital Gains on Immovable property (1c - 1d) Ble
I case of transfer of immovable property, please furnish the following details (see note)
No. Vame of buyer (i)!:-'f;; -B:::.‘:{!E:?IIPEII‘EHIHgE share |Amount ;dnd;:; mu.nn‘;[ t;de tate
N ode, ZIF code
NOTE » [Furnishing of PAN/ Aadhaar No. is mandatory, if the tax is deduced under section 194-TA or is quoted)
fov buver in the documents.
[ case of more than one buyer, please indicate the respective percentage share and amount.
2 From sale of bonds or debenture (other than capital indexed bonds issued by Government)
[Eull value of consideration Za
b Deductions under section 43
ost of acquisiion without indexation bi
i |Cost of improvement without indexation bii
i enditure wholly and exclusivelv in connection with ransfer il
iv  [Total (bi + bii +hilf) biv ‘
[Balance (2a — biv) Ze
d Deduction under sections S4F (Specify details in item D below) 2d ‘
3 [LTCG on bonds or debenmure (2c - 2d) [Ble
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From sale of, (i) listed securities {other than a unit) or zero coupon honds where provise under section 112(1) is
applicable (i) GDR of an Indian company referred in sec. 115ACA

[Full value of consideration a
b [Deductions under section 48
ICost of acquisition without indexation bi
i |[Costof improvement without indexation bii
|5 enditure wholly and exchusively in connection with mansfer il
v Total (bi + bii +biii) hiv
alance (3a —biv) ©
d [Deduction under sections S4F (Specify details in item D below) d
3 [Long-term Capital Gains on assets at B3 above (3¢ — 3d) [Ble
H From sale of equity share in a company or unit of equity oriented fund or unit of a business trust on which STT is pai
under section 1124
[LTCG w's 1124 (column 14 of Schedule 1124) Ha
b Deduction under sections 54F (Specify details i irem D below) Hb
ILong-term Capital Gains on sale of capital assets at B4 above (4a —4b) B4c

[For NON-RESIDENTS- from sale of shares or debenture of Indian company (to be computed with foreign exchange
adjustment under first proviso to section 45)

T

ILTCG computed without indexation benefit Sa
b Deduction under sections 34F (Specify details in item D below) 5h
LTCG on share or debenture (5a-5b) B3¢
N-RESIDENTS- from sale of, (i) unlisted securities as per sec. 112(1)(c), (i) bonds or GDR as referred in sec|
) securities by FII as referred to in sec. 115AD (other than securities referred to in section 112A for which|
olumn BT is to be filled up)
i case securities sold include shares of a company other than quoted shares,
enter the following details
Full value of comsideration receivedreceivable in respect of
unguoted shares n
b Fair market value of unquoted shares determined in the prescribed ib
manner !
[Full value of consideration in respect of unquoted shares adopted
5 per section S0CA for the purpose of Capital Gains (higher of a| ic
r b)
i [Full value of consideration in respect of securities other than unquoted .
Fhares a
i [Total Gic + i) aiii
b Deductions under section 48
[Cost of acquisition without indexation bi
i [Cost of improvement without indexation bii
fii [Expenditure wholly and exchusively in connection with rransfer biii
iv  [Total (bi + bii +biii) hiv
alance (Balli — biv) [3
d Deduction under sections /54F (Specify details in item D below) 6d
e [Long-term Capital Gains on assets at 6 above in case of NON-RESIDENT (6c - 6d) [Bée
[7 [For NON-RESIDENTS - From sale of equity share in a company or unit of equity oriented fund or unit of a business|
rust on which STT is paid under section 1124
ILTCG ws 112A (column 14 of Schedule 115 AD(I b)) Ta
duction under section 4F (Specify details in item D below) b
[Long-term Capital Gains on sale of capital assets at BT above (7a—7h) [B7c |
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[§ From sale of Toreign exchange asset by NON-RESIDENT INDIAN (Jf oped under chapter 014

[LTCG on sale of specified asset (computed without indexation) S
b [Less deduction under section 115F (Specify details in item D below) 8b
[Balance LTCG on sale of specified asset (8a—8h) BSc
a !_TCG o sale of asset, other than specified asset (computed without sd
findexation)
3 [Less deduction under section 115F (Specify details in item D below) 8e
[Balance LTCG on sale of asset, other than specified asset (8d- S¢) BSf |

@ [From sale of assets where Bl to BS above are not applicable

In case assets sold include shares of a company other than quoted shares, enter the|

following details
Full value of consideration received/receivable in respect of ungp ia
shares

b Fair market value of unquoted shares determined in the prescribed ib
manner

Full value of consideration in respect of unquoted shares adopted as per] _ic
section S0CA for the purpose of Capital Gains (higher of a or b)

W E “ull value of consideration in respect of assets other than unquoted shares | aii

[Total e = ii) aiii
b [Deductions under section 48
1 “ost of acquisition with indexation bi
i ‘ost of improvement with indexation bii
fi  [Fxpenditure wholly and exclusively in connection with mansfer biii
iv  [Total (bi + bii +hi biv
Balance (9aiii — biv) 9c
d Deduction under sections S4F (Specify details in item D below) od
r ILong-term Capital Gains on assets at B9 above { (9¢ —9d) £

lqu ountdeemed to be long-term capital gains

W hetherany amountof unutilized capital gain on asset transferred during the previous,
e ar shown below was deposited in the Capital Gains Accounts Scheme withindue date for]
that year?

[Ves : No: Not applicable. (If yes, then provide the details below)

»

SL.| Previous | Section under New asset acquired/constructed Amount not
[NoJ] vearin [which deduction ry n — used for new
P e b Previous vear in Amountutlised out|
which asset|claimed in that . a0 ~or asset or
which asset of Capital Gains !
transferred] year - remained
3 acquired/ account e
i [2020-21 54/54F

ii [2021-22 54/54 B/S4F/ S4GH
iii[2022-23 54/54 B/ 54F

b [Amount deemed to be long-term capital gains, other than at a’
[Total amount decmed (o be long term capital gains (a Xi + aXii +aXiii + b) B10
11 [Pass Through Income/ Lossin thenature of Long-Term Capital Gain, (Fllup schedule PTD | gy
(B11al+B11a2+B11b)
21[P#ss MiroughIncome/ Loss inthenature of Long-Term C apital G ain, BI1
chargeable @ 10%u/s112A al
T 1 ~2|Pass Through Income/ Loss in thenature of Long-Term Capital Gain, Bl
chargeable @ 10%u nder sections other than u/s 1 12A a2
1] b [Pass Through Income/ Loss in thenature of Long-Term C apital Gain, B111|
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12 |Amount of LTCG included in B1- B11 but not chargeable to tax or chargeable at special rates in India as per DTAA
Item No. Bl Rate as per Wheth TRC| i
i AMOURE B abovelo® ™ larticte of mj,,:.: s“"” xm as perf PPlHcable rate
Ro Bf t pame &8 TEF “rreaty T Act {Jmm of (8) or
i de fact
fBCOME Lo tded [ {Enter NIL, i not charpeable) =N “ i
1) K2) (3) 4) 5) (6) ) 8 9 10)
o
f [Total amount of LTCG not chargeable to tax as per DTAA Blla
P [Total amount of LTCG chargeable to tax at special rates as per DTAA B1lb
otal Long-term capital gain chargeable under ct (Ble+Ble+Bie+BlctBic+BoerBTc+BEc] ]
13 [Total L. pital hargeable under LT. Act (Ble+Ble+Bie+Bdo+Bic+BoeBTc+BEc-BEf+B0e+B10 ~ Bll ;4
[B12a)
1 um of Capital Gains (91 + 9iii + %v + 9v + 9vi + 9vii + Oviii of table E below) il
2 come from transfer of virtual digital assets (Col. 7 of Schedule VDAY (&)
3 Income chargeable under the head “CAPITAL GAINS™ (C1 +C2) Ic3
] Information ahout deduction claimed against Capital Gains
1 Incase of deduction ws 34/534B/S4EC/SF/34GB/115F give following details
a  [Deduction claimed w/s 54
ate of wansfer of original asset ai dd iy
i “ost of new residential house aii
iii [Date of purchase/construction of new residential house aiii ddmmAyy
- d%moum‘ deposited in Capital Gains Accounts Scheme before due,;
ate
Amount of deduction claimed av
b_Dedu.cuou claimed w's 4B
Date of transfer of original asset bi ddmmayyy
i “ost of new agricultural land hii
ate of purchase of new agricultural land il dd iy
iv  Amount depesited in Capital Gains Accounts Scheme before duep,
[date
Amount of deduction claimed by
© ]}dnmmu clamed ws M4EC
Date of transfer of original asset ici dd/mmAyy
i  Amount invested in specified/notified bonds cii
dinee £f: Inkh
l.ll Date of investment = ddmmAyy
Amount of deducton claimed civ
d Dedmuuu clamed ws 54F
Date of transfer of original asset idi ded‘mmAp Y
i ost of new residential house dii
iii [Date of purchase/construction of new residential house idhidi ded/mmAyny
i 3:](]:]]]“ deposited in Capital Gains Accounts Scheme before due g
Amount of deduction claimed dv
e Dedmuuu clammed w's 54GB
[Date of transfer of original residential property el el Y
i [PAN of the eligible company feid
ki [unount utilised for subscription of equity shares of eligible s
ompany
iv_ [Date of subscription of shares feiv e/ mmyyyy
ost of new plant and machinery purchased by the eligible,,.
ompany
i [Date of purchase of plant and machinery evi dd/mmAyny
i d{mmmr depaosited in Capital Gains Accounts Scheme hefore due gyj;
ate
i [Amount of deduction claimed leviii
T duction clamed w's T15F (for Non-Fesident Indians)
i [Date of transfer of original foreign exchange asset fi el mm Ay
fi  |Amount invested in new specified asset or savings certificare  fii
m Date of inves ment i e mmAny
Amount of deduction claimed fiv
g Tnml deduction claimed (1a+1b+1c+1d+1le+1f) |g |
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& [Set offolcurrenty car capital 10sses with currenty car capitil gains (cxduding amo s included it A8 & B 12w which isnat
chargeable under DTAA)
Short term capital Toss Tong term capital Toss [Current
capital
Capital Gain of] gains
cu rre nt year (Finj fre mainin
Type of this column only]| DTA DTA | g after
St Capital Gain if computed 15% 30% applicable rate A 10% 20% A set off
figure is positive prates frates
9=1-2-3-
4-5-6-7-
8)
1 2 3 4 El 3 7 8 9
(Capital Loss
i |eo ve secwrr
(Fill chi (42e™] (B3e*+ Bic™ 1
d s row >
e* + B7c™ e tB2ev tBSc
only if > [ 4de* +A7HA]e*+43b%*+454 56 oz N B .
Y a FEFLY - “r a6+ a7ew) |58 BEc* + |Bar+Boc* BIO*R1I|BI2b
com puted + B1lal*+B1ia] b=
figure is Li7a) -
negative)

74 e A 3a T

i 15% AT %

30% Ade™ + ATE™

A Te A5
ASe*rA6™

e rate P
v DTAA A8
rates

TB3e T BIc ™ &

BEo® « BFow 4

vi 10°% BSew

. FEPYESS FFPLE
)

Jleain 20% Loo . Boesmio]

- BIIB™)

ks table (A le® ete.) are the amounts of S TC G comput ed in respect
€ of STC Gn ot chargealie to tax or charge able atspecial rates as per DTAA, which i

Tun
ded

Tigures of LTC G inthi e(Ble- e i
ax or «l

are of LIC G 2 respective o

argeable at special raes as per DTAA, wh o

T |in formaton aboot accrualirece ipt of capital gain

Ty pe of Capital gain/ Date Upto 15/6 (i) 16/9 to 15/12 (
[Sh ort-te ro capital gains tax able af the rate ol

s
Erster value fiom item 366 ofsched wle BFLA, i

Shori-term capital gains tax able at the rate ol
|30 2
Erster va lue fio ms item 3iv of schedule BFT A, i

v tax able at ap plical
Erter valwe froms item 3 v

[Short-term capital &
3 fraves
of seh edile BFLA,

Short-te rm capital o
rates

| rpor value from item 3vi ofschedule BFLA, if

Cong- term capital gains tax able at the rate ol
1004
S | Enrer va tue fro m irems 3vitof seh eaute BFE 4, i

Cong- ter e rate ol
2020

Erster value fiomitem 3viii o fschedule BFLA,
any.

capitml gains tax able at

Tong-te = tax able at the rate
DTAA rates
Enter value fiomitem 3ix af sched wle BFLA, j

faaray.

capital gak

[Capitalgainson transfer of Virtual Digita
Asset taxable at the rate of 30%
|Ersser value from item 16 of schedule ST, if an

minorchild et ) referred (o i 5 ohe e SPTWAIlE computing e i come unde

RV e se include the income of e spec

3 ol pers
> (hris hrea
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Long Term Capital Gain

Any capital asset held by the taxpayer for a period of more than 36 months
immediately preceding the date of its transfer will be treated as long-term capital
asset.

However, in respect of certain assets like shares (equity or preference) which are
listed in a recognized stock exchange in India (listing of shares is not mandatory
if transfer of such shares took place on or before July 10, 2014), units of equity
oriented mutual funds, listed securities like debentures and Government secutities,
Units of UTI and Zero Coupon Bonds, the period of holding to be considered
is12 months instead of 36 months.

Note

Period of holding to be considered as 24 months instead of 36 months in case
of unlisted shates of a company and immovable property being land or building
or both

Following sections are mentioned in the schedule of short term capital gain;
Deduction under section 54

Under Section 54 the Income Tax Act, an individual or HUF selling a residential
property can avail tax exemptions from Capital Gains if the capital gains are
invested in purchase or construction of residential property.

Tax payers such as partnership firms, LLP‘s, companies or any other association
or body cannot claim tax exemption under section 54. The conditions that need
to be satisfied to avail the benefit of the said section are as follows:

o  Asset must be classified as a long-term capital asset.

o The asset sold is a Residential House. Income from such a house should be
chargeable as Income from House Property.

o The seller should purchase a residential house eitherl year before the date
of sale/transfer or 2 years after the date of sale/transfer. In case the seller is
constructing a house, the seller has an extended time, ie. the seller will have to
construct the residential house within 3 years from the date of sale/transfer.
In case of compulsory acquisition, the period of acquisition or construction
will be determined from the date of receipt of compensation (whether
original or additional compensation)

o The new residential house should be in India. The seller cannot buy or
purchase a residential house abroad and claim the exemption.
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Deduction Under Section 54B

Deduction under section 54B can be claimed in respect of capital gains arising on
transfer of capital asset, being agricultural land (may be long-term or short-term).
This benefit is available only to an individual or a HUE The land should be used
for agricultural purpose at least for two years.

Deduction under Section 54EC

Section 54EC states that if the profit made on sale of a long-term capital asset —
whether an immovable property or shares and stocks —is invested by the taxpayer
in Jong-term specified assets within 6 months of the sale, then the capital gains
are exempt from taxation.

Deduction under section 54F

Section 54F of the Income Tax Act, 1961 is a section that allows tax exemption
on the long term capital gains earned from selling a capital asset, other than a
house property. So, if you sell a capital asset like shares, bonds, jewellery, gold, etc.

Deduction under section 54GB

As per section 54GB, any capital gain arising to an individual or HUF from the
transfer of a long-term capital asset being a residential property (a house or plot
of land) shall be exempt proportionate to the net consideration prices of invested
in the subscription of equity shares of a eligible company before the due date of
furnishing the return of income under section.

Section 112

Under Section112 of Income Tax Act, an assesses is required to pay a tax at the
rate of 20% or 10% after and before indexation respectively on the capital gain
earned by him on long term capital assets defined under Section 2(29A) of the
ITAct,1961.

Section 115ACA

Tax on income from global depository receipts purchased in foreign currency or
capital gains arising from their transfer

Applicable — Resident individual and an employee of an Indian company engaged
in specified knowledge based industry or service, or an employee of its subsidiary
engaged in specified knowledge based industry or service

Section 115F

This tax regime applies to a Non-resident Indian. It means a non-resident
individual who is a citizen of India or a person of Indian origin. This section
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provides for complete exemption of long-term capital gains on the transfer
of foreign exchange assets in certain cases. Thus, it is provided that where, in
the case of a non-resident Indian, any long-term capital gains arising from the
transfer of a foreign exchange asset and the non-resident Indian has within a
period of six months from the date of such transfer invested or deposited the
whole or any part of the net consideration in any specified asset or in account
referred to in Section 10(4) or in Savings Certificates as per Section 10(4B), then
no tax is payable. Thus, if the amount of the net consideration is invested in the
purchase of a new asset as specified eatrlier, then no income tax is leviable on such
long-term capital gains.

Schedule of Section 112A

E From sale of equity share in a company or unit of equity oriented fand or unit of a business trust on which STT is paid under section 1124

Full Value of
Consideration
If chares are If the long ?:rl
acquired on o i
¥ e Castof B Market | Marker | PR Balance
¥ y capital N - whally and (6-13)
Name of . JLILHS | acqusifie | Valueper | Value of "1 Tota
Sale-price Cost of asset was exclusively . Item 4
SL I5IN the [ No.of Shares/ (Total Sale | nwithont . . share/unitas | capital - deduction
Share/ per Share/ | . . | acquisition | acquired in (a) of
No. | Code | Share/ Units Value) (4*5) | indexation ondlst | assetas s
Unit Unit before conmection LTCG
Unit -Msharesare | Higher of January, per y (711
Acquire Acquired after Sand? 11.02.2018, 2018 <ection with Schedule
d 31t Jammary -Lower of - tramsfer of [TR2
Y, 55(2)(ac)-
2018 - Please Gand11 @10
enfer Full Value
of Consideration
(‘1‘)‘“ (Cdlay ‘S‘)‘“ cay | ay | cay iy | @dn | ©ag | @ag | a1 | ©oy | @y | @y | coiy
1
3
4
Add Rows
Total
" \ L] | [ [

_ N For NON-RESIDENTS - From sale of equity share in 2 company or unit of equity oriented fund or unit of a business trust on which STT is paid under section 1124
115AD(1){b){ii) provise

Full Valne of
Consideration
M shares are Total
acquired onor If I'he long Fair -
befare term " ance
wm | ool apitd | FairMarket | JPEet | Expeniiture 13)
Name " Sale- acquisition - Valueof | wholly and
No.of (Total Sale . assef was Value per . Tatal Item 7
Share/ | ISIN | ofthe priceper | withont Cost of . capital | exclusively N
SLNo. _ Shares/ Value) (475) | . . acquired | sharefunitas deductions | (a)of
Unit Code | Share/ N Share/ indexation | acquisiion assetas in
Acquired Uuit Unifs it I shares are Higher af§ before on3lst per connection (+12) LICG
A *sclqmlmd after o TLOLIOS, | Jamoary 018 | e | e e Schedule
st Jaguary, Lower of § of ITR2
018 - Please i1l S5k
enter Full Vilne #10)
of Consideration

Cal | (Colla) | (Cal

1 y | 9| ©g | @iy | cag (aln | (coy | (a9 Colly) | (Call) | (Cally) | (@1 | (Calld)

Add Rows

e [ [ [ [ [ ]
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chedule VDA

Income from transfer of virtual digital assets

SL No. Date of | Date of Transfer | Head under | Cost of Acquisition (In case | Consideration Income from transfer of
Acquisition which income to | of gift; Received Virtual Digital Assets
be taxed (Capital Enter th " (enter nil in case of loss)
i a. Enter the amount om ol 5
Gain) which tax is paid ws (Col 6-Col. 5
S6(2)(x) if any
b. In any other case cost to
previous owner)
Cel T) (Cal. 2) (Cal. 3) (Col. ) (Cal. 3) (Col 6) ol T)
Add Rows
Total (Sum of all Positive Incomes of Capital Gain in Col. 7) (Ttem No. C2 of Schedule
G

m From saleaf equity share in 8 company or unitof equity -oriented fand or unitol @ busines trust an which STT1s paid under secton 1124

Full Valu of
Cansideration
Afshares are Total
acquired onor Irihe long- I" I’
air
pefore Castaf ] e Market | Marker | EEPEARR falance
31012018 capital wholly and (613)
Sharel Nameuf - . scqulsition Value per | Value of ;
Share Saleprice | (Total Sale asset was exclusively | Total | lemd
o the | No.ofShares/ [ o i without | Costal share/unites | capital
stve | vnie . perShare/ | Value) (4+5) acquired in deducons | (a)af
Share/ Units indesatian | acquiitin an3let | mssetas o
Acquired Unit | - shares are | ot befare | " - | connection | 7e1y | L1
Acquiredafer u“n“ ooz | ": with Schedile
st January | O Lower of aayn | transter of TIR2
2W018- Plense fand 11 STy
410
enter Full ¢
Value of
Cansideraon
(Collz) | (Col . - - - .
ol y Y | €an ] wan (cals) wog | @an | wan | oy | ©ow | o | @oaiy | oz | caie
T
7
3
W o
Tatal
| | | | [ ] | |

For NON-RESTDENTS - Frum saleof equity share in 8 company ar Unit of equity-ariented [undur 6k of 8 Dusness trust on whichs [T 15 paid unier section 1127

Tull Vatue o
Consderation
el Total Fair
e lang Market
Costal term capit | ' Balance
Share Unit Name Sale. (TotalSale | acquisition asset was ',:.'."::"k:‘ :"":I‘F '::::"‘:“.':: Tora -13)
ana, | Aonuired [ 15y [ orme price per | Value) (4°5 withaut Costof | acquired ‘hmmn’fm _":‘" i | e duetions | 1em 7@
e Code | Share! Share! indexation | acquistion | before i et |
Unit Unit Higherol 8 0L022018, - per 13
Janwary 2008 | section | withtramkr
st January | and® Lower of 6 Py
2018 - Please and 11 v
enter Full i
Value of
Consderation
Tl T |
©an y |€an ] way | was (ca 6 wan | cay | wan waty | @iy | oy | cany | o
T
3
Ao
Toal I I I
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Income from transferof Virtual Digital Asses
Note: Detib ofevery transaction are o beflled whereinevery* rans br'l 4o r ansaction

4 No Date of Acqusition Date of Transfer | Head inder which moome | Cod of Acquation (In case of gft; Consideration Income from trans r of Virtwl
1o be laxed (Capital (iuin) | & Enterihe amount an which tax & paid | Recetved Digital Asiels {enternil imcax
s 56(2)x) iFany of loas) {Col 6 - Cal 5}

b In any other case cost Lo previow
qwmer)
(Cal 1) (Cal.2) (Cal ) (Cal.4) (Col.5) (Cal.§) (Gl.T)

Add Rows

ol Gumofl Peke bome (Caipl Gl Ca T e o ] s dehle o |
Section 112A

1) Notwithstanding anything contained in section 112, the tax payable by an
g any g pay Y
assessee on his total income shall be determined in accordance with the
provisions of sub-section(2),if-

(i) The total income includes any income chargeable under the head “Capital
gains”;
(i) the capital gains arise from the transfer of a long-term capital asset being

an equity share in a company or a unit of an equity oriented fund or a
unit of a business trust;

(iii) securities transaction tax under Chapter VII of the Finance(No.2)
Act,2004(2302004)has,—

(a) in a case where the long-term capital asset is in the nature of an
equity share in a company, been paid on acquisition and transfer of
such capital asset; or

(b) in a case where the long-term capital asset is in the nature of a unit
of an equity oriented fund or a unit of a business trust, been paid
on transfer of such capital asset.

(2) The tax payable by the assessee on the total income referred to in sub-
section(1)shall be the aggregate of—

(i) The amount of income-tax calculated on such long-term capital gains
exceeding one lakh rupees at the rate of ten percent.

(i) The amount of income-tax payable on the total in come as reduced by
the amount of long-term capital gains referred to in sub-section (1) as if
the total income so reduced were the total income of the assessee:
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To summarize Long-term capital gain arising from sale of specified securities
is though included in total income but no tax shall be charged thereon if the
aggregate amount of such gain during the year doesn’t exceed Rs. 1,00,000.
Where the amount of long-term capital gain from specified securities exceeds Rs.
1,00,000, the excess amount is chargeable to tax at the rate of 10%.

In general, long-term capital gain arising from transfer of a capital asset is
chargeable to tax at the rate of 20%.However, where total income of an assessee
includes long-term capital gain arising from transfer of specified securities, no
tax shall be charged on such long-term capital gain if the aggregate amount of
such gain during the year is up to Rs. 1,00,000. Where the amount of capital gain
exceeds Rs. 1,00,000, the excess amount is chargeable to tax at concessional rate.

The concessional tax rate is applicable in respect of long-term capital gains only
when such gain arises from transfer of following securities (hereinafter referred
to as ‘specified securities’):-

(a) Equity shares; or

(b) Units of equity oriented mutual fund; or

(c) Units of business trust

Schedule VDA (Virtual Digital Assets):

According to Section 2(47A) virtual digital asset” means—

(a) any information or code or number or token (not being Indian currency
or foreign currency), generated through cryptographic means or otherwise, by
whatever name called, providing a digital representation of value exchanged with
or without consideration, with the promise or representation of having inherent
value, or functions as a store of value or a unit of account including its use in any

financial transaction or investment, but not limited to investment scheme; and can
be transferred, stored or traded electronically;

(b) a non-fungible token or any other token of similar nature, by whatever name
called,;

(c) any other digital asset, as the Central Government may, by notification in the
Official Gazette specify:

Provided that the Central Government may, by notification in the Official Gazette,
exclude any digital asset from the definition of virtual digital asset subject to such
conditions as may be specified therein.
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Explanation.—For the purposes of this clause,—

(a) “non-fungible token” means such digital asset as the Central Government
may, by notification in the Official Gazette, specify;

>

(b) the expressions “currency’
have the same meanings as respectively assigned to them in clauses (h), (m) and
(q) of section 2 of the Foreign Exchange Management Act, 1999 (42 of 1999);]

Every transfer of virtual digital assets on or after 01-04-2022 shall be covered

, “foreign currency” and “Indian currency” shall

under this scheme. Further, Section 194S requires the deduction of tax from the
payment of consideration on the transfer of VDA.

The person who are having the income from transfer of Virtual digital Assets
shall mention the details such as date of acquisition, date of transfer, head under
which income is to be taxed, cost of acquisition in case of gift and consideration
received.

SCHEDULE OF INCOME FROM OTHER SOURCES

e U VR Income from Other Sources
1

IGross income chargeable to tax at normal applicable rates (la+ 1b+ 1c+ 1d + le) 1]

a_[Dividends, Gross (ai+aii) la |
i Dividend income other than (ii) EI |
i Dividend income w/s 2(22)(e) i |

b [[nterest, Gross (bi + bii + biii + biv+ bv-+bvi+bvii+bviii+bix) 1 |
i [From Savings Bank bi

[Erom Deposits (Bank' Post Office/ Co-

operative) Society/)

iii _[From Income-tax Refund bii

iv__|In the nature of Pass through income/ loss biv

[[nterest accrued on contributions to provident

v [fund to the extent taxable as per first proviso

to sectiom 10411)

[[nterest accrued on contributions to provident

vi  [fund to the extent taxable as per second bvi
roviso to section 10(11)

[[nterest accrued on contributions to provident

vii [fund to the extent taxable as per first proviso |bvii

to sectiom 10412)

[[nterest accrued on contributions to provident

bii

g

OTHER SOURCES

viii [fund to the extent taxable as per second (it
roviso to section 10(12)
ix__[Others bix

SECTION 2(22)(e)- Deemed Dividend:-

As per Section 2 (22) e, when a closely held company, gives a loan or extends an
advance to the respective personnel:

* A shareholder who holds a minimum of 10 percent of the voting rights, and
is the beneficial owner of shares. However, it is important that the shares
held are not entitled to a dividend rate‘s fixed rate.
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*  When such sharecholder is substantially interested towards any business
concern.

*  Tor such sharcholder’s individual benefit.

*  To a specific extent on behalf of such shareholder.

Such payments would be deemed as a dividend under Section 2(22).
SECTION 10(11)-

Provisions of section10(11)fully exempt the amount received from the Statutory
Provident Fund .It also fully exempts the amount received from any other
provident fund ,which is set up and notified by the Central Government.

SECTION 10(12)-Provisions of section 10(12) exempt the accumulated balance,
due and payable, to the employee participating in the Recognized Provident Fund.

[Rental income from machinery, plants, buildings, etc., Gross lc

Income of the nature referred to in section 56(2)(x) which is chargeable to tax (di
i dii + diii + div + dv)

Agoregate value of sum of money received wilhmlt

ld

r consideration

In case immovable property is received withow
consideration, stamp duty value of property

Tn case immovable property is received for
i  inadequate consideration stamp duty value ofdiii
property in excess of such consideration

In case any other property is received without®"
consideration, fair market value of property

Tn case any other property is received forgy
v inadequate consideration, fair market value of
property in excess of such consideration

Any other income (please specify nafure] i

ature [mount

[Family Pension

ucome from refirement benefit account maintained in a notified country ws 894
choose country from drop down menu)

Income from retirement benefit account maintained in a country “other than|
motified country w's 894™

Income taxable during the previous year on which relief w's 89A was claimed in
fany earlier previous year.

Rows can be added as required

Section 56(2)(x)-Section56 (2) (x) provides that following receipts shall be taxed
in hands of any person where received from any person or persons on or after
01.04.2017 during any previous year.

*  Any sum of money exceeding Rs.50000 in aggregate without consideration.

* Any immovable property received without consideration, if the stamp duty
value of such property exceed Rs.50000.
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*  Any immovable property received for a consideration which is less than the
stamp duty value of the property by an amount exceeding Rs.5000/-.

Section 56(2)(xii)-

* A new clause (xiii) has been inserted in Section 56(2), which provides that
the sum received from excess or high premium life insurance policies is
chargeable to tax under the head ‘other sources.

*  Section 56(2)(xii) provides that the sum received by the unitholder shall be
taxable under the head of other sources. Further, in case of redemption of
units, it is provided under the proviso to clause (xii) of Section 56(2) that the
cost of acquisition of the unit shall be allowed to be deducted from the sum
received on redemption.

Section 89(A)- When a non-resident becomes a resident in India, the income in
his foreign retirement benefits account is chargeable to tax in India on an accrual
basis. However, some countries tax such an amount at the time of receipt. Due
to a mismatch in the year of taxability of such income in retirement funds, the
taxpayers (generally non-residents who have permanently returned to India) face
difficulties in availing of the foreign tax credit in respect of tax paid outside India
on such income .Section 89A, inserted with effect from the assessment year 2022-
23, removed the aforesaid difficulty by providing that the income of a specified
person from the specified account shall be taxed in such manner and for such year
as may be prescribed by rules

1 [Iucome chargeable at special rates (2a+ 2b+ 2c+ 2d + 2e +2f elements related to SLNo.l) | 2
a Winnings from lotteries, crossword puzzles etc. chargeable w's 115BB ha
b [Income chargeable w's 115BBE (bi + bii + biii + biv+ bv + bvi) b

i [Cash credits ws 68 bi
i [Unexplained investments w's 69 bii
i [Unexplained money etc. w's 69A biii
iv_ [Undisclosed investments etc. w's 69B biv
v [Unexplained expenditure efc. w's 69C by
vi |[Amount borrowed or repaid on hundi w's 69D | bvi
¢ Accumulated balance of recognised provident fund taxable ws 111 X
S.No. Assessment Year Dot Tax henefit
benefit
) (i) (i) | i)
d |Any other income chargeable at special rate (foral of di 10 dx) 2
Dividends received by non-resident (mot being  di
i fgompany) or foreign company chargeable ws
LLSA()a)({)
.. [Interest received from Government or Indian concern|  dii
i n foreign currency debts chargeable ws 115A(1)(a)(i)
i terest received from Infrastructure Debt Fund  diii
hargeable w's 115A(1)(a)(iia)

104 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Section 115BB- Any winnings from a game of chance are taxed at special rates
under section 115BB. Income arising from lottery or crossword puzzles, race
including horserace, card game, or any other game of the same sort would be

taxed at a flat rate of 30%.

Section 115BBJ- with effect from 01-04-2023 for the deduction of tax from the
net winnings from online games. Thus, all winnings from online games on or
after 1-4-2023 shall be taxable under Section 115BB] and subject to TDS under
Section 194BA

115BBE-As per Section 115BBE, income tax shall be calculated at 60% where the

total income of assessee includes following income:

» Income referred to in Section 68, Section 69, Section 69A, Section (9B,
Section 69C or Section 69D and reflected in there turn of income furnished

under Section 139; or

» Which is determined by the Assessing Officer and includes any income
referred to in Section 68, Section(9, Section69A, Section69B, Section69C or

Section69D, if such income is not covered under clause (a)

Section 68 - As per section 68, any sum found credited in the books of a taxpayer,
for which he offers no explanation about the nature and source there of or
the explanation offered by him is not ,in the opinion of the Assessing Officer,
satisfactory, may be charged to income-tax as the income of the tax payer of that

year.

Section 69— Section 69 is provided to detect the tax evasion in case of clandestine

investment made by the assessee.

Section 69A- The aforesaid section is applicable to the assesse who has found to
be the owner of the money, jewellery etc. which is not recorded in the book of

accounts and no explanation is provided for that.

Section 69C- The section is applicable to the assesses who has disclosed

unexplained expenditure of the aforesaid year.
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Interest referred to in section 194LC(1) - chargeable div
w's 115A(1)(a)(iiaa) @ 5%
Interest referred to in section 194LD - chargeable w' dv
L15A(L)(a)(iiab)
Distributed income being interest referred ro in section| dvi
[194LBA - chargeable w's 115A(1)(a)(iiac)
Income from units of UTI or other Mutual Funds|  dvii
vii  fpecified in section 10(23D), purchased in Foreign
ICurrency - chargeable w's 115A(1)(a)(iii)
Income from royalty or fees for technical services| dviii
vili received from Government or Indian concern -
hargeable u/s 115A(1)(b)(A) & 115A(1)(b)(B)
Income by way of inferest on bonds purchased in| dix
ix  foreign currency by non-residents - chargeable w/s
L1SAC
[ncome by way of Dividend on GDRs purchased in dx
1 foreign currency by non-residents - chargeable wg
L15AC
[ncome by way of dividends from GDRs purchased inj dxi
foreign currency by residents - chargeable w/s 115ACA|
[ncome (other than dividend) received by an FII inj dxii
xii  espect of securities (other than unifs referred to in|
ection 115AB) - chargeable w/s 115AD(1)(i)

Imcome by way of interest received by an FIT on bonds|  dxiii
Xiii pr Government securities referred to in section 194LD)|
|- chargeable as per proviso to secrion 115AD(1)()
Income received by non-residents sportsmen or sports|  dxiv

. ssociations chargeable ws 115BBA

- Anonymous Donations in certain cases chargeable u/s|  dsv
L1SBBC

Xvi [Interest referred to in Proviso to section 194LC(1) 4 dxvi
hargeable w's 115A(1)(a)(iiaa) @ 4%

i Income by way of royalty from patent developed and|  dsvii
registered in India - chargeable w's 115BBF

sviii Income by way of transfer of carbon credits - Dxviii
hargeable ws 115BBG

sit Investment Income of a Non-Resident Indian - dxix

hargeable u/s 115E
Income being dividend received by an FII in respect off  dsx
xx  fecurides (other tham units referred fo in section
L15AB) - chargeable w's 115AD(1)(i)

Section 194 LC- If an Indian company or a business trust pays income by way of
interest to non-resident (not being a company) or foreign company, has to deduct

TDS under this section.

194LD - The Government of India has introduced a new Section 194LD in the
Income Tax Act, 1961 to provide tax deduction at source (TDS) at a concessional
rate for interest income earned by a non-resident from government securities or
rupee-denominated bonds.194 LBA-Any person who makes payment of income
[as per section 115UA] which is payable by a business trust to its unit holder is
required to deduct tax at source. Such unit holder can be a resident, non-resident

(but not a company).
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Section 115A-Tax on dividends, royalty and technical service fees in the case of

foreign companies

The Finance Act, 2023 has amended the provisions of Section 115A by inserting
a proviso to Section 115A(1)(a)(A) to provide that the dividend income received
from a unit in an IFSC, as referred to in Section 80LA(1A) shall be taxed at a
reduced tax rate of 10% instead of 20%.

Section 115AC- Section 115AC of IT Act, provides for tax on income from
bonds or Global Depository Receipts purchased in foreign currency or capital

gains arising from their transfer.

Section 10(23D)- Section 10(23D) of the Income Tax Act provides that any
income earned by a Mutual Fund registered under the SEBI Act, 1992 or the
Regulations made there under, shall not be included in computing its total income

of a previous year.

Section 115AD- Section 115AD of income tax act provides tax on the income
of Foreign Institutional Investors from securities or capital gains that arise from

their transfer.

Section 115BBF-Section 115BBF provides concessional rate of taxation at 10%

on royalty income in respect of exploitation of patents

Section 115UA-Notwithstanding anything contained in any other provisions of
this Act, any income distributed by a business trust to its unit holders shall be
deemed to be of the same nature and in the same proportion in the hands of the

unit holder as it had been received by, or accrued to, the business trust.

Section 115UB-Notwithstanding anything contained in any other provisions of
this Act and subject to the provisions of this Chapter, any income accruing or
arising to, or received by, a person, being a unit holder of an investment fund, out
of investments made in the investment fund, shall be chargeable to income-tax
in the same manner as if it were the income accruing or arising to, or received
by, such person had the investments made by the investment fund been made

directly by him.
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[Pass through income in the nature of income from other sources chargeable at special rates (drop down to be| ,

provided)
Amount included in 1 and 2 above, which is chargeable at special rates in India as per DTAA (tosal of column (2)| *

of table below)

Amount :i'“i's:n‘l, Country | 4 0 R‘}::::" Whether TRC [¢_ .| Rate as | Applicable rate
SLNa | of | 00 mame & | “IONT | \p faotchargeastg|  obtaimed | TN per LT |flower of (6)or (9]
income | , Code N Act
included
[i] @ 3) 4) 3) (6) [ (3 ® (10)
a1z
I
I
3 Deductions under section 57 (other than those relating ro income chargeable at special rates under 2a, 2b & 2d)
a [Expenses / Deductions other than “aii” (in case other than family %
pension) ;
.. [Interest expenditure on dividend w's 57(i) (available only if income| i
aii A Jaii
joffered in 1A)
laiialELigible Interest expenditure w's 37(i) - Computed Amount Jaiia
aiii Deduction w's. 37(iia) (in case of family pension only) aiii
B [Depreciation (available only if income offered in Ic of Schedul 3h
05) :
¢ Total 3c

| 4 Amounts not deductible w's 58

5 [Profits chargeable to tax w's 59
5a_[Income claimed for relief from taxation w's 804
[Net Income from other sources chargeable at normal applicable rates (1(after reducing income related to DTAA §
ortion) — 3 +4 +35-5a) (I negative take the figure to 3i of schedule CYLA )
7 [Income from other sources (other than from owning race horses) (2 + 6) fenter 6 as nil, if negative)
8 [Income from the activity of owning and maintaining race horses

e | =

o
o

Section 57-

Any reasonable sum paid by way of commission or remuneration to a banker, or
any other person for the purpose of realizing the interest.

(b)Interest on loan [Section57 (iii)]: Interest on money borrowed for investment
in securities can be claimed as a deduction.

a |Receipts 8a
Deductions under section 57 in relation to 8b
receipts at 8aonly
« [Amoune not deductible u/s 58 Sc
d Profits chargeableto tax u/s 59 8d
e [Balance (8a -8b+8c+8d) (ifnegative take the figure to 6xii of Schedule CFL) Se
9 [income under the head “Income from Other Sources™ (7+ 8e) (take Se as nil ifnegetive) 9

10 |Iinform ation about accrual/receiptof income from OtherS our ces

. . N N From 16/6 to From 16/9 to (From 16/12 | From 16/3 to
S.No. [0 ther Source Income|Upto 15/ 150 15712 to 1573 3103

(i) (i) (iii) (iv) )

income by way of
innings from lotteries.
krossword  puzzles.
fraces, games, i
petting etc.referred tof
n section 2(24)(ix)
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income by way of
2 |winnings from online
lrames u/s 115BBJ

[Dividend Income]
Ireferredin SL No. Lai

[Dividend Income u/:
115A(1)a)G) other than|
4 |as per proviso to seq
115A(D(a)A) @ 20%
Including PTI Income)

[Dividend income unde
proviso  to  section|

5 i1sa)@a) @ 10%
Including PTI Income)|
6 ividend Income wu/:

115AC @ 10%
[Dividend Income u/;
7 1SACA (1)(a) @ 10%
Including PTI Income)
[Divide nd Income of FII|
other than unit
freferred toin section|
115AB) u/s 1ISAD(1)E
@ 20% (Including PTI|
income)

[Dividend income|
9 |khargeable at DTAA|
[Rates

[in come from retirement

penefit account|
jm ai ntained in a n otified|
country u/s 89A|
Taxable portion after|
Jredu cing relief w/s 89 A}

Please include the income of the specified persons (spotse, minar childeic Jreferred fo in Schedile SPIwhile compating fhe
NOTEW
income under this head.

Expenses Not Deductible under section 58 are
e 58(1)(a)(1)-Personal expenses

*  58(1)(a)(ii)Interest chargeable to tax which is payable outside India on which

tax has not been paid or deducted at source.

*  58(1)(a)(iii)- Salaries payable outside India on which no tax is paid or deducted

at source.
*  58(1A)- Wealth Tax.
*  58(2)- Expenditure of the nature specified in section 40A.

e 58(4)-Expenditure in connection with winnings from lotteries, crossword

puzzles, races, games, gambling or betting;

Section 115ACA-provides for tax on income from Global Depository Receipts

purchased in foreign currency or capital gains arising from their transfer.
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DETAILS OF INCOME AFTER SETOFF
OF CURRENT YEAR LOSS

Details of Income after Set off of Current Year Losses

1. No.|Head/ Source of Income Tncome of current|House property loss|Net loss from Ofher sources|Current  vear's|
vear (Fill this column|of the current year|chargeable at normal applicable|Income remaining|
only if income is zero|set off rates (other than loss from race|after set off
or positive) horses) of the current vear set off
1 2 3 4=1-2-3

Loss to be set off —

i (Fill this row onlv if computed figure is (4 of Schedule HP) |(6 af Scheduls-05)

negative)

ii Salaries 6 of Schedule 5)

T |House property 7 of Schaduls HE

. § i] o - O of item E o

iv Shert-term capital gain taxable @ 15% Schadule CG)

, - - R @i of dem E of

v Shert-term capital gain taxable @ 30% Schedule CG)

i |Shortterm capital gam faxable af(%h of dem E g
applicable rates Schedule CG)

Short-term capital gain taxable at special(®v g item E o
rates in India as per DTA4 Schedule CG)

vii

vii | Long-tenm capital gain taxable @ 10% | 9 iem E o

z Schedule CG)

=

% lis  |Long-term capital gain taxable @ 20% gi;‘;dw‘{ o E o
=

| Long-term capital gains taxable at special|(haii of stem E of
Z vates in India as per DTAL Schaduls CG)

S I Net income from other sources chargeable

= |®  |atnormal applicable rates (6 of Schedule O5)

S [ |Promit fom the acihiny of owning and| oo To

= maintaining race horses

[ Toulbs el GrE R v I a s d T E T ST
T [Gv  |Loss remaining after set-off (1 i)

DETAILS OF INCOME SET OFF OF BROUGHT

FORWARD LOSSES OF EARLIER YEARS

Net income from other sources chargeable at|

Schedule BFLA Details of Income after Set off of Brought Forward Losses of earlier vears
sl Head/ Source of Income Income after set off, if any, of current Brought forward loss set off Current vear’s
No. vear’s losses as per 4 of Schedule income
CYLA) remaining after
: set off
z I 1 3
E i [Salaries (dit of schednle CTL4)
= | ii |House properiy (4iii of schedule CTLA) (B/f house property loss)
= | iii |Short-term capital gain taxable @ 13% (4iv af schedule CYLA) (B/f shori-term capital loss)
i: iv_|Short-term capital gain taxable @ 30% (4v of schedule CTL4) (B/f shori-term capital loss)
@ fh:?'mm capital gain tazable at applicable 4vi of schedule CTLA) (B/f short-rerm capital loss)
o
] . |Short-term capital gain taxable at special| 3 i . 2
a Wt Tadie i per DTAA (4vii of scheduls CTL4) (B/f short-term capital loss)
< | vii |Long-term capital gain tazable @ 10% (4viti of schedule CTLA) (B/f short-tevm or long-term capital loss)
é i |Long term capital gain taxable @ 20% (dix of scheduls CYLA) (Bf short-term or long-tevm capital loss)
S | . |Long term capital gains taxable at speciall 3 P .
= ) per DTAL (4 of schedule CYLA) (B/f short-term or long-term capital loss)
3
2
o

i3 7 (4xi of schedulz CTLA)
normal applicable rates
I Lrefit from ewaing. and grmtiining race (4xii of schedule CYL4) (B/f lozs from horse races)
horses TR
i Total of brought forward loss set off
(24 + 2 + 2iv + vi + 2vii + Dviii + 2ix + 1xi)

xiii |Current year's income remaining after set off Total of (3i + 3ii + 3ili + 3iv + v+ Jvi + Jvil + Jviii+ Jix + 3x + Ju)
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DETAILS OF LOSSESS TO BE CARRIED

FORAWRD TO FUTURE YEARS

Schedule CFL
Assessment Year]  Date of Filing [House property loss|Short-term capital Toss| Long-term | Loss from owning
(DD/MM/YYYY) Capital loss | and maintaining
race horses
1 3 3 [ 5 5
i [2016-17
T |2017-18
w [ [2018-19
S [ pomm
= [ v [2020-11
S [ oz
z [ii 20223
z [ o
Z |7 [Total of carlier
~ X
= year losses
- -
Z Adjustment of (2ii of Schedule (2xi of Schedule
Z 1 x |above lossesin BELA) BELA)
< Schedule BFLA
202425 (Current (2xiv of Schedule |(2xt3x t4x 150 ofitem| (X80 o | o eSchedule 05 i
X earlosses) CyLa) E of Schedule CG "E”’E’éf[‘fm“j”"g —ve)
Total loss carried
xii [forward to future
years

pect ol ce riain payments
P b RoCCC
¢ [ROCCIN) d

e [BOCCINZ) r

n the drop down to

providedin e-Niling utility)

”
Z | ¢ [sopD h
:‘5 provided in e-
= [ [s0E i BOEE
=[x [soma T hﬂ;
= [w [poG ;
= [ [foGGA
= 2 |Part C, C Aand D= Deduction in respeet of certai omes'ol her de dudtion
" T |B000B T ERI{B

s [ROTTA [ T

u [80L ua BOCCH

ub Any other deduction as

per the e

v [Total deductions under €

ter VI-A (Total of 3 toub) |

80C- Is one of the most popular and a favorite section amongst the taxpayers as
it allows to reduce taxable income by making tax saving investments or incurring
eligible expenses. It allows a maximum deduction of Rs 1.5 lakh every year from
the tax payers total income.
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The benefit of this deduction can be availed by Individuals and HUFs. Companies,
partnership firms, LLPs cannot avail the benefit of this deduction.

SECTION 80 CCC- DEDUCTION FOR LIFE INSURANCE ANNUITY
PLAN.

80CCC allows deduction for payment towards annuity pension plans Pension
received from the annuity or amount received upon surrender of the annuity,
including interest or bonus accrued on the annuity, is taxable in the year of receipt.

80 CCD (1)- DEDUCTION FOR NATIONAL PENSION SCHEME (NPS);

Employee‘s contribution under section 80 CCD (1) Maximum deduction allowed
is least of the following

1. 10%ofsalary(incase tax payer is employee)

2. 20% of gross total income (in case of self-employed)
3. Rsl.5 Lakh (limit allowed u/s80C).

80CCD (1b)-DEDUCTION FOR NPS;

Additional deduction of Rs 50,000 is allowed for amount deposited to NPS
account. Contributions to Atal Pension Yojana is also eligible for deduction.

80CCD(2)-DEDUCTION FOR NPS

Employers contribution is allowed for deduction up to 10% of basic salary plus
dearness allowance under this section. Benefit in this section is allowed only to
salaried individuals and not self-employed.

80CCH- DEDUCTION FOR THE AMOUNT DEPOSITED IN THE
AGNIVEER CORPUS FUND

The Finance Act 2023 inserted a new Section 80CCH, which states that individuals
enrolled in the Agnipath Scheme and subscribing to the Agniveer Corpus Fund
onor after 01-11 2022 will be eligible for a deduction for the amount deposited in
the Agniveer Corpus Fund.

80D-DEDUCTION FOR THE PREMIUM PAID FOR MEDICAL
INSURANCE

An Individual/HUF can claim a deduction of Rs.25,000 under section 80D on
insurance for self ,spouse and dependent children. An additional deduction for
insurance of parents is available upto Rs25,000, if they are less than 60 years of
age. If the parents are aged above 60, the deduction amount is Rs50,000
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Incase, both taxpayer and parent(s) are 60 years or above, the maximum deduction
available under this section is upto Rs.1 lakh.

80DD-DEDUCTION FOR REHABILITATION OF HANDICAPPED
DEPENDENT RELATIVE

Section 80DD deduction is available to a resident individual or a HUF and is
available on:

a.  Bxpenditure incurred on medical treatment (including nursing), training and
rehabilitation of handicapped dependent relative.

b. Payment or deposit to specified scheme for maintenance of handicapped
dependent relative.

1. Where disability is 40% or more but less than 80%-— fixed deduction of
Rs75,000.

2. Where there is severe disability (disability is 80% or more)—fixed deduction
of Rs1,25,000.

The new ITR forms have introduced a new ‘Schedule 80DD” secking details of
deduction in respect of maintenance, including medical treatment of a dependent
with a disability.

These details comprise:
*  Nature of the disability

*  Type of dependent (spouse, son, daughter, father, mother, brother, sister or
member of the HUF)

*  PAN of the dependent

*  Aadhaar of the dependent

*  Date of filing and acknowledgement number of Form 10-IA
e UDID Number

80DDB- DEDUCTION FOR MEDICAL EXPENDITURE ON SELF OR
DEPENDENT RELATIVE,;

For Resident Individuals/HUF whose age is below 60 is allowed and eduction for
medical Expenditure upto Rs.40,000.
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In case the individual on behalf of whom such expenses are incurred is a senior
citizen, the individual or HUF taxpayer can claim a deduction up to Rs1 lakh.

S80E-DEDUCTION FOR INTEREST ON EDUCATION LOAN FOR
HIGHER STUDIES;

A deduction is allowed to an individual for interest on loans taken for pursuing
higher education. This loan may have been taken for the taxpayer, spouse or
children or for a student for whom the tax payer is a legal guardian.

80E deduction is available for a maximum of 8 years (beginning the year in which
the interest starts getting repaid)or till the entire interest is repaid, whichever is
eatlier.

There is no restriction on the amount that can be claimed.

S80EE- DEDUCTIONS ON HOME LOAN INTEREST FOR FIRST TIME
HOME OWNERS;

The deduction under section 80EE is available only to home-owners (individuals)
having only one house property on the date of sanction of the loan.

Conditions to be satisfied for the availment of above deduction are:
1. The value of the property must be less than Rs50 lakh
2. 'The home loan must be less than Rs35 lakh.

3. The loan taken from a financial institution must have been sanctioned
between 1 April 2016 and 31 March 2017.

SECTION 80 EEA- DEDUCTION IN RESPECT OF INTEREST ON LOAN
TAKEN FOR CERTAIN HOUSE PROPERTY.

(1) The total income of an assessee, being an individual not eligible to claim
deduction under section 80EE, there shall be deducted, in accordance with and
subject to the provisions of this section, interest payable on loan taken by him
from any financial institution for the purpose of acquisition of a residential house

propetty.
The deduction under sub-section(1) shall not exceed one lakh and fifty thousand
rupees and shall be allowed in computing the total income of the individual

for the assessment year beginning on thelst day of April, 2020 and subsequent
assessment years.
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SCHEDULE OF 80G

Schedule 80G Details of ions entitled for deduction under section S0G
4 [Donations entitled for 100% deduction without qualifying
- imit
Name and address of Donee PAN of Donee Amount of donation Eligible Amount of
donation
Douation in |Donafion in] _ Tofal
cash | other mode | Donation
i
i
iii [Total
5 [Domations entifled for 50% deduction without qualifying]
imit
Name and address of Donee PAN of Donee Amount of donatien Eligible Amount of

donation

Donation in [Donation in| _ Total

z cash _|other mode | Donation
= i |
= i | I
z i [reml \
Z [ [Donations entitied for 100% deduction subject fo qualifying|
& imit
3 Name and address of Donee PAN of Donee Amount of donation Elizible Amount of
= snation
s Douation in [Denatien in| _Teral
g cash | other mode | Donation
i]
i |
T [Toml
b [Donations entifled for 0% deduction subject to qualifying
imit
Name and address of Donee PAN of Donee Amount of donation Eligible Amount of

donation

Donation in |Denationin| Total
cash other mode | Donation

i

i |

il [Total

[Total donations (i + Bill + Ciii + Di)

|

80G-DEDUCTION FOR DONATIONS TOWARDS SOCIAL CAUSES;

The various donations specified in u/s80G are eligible for deduction up to either
100% or 50% with or without restriction.

The Various Donation Under this section are as follows:
A. Donations with 100% deduction without any qualifying limit
B. Donations with 50% deduction without any qualifying limit

C. Donations to the following are eligible for 100% deduction subject to 10%
of adjusted gross total income

D. Donations to the following are eligible for 50% deduction subject to 10% of
adjusted gross total income

The donations above Rs2000 should be made in any mode other than cash to
qualify for 80G deduction.

ARN (Donation Reference Number) is to be mentioned if the donation is
eligible for Section 80G deduction. Any assessee who has paid any sum by way of
donation is eligible to claim a deduction under Section 80G to the extent of 50%
to 100% of the donation made. For certain donations, the deduction is allowed
subject to the qualifying limit. In the new ITR forms, a new column has been
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inserted to disclose ARN (Donation Reference Number) in case the donation is
made to entities wherein a 50% deduction is allowed subject to the qualifying limit

80GG-DEDUCTION IN RESPECT OF RENT PAID.

It has been introduced to provide relief to those individuals who do not receive
any house rent allowance but are paying rent for the stay. Thus, an individual
can claim a deduction for rent paid even if he or she does not get house rent
allowance.

80GGA-DEDUCTION IN RESPECT OF DONATION FOR RESEARCH;

(1) In computing the total income of an assessee, there shall be deducted, in
accordance with and subject to the provisions of this section, the sums
specified in sub-section(2).

(2) The sums referred to in sub-section (1) shall be the following, namely:—

1. Any sum paid by the assessee in the previous year to a scientific research
association which has as its object the undertaking of scientific research
or to a University, college or other institution to be used for scientific
research.

2. 'The sums referred to in sub-section(1)shall be the following, namely:—

A) to an association or institution, which has as its object the
undertaking of any programmes of rural development, to be used
for carrying out any programmes of rural development approved
for the purposes of section 35CCA; or

B) toan association or institution which has as its object the training of
persons for implementing programmes of rural development:

C) no deduction under this section shall be allowed in the case of
an assessee whose gross total income includes income which
is chargeable under the head “Profits and gains of business or
profession”.

3. Where a deduction under this section is claimed and allowed for any
assessment year in respect to of any payments of the nature specified
in sub-section (2), deduction shall not be allowed in respect of such
payments under any other provision of this Act for the same or any
other Assessment Year.

80GGC-DEDUCTION ON CONTRIBUTIONS GIVEN BY ANY PERSON
TO POLITICAL PARTIES;
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Deduction under section 80GGC is allowed to an individual taxpayer for any
amount contributed to apolitical party or an electoral trust.

It is not available for companies, local authorities and an artificial juridical person
wholly or partly funded by the government.

You can avail this deduction only if you pay by any way other than cash.
80QQB-DEDUCTIONFORROYALTYINCOME;

Section 80QQB is a facility introduced in the Income Tax Act for providing a tax
-incentive to Indian authors. The section permits taxpayers to claim tax deductions
on royalty earned from the sale of books. Only resident Indian authors are eligible
to claim deduction under Section 80QQB.

80RRB-DEDUCTION WITH RESPECT TO ANY INCOME BY WAY OF
ROYALTY OF APATENT;

Deduction for any income by way of royalty for a patent, registered on or after 1
April 2003 under the Patents Act 1970, shall be available for upto Rs.3lakh or the
income received, whichever is less. The taxpayer must be an individual patentee
and an Indian resident. The taxpayer must furnish a certificate in the prescribed
form duly signed by the prescribed authority.

S80TTA-DEDUCTION FROM GROSS TOTAL INCOME FOR INTEREST
ON SAVINGS BANK ACCOUNT;

If you are an individual or an HUF, you may claim a deduction of maximum
Rs10,000 against interest income from your savings account with a bank, co-
operative society, or post office. Do include the interest from savings bank
account in other income.

Section80TTA deduction is not available on interest income from fixed deposits,
recurring deposits, or interest income from corporate bonds.

80TTB - DEDUCTION OF INTEREST ON DEPOSITS FORS ENIOR
CITIZENS;

Deductions with respect to interest income from deposits held by senior citizens
will be allowed. The limit for this deductionis Rs. 50,000.

No further deduction under section 8OTTA shall be allowed.
80U-DEDUCTION FOR PERSON SUFFERING FROM PHYSICAL DISABILITY.
A deduction of Rs.75,000 is available to a resident individual who suffers from

a physical disability (including blindness) or mental retardation .Incase of severe
disability, one can claim a deduction of Rs1,25,000.
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earch or rural development

Relevant clause under which Amount of donation

5 | deduction is claimed (drop down| ¢ A address) PAN of Dones Eligible Amount
Yo P of Donee of domation

Donation in cash Donation in other

Total Donation
mode

[Total denation

Ia

Deduction claimed under any section included in Chapter VI-A under|
the heading “C.—Deductions in respect of certain incomes”
Adjusted Total Income under section L12JC(L) (1+1a) 3]
[[ax pavable under section 113JC [18.5% of (3)] (if 3 15 greater than Rs. 20 lakhs) 4

115 JC-

As per section 115]C of the Income Tax Act, 1961 ,an assesse is liable to AMT
should obtain a report in Form No-29C prescribed under Rule 40BA from CA
certifying the adjusted total income and the alternate minimum tax duly computed
and furnish the report on or before the due date of filing the return u/s139(1).

SCHEDULE OF COMPUTATION OF TAX

CREDIT UNDER SECTION 115]D

i;hed“]t Computation of tax credit under section 115JD
Tax under section 115JC in assessment vear 2024-25 (1d of Part-B-TTI) 1
ax under other provisions o ¢ Actin assessment year 2024-25 (7 ol Fart-B-TI1) | 2
Amuugiufmx AGAINS CWRICH creditis avallable [enter (2— 1) i 21s greater than 1, otherwise 3
enter
Utilization of AMTcredit Available(Sumol AMT credit utilized during the current year is subject to maximum of amouni}
mentioned in 3 above and cannot exceed the sum of AMT Credit Brought Forward)

N

S.| Assessment Year AMT Credit AMT Credit Balance AMT Credit
(A) Gross Joet-ollin carlicr] Balance brough ¢ |Utilized during the| Carried Forward
(B1) asscssnl'lgu;t years] forward to the Current (D)= (B3) -(C)
(B2)

current assessmenf] Antnm(unl Year|
©)

year
(B3) = (B1) - (B2)

13-4
1 PUla-15
i |§ 15-16
iv 0T6-17
v EUT7-18
vi |élllﬂ-19
vii R019-20

VI PU20-21
ix EI]ZI-ZZ
x [2021-13
X1 EUZ3-I3
- JCurrentAY (enter 1-2
M Er1>2 else enter 0)
XiT [Total

I |
F_[Amountol tax creditunder sedion 115JD utllized duringth e year [total of item No. 4 (C)]] 3
b [Amountol AMTTiability available Tor creditin whsﬂu\:musws\munl vears [total oT S (D] 6
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115JD- Section115]D provides the credit for tax (tax credit) paid by a non-
corporate on account of AMT shall be allowed to the extent of the excess of the
AMT paid over the regular Income-tax.

No Interest Shall be payable on the tax credit allowed under section115]JD.

SCHEDULE OF INCOME OF SPECIFIED PERSONS

Tncome of specified persons (spouse, minor child etc.) includable in income of the assessee as per section 64

Name of person PAN/ Aadhaar No. of person (optional) Relationship Amount (Rs) Head of Income
in which included

SCHEDULE OF INCOME CHARGEABLE
TO TAX AT SPECIAL RATES

51 Mo Section bl Special  ratelncome [Tax thereon
L
s ) i
N - 3 ) Tem i
1 111- Accummulated balance of recogmised provident for prior vears O Schaduie 05
T (1114 or section 115AD(1)(b)i)- Provise (STCG on shares units on which STT paid)L 15
a M15AD (STCG for FIIs on securities where STT not pad) ] 30
4 M12 provizo (LTOG on listed securities’ umits without indexation) O 10
£ [M12(0Ne)iE) (LTCG for non-resident on unlisted securities) O 10
& M15AC (LTCG for non-resident on bonds/GDE) O 10
T M1SACA (LTCG for an employee of specified company on GDE) O 10
& M15AD (LTCG for FIIs om securities) ] 1
o M15E (L TCC for mon-resident Indian on specified asset) O 10
10 12 {LTCC on others) ] 20 (3viii of Scheduie BFLAI
11 1124 or sectiom 115AD(1 Kbt} Provise (LTCOG on sale of shares or nmits on whimE 10 parr g i of Scheduid
ETT is paid) [BFL4)
12 [STCG Charseable at special rates in India as per DTAL e, & i Schediig
£ 13 |LTCG Chargesble at special rafes in India as per DTAA [ oF 36 of schediid
] )
14 [115BB (Winnings from lotteries, purzles, races, sames etc ) 0 he (pare of 2 of Scheduiq
15 [1I5GBE (Income under sechoms 68, 65, 69A, 95, 69C of 60) g o0 17 of Schedile O35
16 [11SBBH (Income from transfer of virtaal digital assef) O 30 fiC2 g Schedule OG)
17 [USBEF (Tax on mcome from patent) o i g of 28 f Schedue
15 [PBBC (Tax on mcome from fransfer of carbon credits) o i ggw‘ of 28 o Schedud
19  |Any other income chargeable at special rate (Drap down 12 be provided in e-fiing uriry) |0 —gg" of & of Schediilg
00 |Other source of income chargeable af special rates in India as per DTAL O e of I o Schedule OF)
1 [Fa Throush Income in fhe Bafare of Short Term Capital Gain chargeable @ 1508 | i e o 3 o Scheddd
I (BFLA)
| Iz, [Fass Through Income in fhe mafare of Short-Term Capital Gain chargeable @ 3090 ||: la_u ot of v of Scheddd
. (BFLA)
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by [Pass Through Income in the nature of Long Term Capital Gain chargeable @ 10% w/ ] 10 (part of 3vii of Schedui
[~ 112a BFLA)
by [ass Through Income in the natwre of Long-Term Capital Gain chargeable @ [0%]0 10 Vpart of 3vii of Schedul
[ mnder sections other than w's 1124 BFLA)
bz [Pass Through Income in the narure of Long-Term Capital Gain chargeable @ 20% u] 20 (part of 3viii of Schedul
I BFLA)
Pass through income in the narure of income from other source chargeable at special ] .
PO raes (Drop dovwn to be provided in efiling wiility) (22 of Schedhle GS)
Motal |

115E- Where the total income of an assessee, being a non-resident Indian, consists
only of investment income or income by way of long-term capital gains or both,
the tax payable by him on his total income shall be the amount of income-tax

calculated on such total income at the rate of twenty percent of such income.

115BBG-Tax on income from transfer of carbon credits.—(1)Where the total
income of an assesse includes any income by way of transfer of carbon credits,

the income-tax payable shall be the aggregate of :

(a) The amount of income-tax calculated on the income by way of transfer of

carbon credits, at the rate of ten per cent ;and

(b) The amount of income-tax with which the assesse would have been
chargeable had his total income been reduced by the amount of income

referred to in clause(a).

115BBF- Where the total income of an eligible assesse includes any income
by way of royalty in respect of a patent developed and registered in India, the

income-tax payable shall be the aggregate of—

(a) The amount of income-tax calculated on the income by way of royalty in

respect of the patent at the rate of ten per cent; and

(b) The amount of income-tax with which the assesse would have been
chargeable had his total income been reduced by the income referred to in

clause(a).
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SCHEDULE OF EXEMPT INCOME

Details of Exempt Income (Income not to be included in Total Income or not chargeable to

receipts (other than income ro be excluded under rul
A, 7B or 8 of LT. Rules)

i [Expenditure incurred on agriculture ii
[Unabsorbed agriculrural loss of previous eight assessment vears iii
iv [Net Agricultural income for the year (i — ii —iii) renter nil if loss) 2
. [ case the ner agricultural income for rhe year exceeds Rs.5 lakh, please furnish the following
details (Fill up details separately for each agricultural land)

[_a_|Name of district along with pin code in which agricultural land is locared

b _[Measurement of agricultural land in Acre

[ ¢ [Whether the agricultural land is owned or held on lease (drop down 1o be provided)
| d [Whether the agricultural land is irigated or rain-fed (drop down to be provided)
Other exempt income (including exempt income of minor child) 3

4 |Income not chargeable to tax as per DTAA
SI. No.| Amountof | Nature of | Countrymame & |  Article of DTAA Head of Income Whether TRC
income income Code obtained
(EN)

COME

EXEMPT

1
i1
I |Total Income from DTAA not chargeable to tax
Pass through income not chargeable to tax (Schedule PTI) H
Total (1+2+3+4+5+) ]

o

EN

SCHEDULE OF PASS THROUGH INCOME

Schedule PTT Pass Through Income details from business trust or investment fund as per section 115UA, 115UB
E Investment PAN of the SL. Head of income Current Share of Net TDS on

entity covered Name of business trust/ vear current Income/ such

by section business investment fund income vear loss Loss amount, if
115UAN15UB trust/ distribured (7-8) any
investment by
fund Investment
fund

(6) 4] (8) ) (10

House property
Capital Gains
a Short term
ai | Section 1114
aii | Others
b Long term
bi | Section 1124
bii | Other than Section 1124
iii | Other Sources

A Dividend
B_| Others
iv Income claimed to be exempt

48] 2) @) )
1. (Dropdown to
be provided)

2. I House prop:
ii | Capital Gains

a Short term
ai | Secrion 111A

PASS THROUGH INCOME

aii_| Others
b Long term

bi_ | Section 1124
bii | Other than Section

1124
il | Other Sources
a_| Dividend

B | Others

v | Tucome claimed to be exempt

a__ | us 1023EBB) I I I I
Please refer to the instructions for filling out this schedule.

b
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10(23FBB)- It means any income referred to in section 115UB, accruing or arising
to, or received by a unit holder of an investment fund, being that proportion of
income which is of the same nature as income chargeable under the head—Profits

and gains of business or profession”.

115UA- Notwithstanding anything contained in any other provisions of this Act,
any income distributed by a business trust to its unit holders shall be deemed to
be of the same nature and in the same proportion in the hands of the unit holder

as it had been received by, or accrued to, the business trust.

115UB - Notwithstanding anything contained in any other provisions of this
Act and subject to the provisions of this Chapter, any income accruing or arising
to or received by a person, being a unit holder of an investment fund, out of
investments made in the investment fund, shall be chargeable to income-tax in

the same manner as if it were the income accruing or arising to, or received by,

such person had the investments made by the investment fund been made directly

by him.

SCHEDULE OF FOREIGN SOURCE OF INCOME

Schedule FSI Details of Income from outside India and tax relief (available only in case of resident)
SL/Country Code (Taxpaver (Sl Head of income | Income from | Taxpaid |Taxpavable on suchincome under| Taxrelief Relevant
Identification| outside India |outside India|  mormal provisions in India available in article of
Number (inchided in India DTAA if relief
PARTB-TI) (e () or (d) | claimed u/s 90
whichever is or 904
lower
(2) (b) 0] ] (&) 4]
1 i Balary
ii [House Property
iii (Capital Gains
iv (Other sources
Total

i Salary

House Property
i (Capital Gains

7 |Other sources
Total

_M [Please refer to the instruetions for filling out this schedule.

B
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SCHEDULE OF TAX RELEF CLAIMED

FOR TAXES PAID OUTSIDE INDIA
War\ of fax relief claimed for tazes paid outside India (available only in case of resident)
1 |Summary of Tax relief claimes

Country Code Taxpaver Total taxes paid outside India Total tax relief available Tax Relief Claimed under
Identification | (total of (c) of Schedule FSLin respect | (total of (¢) of Schedule FSTin section
Number of each country) respect of each country) (specifv 90, 904 or 91)
(a) (b) (c) (d) (&)
Total
2 [Total Tax relief available in respect of country where DTAA is applicable (section 90/90A) (Part of total of 1(d)) 2
3 [Total Tax relief available in respect of country where DTAA is not applicable (section 91) (Part of total of 1id)} 3
4 [Whether any tax paid outside India. on which tax relief was allowed in India. has been refunded/credited by the 4 Yes/No
| foreign tax anthority during the year? If ves, provide the details below _
a |Amount of tax refunded l— _| b [Assessment vear in which rax relief allowed in India [
lease refer to the instructions for filling aut this schedule.

Section 91 - Section 91 of Income Tax Act1961 provides for Unilateral Relief
which states that when there is no DTAA between two countries, the relief shall
be provided by the country of residence.

Relief under this section may be claimed by an Indian resident only if there is no
DTAA with the other country from where you have earned income. Such relief
is given voluntarily by India in case of unilateral agreements.

(a) for the avoidance of double taxation of income under this Act and under the
corresponding law in force in that country or specified territory, as the case
maybe, or

(b) for exchange of information for the prevention of evasion or avoidance
of income-tax chargeable under this Act or under the corresponding law in
force in that country or specified territory, as the case may be,or investigation
of cases of such evasion or avoidance, or

(c) for recovery of income-tax under this Act and under the corresponding law
in force in that country or specified territory, as the case may be,

Section 90A-Any specified association in India may enter into an agreement with
any specified association in the specified territory outside India and the Central
Government may, by notification in the Official Gazette, make such provisions as
may be necessary for adopting and implementing such agreement—

For the granting of relief in respect of—

a. income on which have been paid both income-tax under this Act and income-
tax in any specified territory outside India; or
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b. income-tax chargeable under this Act and under the corresponding law in
force in that specified territory outside India to promote mutual economic
relations, trade and investment, or

1. For the avoidance of double taxation of income under this Act and
under the corresponding law in force in that specified territory outside
India, or

2. For exchange of information for the prevention of evasion or avoidance
of income-tax chargeable under this Act or under the corresponding law
in force in that specified territory outside India.

SCHEDULE OF FOREIGN ASSETS AND INCOME

FROM ANY SOURCE OUTSIDE INDIA

Schedule FA Details of Foreign Assets and Income from any s our ce o utside India

Al |Details of Foreign Depository Accounts held (including any beneficial i nterest) at any time during the calendar year ending as on
a 31" December, 2023
Z[7ST |Cou[ Country code [Name of] Address of | ZIP code | Account | Status | Account| Peak Closing Gross
Z| No |nwoy finandal] financial number opening|balance| balance | interest
z na institutiof institution date | during paid/eredi
E me n the ed to the
é period account
= during the]
‘5 period
<] KEVA KEJ) (3) ) (5) (6) (4] (3) [C] (10) an 12)
Z[®
D]

A2 De tails of Foreign Custodial Accounts held (including any beneficial interest) at any time during the calendar yeare ndingason

31* December, 2023

SI [Cou[Country code | Name of [Address|] ZIP [Account|Status [Account| Peak |Closin]Gross amount paid/credited to
No |ntry financial of code [ number opening|balance | g |the accountduringthe period|
na institution|finand date during |balan| (drop down to be provided
me 1 the ce |specifving nature of amount viz.
institutil period interest/dividend/proceeds from
on sale or redemption of financial|
assets/ other income)
ml@ 3) “) (5) (6) ) (3) ) (10) (1 (12)
@
(i)

De tails of Foreign Equity and DebtInterestheld (induding any beneficial interest) inany entity atany time during the cal endar]
year ending as on 319 December, 2023
S1 |Coun] Country code |Nam|JAddress] ZIF | Nature |Date of] Initial | Peak |Closin] Total gross | Total gross

A3

No | try ¢ of Jofentty] code |ofentity|acquiri|value of | value of| g amount |proceeds from
name entity] ngthe| the |investme|value|paidicredited| —sale or
interest|investme|nt during| with respect emption of|
nt the to the holding| investment
period during the | during the
period period
| @ (3) H] & (6) 7 (3) ©) (10 | (1) 12) a3
(i)
(i)
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De tails of Foreign Cash Value Insurance Contractor Annuity Contract held (including any beneficial interest) at any time during|
Ad N st
the calendar year ending as on 31" December, 2023
SI |Coun| Country code Name of Address| ZIP code | Date of contract | The cash value or| Total gross amount
No | try financial of surrender value of] paid/credited with
name institution in |fi ial the contract |respect to the contract
which insurance|instituti during the period
contract held on
my e 3) ) (5) 6) (7) (8) 9
(i)
(i)
-

B |Details of Financial Interest inany Entity held (including any beneficial interest) at any time during the calendar yearending as
n 31% De cember, 2023
Sl [Count| ZIP Code [Nature|Name and Nature of  |Date since| Total Income Natur] Income taxable and

No ry of |Address of Interest- held |Investment|accrued | e of |offered in this return
Name entity | the Entity |Direct/Beneficial (atcost) (| from |Inco [Amount|Schedu| Ttem
and owner/ rupees) such me le Iy
code Beneficiary Interest where| rof
offe red|schedu|
le
m | @ 2a 3) “) 3) ©) ] (8) O | an | an | azy
(i
(i)
C  |Details of Immovable Property held (including any beneficial interest) at any time du ring the calendar year endingason31™
IDe ce mber, 2023
S1 [Counir| ZIP Code Address| Ownership- | Date of Total Income [Nature of|lncome taxable and offered
No fv Name of the Direct/ jacquisitio|Investment | derived | Income in this return
and [Property] Beneficial n (at cost) (in [from the IAmount[Schedule | Item
code owner/ rupees)  |property where |numbe
Beneficiary offered | rof
kch edul
le
| @ 2a (3) (4) (5) (6) (U] (8) (C)] (10 (1
(i)
(i)

D [Details of any other Capital Assct held (including any beneficial interest)at any time during the calendar year ending as on 317

December, 2023

S1 [Countr [Nature offOwnership-| Date of Total incomeNature of [income taxable and offered
No |v Name ZIP Code Asset Direct/ [acquisition [Investment derived| Income in this return
and Beneficial [rosy) (inrupees)| from [Amount]Schedule| Item
code owner/ the where |numbe]
[Beneficiary asset offered | rof
kch edu|
le
({0 IE) 2b 3) ) () (6) ) (8) 9) (10) an
(i)
(i)
E [Details of account(s) in which you have signing authority held (including any bendicial interest) at any time during the calendar|

vear ending as on 31" December, 2023 and which has not been included in A to D above.

SI |Name [Address[Count] ZIP | Name of the |Accou| Peak Whether |If(7)is yes, | I (7) is yes, Income
No Jof the | of the ry Code | account holder | nt Balance/ income Income offered in this return

nstitut|lns tituti| Name Numb |Investment | accruedis |accruedin

ion in on and er during the | taxable in [the account

which Code year (in your hands?

the rupees)
fac count
s held

IAmoungSchedul | Item
e where num bel
offered| rof

lsch edul
le
my] @ 3) (3a) | 3b) 4) (5) (6) (M (8) [€)] (10) | (11
()
(i)
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F |Details qu trusts, ;reun‘d :ln\‘]l’l'ﬂ:l‘ laws ofa munn'ylulltsidellndia, in Whi(hI youarea truslme‘heneﬁuinrl\'ursenl:Jr !
S1 [Count] ZIP Code Name and | Name | Name and |[Name and] Date |W hethe If (8) is | If (8) is yes, Income
No| ry addressofthe| and [address of |addressof|since r yes, |offeredin this return
Name trust address| Settlor |Benefidaripositiofincome |Income |Amoun|Schedul| Ttem
and of es In held|derived|derived t  |ewhere|numbe
code trustees is  [fromthe offered| rof
taxable | trust schedu|
in your le
hands?
ml @ (2a) 3) [} (5) (6) [§] (8) 9) a0 | an | a2
0]
(i)
G betuilsul:any other incomederived fom any Source o utside India which Is 10t intlildudrin,-(i)imms Xto Fabove und.rﬁi') income
under the head business or profession
If (6) is yes, Income
pffered in this return
sl Country Name and address of the Nature| Whether [XmoulSchedul] Ttem
No Name and ZIP Code person from whom Income derived| of taxable in | ¢ le wherelnumbe
code derived income|your hands? offered| rof
schedul
le
i ) (F) ® @ ® © 0] ® O
(i)
(ii)
Please referto instructions for ﬁEng outthis schedule. Incase ofan individual, not being an Indian citizen,wha is in India on|
a business, employment or student visa, an asset acquired during any previous year in which he was non-resident is not
mandatory to be reported in this schedule if no income is derived from that asset during the current previous year.

SCHEDULE 5A-APPORTIONMENT

OF INCOME BETWEEN SPOUSES

Schedule A Information regarding apportionment of income hetween spouses governed by Partuguese Civil Code
\ame of the spouse
PAN/ Aadhaar No. of the spouse
Heads of Income Receipts wnder the | Amount apporioned in the | Amount of TDS deducted on | TDS apportioned in the hands of
head hands of the spouse income at (i) spanse

] fi i) (i) u]

1 House Property

1 Capital gains

3 Dther souress

4 [Total
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SCHEDULE OF ASSEST AND LIABILITIES

AT THE END OF THE YEAR

‘StlledllkAL Assets and Liabilities at the end of the year (applicable in a case where total income exceeds Rs.50 lakh)
Details of immovable assets

-

Sl. Deseription Address Pin code Amount (cost) in Rs.
No.
(n 2) 3) (O] (5)
(i)
(ii)
B [Details of movable assets
SL Description Amount (cost) in Rs.
No.
1] 2) 3)
(i) Pewellery, bullion etc.

(ii)|Archacological collections, drawings, painting, sculpture or any work of art

(iii)} Vehicles, yachts, boats and aircrafts
(iv)|Financial assets Amount (cost) in Rs.

(a) |Bank (including all deposits)

(b) |Shares and securities
(
(d) |Loans and advances given

(e)[Cash in hand

DETAILS OF ASSETS AND LIABILITIES

=

) [Insurance policies

C |Liabilitiesin relation to Assetsat (A +B)

‘ 1y y A 2l Please refer to instructions for filling ouf this schedule.

SCHEDULE OF TAX DEFERRED ON

EMPLOYEE STOCK OPTION PLAN

Scheds 10T Information related to Tax deferred - relatableto income on perquisites referred in section 17(2)(vi)
ESOP received from employer, being an eligible start-up referred to in section 80-IAC
PAN of the employer being an eligble startup
DPIIT registration number of the employer
SL T Assessment | Amount | Has anyof the following events occurred during the Balance amount of
No. Year of Tax | previousyear relevant to current assessment year tax deferred to be
deferred | Such specified Ceased to | Forty-eight months | Amount of | carried forward to
brought | security or sweat be  the | haveexpired from | tax payabk the next
DETAILS forward | equity shareswere | employee | the end of the | in the | Assessment years
sold of  the | relevant assessment | current
(1)Fully emplover | year in  which | Assessment Col (3-7)
(ii)Partly who specifiedsecurity or | Year
(iii)Not sold allottedor | sweat equity shares
transferred | referred to in the | (to be
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Specify the date such said “clause were | populated
andamownt of tax | specified | allotted. If yes, | fromcol 3
attributed tosuch | securityor | specify date or 4 as the
sale out of Col 3 sweat case
equity maybe)
(Details  to  be | share?
provided as per | o Yes o
utility) No
I yes,
specify
date
1 2 3 4 5 6 7 8
Sl. No. 8
of
Schedule
1 2021-22 ESOP
for last
year
Sl No. 8
of (To be enabled from
2 2022-23 Schedule AY 2026-27)
ESOP (Payment to be
for last made in FY 2025-
year 26)
ST No.
of
Schedule
3 2023-24 ESOP
for last
year

17(2) -Section 17(2) of the Income Tax Act defines ‘perquisite’ as any benefit
attached to an office or position along with the salary/wages. Petquisites can be
provided in cash or kind. However, you must note that it is taxable under the
head ‘Salaries’ only if they ate:

[l Allowed by an employer to his employee
Allowed during the continuance of the employment
Directly dependent upon the service

Resulting into personal advantage to the employee

O 0o o o

Derived as a result of the employet’s authority

80—IAC-Where the gross total income of an assessee, being an eligible start-
up, includes any profits and gains derived from eligible business, there shall, in
accordance with and subject to the provisions of this section, be allowed, in
computing the total income of the assessee, a deduction of an amount equal to
one hundred per cent of the profits and gains derived from such business for
three consecutive assessment years.
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[0 (2) The deduction specified in sub-section (1) may, at the option of the
assessee, be claimed by him for any three consecutive assessment years
out of five years beginning from the year in which the eligible start-up is
incorporated.

[J (3) This section applies to a start-up which fulfills the following conditions,
namely:

[J  Itis not formed by splitting up, or the reconstruction, of a business already

in existence.

PART B-TOTAL INCOME

Part B—TI Computation of fotal income
1 Salaries (6 of Schedule 5) I |
T Mncome from house property (4 of Schedule HF) (enter ml if Toss) i |
Capital gains
[ @ [Short-term
i Phort-term chargeable @ 15% (i of sem E of scheduls G Al
= i Short-term chargeable @ 30% (Jiif o item £ of schedule CG) i
§ [l [Short-term chargeable at applicable rate (97v of 17em E of schediil CGI iy
=  [Short-term chargeable at special rates in India as per DTAA (% of siem E of .
= ™ Schedule CG) v
e [Total Short-term (ai + ail + aifl + aiv) (ener mil if 1o5s) Bav
b [Long-term
i [Long term chargeable @ 10% (94 of itam E of schedule CG) bi
i Long-term chargeable @ 20% (9vi of item £ of schedule CG) bil
-~ Long-term chargeable at special rates in India as per DIAX (Sviii g em E o | —
[ chedule CG) o
[ Total Cong-ferm (b1 + b = bl (enier il 1o55) Shiv
'« [Sum of Short-term/Long-term capital gaits (3av = 3biv) (enrer mil i o3 3
d [Capital gain chargeable @ 30% ws 1ISBBH (C7 of schedule CG) E:}
< [Total capital gains (3¢ + 3d) 3¢

H  Income from other sources

& et imcome from ofher sources chargeable o fax at normal applicable rates (6

Schedule OS) (enter nil if loss) “pa
b come chargeable to tax at special rates (2 of Scheduls OS5} Hb
& [lcome from ihe activify of owning and maintaing race horses ( 5e of Schedule |,
OS5} (enier il if loss)
d [Total (4a + 4b + dc) (emter nil if loss) Hd
5 [Total of head wise income (1+2+3e+4d) 5
6 Losses of current vear set off against 5 (toral of 2xiii and 3xaii of Schedule CTLA)
7 [Balance after set off current year losses (3-6) (tofal of column 4 of Schedule CYLA+ 2 of Scheduls O5) 7
8  Brought forward losses set off against 7 { 2xii of Scheduls BFLA)
0 |Gross Total income (7-8) (it of Scheduls BFLA = 2 of Schedule OS) 9
[0 Income chargeable to tax at special rate under section 111A, 112, 112A etc. included in 0]
11 Deductions under Chapter VI-A [v of Schedule T14 and limited to ( 9-10)] 1L
2 [Totalincome (9 -11) 2
L3 Income which is included in 12 and chargeable to tax at special rates (total of column (i) of schedule 1) 13
14 Net agricultural income/ any other imcome for rate purpose ( 3 of Schedule EI) 14
L5 Aggregate income (12-13+14) fapplicable if (12-13) exceeds mavimum ameount not chargeable to tax] 15
16 Losses of current year to be carried forward (foral of row xi of Schedule CFL) 16
L7 IDeemEd income under section 115JC (3 of Schedule AMT) i
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AGRICULTURAL INCOME-The income which is derived from the agricultural
activities are called as agricultural income.

C omputation of taxliability on total income
1 Tax payable on deemed total incomeu/s 115JC (467 Schedule
L AMT) a
b [Surcharge on (a) (3 applicable) b
¢ [Health and Education Cess @4 %on (1a+ 1b) above ic
d |Total tax payableon deemed total income (1a +1b+ 1¢) 1d |
2 |Tax payablcon totalincome
a [Tax at normal rateson_15of Part B-TI 2a
b |Tax at special rates (rotal of col (ii) of Schedule ST) 2b
¢ |Rebate on agriculturalinco me fapplicableif (12-13) of Part B] Z¢
Tl exceeds maximum amount not chargeable to tax]
d [Tax Payablcon Total Income (2a+2b - 2¢) 2d
3 Eehumundﬂsﬂﬂiunﬁ?A 3
ax payable after rebate (2d - 3) 4

COMPUTATION OF TAX

5 [Surchamge Surcharge | Surcharge
computed |after marginal
before marginall relief
relief

(@ 25% of 15(ii) of Schedule ST 5i a

i [@10% or 15% as applicable (Refer instructions) |51 ia
T]On [(4) — 15(i) of ScheduleSI— tax on incomes
referred in 5(ii) above)]

v [Total ia + 1in 51
6 |Hcalth and Education Cess @ 4%o0n (4 + 5iv) 3
7 Tross tax liability (4+5iv+6) 7
8 Tross tax payable (higher of 1d and 7) 3
ax on_Income withoutincluding Income on perquisites referred in section T7(2)(V)]
(8-8b

d in section 17(2)(vi) received fromy

eceived from employer, being an eligible s tart-up referred to in section 80.

refe

ax deferred - relatabIC (0 INCOMme 0N perquisite:
employer, beingan eligible start-up referred to in

‘ax deferred from carlier years but payable during current AY (total ofcol 7 ofschedule
ax deferredon ESOP
“reditu/s 1150D of tax paldin carlicr years (qpphicable omly 77 & Tigher than 1d) (row 3 of
Schedule AMTC)

10 [Tax payable after creditu/s 1 151D (8a+ 8¢ - 9) 0

@ [Scction 89(Plcasc cnsure to submit Form 10E) T1a
b [Section 90790A (2 ofSchedule TR) D]
: [Section 91 (3 of Schedule TR) 11c
d [Total (11a+11b+11c) 11d|

12 et tax fia tht}‘ a0-1 ld)fénra‘:e)‘f: ifnegative) 12 |
13 nterest and fee payable

+ [mterestTor default in furnishing the return (section [ |
234A)

Interest for default in paymentofadvance tax
(section 234B)

Interest for defermentofadvance tax (section 234C) [13¢
Fee for defaultin furnishing return of income
(section 234F)

Total Interest and Fee Payable (1I3a+13b+13¢+13d) [ED|
14 JAggregate liability (12+13¢) 14]
15 axes Paid
a [Advance Tax (from column 5 of 204) 152

4

13b)

o

13d

b |TDS (total of column 5 of 20Band column 9 of20C) |15b|

¢ [TCS (total of column 7(i) of 200) 15¢]
TF elI-As sessment Tax (from colunm 3 0f 204) 15d
Total Taxes Paid (15a+15b+15¢+ 15d) 15¢
16 [Amount pavyable (Enterif14is greater than I15¢, else enter (1) 16
Een. nd (If 15¢ is greater than 14) (Refund, if any, will be directly crediied into the bank

TAXES PAID
o

e

ccount) 17
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; 18 Do you have a bank accountin India (Non- Residents claiming refund with no bank account in India may 3::;“L
=5 select No)
é S1. [TFS Code of theBank in case off Name of the Bank Account Type of account
< Bank Accounts held in India Number | (Dropdown to be provided by e-filing
¥ utility)
= i
M =
ii
[Note: 1. All bank accounts held at any time are to be reported, exceptdormant A/c.
2. In case of multiple accounts, the refund will be credited to one of the validated accounts after processing the return.
[Rows can be addedas required
ii.  [b) Non- residents, who are claimingincome-tax refund and not having bank accountin India may, at their option, furnish
the de tails ofone foreign bank account:
SI. No. [SWIFT Code  [Name ofthe Bank [Country of Location[IBAN
[Rows L-,J.. be addedas reqlllirmi I I
19 Do you at any time during the previous year,
(i) hold, as beneficial owner, beneficiary orotherwise, any asset (induding financial interestinany
lentity) loated outside India; or o Yes o No
(ii) have signing authority in any account located o utside India; or
(iii) have incomefromany source outside India?
fapplicable onlyin case ofa resident] { Ensure Schedule FA is filled up if the answer is Yes]

87A-Any individual whose annual net income is not more than Rs.5 Lakh is
eligible to a claim tax rebate under Section 87A of the Income Tax Act, 1961.
This means an individual can get a rebate on the tax of up to Rs. 12,500. In this
way, the deduction will be Rs. 12,500 or 100% of the salary of an individual,
whichever is smaller.

115]D-As per the section115]D of the income tax Act, the Alternate Minimum
Tax(AMT) is payable in case the normal amount of tax payable is less than the
tax amount payable under AMT. Any difference between normal taxpayer and tax
paid with respect to AMT is allowed as an AMT credit.

234A- Interest under section 234A is levied for delay in filing the return of income.
Interest is levied at 1% per month or part of a month. The nature of interest is
simple interest. In other words, the taxpayer is liable to pay simple interest @ 1%
per month or part of a month for delay in filing the return of income.

234B-Under section 234B, interest for default in payment of advance tax is levied
at 1% per month or part of a month. The nature of interest is simple interest. In
other words, the taxpayer is liable to pay simple interest at 1% per month or part
of a month for default in payment of advance tax.

234C- Section 234C: Payment of Advance Tax not on Time or Interest for
Deferment of Advance Tax. Section 234C of the Income Tax Act defines the
rate of interest and conditions if you delay the advance tax instalments. Everyone,
including salaried taxpayers, is required to pay advance tax every quarter of the
financial year.
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234F- As per section 234F of the Income-tax Act, taxpayers must pay a penalty
for delay in filing I'TR. In simple words, if you fail to file your tax returns within
the deadline for the current year i.c., 31" of December, you might end up paying
upto INR 5,000 as penalties.

TAX PAYMENTS

A | Detailsof payments of Advance Tax and Self-Assessment Tax

sl BSR Code Date of Deposit (DD/MM/YYY¥) | Serial Number of Amount (Rs)
No Challan

-

<

= a @) ) ) &)

&

.

Zz i

=

Z

Z

AT

P

—

-

Z

S|

1=

z

< "

Z | v

=]

-

Enter the totals of Advance tax and Self-Assessment taxin SI No. 15a & 15dofPart B-TTI

= |Details of Tax De ducted at Source from Salary [As per Form 16 issued by Employer(s)]

ST No | Tax Deduction Account Number| Name of the Employer  |Income chargeable under] Total tax deducted
(TAN) of the Employer Salaries
1y @) 3 ) 5)

Please emertotal ofcolumn 5 in 15b of Part B-TTI

TDS ON SALARY

Details of Tax Deducted at Source (1DS) on Income [Asper Form 16 A issucd or Form 16B/16C/ 16Efurnished by Deductor®)]

st PAN/ | TAN of | Unclaimed | TDS of the current | TDS credit being claimed this| Corresponding |TDS credit
No| TS |Aadhaa] the |TDS brought|Financial Year (TDS|Year (only if corresponding |Receiptwithdrawals| being
credit | No.of [ Deducor/|forward (b/f)| deducted during FY |income is beingoffered for tax offered carried
relating] Other | PAN/ 2023-24 ) this year, not applicable if TDS forward
to self | Person | Aadhaar is deducted u/s 194N)
fother | (if TDS T’f“'“fu Fin. |IDS|Deduced|Deducted in|Claimed|Claimed in the hands| Gross | Head of
person credit | Tenant/ |y . oo | bir | in own [the handsof in own | of spouse as per |Amount| Imcome
[spousefrelated | Buyer |\ p;cp hands | spouse as | hands | section 5A or any
as per Jto other ded per section other person as per
section [person) 5A or any rule 37BA(2) (if
SA/other] other person| applicable)
person as per rule
as l:" 3TBA(2) (if
rule applicable)
37BAR)
(1) (2) 3) (4) (5) | (6) (7) (8) (9) (10) (11) (12) (13)
Tncome| TDS Tncomd TS| PAN/
Aadhaar]
No.
1
(NOTE W Please enter total of eolumn 9 1 Shof Part B-TT1
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ADVANCE TAX -Advance tax is the amount of income tax that is paid much
in advance rather than a lump-sum payment at the year-end. Also known as earn
tax, advance tax is to be paid in installments as per the due dates decided by the
income tax department.

SELF ASSESSMENT TAX -Self-Assessment tax means the tax obligation
of a taxpayer after considering tax deducted at source and advance tax . Self-
assessment tax is paid during the assessment year before the income tax returns
are filed by submitting Challan 280.

p |Detailsof Tax Collected atSource (TCS) [Asper Form 27Dissued by the Collector(s)]

S | TCScredit Tax PANOF | Unclaimed TCS | TCSof the current fin.] TCS credit being claimed] TCS credit being
No. |relatingto self| Deduction |other Person] brought forward Year this Year carried forward
jother person | andTax | (fTCS )
[spouse as per| Collection | eredit [ Cu i Co e C ] Callected
ﬂ section SA/ Account related to Yearin N3 it own |the hands of
E other person s| Number of other which hands |spoussasper
] perrule  [the Collector| person) |eollected wotion SA o Comedin e
z 37BAQ2 ) ; ) .
Z )| anyothe | qimed h.mdm.!f'qmsuhe.b
5 person as per | * I per section SAor
rule 37-1(1) any other person
E hands
© if as per rule 37-1(1
z applicable) (if applicable)
P
a
-

1y 2(i) (2)(ii) (3) 4 (3) 6(i) (6)(i) (i) (TG (8)
TCS | PAN

NOTE L Please enter total of column 7(i) in 15¢ of Part B- TTT

Transfer of TCS credit to another person

All citizens who are domiciled in Goa and to whom the Portuguese Civil Code of
1860 apply are governed by the system of Community of Property. Under this
system, a person is entitled to inherit 50%of the property of his spouse, and the
income therefrom is also liable to be shated equally among the spouse. Under
Section 5A, the statute has recognised the system of community of property for
the purpose of assessment in respect of all income other than salary.

In this situation, if an income added to the common pool has been subjected to
TCS, the assessees face difficulties in proving their claim for TCS credit. In other
similar situations, a person is entitled to claim the credit for tax deducted in the
name of another person, i.e., inheritance, etc.

Currently, Income-tax Dept. matches the TCS disclosed in ITR with the amount
of TCS as shown in Form 26AS and in case of a mismatch, the Dept. asks the
assessee to reconcile the mismatch. Therefore, in the situations mentioned above,
the taxpayers were facing difficulties in claiming the TCS credit. To overcome this
problem, the ITR forms introduce new columns in the TCS Schedule, allowing
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CPC. to correlate the PAN, amount of income, and TCS thereon as disclosed by
both parties in their respective return of income. It would be more convenient for
the assessee to claim the credit of tax deducted in the name of another person.

VERIFIC ATION

1, son/ daughter of , solemnly declare that to the best of my knowledge
and belief, the information given in the retum and schedules thereto is correctand complete and is in accordance with theprovisions of the Income-tax
Act, 1961.

I further declare that I am makingreturnin my capacity as ____andTam also competent to make this return and verify it. I am holding|
permanent account number (ifallotted) ( Pleasesee instruction}] further declare that the critical assumptions specified in the agreement
have been satisfiedandall theterms and conditions ofthe agreement have been complied with. ( Applicable in a case where return is furnished under
section 92CD)

Date Place Signhere=

Ifthe return has been prepared by a Tax Return Preparer (TRP) give fur ther details below:

Name of TRP

from the G

Ide ntification No. of TRP Counter Signature of TRP

If TRP is entitled for any , amountthereof |

92CD-EFFECT TO ADVANCE PRICING AGREEMENT;

Notwithstanding anything to the contrary contained in section139, where any
person has entered into an agreement and prior to the date of entering into the
agreement, any return of income has been furnished under the provisions of
section 139 for any assessment year relevant to a previous year to which such
agreement applies, such person shall furnish, within a period of three months
from the end of the month in which the said agreement was entered into, a
modified return in accordance with and limited to the agreement.

HOW TO FILE FORM ITR-2

I) Login to the portalhttps://www.incometax.govin/iec/foportal, screen will be
display as

=)

£)  e-Filing ayem nsmo v callus @ English N )
&g =

Downloads  Help

Home Individual/HUF Tax Professionals & Others +

Company Non-Company «

Form 10-IC is available for filing on the e-Filing portal for Assessment Year 2020-21 as per Circular No. 6/2022. 1

Quick Links

You Ask, We Answer

\:ﬁ e- Verify Return

(5 Link Aadhaar Faster resolution of your queries &
nces
L<‘, e-Pay Tax
o Submit Grievances
a Income Tax Return (...
ceoco®

5 Verify Your PAN

#%  Know TAN Details
(i Tax Information.

(53] Link Aadhaar Status

Latest Updates

Date:06-May-2022  News

3CD and 3CB-3CD for..

E-filing of Tax Audit Report Form 3CA-

View All >

Date : 12-May-2022
Webinar on Form 10BD

e-Campaign
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II) Click on the Login if you are already a registered person, otherwise click on
the register button and register using your valid credential such as PAN, Aadhar
etc..

After Login With the Credential such as PAN Number and the Income tax
password This Window will be displayed..

g ﬁ Z e-Filing anyter Aryime Woallus v ® english~ S 1) CHOCKALINGAM PI... v

eare Tax Depaenert, ot o e Individual

SessionTime 8 7 : 4 9

Dashboard e-File + Authorised Partners ~|

Services Pending Actions + Grievances v Help

Dashboard
Welcome Back, CHOCKALINGAM File your return for the year ended on 31-Mar-2022
For Assessment Year 2022-23
Contact Details Update
Bank Account Update > Tax Deposit
Link Aadhaar to PAN Link
Your account is not Secure Account .
secure with e-vault > RecentFiled Returns

III) Then go to E-File, click on that, and the window displayed will be as;

52 —_..__f;ﬂj';%;ggg’"mm L callus ~ & english ~ O - S CHOCKALINGAMPL. &

Individual

Dashboard eFile + Authorised Partners - Pending Actions ~

Dashboard > e-File 3 Income Tax Retur > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year *
Information

select - }
If you select offline mode, you will need to upload the
ITR form prepared using offline utility in the next step

Select Mode of Filing *
Online (Recommended) Offline

Note: The user can select
type of ITR applicable Later

o
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IV) Then select the Assessment Year from the Dropdown list

— -
é‘“z &-Filing ampson s __ W CallUs ~ & English~ X & | o CHOCKALINGAM PL... ~
Income Tax Dapariment, Govemment of India Individual

SessionTime 8 415 3

eile ~ Authorised Partners ~ Pending Actions ~ Grievances ~ Help

Dashboard > e-File > Income Tax Retum > File Income Tax Return

Income Tax Return (ITR)

& T

< Back Continue >

* Indicates mandatory fields

s e If you select offline mode, you will need to upload the
-23 (Current ITR form prepared using offline utility in the next step

202122
202021
2019-20

201819

V) Select the mode of filing

ég;. S-Hling s xywe % callus v & english v £ B x~|0 CHOCKAUNGAMEL. ¥

e ok oparee, Govrmner f o individual

SessionTime 7 930 6

Dashboard Authorised Partners - icas Pending Actions -

Dashboard > e-File 5 Income Tax Return »  File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year
Information

2022-23 (Current A.Y) T

1f you select offline mode, you will need to upload the
ITR form prepared using offline utility in the next step

Select Mode of Filing *
(® Online (Recommended)  (0) Offline

Note: The user can select
type of ITR applicable Later

s
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VI) click on the start new filing button

5:) &-Filing anysws ansme c o CHOCKALINGAM P... +
é,g o G Gt ok || @rgEse | AW A | @

ndiidual

SessionTime 7 B 10 0

Dashboard Authorised Partners - Pending Actions -

Dashboard > File > Incoms Tax Retwm > Fils income Tax Retun

Income Tax Return
Any changes to the profile information will take 30 minutes to refresh. It's suggested to start new filing 30 minutes after the chenges are done.

You have saved draft of Income Tax Return pending for submission

Mo Saved Draft

To file a fresh Income Tax Return

Income Tax Return s the form in which tax payer files information about his income and tax Z
‘Start New Filing
thereon 1o the Income Tax Department.

< Back

VII) Select the Status applicable

Dashboard e-File « Authorised Partners - Services ~ Pending Actions - Grievances ~

Help

Dashboard > Filing Returns for A.Y. 2022-23

Income Tax Returns

You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

I know which ITR Form | need to file

I\TR—Z - l

Select ITR Form

ITR-1 E

ITR-2

ITR-4

gains of business or
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VIII) Click on the ‘Lets Get Started’ Button

Dashboard Authorised Partners i Pending Actions.

Dashboard » Filing Returns for AY. 2022-23 5 [TR2

ITR 2 - (Income Tax Return 2)

For Individuals and HUFs not having income from profits and gains of business or

profession ‘
)

1 2 3
Validate your Confirm your Verify &
Returns Return Summary Submit your Return

breakup (Pre-filled)

Let's Get Started > / \
N

IX) Select the Appropriate reason for which the ITR is filling and click the
continue button;

Please answer the following question to proceed
further

Are you filing the income tax return for any of the following reasons?
®  Taxableincome is more than basic exemption limit

O Filing return of income due to fulfiling any one or more below mentioned conditions as per Seventh Froviso to
section 139(1): @

Deposited amount or aggregate of amounts exceeding 1 crore in one or more cument accounts during the
previous year;

Incurred expenditure of an amount or aggregate of amount exceeding ¥ 2 lakhs for travel to a foreign country
for yourself or for any other person;

Incurred expenditure of amount or aggregate of amount exceeding 2 11akh on cansumption of electricity
during the previous year

Are you required to file a return as per ather conditions prescribed under clause (i) of seventh proviso o
section 139(1) (If yes, please select the relevant condition from the drop down ment)

O others

one [ coie,
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x) Select the appropriate schedules.

Select Schedule 5

Select the schedule which are applicable o you (Mandatory schedules are pre-selected) Search schedule

Total 15 schedules are selected

General 1 (D) Note -Please select at-least one schedule from Income category in order to proceed furtner
Income 6
Deduction 1 General Learn More: Show  Hide
Tax 2
Others 5 Schedule Part A - General Information (Mandsiory)
PFREENY  Details of personal information and filing status

Schedule Governed by Portuguese Civil Code
Details of income govemed by special provisions of Pertuguese Civil Code

« back

Part A is General Information (Mandatory). Enter the basic details for filling ITR.

Select Schedule
s

ppicatie o you i Sesrch schedule Q

Tetal 15

@ Mote-p

1 Income L

Oers s ! seaessley
ﬂ e ans et
- H Schedule
Sctede 1124
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e [y - p—— R

Schedule 115AD(1)(i) provision

=

n Scheduie Spesil Income

Schedule Exempt income
Detailsof exempt meome (e

Lesrnmors

Dashboard » Fiing Retums for AY. 2022.23 > ITR-2 > Schaduls Selection

Select Schedule

Select the schedule which are applicable o you. 3

Q

Totel 15 schedules are selected

General P ® in order 1o pr
Income. 0
Deduction 1 ] Deduction

LeamMore: Show | Hide

Tax z

Others s - E Schedule Ded

Schedule VI-A s lso reguired 1 b filed along with Schedule 806

gf:iﬂule Ded

Schedule VA is slso required 1 b filled along with Schedule 80GGA

under Section 80G
e for donations 10

tions under S+

under Section 80GGA

jonation

jopment
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)

e

% SoFiing fpems e = -

Schedule VA s alo required 1o be flled alang with Schedule 806

Schedule Deduction under Section 3060A
G':‘“ Deallsof o laime for donations arch or rural development

Schedtle VA is ko required 10 he il along with Sehediie AOGGA

= Soti el il G Uk
Detalaof o e under Chapter Vi A 1ocD, 808 cte

Dashboard > Fiing Retums for AY. 2022:23 > FTR-2 > Scheduls Selscion

Select Schedule

plsiiag: Mandatos Search schedule Q
Totel 16 schedules are seleced
General i © in order 10 pr
Incamme. 7
Deduction i Tax Leam More: Show | Hide
Tex z
Others 5 ] pmg ‘Schedule Computation Of Income  (zncistory

Computation of total Income

® [l scveaue Computation of Tax (narcetory)
™ m

total income andtax

Schedule Details Of Tax Payments
Detai taxand sel ment tax paic

©-Filing sysims s 0

o B, B T

Srgihy | £ B & | O

Scneama Details Of Tax Payments
Details axan

Smeﬂnle Tax Deducted At Source
Details of 3

Schedule Tax Collected At Source

e

of tax collected at source on purchase

snnenme Tax deferred on ESOP

801AC
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Select Schedule

Select the schedule which are applicable 0.you ndsrory schedales ae pr-seiszed Search scheduie Q

Total 16 schecules are selected

General i o) 10 procesd further

Income

Deduction { O others Leam More: Show | Hide
Tax

Gthers

losses to be brought forward o curren

Schedule CFL.
[ cr. styear losses 0 be broy

tyeerloss o be cared
B) efingmommen = ! ; C B
&'é.wmmuwmam - callus v @ English ¥ sB x| 0

Schedule Foreign Assets

Details of as: side India (applicable for Residert and Ordi

Schedule AMT

Computation of

= Schedule AMTC o
Computation of tax credit ction 11540

Schedule Assets and Liabiliti

Details of Assets and Lianinies

m

mere than INR 50 Lacs

XI) After completing and confirming all sections of the form click proceed.

XIDIn case there is a Tax liability;You will be shown a summary of your tax
computation based on the details provided by you. If there is tax liability
payable based on the computation, you get the Pay Now and Pay Later
options at the bottom of the page.
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Cuntstonrd 9w - Fbw Incormm Tan Betarn  1iing renarms for A% 200
. » Need Help?
1. Tax paysble on deemed total income .
Stws Dwals ¥
2 Tax payable on 1o1al incame e
Shoa Dutaly ¥
1 Rebate under section B7A r 64
4. Tas payable after rebate (24 - 3) ? 450
3 Sercharge .
Abaca laada ¥
& Health and Educatedn Cess @ 4% 0a (4 « Siv) P 64,50
7. Gross tas Bability (4 + Siv + ) red
2. Gross tas payable (higher of 1d and 7) .
i adda
9. Credit ws 115D of 1ax paid in sarSer years ot cate ety ot 7 1n Saghes s 18 i
10. Tax payabie after credit w/s 1150 (8a - 9) .
11 Tax retiet * 64,500
Slue Dwiads ¥
12. Mot tax Hability (10 - 11d) (enter 2e0o if negatrre) .
13 interest and fee payabie ¥ 64 500
Etara Cwads »
14 Aggregate Lability (12« 13e L
IS Tames Paid 35500
———a
16. Amount Payable (Enter if 14 iz grester than 15¢) #1,50,000
7. Refur 0

Do pou il ey Time duing T previous oo
] hots, as tenefioa omnee bendfloary of Ofermiie, 3y sstet (Foudng Inancal terest in any entty) located outtide ndi or
] rawe ugning aurcaty i any acoount locsted cuttide india or

O rawe roame from aoy souce cunude Kaa

— “
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XIDIt is recommended to use the Pay Now option. Carefully note the BSR Code
and Challan Serial Number and enter them in the details of payment.

If you opt to Pay Later, you can make the payment after filing your Income
Tax Return, but there is a risk of being considered as an assessee in default,
and liability to pay interest on tax payable may arise.

XIIDIn case thete is no tax liability™No Demand/No Refund) or if you are
eligible for a Refund

After paying tax, click Preview Return. If there is no tax liability payable, or if
there is are fund based on tax computation, you will be taken to the Preview and
Submit Your Return page.

Cuabibmard o Mia Vi noseve Tam Ratn | Pibog st lar & ¥ 7800 220700}

PartB-TTI
rrputabon of L Sabtslty on totsl roorme MH#"
1. Tax payable on deemned iotal income 1
atua Dgaln ¥
2 Tax payable on total mcome o
alesamaly
1 Rebate under section B7A 76450
4 Tax payable after rebate (3d- 3) 7 A4 500
5 Surcharge ?
Almalwls b
&, Health snd Education Cess @ 4% on (4 & Siv) 64500
7. Gross tax hability (4 + Siv + 8) 64500
8. Grosa tax payable (highet of 1d and 7) 10
ikl ¥
9. Credit u/'s 115)0 of tax paid in earber years E)L S SR PR N ¥ 64500
10. Tax paryable after credit w's 115J0 (8- 9) 1
1. Tau relief ¥ 68500
Almalealy ¥
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12 Net tax habslity (10 - 114d) (enter zevo f negative)

13, imerest and fee payable T &4500
Staa Dala ¥
14 Aggregate liabdity (12 + 13e) z0
15 Tases Pakd ® 35,500
¥ 1,50,000

17. Refund (Enter it 15e is grester than 14) @

D0 o 3t vy T dhiarineg thee Bravicaun Yo
E] roit as senehios omrmt tinbay o ofhermise, sy el (NCLNg Mnanoal Kesredt i ay et} localed ctide NS o
O rave sgang aumcaty n any acooun locsted cutude Foa of

O have moorme trom any source cutside s

XIV) On the Preview and Submit Your Return page, enter Place, select the
declaration check box and click Proceed to Validation

i+ Fi | Fm Wnerree Toon Storn  FVinag russsres for A J037-23 QR3] - oy anet

Preview and Submit your return

[ ]
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XV) Once validated, on your Preview and Submit your Return page, click Proceed
to Verification.

XVI) On the Complete your Verification page, select your preferred option and
click Continue.

Dashboard il + Authorised Partners ~ Services ~ Pending Actions ~ Grievances - Heip SessonTime 1415 3
Oushivourd ' w-Fin / Fiw Income Tax Retern | Fibeg retums for A ¥ 3031.22 (TR 2
{2} 2
07 3 ()
2 Q) \C,
ats b Lateet mamhed ol wenty Btarns ver ot @t
retues vertfcatien otrn meg susc ety

Complete your verification

® eVerify Now

O eVerify Later

O Verify via ITR-V

In case you select e-Verify Later, you can submit your return, however, you will be
required to verify your return within 120 days of filing of your I'TR.

XVII) On the e-Verify page, select the option through which you want to e-Verify
the return and click Continue.

Once you e-Verify your return, a success message is displayed alongwith
the Transaction ID and Acknowledgment Number. You will also receive a
confirmation message on your mobile number and email ID registered on the
e-Filing portal.
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Dashboard oFile ~ Authorised Partners ~ Saervices - Pending Actions ~ Grievances ~ Help SessionTime 1 4:53

Dashboard / e-File / File Income Tax Return / Filing returns for A.Y. 2021-22 (ITR-2)

@ You have successfully submitted your return!

Reporting of all banks held at any time

The ITR forms require information about the taxpayer’s bank accounts, including
the selection of the specific account for receiving income tax refunds. In the new
ITR forms, it is obligatory for the taxpayer to disclose all the bank accounts they

have ever held, with the exception of dormant accounts.
NEW INSERTION
[J Details of Legal Entity Identifier (LEI)

The Legal Entity Identifier (LEI) is a 20-character alpha-numeric code used
to uniquely identify parties in financial transactions worldwide. It has been
implemented to improve the quality and accuracy of financial data reporting

systems for better risk management.

As per the RBI Regulations, all single payment transactions of INR 50 crores
and above undertaken by entities (non-individuals) should include remitter and
beneficiary LEI information. This applies to transactions undertaken through the
NEFT and RTGS payment systems.
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In order to be in line with the RBI regulations, the new ITR Forms have
incorporated a column for furnishing details of the LEI number. Such taxpayer
is required to furnish the LEI details if he is seeking a refund of INR 50 crores

Of mofre.
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ITR-3 Form is a Income Tax Return Form for those taxpayers having income
from profits and gains of business or profession.

Who is required to file ITR — 3?

ITR-3 is filed by Individuals & HUFs having income from business or profession
(both tax audit & non audit case) .The return may include income from house
property, salary/pension, capital gain & income from other soutces.

STRUCTURE OF THE FORM

Part A- General information &
Nature of business

Part B- Computation of Gross
Total Income & Total Tax Liabkility

\<lililelelile])
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PART A - GENERAL INFORMATION &

NATURE OF BUSINESS

INDIAN INC O ME TAX RETURN

= (For in dividuals and HUFs havi ng incomefrom profits and gains of business or Assessment YVear
= ITR-3 profession)
(Please see rule 12 of the Income-tax Rules,1962)
(Please refer instructions) z "I z | * | ’| 2 s
S

(A1) Firstname (A2) Middle name (A3) Last name (A4) PAN

(AS) Flav/Doo vBlock No. (A6) Name Of Premises/Building Village (A14)Stans (Tick) b
= o o 7]
= Individual HUF
=
= | A7) Road/Streev/Post Office (AB) Date of Birt WFormation (DDMM/ YY) (A15) Dat eo f Commencement of
= Business ( DD/MM/YY YY)
£
=
= |ca9) areanocatiny (A16) AadhaarNumber (2 digir) Aadhaar En rolment Id (28 digif) (if eligible for
Z Aadhaar)
=
=1
=

(A10) Town /City /District (A11) State (A12) PIN code/ZIP code

(A13) C ountry I | | |
(A17) Re sidentialO Mice Phone Number with STD :Dde.-’l\lul-ilrl Mobile No. 2
No. 1

(A18) Email Address1 (self) |B||ail,\rj¢lrﬂ-\»2

A1-A3- Name as in PAN

A4- PAN Number of the assessee

A5- A7-Address of the assessee.

A8- Date Of Birth
A9-A13-Area,City,State,PIN code, Country
Al14-Whether assessee is individual or HUE.
A15-Date of commencement of business.
A16-Aadhaar Number

A17-Phone number

OO oo o0 o 4o 4o 4o o-d

A18-Email address
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Due Date for filing return of income [Dropdown to be provided] :

A9
fl(i} 4 1.31st Ju
2.3 1st Ocwber
3.30th November
AlY . . . H139(1)- Onor Before due date, /13 After due date, 13 = Revised
(ALY | pire d wis (Tick)fPlease see instruction] - s 134 s 1395
(aii) Return, [92CD-Modified re nrn, - 1192 b} after condonation of delay
w Or Filed in re sponse to notice u /s H13(% U142(1), - 148, 153C
=1
=
=
w a. Have youe xerdsed the optionu/s 115BAC(H) of Optingout of newtax regime? (default is*No™ ) No [ 'Yes, within the due|
L' date U Yes, but beyond the due date (If option other than *No’ is selected, please furnish date of filing and Acknowledgement
E number of form 10-IEA)
= (b
Note-For Opting out, option shouldbe exercised in form 10-IEA on or before the due date for filing return w's 139(1}
Are vou filing returnof income under seventh proviso to Section 139(1) bu to therwise no trequired to furnish retum of
income? - (Tiek) U0 Yes U0 No
(€) |Ifyes,please Turnish following information
[Note : To be filled only if a person is not required to furnish a refurn of income under sec tion 13%(1) bu tfiling re turn of
incomedue to fulfilling one or more i di e sevent h provi: section 139(1)]
Have youdeposited amount or aggregate of amounts exceeding Rs. 1 Crore in| .
(ei) ¥ po 2areg xoeeding Amount(Rs) (I Yes)
one or more currentaccount du ring the previous vear? (Yes No)
Have vou incurred e xpendifure of an amount orageregate o famount
(cii) |exceedingRs. 2 lakh for travel to a foreigm couniry for yourself or for a Amou nt (Rs) (I Yes)
other pe rson
ety | PR Ve vou incurred e xpendimre of amount or aggregate ofamount exceeding | G L
Rs. 1Tak} o, ty during the p year? (Ves/No)
Are you required to filea returnas per other conditions pres adbed under
clause (iv)ofs eventh proviso to section 139(1) (ITyes, please sclectthe relevant] . .
€1 | ¢ on di ion from the drop-down menu) (Tek) o wese Mo
If revisedDefective/ Modificd then en te r Recel py]
(@ |No. amd Date of filing original reeurn P
(DDMMAY VYY)
Iffile dinresponse to a notice u's 139OV 42( 1)/ 148/153C or order uis L1922 Wb enter| oo -
(e) | UniqueNumber/Document Tdentification Number and date of such not ce/order, or if il ed - roo
u/s 92CD enter date of advance pricing agreement e
0 | residendar A Resident © Youwere in India for 1 52 day sor more duringt he previeus year | section 601 (ar]
Statuain inaa o Veiwere n Tndia for 60 days oF more dwinE the previons year, and have beon 1
CTiek g licabie India for 365 days or more within the 4 preceding years [section (61 Hc)] [where|
p Explanation 1 isnot applicable]
o preior)
© You are a citizen of India, who lefl India, for the purpose of employment, as a
member o fthe crew o fan Indian ship andwere in India for 1 82 day sor more during the|
previous year and 365 days ormore within the preceding years [Explanation 1(a) of
section (611 Mc)]
O You are acitizen of India or a person of Indian origin and have come on a visit o]
India during the previous year andwere in India for
2) 182 days or more during the previous year and 365 days or more within the
preceding 4 years: or
b) 120 days or more during the previous year and 365 days or more within the
preceding 4 yearsifthe Lotal income, other than income from foreign sources, exceeds
Rs. 15 lakh. [Explanation 1(b) of section (6 )1 W<)]
B Residentbut not © Youhave been a non-msident in India in & oul of 10 precedin gy ear s [sec tion SU6H )
o © Youhavebeen in India for 729 days or less during the 7 preceding years [sectio
6(6)(a)]
U Youare acitizen of India or person of Ind gin, who comeson a visit Lo Inda)
having total income, o ther t han the income from foreign sources, ex ceeding Rs. 15 lakh
and have been in India for 1 20 daysor more but less than 182 days during the prev ious
year [section 6(6)(c)]
O Wouarca cit izen o f India having total inco me, other than the income from forcign|
sources, exceeding Rs. 15 lakh during the previous year and not lisble Lo Lax in any
other country or territory by reasonofyour domidle or residence orany other criteriy
of similar nature [section 6(6 Hd) rws 6(1.41]
€. Non-resident O You were a non-resident during the previous year.
(i} Please specify the jurisdiction( s) o fresiden ce during theprevious year -
S.No. Jurisdiction of residence Taxpayer Identification Number
1
(i1} Incose youare a Citizen of India or a Person of Indian Origin ( POT), please spea
Total period of stayin India duringthe previous| T otal period of stay in India during
year (in days) the 4 preceding years (in days)
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Residential © Resident o Resident but not O rdinarily Resident o Non-resident
S tatus in India
(for HUF)
 Tick app licable

(2) |Do youwanttoclaim the benefit under section 11SH? (applicable in case ofresidens | o ¥es o ~o.

) |Are vou governed by Portuguese Civil C ode asper section SA? Tickl b © Yes o No (If " VES” please fill Scheduie 54)

() | Wherner this remn is being filed by a representative assessee? (Tick) p o ¥es o No If yes . furnish folowing informat ion -

(O Name ofthe representative assessee

(] Capacity ofthe Repr esenta tive (crop dowrs to be providad)

(3] Addressorthe representative assessee

(0] PermanentAccount Number (PANVAadhaar No. of the representative assessee

[l A-19(a)(i) — Filed u/s 139(1)- Mandatory & Voluntary Return(on or before
due date),139(4)-Belated Return, 139(5)-Revised Return, Please Tick

[l A-19(a)(ii)- Filed in response to Notice u/s 139(9)-Rectification Return,
142(1)-Scrutiny Assessment, 148-Income Escaping Assessment, Please Tick

[l A-19 b —Have you Opted for new tax regime u/s115BAC & filed form 10IE
in the previous assessment year and options for current assessment year,

opting in now, not opting, continue to opt, opt out, please Tick

[ A-19(b)(i) — For other than “ not opting option” furnish Date of filing form
10IE & Acknowledgement number

Sec 115BAC: 115BAC of the Income-tax Act, 1961 provides that a person,
being an individual or an undivided Hindu family (HUF) having income other
than income from profession or business, may exercise the option concerning
of a previous year to be taxed under the Section 115 BAC along with his/her
return of income to be furnished under Section 139(1) of the Income-tax Act
for each year. The concessional rate provided under section 115 BAC is subject
to the condition that the total income needs to be computed without specified

exemption or deduction, set off of a loss, and additional depreciation.

The Finance Act 2023 has amended the provisions of Section 115BAC to make
it the default tax regime for the assessee being an Individual, HUF, AOP, BOI
and AJP. If an assessee does not want to pay tax according to the new tax regime,
he will have to explicitly opt out of it and choose to be taxed under the old tax
regime

To exercise this option, the assessee having income (other than income from a
business of profession) must indicate his choice of tax regime in the return of

income to be furnished for the relevant assessment year under Section 139(1). An
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assessee having income from a business or profession can also opt out of the new
tax regime and switch to the old tax regime for a relevant year. However, he has to
exercise this option in Form No. 10-IEA on or before the due date for filing the

return of income under Section 139(1).

In simple words, an assessee filing I'TR 2 is only required to indicate his choice of
tax regime in the return of income. An assessee filing ITR 3 will be required to
file Form 10-IEA to opt out of the new tax regime.

The new ITR Forms have been amended to incorporate this change.

Form 10IE: Any individual or HUF who wishes to pay income tax as per the new
tax regime can communicate to the income tax department by filing Form 10IE.
Also, the taxpayers should fill Form 10IE if they want to opt out of the new tax
regime. The taxpayers should furnish Form 10IE before filing the income tax
return of the relevant assessment year.

[1 A-19¢ — Whether filing return under seventh proviso to Section 139(1) but
otherwise not required to furnish return of income, please Tick 7th proviso
to section 139(1)

Furnishing of income tax return is mandatory for a person who is otherwise
not required to furnish the return if the person has undertaken the following

high-value transactions during the financial year

e The aggregate of deposits in cutrent account/accounts exceeding INR
1 crores

*  The aggregate of expenditures on foreign travel exceeding INR 2 lakhs

* The aggregate of expenditure towards consumption of electricity
exceeding INR 1 lakh

L] A new column has been inserted in ITR Forms secking information on
the deadline for submitting the income tax return. The taxpayer is required
to select the applicable due date for filing the return from the provided
dropdown options, namely, July 31st, October 31st or November 30th.

[ A-19 (ci)-(civ) - To be filled only if a person is not required to furnish a return

of income under section 139(1) but filing return of income due to fulfilling
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one or more conditions mentioned in the seventh proviso to section 139(1).
If Yes, furnish the amount.

[l A-19(d)- Revised/defective/modified return, please enter Receipt No.& date
of filing original return

[l A-19(e) - Filed in response to Notice u/s 139(9)-Rectification Return,
142(1)-Scrutiny Assessment, 148-Income Escaping Assessment ot order u/s
119(2)(b), then enter Unique Number/Document Identification Number
and date of such notice/order, or if filed u/s 92CD enter date of advance

pricing agreement.
Insertion of reference of section 153C for the return filed in response to a notice.

Section 153C provides for the assessment of income of any other person where
AO is satisfied that any valuable article seized (or requisitioned) belongs to,
any books of account or documents seized(or requisitioned) pertain to or any
information contained therein relates to such other person (not the one in whose
case the search or requisition proceedings are initiated).

The Finance Act, 2021, introduced a sunset clause with effect from April 1, 2021,
to provide that the above assessment process will not apply where the search or
requisition proceedings are initiated on or after April 1, 2021. In cases the search
process was initiated before 01-04-2021, it could be possible that the assessment
of other person is yet to be made under Section 153C, and the person will be

required to file the Income-tax return in response to notice under Section 153C.

Hence, the new I'TR Forms restore the check-boxes of ‘153C’ in the section of
filing status of return income in response to the notice. Earlier, this check-box
was removed in the TTR Forms for AY 2022-23.

L) A-19(f) — Residential status in India(for individuals tick applicable option)

[0 A-19(g) — Whether claiming the benefit under section 115H, please
Tick(applicable in case of resident)

[ Disclosure of information if the assessee opted out from the alternative tax
regime under Section 115BAC

o An Individual or HUF can opt for an alternative tax regime under Section
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115BAC. In the case of the assessee having income from business or
profession, the option, once exercised, is allowed to be withdrawn only once
for a previous year other than the year in which it was exercised. Once such
option has been withdrawn, assessee shall never be eligible to exercise option
under this section, except where such person ceases to have any income from

business or profession.

*  To opt-out from the regime, Form No. 10-1E shall be furnished electronically
either under a digital signature or electronic verification code.

*  The new ITR forms seek details if the assessee has ever opted out of Section
115BAC in eatlier years. If the taxpayer has opted out, he is required to give
details of the following:

(a) Assessment Year in which said option is opted out;

(b) Date of filing; and

(c) Acknowledgement number of Form 10-1E.
Section 115H

This section applies to the assessee who was NRI in the previous year and
becomes an Indian resident in the current Financial Year. An assessee has to
file a declaration to the Assessing Officer along with his Income Tax Return for
the current financial year so that provisions of this chapter apply to him till his

investments are transferred into money value.

L) A-19(h) — Whether the assessee is governed by Portuguese civil code as per
section 5A

[0 A-19(1)- Whether this return is being filed by a representative assessee, If yes,

furnish following information :

1. Name of the representative assessee

2. Capacity of the Representative (drop down to be provided)
3. Address of the representative assessee

4. Permanent Account Number (PAN)/Aadhaar No. of the representative
assessee
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TWhether you were INTECTOr Il A COmpany at Ay e Qurins e previons vear ! (16 B 1 e O No
@ If ves, please furnish following information -
Name of Company e f_f PAN Whether its shares are listed or unlisted | Director Tdentification Number (DIN)
(1) | Whether you are Partner in 3 firm? (Tick) b2 0 Yes O No T yes, please farnsh following mformation
Name of Firm |P,-m
nmmmﬁﬁ!ﬁmw TRl E LY O Ko
® If ves, please furnish following information in respect of equity shares
mer Opening balance | Shares acquired during the year simz'ﬁ:"“ Closing balance
preesiti b 4 I IR DR PSS [ |~ o1 I PSRN [ PR
pamy e | i | e ‘U.T'ﬂl::- - {in cam of | case of purchazs | 30, | comsdera | share | acqubitio
b ) v
1 2 3 1 H [] T ] E] 10 I 1z 13 14
{m) | In case of non-resident, is there a permanent establishment (PE) in India? (Tick) &8 [ Yes O ~No
In the case of mom resh is there a Significant E ic Presence (SEP) in India (Tick) o Yes o No
please provide details of
() | (3) aperezate of payments arising from the tramsaction or transactions during the previows year as referred in Explonarion 2A(3)
to section S(AND
(b) number of nsers in India as referred in Explanarion LA(b) to section 914
(o) Whether assessee has a umit in an Imfernational Finamcial Services Centre and derives income solely in convertible foreigm|
exchanze? O Yes O No
0 | Whether you are an FIL7 EPI? Yew™o I ves, please provide SEBI Rezn. No
(op| LA Enti by Bentificr (LET) de Lals { mandatory if refand i 350 Crores or mors)
LEX Num'llzrl | |\'1'Ii11 upto date
L1 A-19(j) — Whether the assessee was Director in a company at any time during
the previous year, if Yes, furnish following information:
1. Name of company
2. Type of company
3. PAN
4. Whether its shares are listed or unlisted
5. Director Identification Number (DIN)
[ A—19(k)- Whether the assesee, partner in a firm,if yes, furnish the following
information:
1. Name of the firm
2. PAN
0 A —19()- Whether you have held unlisted equity shares at any time during the
y ) Y
previous yeat, if yes then furnish the informations regarding the equity share.
[l A —19(m)- Incase of non-resident, is there a permanent establishment (PE)

in India, please tick
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0 A — 19(n)- In the case of non-resident, is there a Significant Economic
Presence (SEP) in India (Tick) please provide details of

(a) aggregate of payments arising from the transaction or transactions during
the previous year as referred in Explanation 2A(a) to Section 9(1)(i)

(b) number of users in India as referred in Explanation 2A(b) to Section 9(1)(j)

[l A—19(o) - Whether assessee has a unit in an International Financial Services
Centre and derives income solely in convertible foreign exchange, please tick

[l A-19(p) — FII /FPI ate requited to mention the SEBI Registration number

In the previous I'TR Forms, there was no requirement for FIT (Foreign Institutional
Investors) or FPI (Foreign Portfolio Investors) to furnish their SEBI registration
number. For transparency and accountability, the new I'TR forms seek the SEBI
registration number allotted to the FIIs and FPIs. Part A — General Information
has been modified to include a clause for furnishing such information.

Audit Information:
(al) | Areyouliable to maintain accounts as per section 44AA? (Tick) @ O Yes O No
(a2) | Whetherassessee is declaringincome only under section 44AF/44B/44BB/44AD/44ADA/44BBA O Yes O No

1f No, whether during theyear Totalsales/'turnover/gross receipts of bu sinessis between Rs. 1 crore and Rs. 10crores? O
Yes O No, turnover does not exceed 1 crore O No, turnover exceeds 10 crores

If Yes is selected at a2i, whether a ggregate ofall a mounts received including amount received for sales, turnover or gross
alii | receipts oroncapital account like capital contributions, loans ete. during the previous year,in cash & non-a/c payee
cheque/DD, does not exeeed five per centof said amount? O Yes O No

If Yes is selected at a2i, whether a ggregate of all payments made i ncluding amount incurred for expenditure or on capital
aliii | account such as asset acquisition, repay ment of loans etc., in cash & non-a/c payee cheque/DD duringthe previous year does

ali

Z not exceed five per cent of the said payment? O Yes O No
E (b) | Areyouliable for audit under section 44AB? (Tichhld O Yes O No
; If Yes is selected at (b), mention by virtue of which of the following conditions:
g (bi) | Sales, turnover or gross receipts ¢ xeeeds the limits specified under section 44AB (Tick) [~]
E Assessee falling u/s 44AD/44AD A/44AF/44 BB but n of o ffering i ncom e on presumptive basis (Ti ck applicable section )i
bii
E o L 44AD, [44ADA, U44AF, [44BB
2 [(biii) | Othess (Tich B
© If (b) is Yes, whether the accounts h ave been audited by an a ccountant? [Tjdcjﬁ OYes O No
If Yes, fumish the following information below
(1)] Date of furnishing of the audit report (DD/MM/YYYY) / !

(2)] Name ofthe auditor signing the tax auditreport

(3)] Membership No. of the auditor

(4)] Name ofthe auditor (proprietorship/ firm)

(5)] Proprietorship/firm registration number

(6)] Permanent Account Number (PANYAadhaar No. of the proprietorship/firm

(7)| Date of report of the audit

(8)] Acknowledgementnumber of the audit report
(9)] UDIN
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(di) | Are you liable for Audit u/s 92E? o Yes o No

1 (di)is Yes, Whether the accounts have been audited u/s| I Yes L | Date of furnishing the audit| Ack nowledgement|
92E? No report? DD/MM/YY number
Ifliable to furnish other a uditreport, m ention whether have you furnished such report. If yes, please provide the details as
under: (Please see Instruction)

SL.No| Section Code | Date (DD/MM/YYYY) Acknowledgement number

(dii)

(dii)

Ifliable to auditunder any Act other than theIncome-tax act, mention the Act, section and date of furnishing the audit
report?
Actand section | (DDMM/YY) | Act and section | (DDMMIYY)

(] A19 (al) -Whether liable to maintain accounts as per section 44AA:

(e)

[J  Every person whose income from business or profession exceeds one
lakh twenty thousand rupees or his total sales, turnover or gross receipts,
as the case may be, in business or profession exceed or exceeds ten lakh
rupees in any one of the three years immediately preceding the previous year.

[J  Every person carrying on legal, medical, engineering or architectural
profession or the profession of accountancy or technical consultancy or
interior decoration or any other profession as is notified by the Board
in the Official Gazette shall keep and maintain such books of account
and other documents if annual gross receipts (of any one or more of
preceding 3 years) exceed ¥ 1,50,000;

[l (b) & (¢)-- Liable for audit under section 44AB, if yes provide details of the
Chartered Accountant who audited the accounts

Ll (d)-liable for Audit u/s 92E if yes date of furnishing audit report:

[J  Anaudit report from a Chartered Accountant is required to be obtained
& furnished in Form 3CEB by every person who has entered into an
international transaction or a specified domestic transaction.

[J New ITR Forms secks additional details from the assessee subject to
audit under Section 44AB. The additional information pertains to the
circumstances under which the company is obligated to undergo an
audit, such as:

e Sales, turnover or gross receipts exceed the limits specified under
Section 44AB;

e Assessee falling under Section 44AD/44ADA/44AE/44BB but not
offering income on presumptive basis;
e Others.
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[J  When providing information about audits conducted under Section
44AB, including audit under Section 92E, companies are required to
furnish the acknowledgment number of the audit report and the UDIN.

NATURE OF
BUSINESS

NATURE OFBUSINESS O R PRO FESSION, IF MO RETHAN ONEBUSINESS OR PRO FESSION INDIC ATE}
THE THREE MAIN ACTIVITIES/ PRODUCTS (OTHER THAN THOSE DECLARING INCOME UNDER|
SECTIONS 44AD, 44ADA AND 44AE)

Code

[Please see instruction]

Trade name of the
proprictorship, if any

Description

In the above Schedule, provide name of the business, business code and

description of the business. If assessee is engaged in more than one business or

profession during the year ,provide main activities/products.

However, if income is declared under sections 44AD,44ADA 44AE, that is, on
presumptive basis, then fill name of business, business code, description of

business and particulars relating to presumptive business in column 61/column
62/column 63,as applicable, in Part A of Profit and Loss account.

PART A - BALANCE SHEET

items below in a case where regular books of account are mainiained, otherwise fill item 6)

1 [Proprictar’s fund

Proprictor’s capital

b |Reserves and Sumplus

i |Revaluation Reserve

bi

ii_ |Capital Reserve

bii

ii1 5 tatutory Reserve

biii

iv_|Anyother Reserve

biv

v [Total (bi +bii + biii + biv)

by |

¢ |Total proprietor’s fund (a+ bv)

2 |Loan funds

a [Securedloans

i Enrtign Currency Loans

ii |RupeeLoans

A [From Banks

iiA

B [From others

iiB

C [Total (ii A +iiB)

iiC

iii [Total (ai +iiC)

aiii

SOURCES OF FUNDS

-

Unseaired loans (including depo sits)

i From Banks

[ bi]

ii [From others

|

iii_[Total (bi +bii)

biii

”

Total Loan Fu nds (aiii + biii)

w

IDeferred tax liability

4 [Advances

Act

From persons spedfied in section 40A(2)(b) ofthe L. T.

i |From others

i |Total Advan ces (i+ii)

diii
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5 [Sources of funds (1c + 2c +3+4ii))

ATION OF FUNDS

APPLIC

[Fixedassets

a |Gross: Block

b |Depre ciation

1b

¢ [Net Block (a_b)

1c

d [Capital work-in-progress

1d

o

Total (1c+ 1d)

1e |

2 jinvestments

a [Lon g-term investments

i JGovernmentand otherS ecurities - (Q uoted

)G o vernment and other S ecurities — Unquoted

iii [Total (ai +aii)

aiil]

b |Short-terminvesmments

i |JEquity S hares, i nduding sharc ap fication moncy

re ference Shares

|De be ntures

[To tal (bi

bii + biii)

¢ |Total i nvestments (aiii + biv)

2c

3 [Currentassets, loans and advances

a |Currentassets

| i Jinventories

& E i ing
aterial
B [Raw materials

C [Stock-in-process

D [Finished Goods/Traded Goods

E [Total (iA +iB +iC +iD)

iE |

undry Debtors

aii |

|Cash and Bank Balances

ash-in-hand

liii Al

alance with banks

fiiin]

iiiC|

JO ther CumrentAssets

aiv |

v_[Total currentassets GiE+ ail

TiC +aiv)

av |

and advances

[Advances recoverable in cash orin kKind or for
value to be received

[Deposits.loans andadvances to corporatesand
thers

bii

[Balance with Revenue Authorities

biii

[Total (bi +bii + bii)

biv |

Total of current assets, loans and advances (av + biv)

3c |

aln

Currentliabilitics and provisions

i JCurrentliabilitics

A Bundry Creditors

B [Liability for Leased Assets

intcrest Acarued on above

fInterest accrued butn ot due on loans

E [Total iA+iB +iC +iD)

iE |

IP ro vi sions

A JProvision for Income Iax

[iiA]

rovision for Leave
B . .
n cashment/Superannuation/Gratuity

|iiB|

C|0 therProvisions

[iic|

D[Total (iiA +iiB+iiC)

iiD

iii [Total (iIE+iiD)

diii

-

Net current assets (3¢ — diii)

3e

Miscellaneous expenditure not written off o radjusted

Deferred tax asset

4b

I EdE

Profit and loss account/ Accumulated balance

4c

=

Total (4a +4b+4c)

5 [Total, application of funds (1e + 2¢ + 3¢ +4d)

OUNT|

C
ASE

NO AC

6 [In a case where regular books of account ofbusiness or profession are notm aintained - (fumnx

the following information as on 31" dayof March, 2024, in respect ofbusiness or profession)

Amountof total sundry debtors

6a

C

b

Amountof total stock-in-trade

[

a
b |[Amountof total sundry creditors
c
d

Amountof the cash balance

6d

160

TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA




HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

» Disclosure of ‘Advances’ in the balance sheet

The Balance Sheet Schedule of ITR-3 has been amended to incorporate

disclosures related to ‘Advances’. It seeks the following two details:

PART A - MANUFACTURING ACCOUNT

[T Tl Vianu facturing Account for the financial year 2023 - 24 (il ifems 1 {0 3 in a case where regular booky of account
Account are maintained, otherwise fill items 61 1o 65 as applicab le)

Debi ts to manufacturing account

O pe ningInventory

S

O pe ning s tock ofraw-material

ii |Openingstock of Workin progress

=]

Direct expenses (Di + Dii + Diii)

—
iii [Toeal (i +ii) iy
B [Purchases (net of refunds and duty or tax, if any) B
C [Direct wages <
D

[carriage inward

ii Powerand fuel

iii [Otherdirect expenses

m
5

ory Overheads

I [indirect wages

ii [Factory rentand raws

iii Factory Insurance

iv [Factory fueland power iv
v [Factory general expenses v
vi [Depre ciation offactory machinery vi

vii [Total (i +ii+ @il +iv+v+w)

L]

Total of Debits to Manufacturing Account ( Aili +B + C + D + Bvii)

2 |Closing Stock

i [Rawmaterial 2
ii |[Work-dn-progress 2ii

Total (2§ +2il) 2

3 |cost of Goods Produced — transferred to Trading Account (1F-2) 3
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TRADING ACCOUNT

| FTUFS (3T T Trading Account for the finandal year 2023 -24 (fill items 4 to 12 in a case where regular books of account are mainiained,

Account otherwise fill items 61 to 65 as applicable)
4 |Revenue from operations
A [Sales/ Gross receipts of business (net o freturns and refunds and duty o rtax, ifany)
i Paleof goods i
ii_Baleof services i ]
JYther operaling revenues (specyy nature and
- ja mount)
o b
]
[¥] €
q_ iv_|Total (i +ii +iiic) Aiv|
g B |Gross receipts from Profession B
‘Et c [Duties, taxes and cess received or receivable in respect of goods and services sold orf
ed
g on Excise duties
E Bervicetax
o [VAT/ Sales tax
= . |Ce ntral Goods & Service Tax (CGST)
E v_Btate Goods & Services Tax (SGST)
= ntegrated Goods & Services Tax (IGST)
~ IlUnion Territory Goods & ServicesTax (UTGST)
Ci
D 4D
5 JClosingS tock o fFinished Goods

5

6_|Total of credits to Trading Account (4D +5) 6
0 peningStock of Finished Goods 7
8

9

o
E 8 |Purchaestnet ofrefunds and duty ortax. if any)

= 9 |Dire t Ex pe nses (9i +9ii +91iii)

3 : i_[Carriageinward 9i

= ii JPower and fuel Pii

E o Dther direct expenses

w = iii [Note: Row can beadded as per the nature of Direct 9iii

= < JEx pe ns es

E 10 |Duties and taxes, paid or payable, in respect o fgo ods and se rvices pu rchased
] i ICustom dutv

“ounterveiling duty
special additional duty
Inion excdse duty

v Eﬂrviwhﬂ

vi VAT Salestax

i entral Goods & Service Tax (CGST)
tate Goods & Services Tax (SGST)
ntegrated Goods & S ervices Tax (IGST)

x |Union Territory Goods & Services Tax (UTGST) 10x

xi JAnyother tax. id o r payable 10xi

xii] Total (10i+ 10ii+ 107 + L0iv = 10v + 10% + L0vii =~ L0viii+ 10ix+ 10x + 1050 T0x
TT [Cos tolgoods produced — Transk rred from Ma nuBietuning Account 1T|

12 [Gross Profit from Business/Pro fession - transferr ed to Profitand Loss account (6-7-8-9-10xii-117 12 ]
12a|Turnover from Intraday Trading 12a
12bjincome from In traday Trading - tr: rred to Profit and Loss account 12b|

L] Turnover from intraday trading is to be reported separately under Part A
Trading Account
The gain or loss arising from intraday trading, being a speculative transaction,
is always taxable under the head ‘Profits and Gains from Business or
Profession’. ‘Speculative transaction’ means a transaction in which a contract
for the purchase or sale of any commodity, including stock and shares, is
periodically or ultimately settled otherwise than through actual delivery or
transfer of the commodity or scrips.
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The new ITR forms have been amended to seck separate disclosure related
to intraday trading under PART A —Trading account. The TR forms seck the
following 2 additional details from the assesse engaged in intraday trading:

e Turnover from intraday trading; and

* Income from intraday trading — transferred to Profit and Loss account.

PART A-PROFIT AND LOSS ACCOUNT

Profitand Loss Account for the financial year 2023-24 (fil itents 13 1060 in a case where regular boaks of accomnt are maintained, otherwis
Part A-P& L s
fill items 61 to 65as applicabie)

13|G russ profit transferred from Trading Account {12+12hb) K]
14|Other income
i Rent i
it [Commission i
ii Dividend income iii
= iv [interest inco me iv
z
o v Profiton sale of fixed assets v
-1
% Profit on sale of investment being securifies chargeable to Securities|
=] " Transaction Tax (STT) v
] vii  [Profiton saleof other investment vii
g sili  [Gain (loss) on account of foreign exchange flucmation ws 43 A4 wili
a
=} . [Profiton conversion of inventory into capital asset u/s 28(via)
= ix ix
= (Fair Market Value of inventory as on the date of conversion)
E x |Agricultural income x
xi JAny other income (specify nature and amount)
a xia
b xib
¢ [Total (xin+ xib) xie
xi Total of other income (i +ii + iii +iv+ v + vi + vii + vili + ix + x + xic) 14aii
15[Tutal of credits © profitandloss account (13-+14xii) 1=
16(Freig ht outward 16
7
Q‘ 7|Consumption of stores and spare parts 17
=]
= [18[Pomer andfuel 18
= = [19|Rents 19
 C
= O
o <
= = |20[Repairs o building ]
z
= |21|Repairs to machinery 211
g
22|Compensation to employees
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i Salaries and wages 224
i Bonus 2208
i Reimbursement o f medical expenses 228
i Leave encashment 221V
v Leave travel benefits 22v
Vi [Contribution w approved superannuation fund 22w
vii [Contribution o recogmised provident fund 22vii
il Contribution @ recognised gratuity fund 220800
ix [Coneribution to any other fund 220x
. Any other benefit to employees in respect of which an expenditure has been | o
incurred
i Total compensation to emplo yees (el of 221 0 223 22
xii [Whether any compensation, included in 22 xi, paid to non-residents sia Yes / No
15 Yes, amount paid to non-residents il
23| Insurance
i Medical Insurance 231
i Life Insurance 23ii
i Keyman's Tnsurance 230
v Other Insurance including factory, office, car, goo ds, et EET
v [rotst copenaionre an insurance zai+ 2311 4 221814 230 230
24|W orkmen and seaff wdfare expenses 24
25[Enterts inment 2s
26[Hospitality 26
27|C onference 27
28[Sales promotion including publicity (other than ad vertisement) 28
29|a dvertisement 20
30|C ommission
i Total (i +ii) s0iii
31[royarey
[Paid oumside India, or paidin India w 2 non-resident other than a
co mpany ors foreign company
To others
Wi Total (i +ii) Bt
32|Professional / Consultancy fees / Fee for technical services
ES
s
.
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w oo iy
v Joentral Gonds & Service Tax(cGST P
v [fseate Goods & Services Tax (SGST 1w
vi  [interrated Goods & Services Tax AGST aavis
wi  |Union Territary Goods & Services Tax (UTGST) Py
it |Any other rate, tax, duty or cess ncl STT ana C1 aaix
= Total rates and taxes paid or payable (345 +441 +445 +44iv+ 44y + 4371 + 2% + 42viE +4400) aax
45 Amaic ree as
46]Other expenses (5p ecify narure ard ameunt)
W frecrcem eis
|P a9 e (pecis PANAadhanr No. of the persom I availabla for whom Bad Debi for ameani of Ko 1 Takh o7 more ix daimed]
I ——,
i 4701
iz 47 1]
= 47 1
s [Rows can be added as required Toml @7i1-47i2+473) | 475
1 [Others tmore tham K. 1 taki where PAN/AmdRaar No 8]
ot ava flable (provide name and complete addres)
i others tamounts tess than . 1 taki [+7end
[ P P
15[rovision For bad and douberal debis as
4sfother provisions an
o] FroT Perore interent, deprecin s and taxes 115 (16 @ 21 7 220+ 23+ 24 0 294 30+ AT 3200 33w a3 s e as |
st + 47 tv 48~ 29
Y R—
: Puldeuniae India.or paldin Indla o & non—residentother tana company |,
ra foreign company
. fre others w
i [rectaeim st
52|Depreciation andamertmtion 52
3|~ et pro fit before taves (50 _ s1151 527 =
Frovision for carrent tax =
rovision for Dererred Tax ss
[ ——— o
| matamce browght rarward from previows year =
A mount available for appropriagon (56 +57) ss
Tranaferred 1 rescrves and surples so
£ [co[Batance carricd to batance sheet in proprictars a ccount (58 —59) )
ST[COMPUTATION OF PRESUMPTIVE BUSINESS TNCOME UNDER SECTION 394D
g NG Nameof Buines Business code Description
S
=
= @) |Gross Turnover or Gross Receipts (iA + (B +iC) (611 limited to Rs.2 Crores, however if 61iB is less than or equal to 5%| 61§
£ 611 then the lmic under 611 15 exended to Rs.3 Crores)
g A [rnrousn aic payes choque o a/e payes bank arate or bank clectrs mic searim] 1A
== s ystem received or other prescribed electronic modes before specified date
B [Receints in Cash ™
= [Any mode other than A and B ic I
G [Presumptive Tneome under secion ST AD A T 1) G|
A [5o% ore1iA.or the amuuntclaimed to have been carned. whichever 12 higher | A
B |57 of GIIBT61iC a7 the amount claimed o have been carned, whichever 1] 9B
b iaber
N OTE—If trc e f2 Texs than the abave percomtame af Grons Recoipis, Turmover, 1% 1s e ors 10 mattain books of aceowmns and have o tax @i ande
scctian 4448
Z[COMPUTATION OF PRESUMPTIVE INCOME FROM PROFESSIONS UNDER SECTION $3ADA
Srenc [SP— i code [Ese—
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(i) |Gross Receipts (62i limited to Rs.50 Lakh, however if 62iB ix less than or equal to 5% of 62i then limit under 62i is 62i
extended  Rs.75 Lakh)

A [Through ajc payee cheque or a/c payee bank dm it or bank electronic clea ring system received o r preseribed electroni] 1A

o des received before specified date

B [ReceiptsinCash B

C  |any mode other than A ana B ic

[ 60 [Presumptive Tocome under section 44 ADA (50% of 621, or the amount claimed @ have been carned, whichever is higher| 62ii

NOTE—If income is less than 50% of Gross Receiprs, it is mandatory to mainiain books of account and have a tax audit und er section 44AE

63[COMPUTATION OF PRESUMPTIVE INCOME FROM G OODS CARRIAGES UNDER SECTION 43AE |
S RN Nameof Business Business code Description
[Registration Mo Whether Tonnage Number of months for | Presumptive incomews 33AF forthe
ofgonds owned/leased! hired | capacity of |which pood iapewas zoods carriage
carriage goods carrage| owned/leased/hired by Compuied @ Rs.1000 per ton per
Lin MT assessee monthin case tonnage exceeds 12 M. ol

glse @ Rs 7500 per month) or the

amount cla imed to have been actually
earned. whichever is higher
i ) (2) * ) =)

A dd row options as necessary (Atany time during the year the number of vehicles should not exceed 10 vehicles)

Total

(1) [Total presumpive income from gonds Carriage u/s 44 L [otal of column () of table 6301 |

NOTE— If the profits are lower than prescribed under S.44 AE or the number of goods carriage awned / leased / hired at any time during the year exceeds|
1 0, then, it is mund ato ry to maintain books of account and have a tax audit under section 44 AE

P

N0 ACCOUNT CASE

esit

iii | Expenditure. ifany |65iii|

iv | Netincome from speculative activity (65ii-65iii) | Esivl

[1 Under Section 44AD, the assessee can file return under presumptive scheme,
for which the turnover must be less than 2 Cr and the minimum net income
should be presumed to be 8% of the turnover ( 6% in case of digital
receipts). They need not maintain books of accounts and don’t have to get
their accounts audited. If the income is less than the above mentioned rates,
it is mandatory to file tax audit.

L] Section 44ADA, is a presumptive scheme of taxation, in which profits are
presumed to be 50% of gross receipts. If the income is less than 50%, it
becomes mandatory to audit.
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[l The Finance Act, 2023 has enhanced the turnover threshold limit from INR
2 crores to INR 3 crores for opting for the presumptive taxation scheme
under Section 44AD if the receipts in cash do not exceed 5% of the total
turnover or gross receipts for the previous year. It is also provided that the
meaning of cash would include the cheque or a bank draft, which is not an
account payee.

Similarly, Section 44ADA was amended to enhance the threshold limit of
gross receipts from INR 50 lakhs to INR 75 lakhs, if the receipts in cash do
not exceed 5% of the total gross receipts for the previous year.

To give effect to the above amendments, the CBDT has amended I'TR forms
to include a new column of “receipts in cash” for disclosing cash turnover or
cash gross receipts under the Schedule BP.

[ Section 44AE, is a presumptive taxation scheme, adopted only by assessees
who are engaged in the business of plying, hiring or leasing of goods
carriages.

[1  So, the total income from the head Business & Profession would be the sum
total of income from these 3 sections, i.e 44AD, 44ADA, 44AE.

PP T Bl O therTnlormanon (mndeaior i Hable Jor auhi under section 3948, or o thers, [T 1 app hea e
1 | Method ofaccounting employed in the previous year (Tick) B O mercantile O cash |

2 |Is thereanychangein method of acco unting (Tick) & OvYes O No

Increaseinthe profit or decrease in loss because of deviation, if any, as per Income
3a | Com putation Disclosure Standar ds notified under section 145(2) [column XI(3) of Schedule | 3a
ICDS]

Decrease in the profit or increase in loss because of deviation, if any, as per Income
3b | Com putation Disclosure Standards notified under section 145(2) [column XI(4) o fS chedule | 3b
ICDS]

4 | Method of valuation of closing stock employed inthe previous y ear

Raw Material (if atcost or marketrates whichever isless write 1, if atcost write 2, ifat market rate write3)

b | Finished goods (if at cost or market rates whichever is less write 1,ifatcost write 2, if at m arketrate write 3)

¢ |1Is there any change in stock valuation method (Tick)@ O Yes O No

d | Inereasein the profitor decreasein loss because of deviation, ifany, from the method
of valuation specified under section 145A

e | Decreasein the profitor increase in loss because o fde viation, if any, from the method of
valuation specified under section 145A

To be filled mandatorily if audit u/s 44AB is applicable; For others, fill only if
applicable.

L] 1- Whether method of accounting employed in previous year is mercantile or
cash, please tick.
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[J  2-Tick yes if there is any change in method of accounting;

[J  3a-Enter the amount of increase in profit or decrease in loss because of
deviation, if any, as per ICDS.

[J  3b-Enter the amount of decrease in profit or increase in loss because of
deviation, if any, as per ICDS.

[J  4A &4B-Please enter method of valuation of closing stock employed in
the previous year: Write 1 if closing stock is valued at cost or market rates
whichever is less, Write 2 if closing stock is valued at cost and Write 3 if
closing stock is valued at market rate.

4C-Tick yes if there is any change in method of stock valuation.

4D-Enter the amount of increase in profit or decrease in loss because of
deviation, if any, from the method of valuation.

[J  4E-Enter the amount of decrease in profit or increase in loss because of
deviation, if any, from the method of valuation.

5 | Amounts not credited to theprofit andloss account, be ing -
a | the items falling within the scope ol section 28 Sa
b | the proforma credits, drawbacks, refund of duty of
é customsore xcise or service tax, or reflundofsales tax
= or value added tax, or refund of GST, where such | 5b
E eredits,drawbacksor refunds are admitted as due by
g the authorities concerned
=
= ¢ |escalation claimsaccepted du ring the previous year Sc
; d Jany other item of i ncome 5d
E e |capital receipt, if any Se
I | Total ol amounts not credited to profitand loss account (Sa+5h+5c+5 d+-5e) 5r
6 Amounts debited to the profitand loss account, to the extent di sallowable under sedion36
due to non-ful filment ofconditions specifiedi nrelevant clauses
Premium paid for insurance againstrisk of damage or 6a
destruction of stocks or store 367 1)(il]
b Premium paid for insurance on the health of Y
g employees [36(])iib)] !
Any sum paidto anemployee as b
¢ Jforservicesrendered, where s uchsum wasothewise | 6¢
pavable to him as profits or dividend [36(7) i) |
Any amount of interest paidin respect of borrowed 6
capital 361 [
Amount of discount on a zero-coupon bond 6o
¢ |\ zér visia)y
Amountofcontributionsto a recognised provident of
Tund [F6 1]
Amount of contributions to an approved
£ superannuation fund 360 )] 6
I Amountofcontribution to a pension s cheme referre d P
" |to in section 80CCD F6(1)(iva) ] '
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Amountolcontributionsteanapproved gratuity fund
B6(1iv]

J JAmountoelcontributionsteany other fund L]

Any sum received from emplovees as contribution to
any provident fundorsuperannuation fund or any
fund setupunder ESTAct or any other fund for the
welfare ofemplovees to the extent not credited to the
employees account on or before the due date
[36 Lfval ]

6k

Amountolbad and doubifuldebis /3 6{1 Jiviil] 6l

m | Provision for bad and doubtful debts [36{1){viia)] |6m

[1 5- Enter amounts of the following if not credited to the profit and loss

account:
A- Ttems falling within scope of section 28

B- the proforma credits, drawbacks, refund of duty of customs or excise or
service tax, or refund of sales tax or value added tax, or refund of GST,
where such credits, drawbacks or refunds are admitted as due by the
authorities concerned

C- escalation claims accepted during the previous year

D- any other item of income

E- capital receipt, if any

F- Total of amounts not credited to profit and loss account

[1  6- Enter amounts debited to the profit and loss account, to the extent
disallowable under section 36 due to non-fulfilment of conditions specified
in relevant clauses:

A- Premium paid for insurance against risk of damage or destruction of
stocks or store

B- Premium paid for insurance on the health of employees

C- Any sum paid to an employee as bonus or commission for services
rendered, where such sum was otherwise payable to him as profits or
dividend

D- Any amount of interest paid in respect of borrowed capital
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E- Amount of discount on a zero-coupon bond
F- Amount of contributions to a recognised provident fund
G- Amount of contributions to an approved superannuation fund

H- Amount of contribution to a pension scheme referred to in section

80CCD
I-  Amount of contributions to an approved gratuity fund
J- Amount of contributions to any other fund

K- Any sum received from employees as contribution to any provident
fund or superannuation fund or any fund set up under ESI Act or any
other fund for the welfare of employees to the extent not credited to the
employees account on or before the due date.

IL- Amount of bad and doubtful debts
M- Provision for bad and doubtful debts

n | Amounttransferred to any special reserve G6¢1)vid] | én

Expe nditure for the purposes of promoting family
planning amongst emplovees (367} fix)]

Amountofsecurities transaction paid in respect of
p | transacton insecurities if such incomeisnot included | 6p
in business income [36(1)fxv)]

Marked to market loss or other expected loss as
q | ecomputed in accordance with the ICDS notified u/s | 6g
145(2) [36(1)(xviii)]

r | Any other di sallowance 6ir

s | Total amount disallowable under section 36 (total of 6a to 6r) 65

7 | Amounts debited to the profitand loss account, to the extentdisallo wable under s ection 37

a | Expenditure of capital n ature 37 1)} Ta

b | Expe ndimre of pe rsonal nature (3 7(7 )] Th

Expe ndinure laid out or ex pended wholly and exclusive 1y

NOTfor the purpose of business or profession [37(1)] e

Expe nditure on advertisementin any souvenir, brochure,
d | tract, pamphlet or the like, published by a political party | 7d
BT2B)

Expe nditure by way ofpenaltyor fine for vi olation of any
e - - - | Te
law for the time being in force

T | Any other penalty or fine "
Expenditure incurred for any purpose which is an
£ offence or which is prohibited by law e
h | Amountofany liability of a contingentn at ure 7h
i | Any other amount notallowable under s ection 37 Ti
J | Total amount disallowable under section 37 (total of Ta to Ti) Ti
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N- Amount transferred to any special reserve

O- Expenditure for the purposes of promoting family planning amongst
employees

P- Amount of securities transaction paid in respect of transaction in
securities if such income is not included in business income

Q- Marked to market loss or other expected loss as computed in accordance
with the ICDS notified u/s 145(2).

R- Any other disallowance.
S-  Total amount disallowable under section 36

[J 7- Enter amounts debited to the profit and loss account, to the extent
disallowable under section 37:

A- Expenditure of capital nature
B- Expenditure of personal nature

C- Expenditure laid out or expended wholly and exclusively NOT for the
purpose of business or profession

D- Expenditure on advertisement in any souvenir, brochure, tract, pamphlet
or the like, published by a political party

E- Expenditure by way of penalty or fine for violation of any law for the
time being in force

F-  Any other penalty or fine

G- Expenditure incurred for any purpose which is an offence or which is
prohibited by law

H- Amount of any liability of a contingent nature
I-  Any other amount not allowable under section 37

J- Total amount disallowable under section 37

8 Amounts debited to the profitandl oss account, to the extent disallowable u nder s ection
40

e

Amountdisallowable unders ection 40 (a)({), on
a | accountofn on-compliance with the provisions of Aa
Chapter XVII-B

Amountdisallowable undersection 40{a)(ia) on
b | accountofnon-co mpliance with the provisions of Ab
Chapter XVII-B

Amountdisallowable unders ection 40(a)ib), on
¢ |accountofnon-co mplia nce with the provisions of Ac
Chapter VIITof the Finance Act, 2016
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Amountdisallowable unders ection 40{a)}iihon
d [account ofnon-co mplia nce with the provisions of Ad
Chapter XVII-B

. Amountoftax or rate levied or assessed on the basis Ae
ofprofits H0aliil]

f |Amountpaid aswealth tax & 0fafiial] Al

Amountpaid by way of rovalty, license lee, service fee

& ete. as per section 40(a)(dib) Ag
Amountolinterest, salary, bonus, commission or
h | re muneration paid toany partner or member Ah
in admissible under section /& 07 b/ 40 bal ]
i JAny other di sallowance Al
j | Total amount disallowable under section 40t @l of Aa to Ai) BAj

Any amount disallowed undersection 40 in any preceding previous v ear but allowable

B 8B
during the previous year
9 | Amounts debited to the profitand loss account, to the ext ent di sallowable u nder section 404
a | Amounts paidto persons specified in section 40A2 Xb) %a
Amountpaid o therwise than by account payvee cheque or
account payeebank draft or use of electronic clearing
b |system through a bank accountor through suchelectronic | 9b
mode asmay be preseribed, disallowable unde r section
40A(3)
¢ | Provision for payment of granwity S04 7) Ge
Any sum paidby the assessee as an employer for settng up
d Jorascontribution to any fund, trust, company, AOP,or| 9d
BOI or society or any other institution [404(9)]
e | Any other disallowance Se
T | Total amount disallowable under section 40A (rotal of 9a to9¢) o

[7  8A - Enter amounts debited to the profit and loss account, to the extent
disallowable under section 40:

a-  Amount disallowable under section 40 (a)(i), on account of non-
compliance with the provisions of Chapter XVII-B

b- Amount disallowable under section 40(a)(ia) on account of non-
compliance with the provisions of Chapter XVII-B

c-  Amount disallowable under section 40(a)(ib), on account of non-
compliance with the provisions of Chapter VIII of the Finance Act,
2016

d- Amount disallowable under section 40(a)(iii) on account of non-
compliance with the provisions of Chapter XVII-B

e- Amount of tax or rate levied or assessed on the basis of profits

f- Amount paid as wealth tax
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g- Amount paid by way of royalty, license fee, service fee etc. as per section

40(a)(iib

h-  Amount of interest, salary, bonus, commission or remuneration paid to
any partner or member inadmissible under section

i-  Any other disallowance
j-  Total amount disallowable under section 40

[l 8B - Enter any amount disallowed under section 40 in any preceding previous
year but allowable during the previous year

[J  9- Enter amounts debited to the profit and loss account, to the extent
disallowable under section 40A:

A- Amounts paid to persons specified in section 40A(2)(b)

B- Amount paid otherwise than by account payee cheque or account payee
bank draft or use of electronic clearing system through a bank account
or through such electronic mode as may be prescribed, disallowable
under section 40A(3)

C- Provision for payment of gratuity

D- Any sum paid by the assessee as an employer for setting up or as
contribution to any fund, trust, company, AOP, or BOI or society or any
other institution

E- Any other disallowance

F- Total amount disallowable under section 40A

Amy amount disallowed undersection 43 B in any preceding previ ous year bu tallowable

' | auring me previous vear

Any sum inthe nature of tax, duty, cess or fee u nder any

a
law

Any sum payable by wayofcontribution to any provident
b | fund orsuperanmation fund or gratuity fund or any other | 105
fund for the welfa re of employees

Any sum payable toan employee ash
forservices rendered

Any sum pavable as intereston any loan or borrowing
d | from any public financial i nstinition or a State finandal 1od
corporation or a State Indust rial inves tment ¢ orporati on

Any sum payable as interest on any loan or borrowing
npanies as

aa | m > n accordance | 10da

w he terms and conditions of the agrecment gove raing
such loan or borrowing
Any sum payable as interest on any loan or borrewing
from any scheduled bankor a co-operative bank other than | |

“© |a primary agriculural credit or a p co-operati ve =
agricultural and rural deve lopm K

r [ Any sum pavabie towards leave encashment 101

& [Any sumpasabic wine Indian Raibways for the use of Log

rail wayassets
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Any sum paysable to a micro or smallenterprise be yond the
h | timelimitspecified insection 15 ofthe Micro, Smalland | 10h
Medium Enterprises Development Act, 2006

Total amount allowable under section 43B (total of 10a to10h) 10i

Any amount debited to profitandloss account ofthe previous year but disallowable under
section 43B

Any sum inthe nature of tax, duty, cess or fee under any
law

a 1la

Any sum payable by way of contribution to any provident
fund or superannuation fund orgratuity fund orany other | 11b
fund for the welfare of employees

=

Any sum payable to an e mployee as bonus or commission
for servicesrendered

Any sum payable asintereston anyloanor borrowing
from any public financialinstitution or a State financial 11d
corporation or a State Industrial investmentcorporation

&

[1 10-Enter any amount disallowed under section 43B in any preceding previous
year but allowable during the previous year:

A- Any sum in the nature of tax, duty, cess or fee under any law

B- Any sum payable by way of contribution to any provident fund or
superannuation fund or gratuity fund or any other fund for the welfare
of employees

C- Any sum payable to an employee as bonus or commission for services
rendered

D- Any sum payable as interest on any loan or borrowing from any public
financial institution or a State financial corporation or a State Industrial
investment corporation

da- Any sum payable as interest on any loan or borrowing from a deposit
taking non-banking financial company or systemically important non-
deposit taking non- banking financial company, in accordance with
the terms and conditions of the agreement governing such loan or
borrowing

E-  Any sum payable as interest on any loan or borrowing from any scheduled
bank or a co-operative bank other than a primary agricultural credit or a
primary co- operative agricultural and rural development bank

F-  Any sum payable towards leave encashment

G- Any sum payable to the Indian Railways for the use of railway assets

H- Total amount allowable under section 43B
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[J  11-Enter amount debited to profit and loss account of the previous year but
disallowable under section 43B:

A- Any sum in the nature of tax, duty, cess or fee under any law

B- Any sum payable by way of contribution to any provident fund or
superannuation fund or gratuity fund or any other fund for the welfare
of employees

C- Any sum payable to an employee as bonus or commission for services
rendered

D- Any sum payable as interest on any loan or borrowing from any public
financial institution or a State financial corporation or a State Industrial
investment corporation

Any sum payable asintereston anyloan orborrowing
from suchclass of non-banking financial companies as
da | may be notified by the Central Government, inaccordance | 11da
with the terms and conditions of the agreement governing
such loanor borrowing

Any sum payable as interest on any loan or borrowing
from any scheduled bankara co-operative bank other than

¢ | aprimaryagricultural credit society or a primary co- | 11°
operative agricultural and rural development bank

f | Any sum payable towards I eave encashment 11f

g |Anysumpayable to the Indian Railways for the use of [

railway assets

Any sum payable to a micro or smallenterprise be yond the
h |timelimitspecified insection 15 ofthe Micro,Smalland | 11k
Me dium Fnterprises Development Act, 2006

i | Total amount disallowable under Section43B (total of 11a to 11h) 11i

12 | Amountof creditoutstandingin the accounts in respect of

a | Union Excise Duty 12a
b |Service tax 12b
¢ | VATsalestax 12¢
d | Central Goods & Service Tax (CGST) 124
e | State Goods & Services Tax (SGST) 12e
f | Integrated Goods & Services Tax (IGST) 12
g | Union Territory Goods & Services Tax (UTGST) 12¢
h | Any othertax 12h
i | Total amount outstanding (total 0f12a to 12h) 12i
13 | Amounts deemed to be profits and gains under section 33AB or 33ABA 13
14 | Any amount of profit chargeableto taxunder section41 14
15 Am ount of income or expenditure of prior period credited or debited tothe profit and loss 15
account (nef)
16 | Amount of expenditure disallowed u/s 14A 16

Whetherassessee is exercisingoption under subsection 2A of section 92CETick) O Yes
17 (O No 17

[If yes, please fillschedule TPSA]
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da- Any sum payable as interest on any loan or borrowing from a deposit
taking non-banking financial company or systemically important non-
deposit taking non- banking financial company, in accordance with
the terms and conditions of the agreement governing such loan or
borrowing.

E-  Any sum payable as interest on any loan or borrowing from any scheduled
bank or a co-operative bank other than a primary agricultural credit
society or a primary co-operative agricultural and rural development
bank

F-  Any sum payable towards leave encashment

G- Any sum payable to the Indian Railways for the use of railway assets

H- Total amount disallowable under Section 43B

L] Section 43B deals with specified deductions which are to be allowed on a
payment basis. Thus, even if an assessee follows the mercantile method of
accounting, deduction pertaining to the specified expenses shall be allowed
only when payment has been made. Part A-OI (Other Information) consists
of information wherein the assessee is required to furnish the details of any
amounts disallowed under Section 43B in any previous year but allowable
during the year.

The Finance Act 2023 has inserted a new clause (h) in Section 43B to
provide that any sum payable to a micro or small enterprise beyond the time
limit specified in Section 15 of the Micro, Small and Medium Enterprises
Development Act 2006 (MSME Act) shall not be allowed as a deduction.

Accordingly, a new column is inserted under Part A-OI (Other Information)
to disclose the sum payable to Micro or small enterprises beyond the specified
time limit per the MSMED Act.

[J  12-Enter amount of credit outstanding in the accounts in respect of:
A- Union Excise Duty
B- Service tax
C- VAT /sales tax
D- Central Goods & Service Tax (CGST)
E- State Goods & Services Tax (SGST
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F- Integrated Goods & Services Tax (IGST)
G- Union Territory Goods & Services Tax (UTGST)

H- Any other tax

I-

Total amount outstanding

[J 13- Enter amounts deemed to be profits and gains under section 33AB or
33ABA

14-Enter any amount of profit chargeable to tax under section 41

15-Enter amount of income or expenditure of prior period credited or

debited to the profit and loss account (net)

16-Enter amount of expenditure disallowed u/s 14A

17-Tick yes if assessee is exercising option under subsection 2A of section 92C

PART A-QD (QUANTITATIVE DETAILS) —

MANDATORY IF LIABLE FOR AUDIT

Quantitative details (mandatory if lia ble forawditundersection 4948}

(a)]in the case of a trading concern

1 [0 pening stock 1
2 [Purch ase during the previous year 2
3 Balesduring the previous y ear 3
4 [Closings tock 4
5 Phortage/ excess, ifany 5
(b)|in the case of a m anufa cturing conern
6 JRaw materials
] a |0 penings tock Ga
E b JPurchases during the previous year Gh
z ¢ |Consumpton during the previous year 6o
£ d [alesduring the previous y ear 6d
E e [Closing stock Ge
% f [Vield finished products of
5 g [Percentage of vield [
h Bhormge excess, i fany 6h
7 [Finished produds/ By-producs
a ppening stock Ta
b purchaseduring the previous vear Th
¢ fuan tity manufactured during the previous year Te
d pales during the previous year 7d
e flosing stock Te
T phortage/ excess, ifany T
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In case of trading & manufacturing concern:
1. Opening stock

2. Purchase during the previous year

3. Sales during the previous year

4. Closing stock
5

Shortage/ excess, if any

SCHEDULES TO THE RETURN FORM

(FILL AS APPLICABLE)

m De tails of Tncomefrom Salary

Name of Emplover Natu re of employer ( Tick) & TAN of Emplo yver (mandaory iftaxis
Drop down 1o be provided

Addre ssof employer Town /City State Pin code/Zip code

Gross Salary (1a+1b +1Le+ld+-le+11) 1 |

a [Balaryasper section 1 (1) (drop down io be provided) la

SALARIES

alueofpe ryuisites as per s ection 1 T(2) fdrop down o be
rreviced )

JProfi tin lieu ofsalary as per section 17(3) (dropdown to be
rreviced )

ncome from retirement benefit account maint sined in a
tified country u/s 894

retine ment benefita ccount maintained ina
counory ‘other than notified counory” u/s 89A

in com e tax able duringthe previous vear on which relid u/s

f B9 A was claimedin anye arlier previous year

(Add multip lerows for Gross Salary in case ofm ore than one emplover)

Total Gross Salary (from all emplovers) 2

u

24 [Imcome claimed forrelief from taxation u/s 894 2a

Less allowances to the extent exempt w's 10
[ clrospr—dorwr o e prrovidad in e g wtility ) (p lease refer instructio s ) 3
(Note -Ensure thati tis indudedin Total Gross s alary in (2) above)

[*}

-

NetSalary (2 -2a-3) 4

5 [Dedu ction ws 16 (5a + 5b + 5c) 5

a [Standard deduction /s 16 (a) 5a

En te rtainment all owance u/s 16(if) S5h

¢ [Professional tax u/s 1 64ii) 13

-

Incom e chargeable under the Head “Salaries® (4 - 5) 6
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Schedule S relates to salary. Income chargeable under the head Salaries is calculated
by adding all salary income such as Basic salary, Perquisites, Profit in lieu of salary,
Less the allowances mentioned in section 10, Less Relief, Less deductions allowed

under section 16.

*  Sec 17(1) — salary includes wages, annuity, gratuity, pension, advance salary,

fee or commission

*  Sec17(2) - includes the perquisites such as rent free accommodation, the value
of any benefit or amenity granted or provided free of cost or at concessional

rate

*  Sec 17(3) - This section includes profit in lieu of salary, like medical facilities,

Medical insurance Premia.

*  Sec 89A-This section is to provide relief to residents who have income from

foreign retirement benefit account.
e Sec 16(ia) — Standard deduction (lower of the salary or ¥50,000)

*  Sec 16 (ii) — Entertainment allowance to Government employee (lower of

20% basic salary or X 5,000 or Amount granted as Entertainment Allowance)
*  Sec 16(iii)- Professional tax paid.

[ Schedule S (Details of Income from Salary) of ITR forms seck the following
details:

* Income from retirement benefits accounts maintained in a notified country

under Section 89A.

* Income from retirement benefits accounts maintained in a country other

than notified country under Section 89A.

The new ITR forms added a new row to disclose income taxable during the
previous year on which relief under Section 89A was claimed in any earlier
previous year. A similar disclosure has to be made in the Schedule OS (Income

from Other Sources) in respect of the family pension.
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Details of In come from House Property (Please refer instructions) (Drop down o be provided indic aring ownershipof
property)

Addressolproperty 1 [Town/ City State |Counwy |PINCode/ ZipCode

Is the property co-owned? o Yeso No  (if “YES™ please enter following details)

Yourpercentage ofshareinthe property (%) I:I

Name of C o-0wner(s ) IF AN/Aadhaar No. of C o-owner (8) Pe reentage S hare in Property
1
L
. Tick B the applicable  [Name (s) of IPAN/Aadhaar No.of Te nant(s) (Pleasesee  |[PAN/TAN/Aadhaar No. of Te nant(s ) (
ﬁ Joption] [Tenant(s) (iflet pote) [T DS credit is claimed)
= IO Letout pout)
g 00 Self-occupied :
E o De emed let out
B i
2 a  |Gross rent recelved or rectivable or lettable valoe la
b |[The amountofl rent which canno tbe re alized 1|
€ [Taxpaidto local authorites le
d  [Total (1b+ 1) 14
e |Annuoal valee (1a- 1d)(nil if self-occupied ete. as persection 23(2) of the Act) le
I |Annual value of the property owned (own percentage share x le) T
g P0%ollf 1g|
h  [Interest payable on borrowed capital Ih
i [Total (1g+1h) 1i
J  Prrears/Unrealised rent received during the vear less 30% 1j
K [income from house property 1 (1= 1i+ 1) 1k
fillup details separately for each property) | I
1 [Pass through income/Loss ifany * 1
3 [meomeunder the head “Income from house property” (1k+1) 3
(ifmegative take the fieure to 21 of schedule CYLA)

Please include the income ofthespecifiedpersonsreferedto in Schedule S and Pass-through income referred to in schedule PTTwhil
com puting the income unckr this head

Fumishing of PAN/Aadhaar No. of tenant is mandatory, if tax is deducted under section 194-18.
FurnishingofTAN of tennant is mandaory, if tay isdeducted under section ] 9-1.

Details of house property is to be provided-Address of the house property,
details of co-owner(if any),details of tenant, whether house property is self-
occupied/let out/deemed letout , etc. Income from house property is computed
by reducing 30% standard deduction, Rent Arrears, Interest on loan from the Net
Annual Value (NAV). X 2,00,000 is the maximum loss, that can be used to set off.
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ofi or profession

SThess 0F Profession o (he r Lhan s pec ulative Dusiness a nd spec e b s ness

[Profit before tax as per profitand loss account (item 53, 6 1(iik 62(i). 63(ii ) 64(iii) and 656v) o TP&L}| 1

fNet profit o rloss from speculative bu siness includedin 1 (enter
2a|-ve sign in case o Moss) fSLna 126 of Trading aceouns +SLno 2a
|5 Siv o fiSc e dule P& L]
21, Y€t profitorLoss from S pecified B usiness u/s 35AD includedinf ,
1 (e nter—ve sign in case ofloss)
a [Salares 3a
b [House properey E™
c [Capital gains 3c
a [omersources EN
fncomes receipes credited to profic
. fand loss account considered under | ol T 5l
= 5 eads of inc or
& : 11SBEF  or o th e r tha n Divide nd
= w/ 115BBG  or|aiifbne 3 i
= u/s 11ISBBH
=
= e fuis SBBF 3e
=
@ r /s 11SBBG 3r
z
= . SBBH (n -
= B IC os t o FAcquisition) El Ite m No.A of Schedule VD A)
E Profit orlessin uded i W ch is referred to in section
= g0 [15AD/AS AD A/AIA E/44 BASBIY 48 BE AAAD A (drop domwe 10 bl 4a
= o res vt ed
E [Frofit from actvities covered under rule 7. 7A, 7B(1). 7TB(1A
= 4bland 8 (Dropdown to be provided and capture as individual line|4b
tem)
s ecredited to Profit and Loss acoount(included in 1) which is ¢ xempt
a hare of income from Mim(s) Sa
Share of income from AOP/ BOI
Any other exempt income (specify
c
mature and amount)
i i
ii cii
ili[Total {ci +cii) 5 cii
d [Total e vemptineome (5a+ 5h+ Sciii) 5d
B alance (1-2a— 2b— 3 -3b— 3c - 3d— 3e- 37 -3g—dadb-Sd)
6 3
a [Salares Ta
b [House property
c |Capitalgai Te
4 [Othersources 7a
7
e uis 11SBBF Te
h1seRH
r s 11SBBG ar
fass 115 BBH ©mer]
ghan Costof -
g |Acquisitionu/s 2
1158 BH)
ted to profit and loss accountwhich rela te to sa
a1, [EXPEn ses debited to profit and loss accou —— P
* | xe mptine meand disallowed u's 144 (16 of Part A -OT) g
9 [Total (Ta + Tb +Tc+ Td + Te +TT+Tg+Bat+8b) o
10 |Adius ted profitor Lo (6+9) 1o I
11 [Pepre ciationand amor tzation debited to pro it and loss account 11 I
12 [Pepre cationallowable under Income tax Act
i |Depreciadonallowal under section 32( 1) and 123
3201 )ita) cirem 6 o Sched te-DEP)
il |[Depreciatona under section 32100
(Arke woirerurs comp tatio nrefer A ppendic-I1 of IT| 1244
R wele )
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D epre ciation allowable under section 32( 1)) and
3 2(1)la) firem 6 of Schedle-DEP)

ii [Depre ciation allowable under section 32(10)
( Make yorurown computationrefer Appendic-I4 of IT| 1244

resctes)
il [Total (12i+12ii) 121
13 [Profitor loss after adjustment for de preciation (10 +1 1 — 12ii) 13
14 frmounts debited to thepro it and loss account, to the [
ut disallowable under section 36 (65 of Part A-OT)
s m ouns debited to theprofitand loss account, to the |
disallowable under section 37 (7J of PartA-OT)
L6 [Mmounts debited to theprofitand loss account, to the [ o
- <tent disallowable under section 40 (8A] of Par tA-OT)
A m ounts debited to theprofitand loss account, to the
17 [ xtent disallowable under section 40A (9F of PartA- | 17
on

[An vy amount debited to profitand loss account of the
18 jprevious year but disallowable under section 43B (11§ | 18
bt Parta-On)

terest disallowable under section 23 of the Micro,
all and Medium En ter prises Development Act2 006 19

come under section 41 20
21 ed income under section 32AD/33AB/ 33ABA/ 21
SABA/ISABB/ 40 A(3A) TZA/B0HHIY 80-1A
22 [Decmed income under section 43CA 22
23 [Any otheriem ofadditon under section 28 to 44DA 23
[sny other income not uded in profit and loss
b ccou ntany other e xpemse n ot allowable (including
24 fncome from s alary. & sion, bonus a: terest 24
rom finms inwhic vidual/ U F/ prop. concem is a

barmen

nerease in profit or decrease in loss on account of
25 CDS sdjustments and deviation in method of | 25
3a + 4d of Part A - OT)

aluaton ofstock (Colu

26 [Total (14 + 15 +16+ 17 + 18 + 19 + 20 + 21422 + 23+ 24+25) 26 I

27 [Peduction allowable under section 3 201 @i 27

[« m ount of deductonunder secion 35 or 3SCCC or
SC CDine xeess of the amount debited to profit and
oss account firem xf4) of Schedule ESR) (if am ount

28 A ecduc tiblew nder section 35 or 35 0CC or 3 5CCI is lowesr 28

Frcams oo r e ebited to P&L account, it witl go ro item

1)

[sny amount disallowed under scction 40 in as
29 prece dingprevious year but allowable during 20

brevious vear (8B of Parta-on)

438§

30 fprece din P e during 30

b revious vear (10i of Parta-On

31

a4 froy other amount anowabie as deducon

o ccrease in profit or increase in loss on account of)
32 fCDS adjust and devia o pethod of valuation| 32

prstock (Colun 3b + 4e of Part A- ODD
33 [Fotal (27+28+ 2943043 143 2) 33 |
By TR > |

35 [Profitsand gains of business or profession deemed &

i [Section 444D (61iii) of schedule P&L) asi

i [Section 44ADA (620ii) ofschedule P&L) | 350

il |S ection 44 AE(63 (i) of schedule P& L) ECH
iv [Sections4B 3siv
v |sectionssnn 3sv
vi [Section$4BBA 3swi
vii |Section4apa 3svii fitern 4 of Form 3CE)
viii[Total (35ito 35vil) EEpen
6 :sr:i:-ir}oﬂlorln—u from business orprofession other than speculative and specified business (34 + | 36

Poet Profitorloss from business or profession other th an speculative business ands pecified busines s
37 pafter applying rule7 A, 7B or 8, ifapplicable (Ifrule 7.4, 75 or & is not applicable, enter sam e figre as | A37
' 36} (If forss teske the figure to 2i ofitem E) (3Ta+37b + 37c + 37d+ 37e +370)

I e =]
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b |Deemed income chargeable under Rule 7A 37

c |Pecmed income chargeable under Rule 7B(1) |37c

a |Pecmedincome chargeable under Rule 7B(1A) |37a

Deemed income chargeable under Rule 8 37e

fncomeother than Rule 7A, 7B & 8 (frem No. 36) | 37p

5 a1l ance ofincome deemed to be from agriculture, 2 fier a pplying Rule 7, 7 A, 7B(1D, 7B(1A) and Rules|

38 ror th e purpose of a goregation of income as per Finance Act ETY
AD—(3 Ta-+37 bt 3T+ ITA+ITed |
B [Com putation of incomerom s peculaive busincss
3o [Net profit or loss from speculative business as per profit or loss account (frem Ne. Za) ET)
eo [Faaitions in accordance with section 28 to 44DA o
41 [Peductions in accordance with section 28 to 44DA a1

42 fincome from speculative business (39+ 40 — 41) (if foss take the figure o Guvi of schedule CFL) | Baz

© [computation ofincome from specified business under section 35AD

43 [Net profit or loss from specificd business as per profit or loss account 43

44 |raditions in accordance with section 28 to 44DA 44

D cductions in accordance With secBon 280 44D A (o ther thon decuctionunder section (03540, 9 32 |

VS 35 o which dechection wis 3SAD ix claim ed)

46 [Profit or loss from specificd business (43 + 44 —45) a6
47 [Peductions in accordance with section 35AD(1) a7
a8 [income from Specified Business (#6-47) (i fosx rake the figure (0 7xvi of schedile CFL) Cas

el evant clause o fs ub-sccion (5) of section 35AD which covers the spedficd business (@0 be sefecred

i [ S —
D

D D

ncome chargea ble under the head - Profits and gains from business o profession” A37 tBAZHCA8)
E o ira head sctoffoTbusine s Toss of corment year

[in com e of cu rrent year (Rl this col only ifBusinessloss se Business income
s1. Type of Business income figu re is zero or positive ol remaining afterset off
)y @y 3y =1y —q2)
i [esstobesctom RN this rowonty] 137
fligure is megative)
ii fincome from s peculative business (B2
Wi fincome from speci ficd business =)

iv [Total loss set of f @i + iii)

v [Loss remaining after set off (i — iv)
B Loy (—a inciude the income of the specifiedpersons referred 1o 1 Soh aiule SPT whileco mput g the oicome under this oo

Section 35 AD

Section 35AD is applicable in respect of certain specified businesses like setting
up a cold chain facility, setting up and operating warchousing facility for storage
of agricultural produce, developing and building a housing projects, etc.As
per provisions of section 35AD, the deduction is available towards any capital
expenditure, wholly and exclusively, incurred for carrying on a specified business.
Notably, deduction under section 35AD is not available towards expenditure
incurred for acquisition of any land or financial instrument or goodwill.

Additionally, the deduction is also not available when payment/ aggregate of

payment exceeds INR 10,000 to a person in a single day and such payment is done

via cash or bearer cheque or crossed cheque.

Conditions for claiming deduction under section 35AD

1. The Business shall not be formed by splitting up or reconstruction of an
already existing Business.
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2. It should not be set up by transfer of Plant or Machinery to the Specified
Business which was previously used for any purpose. Plant and Machinery
used shall be new. However, 20% of Total Plant and Machinery can be
second hand or used previously. Plant and Machinery imported from outside
India which at any time has not been previously used in India and on which
Depreciation has not been allowed previously prior to the date of installation
for the Specified Business and the same shall be considered as new Plant
and Machinery.

Part B of the schedule provides for computation of Income from speculative
purpose and Part C of the schedule provides for computation of income from
specified business under section 35AD.

The total income chargeable under the head Profit and Gain from business or
profession, is the aggregate of Net profit from business or profession other than
specified business or speculative business, income from speculative business and
income from specified business, computed as in Part D.

Part E of the schedule provides for intra-head set off of business losses.

If the taxpayer has incurred loss from any source under a particular head of
income, then he is allowed to adjust such loss against income from any other
source falling under the same head.

However, loss from speculative business cannot be set off against any income
other than income from speculative business and Loss from business specified
under section 35AD cannot be set off against any other income except income
from specified business.

ON FLANT AND
NERY
2 prace (e s EY a0 as

@y iy [y awv
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olamou nton whim depreciation at
Al et to e allovwed (T-8) (o o 0
S resedt is e tive)

1qDepre ciatonon 6 atfull rat

1 nepre ciationon 9 o half e

TE: TP S ——

134 aditional depreciation, | famy, on 7

14raditional depreciation retating to
¥ preceding.
A

e

1 Trotal depreciation (10411 +12+ 13+ 14,

1D epre ciation disallowe d u nde
[Fc 2y of the LT Act (s ofcatumn 19

17N et agprepa e depreciation (15-16)

18P ropo rticnate aggregate depreciatio
fatho v en

algamation. demerger ete. (ouws of
coteens a7 7

19Expen di mreincurred i nconnecton
vith transfer ofasset/ a!

28(C = pltalg atna/ Ioss under section S8
19) fem tor negarive o if

7 bkm & coases to exist)

2 1fw ritten down value on the la st day of|
bore vious vear (6+ 9 -15) (erter 0 if
Fescee e is raezgg cxeive)

Depreciation on other assets (Other than asscts on which full capital ¢ ypendimre is allowableas deduction)

1 |Block of assets Tand [Building(mot including land] Furniture and] Intangible Ships
timgs
2 |rate (=2 il s 10 40 10 25 20
@y [ iy vy (3] iy viiy

3 [Written down value on the firs tday of
previous year

4 |Aaditionsfor a period of 180 days or
rore in the previous year

n

[Consideration or other realization
ot rin g the previous vearout of 3 or 4

6 |Amount on which depreciation at full
rate tobe allowed (3+4 -5) (emier . if

fresue is negarive)

jAdditions for a period of less tha
days in the previous year

80

8 |Consideration or other realizations
Jduring the vear outof7

9 [Amount on which depreciation at half
rate to be allowed (7-8) (enter 0. if

DEPRECIATION ON OTHER ASSETS
-

fresuit is negarive)

°

[De preciagon on 6 atfull rate

[De preciaion on 9 ath alf rate

N

Total depreciation (10+11)

W

De preciation disallowed under section
[38(2) of the LT. Act (o ur of column 12)

14 [Netaggregate depreciation (12-13)

15 [Proportionate apgregate deprecia tio
. € of succession
erger ete. (outof

16 [Expendimreincurred in connection
dith transfer of asset/ assets

17 |Capital gains loss under section 50
5 +8 -3 -4 -7 -16) (errermegative only if’
biock ceases to exist)

18 [Written down value on the last day of
previous year (6+ 9 ~12) (emer 0 i
st s negative)
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e Schedule DPM provides for computation of depreciation on Plant and
Machinery. This does not include Plant and Machinery on which full capital
expenditure is allowed. It includes written down value of asset as on the first
day of the previous year, any additions made during the year and whether
it is put to use for 180 days or more, depreciation at full and half rates as

applicable, etc.

* The Finance Act 2020 inserted Section 115BAC, with effect from the
assessment year 2021-22, to provide for an alternative regime with lower tax
rates in the case of an individual or a HUFE The Finance Act 2023 extends
the scope of this regime to AOP, BOI, and AJP as well and makes it a default
tax regime. However, an assessee has to forego various exemptions and

deductions under this regime.

An assessee opting for Section 115BAC is not eligible to set off the unabsorbed
depreciation attributable to additional depreciation. Such unabsorbed depreciation
relating to additional depreciation which has not been given full effect shall be
adjusted to the written down value (WDV) of the block of assets as on 01-04-
2023 in the prescribed manner. Third proviso to Rule 5(1) provides that the WDV
of the block of asset as on 01-4-2023 shall be increased by such depreciation not

allowed to set off.

In the new ITR Forms, Schedule DPM, which deals with depreciation on Plant
and Machinery, has been amended. It provides that the WDV of the block as
on 01-4-2023 shall be increased by the amount of unabsorbed depreciation
(pertaining to additional depreciation), which was not allowed to be adjusted on

account of opting for Section 115BAC.

*  Schedule DOA provides for computation of depreciation on other assets —
Land, building, furniture and fittings, intangible assets and ships. However, it

does not include assets on which full capital expenditure is allowed.
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S chedule DEP
d

Plant

SUMMARY OF DEPRECIATION ON ASSETS

v o ther section)

Summary of depreciation on assets (O ther th an assets on whidh full capital ex penditure i sallowable as deduc tion under

Fachinery

a |[Block entitled for depreciation @ 15 per cent
f Schedule DPM -17i or 1 8i as applicabie)

b [Block entitled for depreciation @ 30

per cent
| Schedule DPM - 174 or 18ii as app licable)

]

Block entitled for depreciation @ 40 per cent
( Schedule DPM - 174 or 18ii as applicable)

a

Block entitled for depreciation @ 45 per cent
¢ Schedule DPM - 17iv or 18iv as applicable)

"

Total depreciation on plantand machinery (1a+ 1b+1c

Building (not including land)

a [Block entifled for de preciation @5 per cent
( Schedude DOA- I iior 15ii as app liaa be)

B [Block entified for de preciation @ 10 per cent
( Schedule DDOA- 1 4ii or 15iii as applicable)

"

Block entifled for de preciation @40 per cent
( Schedide DOA- 1 4ivor 15ivas applicable)

d [Total depreciation onbuilding (total of2a+ 2b+ 2¢)

Furnimre and fittings (Schedule DOA-14vor ] Svas applicab le)

Intan gible assets (Schedule DOA- 1 vior I Svias applicable)

Sh ips (Schedile DOA- I4vii or 1Sviiasapp licatie)

alm]e|w

Total de preciation ( 1e+2d+3+4+5)

o|m|w|w

Schedule DEP contains summary of depreciation allowable under Income Tax

Act for the year on all assets-Plant and Machinery, Buildings, Furniture and
fittings, Intangible assets, Ships. It does not include assets on which full capital

expenditure is allowed as deduction in any other section.

DEEMED CAPITAL GAINS

Al IPIanlandmmlﬂmy

De emed Capital Gains on sale of depreda ble as sets

ok entiied Tor de preciation (@ 15 per cent (s dhecdide
PM- 204

a

la

b [Block entided for de preciation (@ 30 per cent

(Schedule DP M- 20i)

c

Block entided for de preciation @ 40 per cent
[ Schedule DP M- 20ki)

d |Block entided for de preciation (@45 per cent
[ Schedule DP M- 20iv)

"

Total (1a +1 b+ lc+ d)

2 [Bui ding (not including land)

a [Block entifled for de preciation @ 5 percent
(Schedule DOA-1Tii)

b [Block entifled for de preciation @ 10 per cent
(Schedule DOA- 1 Fiii)

b

¢ |Block entitled for de preciation @ 40 per cent (Schecile
IDOA- 1 7iv)

[
[

-9

Total (1a+2h+2¢)

[
B

Furnitureand fitings (Scheckile DOA- 17v)

Intangble assets (SohecfeD0A-T7vi)

Ships (hehecule DOUA- i)

o | | ]

Motal (le+2dH3+445)

o | ] ]
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Schedule DCG contains summary of deemed capital gain on sale of depreciable
assets during the year namely-Plant and Machinery, Building, Furniture and
fittings, Intangible assets, Ships. The figures are taken from relevant columns of
Schedule DPM and Schedule DOA.

Schedule ESR Expenditure on scientificReseardh ete. { Deducion under secion350r35CCCor 35CCD)
1 NgExpenditure of the nature[Amount, if any, debited toAmount of deduction allowabldAm ountof deduction in excess of the
referred toin section | profit andloss account amount debited to profit and loss
[1}] (2) 3 account
@=»-
i 35(1)(0)
il 5( 1)y
i 35(1)(iia)
iv 3I5(1)(iil)
v 35(1)(iv)
vi 35(2A4)
il 35(2AB)
viii 35CCC
ix 35CCD
X Total
NOTE Ln case any deduction is claimed under sections 35 1)}il) or 35(1) iia) or 351 Niii)or 352AA), please provide the details as pe
) chedule RA.

35CCC - Expenditure on agricultural extension project.:

Where an assessee incurs any expenditure on agricultural extension project
notified by the Board in this behalf in accordance with the guidelines as may be
prescribed, then, there shall be allowed a deduction of a sum equal to one and
one-half times of such expenditure.

Where a deduction under this section is claimed and allowed for any assessment
year in respect of any expenditure referred to in sub-section (1), deduction shall
not be allowed in respect of such expenditure under any other provisions of this
Act for the same or any other assessment year.

35CCD- Expenditure on skill development project.:

Where a company incurs any expenditure (not being expenditure in the nature
of cost of any land or building) on any skill development project notified by the
Board in this behalf in accordance with the guidelines as may be prescribed, then,
there shall be allowed a deduction of a sum equal to one and one-half times of
such expenditure.

Where a deduction under this section is claimed and allowed for any assessment
year in respect of any expenditure referred to in sub-section (1), deduction shall
not be allowed in respect of such expenditure under any other provisions of this
Act for the same or any other assessment year.”
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Sch

CAPITAL GAINS

dule CG

A

Capital Gains

Bhorterm Capital Gains (STCG) (Sub-items 4 and 3 are not applicab le for residents)

Short-term Capital Gains

1 [From saleofland or building or both (fill up details separatey foreach propertv)
Date of purchase/ DDMMYYYY Date of sale/ransfer | DIVMM/YYYY
acquisition
a_| i |Full valueofconsideration receivedreceivable ai
ii_|Value of property as pers tamp valua ton a uthority aii

[Full valueoTconsideration adopted as per section 50C for the|
iii purpose ofCapital Gains () [incase (aii) does not exceed 1.10aiii
times (ai), take this figure as (ai), or else take (aii)]

b |De ductions under section 48

i |Costofac withoutinde xation bi

| ii |Costoflmprovementwithout indexadon bii

iii |Expenditure wholly and exclusively in connection with transfer |biii

iv [Total (bi +bii + biii) hiv

¢ _|Balance (aiii— biv) lc
a De duction under section 54B/54G/54GA (Spea fi derails in item D a

below)

¢ _|Short-term Capital Gains on Immovable property (1e- 1d)}

a1¢]

In case oftransfer ofimmovableproperty, pleasefu mish the following de tails (see 3]
Address
of
- ‘ PAN/Aadh aar P
I 1
S.No.| ame o No.of  |Percentage shardAmoun Jrroperty. " State
buyer(s) ; C ountry| code
uye r(s) b ode. Zig
code

fFu rnii

buyer in the docu ments,

A or is quoted

NOTE » fin case of

re one buyer, please indicate th

respective percentage share and

gofPAN/Aadhaar No. is mandatory, if the tax is deduced unders ection 194 -]

a0 unt.
2 |[From slump sale
a i [|Fair market value as per Rule 11U AE(2) 2ai
i |Fair market value as per Rule 1 1UAE(3) Zaii
i Full val ue of consideration (higher o faior aii) | 2aii
Ne t w g
b |Networthofthe undentakingor division W | ) of Form 3CE4)
¢ |Shortterm capital gains froms lump sale ( 2aiii-2b) a2c
4 [From saleofequity share orunitof equiry oriented Mutual Fund (MF) or unitofa business trus
on which STTis pai dunder secdion 111A or 11SAD(I Xif)proviso(for FIT)
a_|Full valueof consideration
b_|Deductions under section 48
| L]
ii_|Costofimprove without indexa ton
iii JFxpenditure wholly and exclusively in connection with transfer
iv [Total (bi +bii +biii)
¢ |Balance (3a_ 3biv)
Loss to be disallowed u/s 94(7) or 94(8)- for example if asset
o [pousnvacquired within 3 months prior to record date and|
dividend/finc mebonus units a re received, then loss arising outof sale
of such asset to be ignored (Enter positive value only)
e |Short-term capital gainonequity share or equity o riented MF (S TT paid) (3¢ +3d) ase]
esofan Indian
4 1pany
a TCG on transadions on securities transaction tax (STT)is paid A4a|
STCG on transactions on securities transaction tax (STT) is n ot paid asn]
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For NON-RES IDENTS - fr:
s ection 1154D

sale ofsecurities (ot her than those at A3 above) b

an Filas per

a | i Jincase securiticssold in clude s

hares of & company other than
Jyu ored

hares, enter the following details

a [Fullvalue of co

sideration receivedireceivable in | ia
kespect of unquotedshares

b [Fairmarketvalucofunguoted shares dete r
khe prescribedma

ed in ib

er

c [Fu

valueof

psideration in respect of unquoted | e
kharesadopredas persection SOCA for the purpose of

ICapital Gains (higherofa arb)

ii [Full value of consideration in respect of securities other | i
han unquoted shares
i [Total gic + i) aiii

b |De du ctions under section 48

out indexa tion

il |Expenditure wholly and exclusively in connection with

biii
tran sfer

iv |Total (bi +bii + biii) biy

Balance (Saiii — biv) se

Loss to be disallowed u /s 94(7) or $48)- Tor ¢ xample ifs caurity
bou ght/acquired within 3 months prior to record date amd
et vide mdl fim oo me/bonns Wnits a re Feceived, then loss avsing out
ofsaleofsuch security to be ignored (Enterpositive value only)

Shortterm capil gainonsale of sequritie (other than those at A3 above) by an FIL (Se [
¢ sy ¢
6 |From saleofasses other thanat AlorA2 or A3or A4 orAS above

case assessold include sharesofa companyother than quoted
res. enter the following details

a [Full valucor. r inrespec
brunquotedshares

b [Fai rmarketvaluco fungquoted shares dete rminedin the

rescribed manner

¢ [Full valuco fconsideration in respect of unguoted shares | ic
b dopted as per section SOC A for the purposcof Capital
JGains (higherofa or by

il [Full valueofconsideration in respect of assets other than
ungquotedshares
Wi |Total (ic +ii) aiid

b [Deductions under section 48

i |C ostoracquisitionw bi

ection wil

biiE
iy i v
e |Batamee (oaiii — 6c

In case ofasset (security unit)loss to be di sal lowed u /s 94(7) or
94(8) - for example if assetbought /acquired within 3 mon ths prior
d |t recorddate and dividend/in

omebonus u

ts are received,| 6d

thenloss arising out of saleafsu

lpositive vatue onty)

asset to be ignored (Enter

o [peemedsnort term capital gains on depreciable assets @ of|
schedule- DCG)
1_|De du ction under section S4GS4GA 61
STCG on assers other than at A1 or A2 or A3 or Ador AS above (6c +6d+6e -61) 46 o]
7 |Amount deemed to be short ter mcapital gains

a |w

et her any amount ol unutilized capital gain on asset transferved du ring the previous years
s hown belowwas de posited in the Capital Gains AccountsS chamne w
. If yes.then provide the detai

due date forthat year?
s 0 No oNotag

s below

.[Previous year in nunder | New asset acquired/constructed Amount not

which asset W de duction| Previous yearin used for new
transferred |claimed in that[vhichasset acquired assetor
Amountudlized
vear constructed remained

outof Capital
Gains account

unutilized i

Capital gai

ns
account (X)

i Jzozo-21 1G/s4GA
ii_|zoz1-22 5 4B/54G/51GA
| i po22o2a b4B/54G/54GA
b [Amount deemed to be short termcapital gains u/s SAB/S1G/S1GA, o ther than a
o
Total amount deemed tobe s hort term capital pains (33 +Xii +Xiii b) AT

8 |Pass Through Income/Loss i n the nature oS
|+ A8 +A8c)

ort-Term Capitsl Gain, (F00 ap schedue FTE (150 |

190  TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

o [Pass ThroughIncome/Tossin the nature of Shore-Term Capital Gain{ |
jchargeable @ 15%

b [Pass ThroughIncomeLoss in the nature of Short-Term Capi tal Gain{ |
3
jehargeable @ 30%

[Pas s Through Income/Loss in the nature of ShoreTerm Capi tal Gain]
e d
chargeable at applicable rates

° (A mount of STCG includedin A1-A8 bu telaimed as not ch argeable to tax or chargeableat spedal
ratesas per DTAA
Item No. Rate as per]
W hethe rf
Amoun| A1 to A8 |Country Treaty Rate as|applicable|
s1 . b . & Article o AT TRC e LT -
o] or |avove in fname )T TR M aae ) [per LT[ rate srower,
income| which | Code ifnot o Act |ofe6) oreo
included i b i
(1 2y 3 ) 5y 6y (7 (8) (3] (1o
1
m
a |Total amount of STCG claimedas not chargesble totax as perDTAA A9 a
b |Total amount of STCG claimedas chargeable to tax atspedalrates asper DTAA A9 b
10|Total Short-term Capital Gain (Ale+ A2ct Ale+ Adat Adb+ ASe+ Ab6p+ATHAR — A%9a) A1

The particulars mentioned, in the Long Term Capital schedule, are mentioned
below:
1. Gains arise from the sale of land or building or both.
*  Gains from the sale of immovable property is calculated by deducting
costs and available deductions from the full value of consideration.
*  Section 54D : exemption from capital gain on compulsory acquisition
of land and buildings forming part industrial undertaking,
* Section 54 AE : Deduction on LTCG Through Capital Gain Bonds
*  Section 54 G: Exemption Of Capital Gains On Transfer Of Assets In

Cases Of Shifting Of Industrial Undertaking From Urban Area To Any
Area Other Than An Urban Area.

*  Section 54 GA : Exemption of Capital Gain on transfer of assets in case
of shifting of Industrial Undertaking from an urban area to any Special
Economic Zone (SEZ).

2. Gains arise from Slump Sale

*  Slump sale : A slump sale for income tax purposes would be one where
an undertaking is sold without considering the individual values of the
assets or liabilities contained within the undertaking.

The gain is calculated by deducting all the possible deductions (54 EC), from
full value of consideration, computed as per Rules 11UAE(2) and 11UAE(3).

3. Gains arise from the sale of bonds or Debentures

e Capital indexed bonds issued by the government, is excluded in this
section.
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*  Gains are calculated in the usual manner of computing a capital gain, by
claiming deductions u/s 48. Section 48 becomes applicable when a non-
resident buys an asset like a share or debenture with foreign currency,
converted into the Indian rupee.

4. Gains arising from the sale of listed securities or zero coupon bonds

e Proviso u/s 112(1) : Any LTCG on transfer of Listed Shares and
Debentures and Zero Coupon Bonds Tax Payable, shall be lower of

i) 20% of LTCG after Indexation, if Applicable
i)  10% of LTCG without Indexation

5. Gains from From sale of equity share in a company or unit of equity oriented
fund or unit of a business trust on which STT is paid under section 112A.

*  Section 112A : Tax on transfer of certain Long Term Assets( equity
shares in a company or unit of Equity oriented fund or units of a
business trust.

6. Gain from the sale of shares or debentures of an Indian company by Non
Residents.

*  The Gains are computed considering the foreign exchange adjustment
under the first proviso of Section 48.(as per the proviso If a non-
resident acquires shares in, or debentures of, an Indian company by
utilizing foreign currency, the gain will be calculated in the same foreign
currency, which was initially utilized in acquiring shares/debentures.
After calculating capital gain in foreign currency, it will be converted into
Indian currency.)

7. Gain from the sale of unlisted securities as per sec . 112(1)(c), (ii) units
referred in sec. 115AB, (iii) bonds or GDR referred in sec. 115AC, (iv)
securities by FII as referred to in sec. 115AD

*  Section 112 (1)(c) : This section provides that long-term capital gains
arising from transfer of a capital asset, being unlisted securities, shall be
chargeable to tax at the rate of ten per cent.

*  Section 115 AB : Tax on income from units purchased in foreign
currency or capital gains arising from their transfer.

*  Section 115 AC : Tax on income from bonds or Global Depository
Receipts purchased in foreign currency or capital gains arising from their
transfer.
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10.
11.
12.

13.

14.

*  Section 115 AD : Tax on income of FII from securities or Capital Gains
arising from their transfer.

Gains arise from the sale of equity share in a company or unit of equity-
oriented fund or business trust, by Non-residents, on which STT is paid
under section 112 A.

(Section 112 A: Tax Rate only @ 10% in excess of X 1 lakh.)

Gains from the sale of foreign exchange assets by Non- Resident Indian.
Gains From sale of assets where B1 to B9 above are not applicable
Amount deemed to be long-term capital gains

Pass Through Income/Loss in the nature of Long-Term Capital Gain, (Fill
up schedule PTT) (B12a1+B12a2 + B12b)

Amount of LTCG included in items B1 to B12 but not chargeable to tax or
chargeable at special rates in India as per DTAA

Total long term capital gain chargeable under I.T. Act

B fong-tenn capital gain (LTCG) (Sub-items, 6, 7, 8 & 9 are notapp lica Be forresiderns)

[From saleofland or buildingor both (il up details separately for each property)

Date of purchase/ DDMMYYYY Date of sale/transfer | DDVMM/YYYY
acqu isition
a | i Full valueof consideration received/receivable ai

ii [Valueofproperty asperstampvaluation authority aii

JFu 1l value of consideration adopted as per section 50C for]

khe purpose ofCapital Gains [in case (aii ) does not excee daiii
1. 10 times (ai).take this figure as (ai), or else take (aii)]
b_|Deductions under section 48

IC ost of acquisition I bi I

Jiia JC ost of acquisition with indexaton IM
é iib [Total cost ofimprovement withindexation I|I3I|
t—; a) C ost ofimprovement
E— b) Yearofimprovement
'; ) Costol Improvement with
;E Jadd row
;‘;I'n i JEx pe ndimure wholly and exclusively in connection with -
= fransfer
iv [Total (biia +biib+ biil) bl v
© |Bal mlmsaiii—lniv) 1c
d Deductionunder section 5 454854 IVS4EC /S4F54G/54GA (Spec i 14
etails in item D below)
e |Long-term Capital Gains on Im movabie property(le- 1d) BIeI
I |In case oftransfer of immovableproperty, please fu mish the following det ails (see note)
Address of
. PAN/Aadhaar] property, |Pin code
S NofName of buyer(s] P ercentage sh A
No.ofbuvers |Country code, and state|
Zip code
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Furni shing of PA N Aadhaar No. 15 m andatory, If the tax is deduced under section 194 14]
WOTE |oris quoted by buyer in the documents.
- In case ofmore than one buyer, please | ndicate the respective percenta ge shave and
S [From stump sare
i Fairmarketvalueas per Rule 1 1UAE(2) 2 ai
a [i1 [Fair marketvatucas per Rule 1 TUAEG) zas
11| Futl valucor consideration (higher ofai or ail) Zas
b INe v € = 3 = b
b tworthofthe undert aking or di vision 2h (6te) of Form 3CEA)
c [Batance czam —2m) 2]
o |Deductionurs SIEC /SAF Specin darails in em D below za
Lon g termcapitalgains from slump s ale (Zc-2d) |B21
5 |From sale of bonds or debenture (other than capital i ndexed bonds issucd by Government)
a_|Full value of conside ration 3. |
Deductions under section 48
i JCostofacquisition without indexation b
i |Costofimprovement withoutindexation b
[Expenditure wholly and e xelusively in connection with
" bits
pransfer
iv [Total (bi + bii +bi biv
c |Balance Ga_biv 3¢
a |Deduction under section S4F (Specifi deails in item D below) 3a
e |LTCG on bonds or debenture Ge —3d) B3e |
, [From sale of. () listed securities (other than a unit) or zero—coupon bonds where provisd
under section 112(1) is applicable (ii) GDR of an Indian company referred in sec. 11SACA
a_|Fullvalue of consideration | IPA|
under section 48
i_Jcostoracy ion withoutindexation bi
ii_[|Costofimprove ment withoutindexation it
iii_|Expenditure wholly and exclusively in connection with transfer | biis
iv_|Total (bi + bii +biii) biv
Balance (4a — hiv 4c

d_|Deduction undersection SAF (S pecify details in item D below) 4d
e ng-term Capital Gains on_assetsat B4 above (4c — 4d) Bae |
5 [From saleofequity sharein a company or u nit of equity-o fented fundorunitofl a business trust on|

which STTis paid under section 1124

a |LTCG u/s 1124 (column 1 407S chedule 1124) [ sa |
b_|Deduction under sections S4F (Specify detils in iten D below) | IEN
¢_jong-_term Capital Gains on sale o feapital assets atBSabove (Sa — Sh) BSc I
6 |For NON-RESIDENTS- from sale of shares or debenture of Indian company (to be|
d with foreign exchange adjustment under first proviso to section 48)

a JLTCG computed without indexation benefit [ 6a

ion undersections [S4F (Specif derails in item D below) Lenl
¢ JLTCG on share or debenture (6a-6b) P |

ted securities as per sec. 112(1)(c). (ii) bonds
securities by FII as referredtoin sec. 1 1SAD (other

a

ies referredto in section 1124 forw

h column BSis to be filled up)

case securificss old indude sharesofa company o ther than quoted

b ares, enter the following details

a Jrun vaiue of consideration receivedire ceivable in respectof]
fin quoted shares

b [Fair market value of unguoted shares determined in the
forcscribed ma

e [Full valucof consideration in respect of unguotedshares
baopted as per s cction SOCA for the purpose of Capital Gains| ic

higher of a or b)

5 [Full value of consideration in respect of securiics o ther t han

u nquoted shares

i [Toral cic+ @iy abii

B [Dcductions under section 48

i Jcostor wth ot de xat fon

i1 |C ostofimprovement without inde xation

558 |Expe ndimre wholly o nd e xclusiv . transfer

i)

iv [rocat coi 4+ mii+

e |Batance caini— biv)

s

Deduction under sections /SAF (Spoc ity de til's in_itern D below)
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¢ |Long-term Capital Gains on assetsat7 abovein case of NON-RESIDENT (7c — Td) BT7e I

®

[For NO N-RES IDENTS - Fro

junit of a business trust on

aleofequity share in a company or uni of equity-oriented fund orf
hich STT is paid under section 1124

a |ITCG u/s 1124 [Column 14 of 115 AD{1(b)iii) provise] I Ba I
Deduction under sections S4F (Specify detals in item D below) I 8h I

Long-term Capital Gains on sale ofcapital assets atBBabove (8a — 8h) B8c I

"

©

[From sale of foreign exchange asset by NON-RES IDENTINDIAN (7f op ted wnder ofapter XTI-A)

9a
a |LTCG on sale of specified asset (computed without indexation)

Less deduc tion under section 115F  Speafy details in item D below) 9b
Balane LTCG onsale of specified asset (9a- 9b) B‘?L‘I

"

LTC G on s ale of asset, other than spedfied asset
i computed witho uti ndexation)

Less deduc tion under sect ion
Balance LTCG on

"

SF ( Specify details in item D below) e
ale of asset, other than spedfied asset {9d- %¢) B‘)l’l

-

s

[From sale ol asses where Bl to B9 above are notapplical

a In case assetssold include shares of a company other than quo

shares, enter the following details

a |[Full valueol consideration received/receivableinrespect of | ia

o n qu oted s hares

b [Fair marketvalueof unguoted shares determinedin the ib

rescribed manner

¢ [Full valueof consideration i nrespectof unguoted shares ic

a dopted as per section SOCA for the purpose of Capital G aing

her ofa or b)

il JFull value of conside ration in respect of assets other th an aii
unguoted shares

il |Total (ie+ i) aiiil

b_[Deductions under section 48

i |Costor: with bi

C os t o fimprovement with biv]

iii_|Expe nditure wholly and exclusively in co
ooy

iv |Tou

+ bii+biii) by

€ [Balance (10aii_ biv) 104
d [Deduction under section SADISAF/S4GISAGA (Specifv dena ils initem DY

b el 104
e [Long-term Capiml Gainson assets atB 10 above (10c- 10d) B 1o

1| Am ount deemed to be long-term capital gains

Whether any amount of smutilizmd capital gainonasset irams ferred during the previous year s bown belowwas deposited in the Capi tal Gains
a [Accounts Scheme within dse date for that year?
Ves o No oNot applicable IT yes, then provide the deta ils bel ow

<] Frevious | Section under which [New asser acquiredico nstructed Ao unt no s ed Tor mew]

yearin | deduction caimedin | Previows year inwhich asser | Amount wilizd outof Capital Gains account assetor remained
which that year acquired/co nstructed fan wti lize t in Capital gaing

asver acoo umt ()

a

iozo21 |susanisamsiGsIca

i |54 548 05 av saFrs ey
02122

4G AssaG

) Penpeyr e oy ey v ——— PPy T I

froca £o belons term caprtal gatme O+ 0 + Xt - b e |

12fras s Throuen TncomeToss in e natureaf Lome Term Capital Gain, (11 up schedule FTT) (51221 B 1242+ B12b) B1z]

Tl Throuen sncom et ossin e natreor Lom T erm ©apt Gatn, o eabie @ 107 N

other tham urs. 1324 3

frass tnrousns tmcomertoss in the natureof Lom-term Capital Gain, cha meatie w20 v .

Ao 81 0 B12]| Comnny | arucie as

s Treasy Whether TRC obrained Section of 1T Applicabie rate
tor | avovein | mamesx or per

o | . P o | e e o g mer T | rms or o

| ey PeTy ey s w61 o an) o a0y
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i 54/ 548 /5 41V S4F/54 G54
102223
sA

b [Amount deemed to be long-term capital gains, other than at*a®

[Total amount deemed to be long -term capital gains (Xi + Xii + Xili + by B11
12[Pass Theough Tneome Loss in the nature of Lomg-Term Capital Gain, (Rl up schedule PTT)(B12a1+B12al+ B12b) B12
| B 124

Pass Through IncomeLoss in the natureof Lowg-Term Capital Gain, chargeable @ 10%
1 1

afPass Through Income/Loss in the natureof Lomg-Term Capital Gain ehargeable@ 10% -under 5123

secti ons other than uis. 1124

bfPass Through Income/Loss in the nature of Lowg-Term Capital Gain, chargeable @ 20% B 121
|13 [Amountof LTCG included in items B1 to B12 but elaimed 85 not chargeable o tax or chargeableatspecial rates in India a¢ per DTAA
Ttem No. Raie
Rateas per
Amoud Bl 0 B12| Cowntry | Artcle s
Sl Treaty Whether TRC obstained Section of LT, Applicable rate
tof | abovein name & of per
N fenter NI, if TN At Mowerof () or (93]
income]  which Code DTAA LT
ot chargeabief
included Act
ml @ &) ) 5 18 (/] ®) 6] an
1
1
& [Total amount of LTCG claimed a5 not chargeable to tax as per DTAA B13
ili  [ate of purchase of new landor building i
iv  JAmount deposited in Capital Gains Accounts Scheme before due date v
(iva) Date of deposit (ivh) Aceount mamber (ive) IFS eode
dd /'y yyy
v Pmount of deduction dlaimed 5
d Deduction ¢l zimed u/s S4EC
i [ate of ransfer of original aset il ddfmmdypy
J\ mount invested inspecified'not fied bonds
mof exceeding fifty lokh rupees)
i i
ili  [aie of investment dili ddimmdyy
iv. [\mount of deduction claimed div
@ Deduetion ¢laimed w's S4F
I [ate of ransfer of origingl asset [l ddimmdyy
il [Cost of new residential house L
iii_Wrate of purchase’ construction of new res idential house i ddimm/yy
iv  mount deposited in Capital Gains Acoounts Scheme before due date v
(iva )Date of deposit (ivh) Aceount number (ive) IFS code
dd /iy yyy
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v I\umum of deduction dlaimed o
f Deduction ¢laimed ws 34G
i ate of transfer of original as et { rom orbanaren fi
i “ost and expenses ineurred for purchase or constriction of new asset fii
iii  [ate of purchase consiruct on of new asset inanarea other than urbanarea fild did fmem/ypny
iv Jumount deposited in Capital Gains A coo unts Scheme before due date fiv
(iva)Date of deposit {ivh) Account mumber {ive) TFS code
dd /'y yyy
v Jmount of deduction dlaimed iy
2 Deduction ¢l simed u/s S4GA
i ate of transfer of original a5 et {rom orbanarea i
i “oat and expenses incurred for purchase or constriction of new asset i
ili  [ate of purchase consiruct on of new asset inSEZ il did fmem/ypny
iv  Jumount deposited in Capital Gains A coo unts Scheme before due date giv
(iva jDate of deposit {ivh) Account mumber {ive) IFS code
dd/mmy yyy
v |momnt of deduction daimed I
h Deduction elaimedu's 115F (ibrNon-Resident Indians)
i Mate of ramsfer of original foreign excha nge asset hi dedfmm/yiny
il Jwmount invested innew 1Ed[|d asselorsavings cer tifi cate lﬂ
il ate of investment i did fimemlyyny
iv. Jmount of deduction claimed hiv
i [Total deductionclaimed (1a+ 1b+ 1e+ 1d+ 1e+ 1f +1g+ 1h) 10

EfSet-off of current year capital losses with current year capital gains (excluding amounis includedin A 9a & B 13a which is chargeableunder DT44)

Current
year's
capital
wains
remainin
Capital Gainof
Short term capital loss Long term capital loss 5 af ter
current year (Fill this
setoff
colum oy i
siType of Capital Gain computed figure is
posit ve) N
4567
#)
DTA DTA
152 po s applicable rate A 105 20% A
rates ra e
1 2 3 4 s 3 7 8
s
apital Loss w be set o ff| 4 5e
(Fll this row only, | (A3es+adasid| * + fearessazen saab v a6 g+ Tos
A%b 138
figure  computed i fa * 152+ e
. 3 7 ’ BiOe+ BIITr
meg ative) p]
BI2B%
i fSho e 15% (Ade s da *sA8a )
rerm
i 30m (A5e s ASH %
jeapital
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frain (Alet+A2e% 3440744
v} applicablerate
g 2T A8
¥ DTAA rates AVh
(Bde*+Bic*+ Be*
W 10%
+B 4e% + Boe 4K 12a%)
[ [Lo:
* (Ble*t
e
Ble*+B3ev+BEc"+
i jeapial 20%
Bof*+ Bie*+ BII*+
Jrain
Ei2bY
il DTAA rates Biib
ix|Total loss set off (i + 000+ iv+ v+ o + vil + Wil)
¥ |Loss remaini ng after setoff{i-ix)

[The figures of STCG in this table (Ale* efc) are the amounts of STCG compuied in respective column {(A1-A ¥) as reduced by the amount of STCG not

hargeableto tax or chargeableatspecial raies as per DTAA, which is i ncduded therein, if any.

[The figures of LTCG in this table (B1e* ete.) are the amomts of LTCG computed in respective column (B1-B 13) as redoced by the amount of LTCG not

hargeableto tax or chargeableat s pecial rates as per DTAA, which (sincdluded therein, if any.

Flinformation about acersal/recei pt of capital gain

Upto 15/6 16/6 o 15/ 16/ to 15/12 16/12 w 15/3 16/3 03113

[Type of Capital gain/ Date
iy (i {iii) livh U]

Slho ri-term eapital gains taxable at the rateof 15%

1
JEnter value from item $vi of schedule BFLA, if uny.

Slo Fi-term capital gains taxable at the rateof 30%
2

|Enter vatue from item $vii of s chedute BFLA, ifany.

s Sho ri-term capi tal gains taxable at applicable rates

" |Ewer value from item $viti of schedule BFLA, if any.

Sho ri-term eapital gains taxable at DT AA rates

|Enter value from tem St of s chedude BFLA, if any.

. Long- term capital gains tavable at the rateof 10%

i Enter value from item 5 ofsched ule BFIA, if any.

Long- term capltal galns tawable at the rateof 20%

|Ent er valie from item Sxi o fschedule BFLA, if any.

Long- term capital gaing taxable at the rate DTAA rats

|Ent er value from item Sxif of vchedule BFLA i fany.

“apital gains on fransfer of Vietual INgital Asset taxable at the

8 |rate of 30%

Ent er valie from item | 7B of vchedule SI ifany

P e s med e the income o fthe speci fied persons (refernad to inSchedule SPIwhile computngihe incom under s head

NOTE »
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From sale of equily share {n 3 company o unit of equily ori ented fund or unil of a business trust on which STTis paid under sechon 1124
SL | SharUnit [ ISIN | Nameof | No.of | Salegrice | Full value of | Costof | Costf | Ifthedong-| Fair Markel | Total | Expendimre | Total Balance
No. | Acquired | Code |  the | SharesUnits | per | consideraon | acquiition | scquisifon | term Value per | Fair | wholly and | deductions | (6-13) -hem
ShanUni ShareUnit | -Ifsharesare | without eapital | sharewnitas | Market | excuively | (412) 5 (ol
wequiredon | indexstion sssetwas [ on31% | Valueof in LICG
orbefare | (higher of acquired | January2018 | capital | connection Scheduleaf
31012018 | Bar9) befare assetas | with e
01022018, per | tramsfer
(Total Sale ~Lower of section
Value) (4*5) band 11 55(2)ac)
1)
-1 shares are
Aequired
after31%
Junuary 2018
Pleaseenter
Full Value of
Considkrafon
TCul | (Cal 12) [ (Cal | (Col3) | WCald) | (Cals) 2] ol | (Cord) | (Col®) | (Colll) | (Colll) | (ColiZ) | (Cal13) | (Col 1)
n bl
T
T
]
T
Akl rows

Tatal

112A - Tax on transfer of certain Long-Term Assets (equity shares in a company
or unit of Equity oriented fund or units of a business trust.)

T T IOl For NON-RES IDENTS - From sale of squiy share 10 & com pany ar Gallaf squily-orienied land or Gnilal & busness trust on which STT s paid under sechan 1124
provisa

ShareUni | ISIN | Name of | No.of | Sateice | Fallvalue of | Costol | Costof | Wibeluy [ FairMarkel | Toml | Ependiom | Tord Tatanee
Acquired | Coe | tne | shamstwin | per | consiterason | scquisbon | scquiiion | term | Value per | rair | whotly ana | geavetions | (613
ShareUnit SharcUnic withaut capital | sharenmitas | Market | esctusiety [ iz [ tem 5w
=i sharesare | inde o assel was on 31 Value of in of LTCG
acquiredon | (higher of acuired | Januany 208 | capital | connection Schedie al
arvetore | Borg) before assetas | witn s
31012018 01022018, per transfer
Lawerof section
CTatal Sate Gand11 552
Value) (4°5) @)
U shams e
Acquired
afer 31
January2008
Flenseener
Full Value of
Cansideration
Wd [ (Cal Ta) [ (Cal | (Col3) ol 4y Cals) ol &) (CalT) | (Cal8) | Cal¥) [Cal 10y [ (Cal 11} | (CallZ) Cal 13} ol 14)
] 2
T
5
3
T
EriTs
Cost of Acquistion (bn caseof gl | Consideration Income from ranster of Virtual

to be taxed | 2 Entertheamomntonwhich taxis | Received Digital Assets (enternil in case
(Busingss/Capital Gain) | paid /s 36(2)(x) if any of loss) (Cal. 6 - Col. 5)
b In any other case cosl 1o
Drevious owner)
(Cal.1) {Col.2) (Col.3) (Col.4) {Cal.3) (Col.6) {Cal.T)
AddRows

A, Total (Sumof all Pasitive Incomes ofBusiness Incomein Cal. 7)

(Ttem No. A3g of Schedule
BP)

B. Total (Sumof all Positive Incomes o Capital GaininCol. 7)

(Ttem No.C 20f Schedule CG)
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*  The Schedule-CG of ITR forms seeks information about the capital gains
earned by the taxpayer. This schedule requires various details, including
information about the capital asset sold, the particulars of the buyer, and
specifics regarding the amount spent for claiming exemptions.

In the newly notified ITR Forms, Schedule-CG has been modified to
gather more information pertaining to sums deposited in the Capital Gains
Accounts scheme (CGAS). The revised schedule now requires the inclusion
of the following additional details towards CGAS:

[J Date of deposit
[l Account number
[1  IFS code

Until the previous Assessment Year, taxpayers were only required to provide
details pertaining to the sum deposited in CGAS.

*  Schedule VDA - Income from transfer of virtual digital assets

Virtual Digital Asset (VDA) covers crypto assets, Non-fungible tokens
(NFTs), and any other digital asset, and it does not cover Indian currency,
CBDCs, Foreign currency, and notified digital assets.

1. The income arising on transactions relating to VDA shall be taxed only
at the time of transfer of such VDA i.e. if a person continues to hold the
asset, the holding is not taxable on such unrealized gains.

2. The tax will be levied on the difference between the cost of the
acquisition of the VDA and the transfer price of the VDA. The transfer
price will be deemed to be the cost of acquisition for the transferee.

3. Cost of acquisition:

a) In case the virtual digital assets are purchased on the valuation date
from a registered dealer, the invoice value of such asset shall be its
fair market value.

b) In case the virtual digital assets are received by any other mode (ie.,
mining, etc.) the fair market value of such asset may be estimated
to be the price that it would fetch if sold in the open market on the
valuation date.
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c) Detailed guidelines for valuation are not yet prescribed when the
VDAs are received by gift or without any cost.

4. No deduction shall be allowed for any expenditure or allowance while
computing the VDA-income, except the cost of acquisition. Thus, the
following items shall be ignored while computing the capital gains from
the transfer of virtual digital assets:

*  Expenditure incurred in connection with the transfer of a virtual digital asset;
*  Cost of improvement relating to a virtual digital asset;

* Indexation of cost of acquisition of a virtual digital asset;

*  Exemption under Section 54F (Sec115BH(2)(a))

The Schedule asks for details like the date of acquisition, date of transfer,
head under which income is to be taxed, cost of acquisition in case of gift and
consideration received.

Taxable income will be recorded in Schedule CG (Capital Gains) or Schedule BP
(Business Income) based upon the classification of income under the head of
capital gains or business income.

SCHEDULE OF INCOME FROM OTHER SOURCES

Income from other S ourees

1 [Gross income chargeableto taxatn ormal applicable rates (Lat 1b+1c+ 1d + 1¢) [ |
a [Divi dends, G ross 1a |
[ i vidend i moo me other than it | T

i [Divide nd income w's 2(22 Xe) i
B fin te rest, G ross (i + DI+ BIH -+ biv - byt by + byl + b i+ bix) [ |
i JFrom Savings Bank bi

i [From Deposits (Bank/ Post O fTice/ C o-ope rative) S ocie ty/) bid

In cometax Refund biii

mamire o [P assthroug b incomeT o biv
St accrual on contributons to provident fund to the € xient
easperfirstprovise tosection 1011}

st ace ruald on contribu tons to provident fund to the ¢ Xtent
vi faxableasperSecond provisoto section 10(11) bvi

finterest accrued on contributions to provident fund to the e xtent
kaxableasperfirstproviso tosection 10012}

OTHER SOURCES

bii

41 [interest accrued on contributions to provident fund to the ¢ xent

buiii
kaxableaspersecondprovisoto section 10(12)

ix O thers bix
en tal income o m madi nery, plants, buildings  ete_ G ross ic

me of the nature referred to in section S6(2Hx)which ischargeableto tax 1d
o i R v )

&

i [Aggregate value of sum of money received without conside ration i

i [in case immovable property is received without consideration, stamp duty value of property| dii

i case in

Teproperty is received for inadequate conside ration, stamp duty value of

diii
roperty in_excess of such consideration

iv in case any other propertyis received without consideration, fair market value of property| div

fin case any other propertyis received for inadequate consideration, fair market value o

av
prope rty in excess of such consideration
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jany other inome 7 e se s

"

e cify nature)

Bl. Narure
JFamil y P!

JAumoun

nsion

b

income Mrom r benefitaccount in a notified countryu/s 894

3 fincome from r benefitaccount i a country other thannotified countr yu/s
oA

income taxable during the previous yvear on which relid us B9A was claimed in any earlier
previous vear

[An y s pecified sum received by a unit holder fro
eferred toin section S6(2Hxil)
Anysu

.

abusiness trustduring the previous year

is re ceived, including the amount allocated by way of bonus, at any ti
revious vear, under a life insurance policy referredtoin seetion 5602 ) viii)

duringa

Rows can be added as required
me chargeable at special rates (2 ai+2aii+ 2b+ 2c+ 2d + 2e + 2l related to S1. No. 1) 2

al (Wi

ings M

lotteries, crossword puzzles, races, card games ete. char geable u/s 1 15BB 2ail

aiifincomeby way o fTwinnings from online games chargealle u/s 115BBJ 2aii

b fincomechargeableu/s 11SBBE (bi + bii +biii +biv+bv+ bvi) b
(Casheredis ws68 bi

il [Unexplained investments u/s 69

iii |Une xplained money etc. u/s 694 b i

iv [Undisclosed investments ¢ i, ws 69 5 i v
WS 69T B

o unEborrowed or repaid on
s oD

T WS =

= [Accumuimedbalance of recognhed providentfund tamable u/s 111 ETS |
S.No. |  Assessment Year | In com e bemne fit | Tax benefit
(i | iy | [ vy

e

[sny other

ome chargeable at special rate (foral of di to dix) za_ |
Divi de nds receved by,
fore i

fore ign co
ja [Services Ce
[BOLA ehargea

s ub-sectio
e under proviso to sectio

(14) of section
SACIHE)(A

e rest received rom Gover Tor Indian concern on| i
51 [forcizn currency debts chargeable u/s 115AC1)a)(ii)

nte rest received from Infrasouctire Debi Fund charge abie i
U s 115 ACH G Giay
In te rest referred to in section 194LC (1)-
11SA(1)a)iia a)@s e
Interest referred to in section 194LD - chargeable u/s v
11SAC aIiaD)
i Distributed income being interest referred to in section| dvi
194LB.A - chargeable u/s L1SA(1)a)iiac)
T com e Trom unksof UTlor o ther Mu mal Funds specified in T
vii e ction 10@3D), purchased in Foreigm Curren
SACIVWa)(iiE)
ve from royalty or fees for techn ical services receive o avn
vitilrom Govermment or Indian concern - chargeable u/y
11SA(L bW AY & 115SA(1)
T come by way ofin

hargeable us) div

—chargeablel

iased in foreign| aix
€ uls 11SAC

ncom e (otherthan divi dend) received by an FILIn res pect o dxii
xii |se cu rities (other than units referred to 115AB) -
e wis 11SAD

¥ way of interest received by an FITon b
t securities referred to

as o axiin
v section 194D -]
11SAD{L i)
Ssportsmen or Sports dxiv
€ uis 11SBBA
onymous Donations in certain cases
u/s1ISBBC_dxv
Xi [In te rest referred to in P roviso to section 194 LC(1)—chargea bid daxvi
/s LIS ACL) (a)(iian) @4%
Thcome by way of rovalty Trom patcnt developed and| AT
re gisteredin India - chargeable u/s 115BBF
fncome by way of transfer of carbon credits chargea

associations charge ab
A

arge at

s dx viih

dxix
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_ [investment Incomeola Non-Resident Indian - charg eable ws| dxx
115E
P as s throug hincome in the nature of income from other sources claimedas chargeable at special rates (drop
* Liown o be provided) e
[Amount included in 1 and 2 above, which is claimed aschargeable at special rates in India as per DTAA fromal of b ¢
column (2) of table below)
51, Mo, | Amount Item Country [Article of [Rate as per| Whether Secton of | Rate as  |Applicable
ofincome [No.lailb [name & | DTAA Tre aty TRC LT. Act | per LT |rate [lower
to 1d &2 | Code (enter NIL, | obtained Act afi6) or
c ifnor (Y e
e ot rge ab k)
(] 2y 3) ) (5» (6) (&) (8) 9) am
I
I
3 du ctions u nder section 57 other than thase relating to income chargeable at special rates under 2a,
2h, 2d, 2¢ & 2/)
ad) Expenses /Deductionso ther than enteredin®C™ (in J““_i
case of other than family pension)
a(ii jDeductionu/s 57(a)(incase of family pension only) 3a i
b Depre clation (available only ifi ncome offered in 1.C I
ol ScheduleOS™)
c Inte rest expenditure on dividend u/s 57 I Availble 1c
onl v if income offeredin 1a)-
c Eligible Intereste xpenditure u/s 5T 1) — co mput ed 3
value
d [Total 3d
4 JAmounts not deductible u/s 58 4
5 [Profits chargeable to tax w's 59 5
S5a [income claimed forrelief from taxation u's 894 S5a

6 NetIncomefrom other sources chargeable atnormal applicable rates (1 (after reducing income
felated to DTAA portion)— 3 +4 + 5-5a) ([fnegutive take the figuwe to 4i of schedul CYLA)

7 [n € Trom other sources (other than [T om OWIINg race NOTSes) (2 16 ] (enfer b s il negaiivel T
& |Jincome from the activity of owning and maintaining race horses
a F?n‘ripn B af
Deductions under section 57 in relation to receipts
at8aonly

Amounts not deductiblen/s 58 8.

9 I

Profits chargeableto tax Wls 59 B d
¢ [Balance(8a-8b+8c+8d) (if negative take the figure to ] (oviof S chedule CFL) Be I
Jin com ¢ under the head * Income from other sources™ (7 +8¢) (tate Se asnil, ifnegative) 9 |
jin for m atio n about accrual/ receiptolincome from OtherS ources

==

From 16From 16/9 tfrrom 16/12 i From 16/3 to]
io 15/9 15/12 153 313
|| (i) (iiy (iii) (iv) ()
lncome by way ol
win nings from lotte ries
cros sword puzzles,race
o am es, gambling, betting
e te. referred to in section
2(24)(ix)
[ncome by way o
2 |winnings from onling
games u/s 115BBJ
Divide nd
referred in SL No. 1a(i
Dividend Income u/s
115 A(TN a)i) othe r than
4 [proviso to  section
L1SA(LNa)(A) @ 20%
(Including PTI In come

S.No. |Other Source Income| Upto 15/6
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Divide nd income unde 1
proviso  to  section
HISA(Ia)A) @ 10%
Including PTI In come
Dividend Income u/y
6 [115ac @10%
Including PTI In come
Dividend Income u/y
7 |[11sAca (1ya) @ 10%9
Including PTI In come
Divide nd Income (othe
than units referred to in
8 section  115AB) u/y
TISAD(INi) @ 20°%
Including PTI In come
[ncome Mrom reti
benefit aceoun
m ai nt ained in a country
s pecified ws 89 A bu t nol
jclai med Tor relief from)
taxation u/s 894
Divide nd incomé¢f
10 |chargeable at DTAA
Rates
Please include e income of thespecified persons (spouse, munor ¢ hild etc.) referred 1o in 5 chedbile SPIwhile comp uting the income|
under this head.

SECTION 2(22)(e)- Deemed Dividend:-

As per Section 2(22)e, when a closely held company, gives a loan or extends an
advance to the respective personnel:

» A shareholder who holds a minimum of 10 per cent of the voting rights, and
is the beneficial owner of shares. However, it is important that the shares
held are not entitled to a dividend rate’s fixed rate.

» When such sharcholder is substantially interested towards any business
concern.

»  For such shareholder’s individual benefit.
» To a specific extent on behalf of such shareholder.
such payments would be deemed as a dividend under Section 2(22).

SECTION 10(11) - Provisions of section 10(11) fully exempt the amount
received from the Statutory Provident Fund. It also fully exempts the amount
received from any other provident fund, which is set up and notified by the
Central Government.

SECTION 10(12) - Provisions of section 10(12) exempt the accumulated balance,
due and payable, to the employee patticipating in the Recognized Provident Fund.

204 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

56(2)(x) - Section 56(2)(x) provides that following receipts shall be taxed in hands
of any person where received from any person or persons on or after 01.04.2017
during any previous year.

» Any sum of money exceeding ¥ 50,000 in aggregate without consideration.

» Any immovable property received without consideration, if the stamp duty
value of such property exceed X 50,000.

» Any immovable property received for a consideration which is less than the
stamp duty value of the property by an amount exceeding ¥ 50,000/

56(2)(xii)- In order to avoid the dual non-taxation of certain sums distributed
by the business trusts to its unitholders, the Finance Act, 2023, inserted clause
(xii) to Section 56(2). Section 56 of the Act provides for the chargeability of
any income under the head “Income from Other Sources”. Section 56(2)(xii)
provides that the sum received by the unitholder shall be taxable under the head
of other sources. Further, in case of redemption of units, it is provided under
the proviso to clause (xii) of Section 56(2) that the cost of acquisition of the unit
shall be allowed to be deducted from the sum received on redemption.

To report income earned by the unitholder under Section 56(2)(xii), ITR forms
have been amended to include a new column under Schedule-OS.

56(2)(xiii)- The Finance Act 2023 made various amendments with respect to the
taxation of life insurance policies. A new clause (xiii) has been inserted in Section
56(2), which provides that the sum received from excess or high premium life
insurance policies is chargeable to tax under the head ‘other sources’. ITR forms
have been updated to incorporate reporting of such income in Schedule-OS.

57 — Allowable Expenses:

* In the case of dividends or interest on secutities, any reasonable sum paid by
way of commission or remuneration to a banker or any other person for the
purpose of realizing such dividend or interest on behalf of the person

* In case of family pension, 1/3rd of family pension or X15,000/- whichever
is less.

* In case of Income by way of Interest received on compensation or on
enhanced compensation, a sum equal to fifty per cent of such income,
however, no other deduction shall be allowed
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* In case of any other income, expenditure other than capital expenditure
incurred wholly exclusively and necessarily for the purpose of earning such

income which is offered for taxation in that previous year.

*  Expenditure on rent, rates, insurance and repairs of building, machinery,

plant or furniture given on rent.
58 - Disallowable Expenses:

e 58(1)(a)(i)- Any expenditure or a part of expenditure which is personal in
nature.

e 58(1)(a)(ii)- Intetest, Salary payable/paid outside India on which TDS is not
made

e 58(1)(a)(iii)- ‘Salaries’ payable outside India on which no tax is paid or
deducted at soutce.

e 58(1A)-Any payment of direct taxes like Income Tax / Wealth Tax, excessive
payments to related or relatives

*  Expenditure in respect of Royalty and Technical Fees received by a Foreign
Company

*  58(2)- Expenditure of the nature specified in section 40A.

*  58(4)- Expenditure in respect of Winning from Lottery, crossword puzzles,
races including horse races, card games and other games of any sort or from
gambling or betting of any form or nature, whatsoever.

59 - Profits Chargeable to Tax: If any allowance or deduction has been made
while computing income from other sources for any year in respect of any
loss, expenditure or trading liability but subsequently or later on due to
recovery of any amount in cash or any other manner or some benefit on
account of remission or cessation of loss, expenditure or trading liability is
derived, then the same shall be chargeable to tax under “Income from Other
Sources” as applicable under the head “Profits and Gains of Business or
Profession.

[l Disclosure of income on which Section 89A relief was claimed in the

prior year
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*  When a non-resident becomes a resident in India, the income in his foreign
retirement benefits account is chargeable to tax in India on an accrual basis.
However, some countries tax such an amount at the time of receipt. Due to
a mismatch in the year of taxability of such income in retirement funds, the
taxpayers (generally non-residents who have permanently returned to India)
face difficulties in availing of the foreign tax credit in respect of tax paid
outside India on such income.

*  Section 89A, inserted with effect from the assessment year 2022-23, removed
the aforesaid difficulty by providing that the income of a specified person
from the specified account shall be taxed in such manner and for such year as
may be prescribed by rules.

*  Section 89A provides that the income of a specified person from ‘specified
account’ shall be taxed in such manner and for such year as may be provided
by rules and also defines the expressions “specified person”, “specified
account” and “notified country”.

[J It provides relief from taxation on income from a ‘retirement benefit
account’ maintained in a notified country.

[J  ‘Canada’, ‘United Kingdom of Great Britain & Northern Ireland’ and
‘United States of America’ as notified countries for the purpose of
section 89A of the Income-tax Act, 1961 (‘Act’).

115BB - Any winnings from a game of chance are taxed at special rates under
section 115BB. Income arising from lottery or crossword puzzles, race including
horse race, card game, or any other game of the same sort would be taxed at a
flat rate of 30%.

115BBJ- The Finance Act 2023 has inserted a new Section 115BB]J to tax winnings
from online games, w.e.f. Assessment year 2024-25. A corresponding Section
194BA has also been inserted with effect from 01-04-2023 for the deduction of
tax from the net winnings from online games. Thus, all winnings from online
games on or after 1-4-2023 shall be taxable under Section 115BBJ and subject
to TDS under Section 194BA. To report such income in ITR form, Schedule
OS has been amended to disclose income by way of winning from online games
chargeable under Section 115BB].
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115BBE - As per Section 115BBE, income tax shall be calculated at 60% where

the total income of assessee includes following income:

e Income referred to in Section 68, Section 69, Section 69A, Section (9B,
Section 69C or Section 69D and reflected in the return of income furnished
under Section 139; or

*  Which is determined by the Assessing Officer and includes any income
referred to in Section 68, Section 69, Section 69A, Section 69B, Section 69C

or Section 69D, if such income is not covered under clause (a)

115ACA- provides for tax on income from Global Depository Receipts purchased

in foreign currency or capital gains arising from their transfer.

Section 68 - As per section 68, any sum found credited in the books of a
taxpayer, for which he offers no explanation about the nature and source thereof
or the explanation offered by him is not, in the opinion of the Assessing Officer,
satisfactory, may be charged to income-tax as the income of the taxpayer of that

year.

Section 69 — Section 69 is provided to detect the tax evasion incase of clandestine

investment made by the assesee .

Section 69A- The aforesaid section is applicable to the assesse who has found to
be the owner of the money ,jewellery etc. which is not recorded in the book of

accounts and no explanation is provided for that.

Section 69C- The section is applicable to the assesses who has disclosed
unexplained expenditure of the aforesaid year

194 LC- If an Indian company or a business trust pays income by way of interest
to non- resident (not being a company) or foreign company, has to deduct TDS
under this section.

194 LD - The Government of India has introduced a new Section 194L.D in the
Income Tax Act, 1961 to provide tax deduction at source (TDS) at a concessional
rate for interest income earned by a non-resident from government securities or
rupee-denominated bonds.

194 LBA- Any person who makes payment of income [as per section 115UA]
which is payable by a business trust to its unit holder is required to deduct tax

at source. Such unit holder can be a resident, non-resident( but not a company).
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115A - Tax on dividends, royalty and technical service fees in the case of foreign

companies

The Finance Act, 2023 has amended the provisions of Section 115A by inserting
a proviso to Section 115A(1)(a)(A) to provide that the dividend income received
from a unit in an IFSC, as referred to in Section 80LA(1A) shall be taxed at a
reduced tax rate of 10% instead of 20%. ‘Schedule OS’ has been amended in new

ITR forms to incorporate such change.

115AC- Section 115AC of IT Act, provides for tax on income from bonds or
Global Depository Receipts purchased in foreign currency or capital gains arising

from their transfer.

10(23D)- Section 10(23D) of the Income Tax Act provides that any income earned
by a Mutual Fund registered under the SEBI Act, 1992 or the Regulations made

thereunder, shall not be included in computing its total income of a previous year.

115AD- Section 115AD of income tax act provides tax on the income of Foreign
Institutional Investors from securities or capital gains that arise from their
transfer. 115BBF- Section 115BBF provides concessional rate of taxation at 10%

on royalty income in respect of exploitation of patents

115UA - Notwithstanding anything contained in any other provisions of this Act,
any income distributed by a business trust to its unit holders shall be deemed to
be of the same nature and in the same proportion in the hands of the unit holder

as it had been received by, or accrued to, the business trust.

115UB - Notwithstanding anything contained in any other provisions of this Act
and subject to the provisions of this Chapter, any income accruing or arising
to, or received by, a person, being a unit holder of an investment fund, out of
investments made in the investment fund, shall be chargeable to income-tax in
the same manner as if it were the income accruing or arising to, or received by,
such person had the investments made by the investment fund been made directly
by him.

115ACA- provides for tax on income from Global Depository Receipts purchased

in foreign currency or capital gains arising from their transfer.
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m De tailsof Incomea fier set-off of current years losses
S1.Ng Head/ Source of Income Income ofcurreny House property | Business Loss [Othersources los§Current year’s

year loss ofthe curreny (other than (other than loss Income
year set ofl speculaionloss | from owning race|rem aining afie
v or speci fied horses) of the set off
zero or positive)] businessloss ) of |cu rrent year set of]|
ihe currentyear
set ofl
1 2 3 4 5=1-2-3-4
Loss tobe setoll > - (2v of item E of .
i |(Fillthis rowonly if computed 3 of Schedwle — HP) (6 of Schedule-0S)
g Schedule BP)
Figu re is neg ative)
ii |Salaries (6 of Schedule 5)
iii [House property (3 of Schedule HP.
iv |Income from Business
(excluding speculation profit| (437 of Schedule
and income from specified BP)

business) or profession

(30 of item E of
Schedule BP)
T3 of frem E af

v [Speculative Income

CURRENT YEAR LOSS ADJUSTMENT

vi |Specified Business Income Schedule BP)
il S hort-term capital gain taxable | (94 of irem E of
@ 15% Schedule OG)
il S hort-term capital gain taxable| ¥ of item E of
@ 30 Schedule CG)
1 |Fhort-term capital gain taxable| (75 of 1fem E of
* lat applicable rates Schedule CG)

Short-term ca pital gain taxable

(v ofitem E of
x |atspecialrates in India as per|

Schedule OG)

DTAA
i Lon g term capital gain taxable| (9vi of item E of
@ 0% Schedule (G)
i Long termcapital gain taxable| ¥vii of item £ of|
e 200 Schedule CG)

Long termcapital gains taxable
xiii jatspecial rates in India as per
DTAA

Net inmomefrom other sources
chargeable atnormalapplicable| (6 of Schedule OF
rates

Profit from the activity of]|
¢ |owningand maintaining race |(8e of Schedule OF
horses

Income from other sources
xvi |taxableatspecial rates in India|(2fof Schedule OF,
as per DTAA
xvii |Total loss setofl

xviii|Loss remaining a fier set-off (i— i)

(@il of item E of]
Schedule CG)

-

X

-
Z

Fill amount of positive income of current year in column 1 .Fill amount of loss
under the head Income from House property’, Profit and gain from business
or profession’ and ‘Income from other source’ in first row of columns 2,3 and
4 respectively. The losses mentioned can be set off against positive incomes in
accordance with the provisions of Section 71.

Loss from speculative business or specified business and loss from the activity of
owning and maintaining race horses cannot be set off against income under other
heads for the current year.
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Also, in case of loss under the head Income from house property, maximum
available for set off is two lakhs. Amount of loss which is set off against income
is to be entered in columns 2,3 and 4.Current year income remaining after setoff
is to be entered in column 5.

Total loss used to set off is to be entered in column 5 row xvii and loss remaining
after set off is to be entered in column 5 row xviii.

f=To Ty ) o PN Dhe tails of Incomea fier Set offof Broug ht Forward Losses of eadier years
SL Head/ Source of Income Income afterset of,|Brought forward loss Brought Brought forward] Current

No. ifany, of current setofl forward allowanc: under |vear’s income
vear’s losses as per 5 depreciation |section 35(4) set| remaining
(of Schedule CYLA)| set off ofl after setofl
1 2 3 4 5
(& of Schedule
i |Salares CYLA)
T390 of Schedule | (B house property
11 [Henseproperty C¥LA) toss)

(B business loss, ofier]  (Mote: BT
than speculation or | depreciationse|
sprecified business loss)]  off will be

Business(excludingspeculaon | o copoge | (Note: BF loss setoff] restricted 10

Shortterm capital gain taxable

{5x of Schedule (B shori-term capita
ix Jat special rates in India as per

iii i":‘z:::::z::r:'”m" CYLA) will be restricted to | business income|
P ¥ business income excluding
excluding income wis| income s
44BB) 44BB)
g I T5vofSchedule  |BFnormalbwiem o
g | IV |Speculatonincome CYLA) speculation loss)
-2 I (3vi of Schedule  |(Bjf normal bisiness or]
Z | ¥ [SpecifiedBusiness Income CYLA) specified business loss)
- - [Froricrm capinl gain taxable| (39 of Schedule | (B shori-term capia
z |V a5 CYLA) foss)
= ii [Fhortterm capital gain taxable (Sviii of Schedule |(B shart-term capital
= | a3 CYLA) loss)
= an Shortterm capital gain taxable | (35 of Schedule (B shori-term capia
E at applicable rates CYLA) Toss)
e
=
B
9
=3
=
e
]

CYLA) loss)
DTAA
Long-term capital gain taxable| (2% of Schedule  [(B) short-term or long]
* a0 CYLA) term capital loss)
i Long te rm capital gain taxable (it of Schedule rﬁ:‘; shori-term or long]
1

@ 0% CYLA) term capital loss)
Long term capital gains taxable
xii fat specialrates in India as per
DTAA

Netincomefromother s ources
xiii jch argeable atnormal applicable

(it af Schedule |(B/f short-term or long
CYL4) term capital loss)

(S xiv of Schedule

CYLA)
rates
i Profit from owning and (5w of Schedule (B/f loss from horse
maintaining race horses CYLA) races)
Income from other sources (v of Scheddule
v |income taxableat spe cial rates CTLA)
in India as per DTAA ]
o Total of broughtforward loss set of(2ii+ 2iii+ 2iv+

v+ I + 2 + v+ 2 x 2x o+ 2w+ 2 + 2xiv)
(Currentyear's income remaining afier s etodl Total of (5 +5ii +5iii+5ivt 5v-+ 5vi +5vii + Sviii +5ix+ Sx+ 5xi
avil [ +5 i + Sxiii+ Sxiv +51v)
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Enter amount of losses brought forward from earlier years which can be used to
set off against various heads of income in the current year.

[J  Brought forward short-term capital loss can be set off against any item of
short-term or long-term capital gains. However, brought forward long-term
capital loss can only be set off against an item of long-term capital gains.

[J  Brought forward loss from activity of owning and maintaining horse races
can be set off only against positive income from the same activity during the
current year.

[J  Brought forward loss from speculation business can be set off only against
positive income from speculation business during the current year.

L] Brought forward loss from specified business can be set off only against
positive income from specified business during the current year.

Current year income remaining after set off is to be entered in column 5.

DETAILS OF LOSSESS TO BE CARRIED

FORAWRD TO FUTURE YEARS
Drtails of Losses to be carried forward to future years

S1.|Assessment] Date of Filing | House |Loss from business other than|Loss from| Loss |Short-term| Long- | Loss from
Nof Year (DD/MM/YYYY)| property|loss from speculative business|speculatiw| from |capitalloss| term [owning and
loss and specified business business |spedfied Capital |m aintaining
Brought| Amount as |Brou ght bu siness| loss |race horses
forward|adjusted on |forward
Business| account of |Business
Loss |taxation u/s| Loss
115BAC(1A){available
forset
off
during
the year
5b Sc=5a- 8 9

1 2 3 4 5a sh 6 7 10

2010-1

2011-12

iii|2012-13
2013-14

-

CARRY FORWARD OF LOSS

2014-15
vi [2015-16

-

Wi[2016-17
viii|2017-18

X |2018-19

x (2019-20
xi [2020-21
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xii[2021-22 | | | | |
202z | | | I |

Y 1 S
Total of
xv |earlier year
losses b/f
Adjusmment
of above (2ii of (2iii of 2iv of 2v of 2xiv of
xvi|lossesin Schedule Schedule| Schedule |Schedule Schedule
Schedule BFLA4) BFLA) BFLA4) BFLA) BFLA4)
BFLA
2024-25 Toxviiio Fxviiiof] (B42 of | (C48 of [(2x 1 3xra i oxr7x|  (8caf
(Current Schedule Schedule| Schedule |Scheduk]5x) ofitem E| + 8x) of| Schedule
Jvearlosses CYLA4) CYLA4) |BP. if —ve)| BP, if — |of Schedule|item E of| OS, if —ve)
to be ve) aG) Schedule
carried G)
forward)
Total loss
Carried
xviijforward to

xvi

future
years

The above schedule is to provide details of losses to be carried forward to future
years.

LRI

L] The losses under the head “house property”, ‘profit and gains of business or
profession (other than speculative & specified business)”, or ‘capital gains’,
are allowed to be carried forward for 8 assessment years.

[J However, loss from the activity of owning and maintaining race horses and
speculative income can be carried forward only for 4 assessment years.

[J  There is no time limit to carry forward the losses from the specified business
under 35AD.

L] Current year losses such as eligible Business loss, Capital Gain loss and Other
source loss can be carried forward only if the Original return if filed within

the due date specified u/s 139(1).

Unabsorbed de preciation and allowance under section 35(4)
S1No|Assessment Year Depreciation Allowance under section 35(4)
Amount off Amountas [ Amount of | Balance Amount of Amount of 'I Balance
brought |adjusted on | depreciation | carried prought forwardallowance set-offf Carried
forward | account of set-off againsforwardtothq unabsorbed fagainst the current] forward to
unabsorbed opting for | the current | mext year allowance year income  |the nextyea
depreciation taxation u/s| year income
115BAC(1A)
0 @) ®) Ga) @) ) ®) ) ®)
. |CurrentAssessment
! Year
ii
iii
iv
v Total (3xviof BFLA) (4xviof BFLA)
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In this schedule, mention amount of brought forward unabsorbed depreciation
and allowance, amount as adjusted on account of opting for taxation U/S
115BAD,amount of depreciation and allowance set off against current year
income and balance amount of depreciation and allowances to be carried forward
to next assessment years.

S ch edule ICDS Effect of Income C omputation Disclosure Standards on profit

S1.No. ICDS

Tncreasc in | Decreasein | Net effect
profit (Rs.) | profit (Rs.) (Rs.)

(1) (2) (3) (4) (5)
T Accounting Policics

Valuation of Tnvaitones (orfer fhan The effect of change i method of valuddion whs 1734, 7

n the same is separately reportedat col 4d or 4e of Part A-OI

m Construction Contracts

IV | Revenuc Recognition

v Tangible Fixed Assets

VI | Changes in Foreign Exchange Rates

VIt Government Grants

Scouritics (other than the efject of change in method of valuation uls 1434, if the same s

VIII
separately reported at col. 4d or deof Part A-0I)

1X | BorrowingCosts

X | Provisions, Contingent Liabilities and Contingent Asscts
Total effect of ICDS adjustments on proft (IFIFHITV AV VIV IV TTHIXAX)

XL

Income Computation And Disclosure Standard(ICDS)

Income Computation and Disclosure Standards (ICDS) are guidelines using
which taxpayers and the Income Tax Department can calculate the taxable
income obtained by an assessee in a financial year. The ICDS were framed by the
Government of India with the objective of inculcating uniformity in accounting
policies. The purpose of the ICDS is to govern the computation of income
in accordance with the pertinent tax provisions. ICDS has been framed using
Generally Accepted Accounting Principles (GAAPs ) with the assistance of the
Institute of Chartered Accountants of India (ICAI).

Deduction under section 10AA

[Dedu ctions in respect of units located in Special Economic Zone

[Assessmentyearin which unit begins tof s1 Amount of deduction

st Undertaking manufacture/produce/provide services|

item 17 of Annexure 4 of Form|
36F for Undertaking 1)

item 17 of Annexure 4 of Form|
36F for Undertaking 2)

Undertaking No.1

-

UndertakingNo.2

DEDUCTION U/S 10AA
w

-

Total deduction under section 10AA (a+b)

SECTION 10AA - Section 10AA is a provision under the Income Tax Act which
allows taxpayers to take deductions for businesses which are established in Special
Economic Zones (SEZ).

Deduction under section 10AA will, be available if the total value of the second
hand machinery or plant transferred to the new undertaking does not exceed 20
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per cent of the total value of the machinery or plant used in the industrial unit.

[7 Amount of deduction- 100% of export profit is eligible for the deduction for
the first five years.

LI 50% of export profit is eligible for the deduction for the next five years.

L] Amount not exceeding 50% of export profit is eligible for the deduction for
the next five years.

FORM 56F - The assessee with permanent account number relating to the
business of their undertaking named. engaged in the export of articles or things
or computer software during the year ended on the 31st March the due date of
furnishing of Report of Audit under any provision of the Act for the Previous
Year 2020-21, which is 30th September, 2021, as extended to 31st October, 2021

Schedule 830G Detailsof donations entithed forded vt ion under s ection 80G
A Don ations e nttled for 1 00% deduegon without
7 lqualifyinglimit
@ q m
- .\ o
g IName and addressof done FANof Amount of domation Hligible Amount of
- Donee donation
< Ii i
f Donation onation Total
s i h in other onation
E in cas mode
w
e i
=
] il
~ i1 [Total |

[Donations entitled for 50% deduction withouw

B lyuatirying timit
N
Name andaddress o fdone PAN of Amount of donation  |BIEIDIE Amountof
Donee donation
Donation Donation Total
in other
in cash D on ation
mode

i

ii

iii [Total

on ations e nt thed for 100%% de duction subject to

€ lquatirying timit
PAN of Eligibl¢ Amount of
Nam e andaddressofdone Amount of donation &ib!
Donee don ati on
Donation Donation Total
in other
in cash [Don ation|
mode
i
ii
iii [Total
D [Don ationsentitle d for 50% dedu ction subject tof
Jqualifying limit
ARN
Eligible
N
[Nam e and address ofdonee PAN of fDonation Amount of donation Amount of
Donee [Reference
- don ati on
Number)
Donation ?z';::::' Total
incash D onatiorn
mode
]
i |
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Schedule 80G provides for details of donation entitled for deduction . Part A of
80G shows donation entitled for 100% deduction without Qualifying limit. Part B
for donation entitled 50% deduction without qualifying limit. Part C for donation
entitled 100% deduction Subject to qualifying limit and Part D for donation
entitled 50% deduction subject to qualifying limit. The qualifying limits u/s 80G
is 10% of the adjusted gross total income. Adjusted Gross Total Income in this
regard means the sum total of your income under all heads less the following
amounts: Amount deductible u/s 80C to 80U (but not Section 80G). At last Part
E meant for Total donation. while filling the details of donation, have to quote
the PAN of the Donee, Mode of Donation, and eligible amount of Donation.

[l ARN (Donation Reference Number) is to be mentioned if the donation is
eligible for Section 80G deduction.

[J  Any assessee who has paid any sum by way of donation is eligible to claim a
deduction under Section 80G to the extent of 50% to 100% of the donation
made. For certain donations, the deduction is allowed subject to the qualifying
limit. In the new ITR forms, a new column has been inserted to disclose
ARN (Donation Reference Number) in case the donation is made to entities
wherein a 50% deduction is allowed subject to the qualifying limit.

Schedule RA Details of donations to researdhassociations etc. | deducton under sections 35(1) () or 35(1)(iia) or35(1 Niifjor 35244)]
Hligible A tof
Name and address of done PAN of Donee Amount of donation gible Amount o
donation
Donation Denation Total
incash In other Donation
mode
i
i
i Total

Section 35 - Provisions of section 35 of the Income Tax Act, 1961 covers
deduction allowable towards expenditure on scientific research. The provisions
are briefly explained in the present article.Payment made to certain Association/
Institutions for Scientific Research [Section 35(1) (ii)&(iia)]

Payment mode to certain Institutions for Research in Social Sciences or Statistical
Research [Section 35(1) (iii)]
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Schedule 30GGA Details of donations for scientific re sea rchor rural development
(applicablein the caseofa
parinerof firm deriving
only profit from the firm)
5. Relevantclause under whichi Name and PAN of Amount of donation higl ble Amouni
No. deduction is daimed (drof address of Donee of donation
down to be provided) Donee

[Donation in cashf Donation in Total
other mode | Donation

To tal dona tion

Schedule 80GGA meant for the relevant clause under which deduction is claimed.
In Schedule 80G and Schedule 80GGA, we need to provide details of donations
entitled for deduction under Section 80G and Section 80GGA.

e — I Details of conributions madk (o political parties

o N . Amount of contribution ﬁgilllr amouny Transaction Reference IFS code of Bank
SN ate of contributonnu mber forUPI transfer or
(Con on Total Cheque
in cash in other nu mber IMPS/NEFTR TG §

Contribution
mode

addrows)

[Total
kon tribu ton

Details of deduction in respect of maintznance including medical reatment of a dependznt who is a person with disability

Nature of Type of dependent PAN of the Aadhaar of the | Date of filing | Ack. No. of UDID Number | Amount (Rs.)
disability dependent dependent of Form Form 101A (If available)
1014 filed
1. Dependent 1. Spouse
person 2. Son
with 3. Daughter

disability 4. Father
2. Dependent 3. Mother

person 6. Brother
with 7. Sister

&, Member of the
severe

HUF (in case of
disability HUF)]

*[Schedule 30T Details of deduction in case of a person with disability
Nature of disability Date of filing of Ack. No. of Form 10IA | UDID Number (If Amount {Rs.)
Form 101A filed available )

Schedule 80-1A

Undertaking Nof(item 30 af Form 1 0CCE of th
a Deductioninrespect of profitsof anundertaking referred to in section) 1 undertaking)
[BO-LA(4) (V) Power] Undertaking Nof(item 30 0fForm 10CCE of th
] 2 undertaking )
b Total deductions under sedtion 8014 (al +al) b
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Section 80 IA - deduction of the Income Tax Act provides a tax deduction for
certain Industrial Undertakings involved in Infrastructure Development. Section
80IA provides income deduction for enterprises in the business of developing,
operating or maintaining the following:

Infrastructure Facilities

Telecommunication Services

Industrial Parks

Reconstruction of Power Plant

O Ooogoogd

Distribution of Natural Gas

FORM 10CCB -Form 10CCB is a mandatory requirement to claim deduction
U/S 80(IB)10. It is mandatory to file the audit report in Form No. 10CCB along
with return income to claim deduction U/S 80(IB)10 of the act. A mere statement
by CA in his tax audit report to allow deduction is insufficient.

Schedule 80-1B Deductions u nder section 80- 1B

730 of Form T0CCE of

De du ction in the case ofu ndertaking which begins al |Undertaking no.

reialproduction or refiningof mineral ofl [Sectio the wideriaking

a ;:;nr;nc productionor refiningofl mineral oil [Section - 735 o Form T0CCE o
9] a2 |Undertakingno. 4~ undertaking)

N (30 of Farm o
bl |Undertaking no. | . :

b De du ction in the case ofan undertaking developing and the undertaking)

building housing projects [Section 80-TB{ 10)] w2 [Undertaking no, 420 ¥ Tom T0CCE of
the underaking)
30 of Fe 10CCE

De du ction in the case o fan undertaking engaged in et [Undertaking no. I( af Form ¢ of
proce ssing, preserva tion and padkaging of fruits, the undertaking)

"

vegetables, meat, meat products, poultry, marine or dairy
produ cts [Section 80-IB{114)]

(30 of Form 10CCE of|
the underntaking)
(30 of Form 100CE of|

2 |Undertaking no.

'

De du ction in the case o fan undertaking engagedin dl |Undertaking no. 1 the undertaking)
d |integrated business of handling, s tor age and EEE TICCE o
of farm . o
trans por tation of food grains [Secton80-IB(11.4)] d2 |Undertaking no. J :

the undertaking)

®

Total deé du dion under section 80-IB (Totalofal tod2)

80 —IB - Deduction in respect of profits and gains from certain industrial
undertakings other than infrastructure development undertakings.

80 — IB (4) - cent where the amount of deduction in the case of an industrial
undertaking in an industrially backward State specified in the Eighth Schedule
shall be hundred per cent of the profits and gains derived from such industrial
undertaking for five assessment years beginning with the initial assessment year
and thereafter twenty-five per cent (or thirty per assessee is a company) of the
profits and gains derived from such industrial undertaking;
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80-IB (9) - The amount of deduction to an undertaking shall be hundred per cent
of the profits for a period of seven consecutive assessment years, including the
initial assessment year, if such undertaking fulfils any of the following, namely:—

L] is located in North-Eastern Region and has begun or begins commercial
production of mineral oil before the 1st day of April, 1997;

[J  islocated in any part of India and has begun or begins commercial production
of mineral oil on or after the 1st day of April, 1997.

80-IB (10) -the amount of deduction in the case of an undertaking developing
and building housing projects approved before the 31st day of March, 2008 by
a local authority shall be hundred per cent of the profits derived in the previous
year relevant to any assessment year from such housing project if,—

[} such undertaking has commenced or commences development and
construction of the housing project on or after the 1st day of October, 1998
and completes such construction,—

[J in a case where a housing project has been approved by the local authority
before the 1st day of April, 2004, on or before the 31st day of March, 2008;

[J in a case where a housing project has been, or, is approved by the local
authority on or after the 1st day of April, 2004 but not later than the 31st day
of March, 2005, within four years from the end of the financial year in which
the housing project is approved by the local authority;

[ (ii) in a case where a housing project has been approved by the local authority
on or after the 1st day of April, 2005, within five years from the end of the
financial year in which the housing project is approved by the local authority.

80 —IB (11A)-The amount of deduction in a case of an undertaking deriving
profit from the business of processing, preservation and packaging of fruits or
vegetables or meat and meat products or poultry or marine or dairy products
or from the integrated business of handling, storage and transportation of
foodgrains, shall be hundred per cent of the profits and gains derived from such
undertaking for five assessment years beginning with the initial assessment year
and thereafter, twenty-five per cent (or thirty per cent where the assessee is a
company) of the profits and gains derived from the operation of such business
in a manner that the total period of deduction does not exceed ten consecutive
assessment years and subject to fulfillment of the condition that it begins to
operate such business on or after the 1st day of April, 2001.
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[0 Consequential changes due to the sunset date for Section 80-IB deduction to
an industrial undertaking located in Jammu & Kashmir or L.adakh

*  Section 80-IB provides for a deduction for a specified percentage of profits
and gains derived from an industrial undertaking established in a particular
region. The undertaking can claim deduction under this provision for 10
assessment years beginning with the initial assessment year in which it begins
its operation.

*  An industrial undertaking in Jammu & Kashmir had time until March 31,
2012 to commence operations. As the 10 years for claiming deductions
under Section 80-IB for such undertaking expired on March 31, 2022, these
undertakings are no longer eligible for such deductions in the 2022-23
financial year.

*  Asaresult, the new I'TR forms have removed any mention of Section 80-1B
deductions for industrial enterprises located in Jammu & Kashmir or Ladakh.
Similar changes have been made for the company carrying on scientific
research under Section 80-1B.

Schedule 80-1C or80-1IE Dedu cti onsu nder section 80-1C or 80-TE

& [Bedu ctinnin respect ofu nder taking located in Siklkim

30 of Form TOCCH of os
wndersaking)

TEFTore TOCLH of B
sndersaking)

N 30 af Form TOCLH af 819
¥
bl findertakingna. 1 underenking)

b e ductionin re spect oFunder taking located in Fimachal Pradesh -
b2 fondertaking no. 2 ©nderiking,

¥ e FOCH G5

<l findertakingnao. 1 ""hf_:,”‘:_;mz of

« e ductinnin respect ofunder taking locatedin Ut aranc hsl et T
el [Undertaking no. 2 e ki

al [Undertaking no.

a2 [Undertalingno. 2

o edyctinn in respect oo adertahing Ioeated in North Fast
30 IO e
[T S0 of Form TOCCH af th
I - takin; wmdersaking)
& o= - 0 of Form TOCCH of the
Un de rtsking no. undertaking)
) Aol - 30 aof Farm TOCCHE af Sie
I e i
§ ap Jrren Un de w undertaking)
= Prade sh e 30 aof Farm TOCCH af the
w Un de rtaking no.
S smdertaking)
= [EL] (] e
z [N T—— o Form TOCCH afth
E —— amdertaking)
1= de [Manipur (=3 . - P0 of Form J0CCH of the
B o de rimdiing ma. undertaking}
= rEf] [ 3
[ZN F—— o Form TOCCH afth
— amdersaking)
ad [Wiix oram aE | - 0 of Form TOCCH of the
Un de rtsking no. undertaking)
30 IO e
[TTN 30 of Form TOCCH af th
P talin, amdersaking)
Meghslaya |- R 0 of Form TOCCH of the
o de rimdiing ma. wndertaking}
[Tl P 30 of Farm TOCCH af the
P talin, smdertaking)
fagaland =3 T30 of Form IOCCH of e
et g wndertaking}
T T30 of Form T0CCH af the
%! NUn de riaking no. K 7
) sndertaking)
dy [Tripura [ E— 0 of Form T0CCH of fic
o de rimdiing ma. undertaking}

i JTotal de du dion for u nde riakings located in North-emt {(w@lofdal todg2) dh |
= [Total dedu cion under secion S0-1C or 80T +d + < + dh) e |
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80 —IC - Tax subsidy for enterprises in Himachal Pradesh, Sikkim, Uttaranchal
and North - Eastern states.

For the purpose to set up more industries for overall development of some less
developed states in India, this section came into the picture. The major objective
of providing tax holiday to specified states is to promote and encourage industtial
development in those states.

Schedule VI-A Deductions under Chapter VI-A

1 |PartB-Deductionin respect of certain paymenes
a pocC b BoCCC
Zz
z ¢ poccoay d [0CCDaB)
'E PO D (Details are to be fill e
=] e Boccpa) r fn the drop down to be
= rovidedin e-fil ing utility)|
=
:§ B0 DDB (Details areto be
L oon n [illedin thedrop down 1o
g " e providedin e-filing
pat ilit v )
i pox i o
K poEEs 1 [poeEs
m foc n poca
o poGaa hpoGGe
[Total Deduction under Part Btotal of a too(i) ) 1

2 [Part C - Deducton in respect of cert in inoom es

P po-1A (B af Schedule 50-L4) | g Bo-1AB

r OB (E aof Schedule 50-18) | « |80-TBA

t [BO-RCS B0 TE| cof Scheduke 50 SO u BOJIA

IS ma. Sifeiv 517 af

v porIAs Amneure 2 Farm Topag] ™ OB
x FORRE
[Total Deduct ion umder Part © (total ofp o w ) 2

3 [Part CA snd D- Dedoction in respect o fotheri noomes other deduction

i FOTTA i [BOTIB

iii o iv BOCCH

vy other
D e ction =y
perthe e-

b5 ting wtiliny

B

Total Deducion under PartCA and T {total oF i, i i i ivand v) 3

[Total dedu diom under Chapier VI-A (142 +3) 4

B

*  80C: Deductions on Investments ( includes PPF, EPE, LIC premium, ULIP,
Infrastructure bonds etc)

*  80CCC: Annuity Plan of LIC or other Life Insurance Companies
*  80CCD : Contribution to Notified pension Scheme
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* 80D : Medical Insurance Premium

*  80DD : Medical Treatment for Disabled Dependents
*  80DD : Expenses on specified diseases

e 80E : Interest paid on Education Loan

e 80EE : Interest on Home Loan

* 80EEB : Interest on Loan taken for the purpose of purchase of electric
vehicle

¢ 80G : Donations
¢ 80GG : House Rent deduction
*  80GGC : Deduction made to political parties

*  80TTA : Deduction on savings accounts deposits in post office or cooperative
Bank

*  80TTB : Interest on deposits, of resident senior citizens
* 80U : Deduction for disabled individuals.

In short, an assessee can claim deductions from section 80C to 80U as the case
may be.

After claiming all deductions from the Total Income of the assessee, the Taxable
Total income is Obtained.

80C- Is one of the most popular and favourite sections amongst the taxpayers as
it allows to reduce taxable income by making tax saving investments or incurring
eligible expenses. It allows a maximum deduction of Rs 1.5 lakh every year from
the taxpayers total income.

The benefit of this deduction can be availed by Individuals and HUFs. Companies,
partnership firms, LI.Ps cannot avail the benefit of this deduction.

SECTION 80CCC-DEDUCTION FOR LIFE INSURANCE ANNUITY
PLAN.

80CCC allows deduction for payment towards annuity pension plans Pension
received from the annuity or amount received upon surrender of the annuity,
including interest or bonus accrued on the annuity, is taxable in the year of receipt.
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80CCD(1)-DEDUCTIONFORNATIONALPENSION SCHEME (NPS);

Employee’s contribution under section 80CCD (1) Maximum deduction allowed
is least of the following

1. 10% of salary (in case taxpayer is employee)

2. 20& of gross total income (in case of self employed)
3. Rs 1.5 Lakh (limit allowed u/s 80C).

80CCD (1b)- DEDUCTION FOR NPS;

Additional deduction of Rs 50,000 is allowed for amount deposited to NPS
account. Contributions to Atal Pension Yojana is also eligible for deduction.

80CCD (2) - DEDUCTION FOR NPS;

Employers contribution is allowed for deduction upto 10% of basic salary plus
dearness allowance under this section. Benefit in this section is allowed only to
salaried individuals and not self-employed.

80CCH- deduction for the amount deposited in the Agniveer Corpus Fund

The Finance Act 2023 inserted a new Section 80CCH, which states that individuals
enrolled in the Agnipath Scheme and subscribing to the Agniveer Corpus Fund
on or after 01-11-2022 will be eligible for a deduction for the amount deposited
in the Agniveer Corpus Fund. New ITR forms have been amended to include a
column to furnish the amount eligible for deduction under Section 80CCH.

80D- DEDUCTION FOR THE PREMIUM PAID FOR MEDICAL
INSURANCE;

An Individual/HUF can claim a deduction of 25,000 under section 80D on
insurance for self, spouse and dependent children. An additional deduction for
insurance of parents is available up to Rs 25,000, if they are less than 60 years of
age. If the parents are aged above 60, the deduction amount is Rs 50,000

In case, both taxpayer and parent(s) are 60 years or above, the maximum deduction
available under this section is up to X1 lakh.

80DD -DEDUCTION FOR REHABILITATION OF HANDICAPPED
DEPENDENT RELATIVE;

Section 80DD deduction is available to a resident individual or a HUF and is
available on:
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a.  Expenditure incurred on medical treatment (including nursing), training and
rehabilitation of handicapped dependent relative.

b.  Payment or deposit to specified scheme for maintenance of handicapped
dependent relative.

1. Where disability is 40% or more but less than 80% — fixed deduction of
Rs 75,000.

2. Where there is severe disability (disability is 80% or more) — fixed
deduction of Rs 1,25,000.

*  Deduction under Section 80DD is allowed to a resident individual or HUF
who incurs medical expenditure or pays an insurance premium for the benefit
of a family member suffering from a disability. An absolute deduction of
INR 75,000 or INR 1,25,000 is allowed under this provision if an individual
is suffering from a disability or severe disability, respectively.

In the previous ITR forms, the taxpayers were required to mention the amount
claimed as a deduction under Section 80DD in Schedule VI-A. The new ITR
forms have introduced a new ‘Schedule 80DD’ seeking details of deduction
in respect of maintenance, including medical treatment of a dependent with a
disability.

These details comprise:
[] Nature of the disability

[J  Type of dependent (spouse, son, daughter, father, mother, brother, sister or
member of the HUF)

PAN of the dependent

Aadhaar of the dependent

Date of filing and acknowledgement number of Form 10-IA
UDID Number

80DDB- DEDUCTION FOR MEDICAL EXPENDITURE ON SELF
OR DEPENDENT RELATIVE;

e e A

For Resident Individuals/HUF whose age is below 60 is allowed an deduction for
medical Expenditure upto 340,000.
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In case the individual on behalf of whom such expenses are incurred is a senior
citizen, the individual or HUF taxpayer can claim a deduction up to Rs 1 lakh.

80E- DEDUCTION FOR INTEREST ON EDUCATION LOAN FOR
HIGHER STUDIES;

A deduction is allowed to an individual for interest on loans taken for pursuing
higher education. This loan may have been taken for the taxpayer, spouse or
children or for a student for whom the taxpayer is a legal guardian.

80E deduction is available for a maximum of 8 years (beginning the year in which
the interest starts getting repaid) or till the entire interest is repaid, whichever is
eatlier.

There is no restriction on the amount that can be claimed.

S80EE-DEDUCTIONS ON HOME LOAN INTEREST FOR FIRST
TIME HOME OWNERS;

The deduction under section 80EE is available only to home-owners (individuals)
having only one house property on the date of sanction of the loan.

Conditions to be satisfied for the availment of above deduction are:
1. The value of the property must be less than Rs 50 lakh
2. The home loan must be less than Rs 35 lakh.

3. The loan taken from a financial institution must have been sanctioned
between 1 April 2016 and 31 March 2017.

SECTION 80EEA-DEDUCTION IN RESPECT OF INTEREST ON
LOAN TAKEN FOR CERTAIN HOUSE PROPERTY.

(1) The total income of an assessee, being an individual not eligible to claim
deduction under section 80EE, there shall be deducted, in accordance with
and subject to the provisions of this section, interest payable on loan taken
by him from any financial institution for the purpose of acquisition of a
residential house property.

The deduction under sub-section (1) shall not exceed one lakh and fifty thousand
rupees and shall be allowed in computing the total income of the individual for
the assessment year beginning on the 1st day of April, 2020 and subsequent
assessment years.
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S0EEB- DEDUCTION IN RESPECT OF PURCHASE OF ELECTRIC
VEHICLE;

(1) In computing the total income of an assessee, being an individual, there shall
be deducted, in accordance with and subject to the provisions of this section,
interest payable on loan taken by him from any financial institution for the
purpose of purchase of an electric vehicle.

The deduction under sub-section (1) shall not exceed one lakh and fifty thousand
rupees and shall be allowed in computing the total income of the individual for
the assessment year beginning on the 1st day of April, 2020 and subsequent
assessment years.

80G - DEDUCTION FOR DONATIONS TOWARDS SOCIAL CAUSES;

The vatious donations specified in u/s 80G are eligible for deduction up to either
100% or 50% with or without restriction.

The Various Donation Under this section are as follows:
A. Donations with 100% deduction without any qualifying limit
B.  Donations with 50% deduction without any qualifying limit

C. Donations to the following are eligible for 100% deduction subject to 10%
of adjusted gross total income

D. Donations to the following are eligible for 50% deduction subject to 10% of
adjusted gross total income

The donations above Rs 2000 should be made in any mode other than cash to
qualify for 80G deduction.

8GG - DEDUCTION IN RESPECT OF RENT PAID.

It has been introduced to provide relief to those individuals who do not receive
any house rent allowance but are paying rent for the stay. Thus, an individual
can claim a deduction for rent paid even if he or she does not get house rent
allowance.

80GGA-DEDUCTIONIN RESPECT OF DONATION FORRESEARCH;

(1) In computing the total income of an assessee, there shall be deducted, in
accordance with and subject to the provisions of this section, the sums
specified in sub-section (2).
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(2) The sums referred to in sub-section (1) shall be the following, namely :—

1. Any sum paid by the assessee in the previous year to a scientific research
association which has as its object the undertaking of scientific research
or to a University, college or other institution to be used for scientific
research .

2. The sums referred to in sub-section (1) shall be the following, namely :

A) toanassociation or institution, which has as its object the undertaking
of any program of rural development, to be used for carrying out
any program of rural development approved for the purposes of
section 35CCA; or

B) toan association or institution which has as its object the training of
persons for implementing program of rural development:

C) no deduction under this section shall be allowed in the case of
an assessee whose gross total income includes income which
is chargeable under the head “ Profits and gains of business or
profession .

3. Where a deduction under this section is claimed and allowed for any
assessment year in respect of any payments of the nature specified
in sub- section (2), deduction shall not be allowed in respect of such
payments under any other provision of this Act for the same or any
other assessment year.’.

80GGC-DEDUCTION ON CONTRIBUTIONS GIVEN BY ANY
PERSON TO POLITICAL PARTIES;

Deduction under section 80GGC is allowed to an individual taxpayer for any
amount contributed to a political party or an electoral trust.

It is not available for companies, local authorities and an artificial juridical person

wholly or partly funded by the government.
You can avail this deduction only if you pay by any way other than cash.

Section 80GGC allows for a deduction for contributions to a political party
or clectoral trust. The new I'TR forms include a new Schedule 80GGC, which
requires the furnishing of the following details:
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o Date of Contribution

o Contribution Amount (with a breakdown of contributions made in cash and

other modes)
o Eligible Contribution Amount

o Transaction Reference Number for UPI transfer or Cheque Numbet/IMPS/
NEFT/RTGS

o IFS Code of the Bank

Unlike the previous ITRs, the new ITR forms require disclosing additional
information beyond just the amount eligible for deduction under Section 80GGC.

80QQB- DEDUCTION FOR ROYALTY INCOME;

Section 80QQB is a facility introduced in the Income Tax Act for providing a tax-
incentive to Indian authors. The section permits taxpayers to claim tax deductions
on royalty earned from the sale of books. Only resident Indian authors are eligible

to claim deduction under Section 80QQB.

80RRB-DEDUCTION WITH RESPECT TO ANY INCOME BY WAY
OF ROYALTY OF A PATENT;

Deduction for any income by way of royalty for a patent, registered on or after 1
April 2003 under the Patents Act 1970, shall be available for up to X3 lakh or the
income received, whichever is less. The taxpayer must be an individual patentee
and an Indian resident. The taxpayer must furnish a certificate in the prescribed

form duly signed by the prescribed authority.

80TTA- DEDUCTION FROM GROSS TOTAL INCOME FOR INTEREST
ON SAVINGS BANK ACCOUNT;

If you are an individual or an HUE, you may claim a deduction of maximum
Rs 10,000 against interest income from your savings account with a bank, co-
operative society, or post office. Do include the interest from savings bank

account in other income.

228 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Section 80TTA deduction is not available on interest income from fixed deposits,

recurring deposits, or interest income from corporate bonds.

80TTB- DEDUCTION OF INTEREST ON DEPOSITS FOR SENIOR
CITIZENS;

Deductions with respect to interest income from deposits held by senior citizens
will be allowed. The limit for this deduction is ¥50,000.

No further deduction under section 80TTA shall be allowed.

80U- DEDUCTION FOR PERSON SUFFERING FROM PHYSICAL
DISABILITY.

A deduction of 75,000 is available to a resident individual who suffers from a
physical disability (including blindness) or mental retardation. In case of severe
disability, one can claim a deduction of Rs 1,25,000.

Deduction under Section 80U is allowed to a resident individual who is suffering
from a disability or severe disability. An absolute deduction of INR 75,000 or
INR 1,25,000 is allowed under this provision if an individual is suffering from a
disability or severe disability, respectively.

In the previous ITR forms, taxpayers were required to mention the amount
claimed as a deduction under Section 80U in Schedule VI-A. However, in the
new I'TR-3, a new ‘Schedule 80U’ has been added, secking details of deduction in

case of a person with a disability.

The ‘Schedule 80U’ seeks the following details:

*  Nature of disability

e Date of filing Form 10-IA

*  Acknowledgment number of the Form 10-IA

e UDID number (If available)

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 229



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

SCHEDULE OF ALTERNATIVE MINIMUM TAX (AMT)

mf om putation of Altermate Minimum Tax pavable under secon 115JC

Total Incomeas per item 140fPART-B-TI 1 |

Adjustment as per section 1151C(2)

[

[Deduction claimed under any section included in) 2a
a  [Chapter VI-A underthe heading “C—

Deductions in respect ofcertain inwmes”
b Peductionclaimedu/s 1044 2l
Deduction claimed u/s 354D as reduced by the
¢ pmountoldepreciation on assetsonwhich such | 2¢
Heduction is claimed

d  |Total Adjustmant (2a+ 2bt 2¢) il
3 [Adjusted Total Income under section 113JC(1)(1+2d) 3 |
A Ad]nm-dTblal[nmnwn;‘;lI&lflrmnnnjlslummh
nIFSC, ifany
b A djusted Total Income w/s TIAIC fromo ther Uniss "
3-3a)

.

Tax payable under section 115IC [(9%of (Jaj+ 18.5 % of (3b)] (if 3 isgreater than Rs.20 lakh} 4 |

SCHEDULE OF COMPUTATION OF TAX

CREDIT UNDER SECTION 115]D

115]C - As per section 115]C of the Income Tax Act, 1961, an assessee is liable
to AMT should obtain a report in Form No- 29C prescribed under Rule 40BA
from CA certifying theadjusted total income and the alternate minimum tax duly
computed and furnish the report on or before the due date of filing the return
u/s 139(1).

115]D- Section 115]D provides the credit for tax (tax credit) paid by a non-
corporate on account of AMT shall be allowed to the extent of the excess of the

AMT paid over the regular Income-tax.

No Interest Shall be payable on tax credit allowed under section 115]D.
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SCHEDULE OF COMPUTATION OF TAX

CREDIT UNDER SECTION 115]D

Schedule AMTC Computation of tax credit unders ection 115D
1 xundrrmllmIISJCillas&rmllrlll}rarZDM—IS[Idofl‘arl-B—TT'[} 1
1 [Taxunder other provisions of the Actin assessment vear 2024-23 (2iof Part-B-TI) )
3 JAmountoftax a gains twhich creditis available [enter (2- 1)l 2 isgreater than 1, otherwise entef 3
|
4 Utilization of AMT eredit Available (S um of AMT credit utilized during thecurrent vear is subject to maximum of amount
mentionedin 3 above and cannot exceed the sum of AMT Credit Brought Forward)
. Assessment Year AMT Credit AMT Credit | Balance AMT Credit
No. (4) Gross  [Set-offin earier] Balance brought| Utilized during|  Carried Forward
(B1) | assessment | forwardtothe | the Current (D)= (B3)-(C)
vears currentassssmenAssessment Yean
(B2) vear (C)
(B3) = (B1) - (B2
i 2013-14
i 2014-15
i [2015-16
v [2016-17
v 2017-18
W [2018-19
i [2019-20
vili  [2020-21
i 02122
X 2022-23
o 20234
i Current AY (enterl -
2,11 1>2 e lse enterD)
viii  [Total
5 Jmountof tax credit under section 151D utilized during the vear [total ofitemnod (C)] 5
6 Jmountof AMT liabilityavailable for creditin subsequent assessment vears | total of 4 (D)] 6

115- JD- Section 115]D provides the credit for tax (tax credit) paid by a non-
corporate on account of AMT under Chapter XII-BA shall be allowed to the
extent of the excess of the AMT paid over the regular Income-tax.

This tax credit shall be allowed to be carried forward up to the tenth Assessment
Year immediately succeeding the Assessment Year for which such credit becomes
allowable. It shall be allowed to be set off for an Assessment Year in which the
regular income-tax exceeds the AMT to the extent of the excess of the regular
Income-tax over the AMT.

[ No interest shall be payable on tax credit allowed under section 115]D.
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come of speci ficd persons (spouse. minor child etc.) includable in income of the assessee as per section 64)
e of person PAN/Aadhaar No.ofperso  Relationship Amount (Rs) Head of Income in
(optional which included
1
2
3
!I N Section ™ Fpecialrat Tax thereon
(%) iy
1 |U11- Accumulated balance of recognised provident for prior yeary T2ciit of Schedulef2civ af Schedul,
I5) 5}
Z (1A orSccton LISADD) )P roviso(STC G on shares uniis o] J 15 Tpart of 3vi o]
which where STT paid) Schedule BFLA)
E] T15AD(STCG for Flls on sccuritics where S TI not paid) =] 30 (part of Sviiof
Schedule BFLA)
. 4 112 proviso(LTCG onlisted securites/ units without indexation| =] 10 fpart of 5x of
= Schedule BFLA)
= 5 [112(1)eMiii) (LTCG for non-resident on unlisted securities)| B 10 (part of 3% af
F Schedule BFLA)
=) 3 115AC (LTCG for non-resident on bonds/GDR) =] 10 (part of 3% af
w Schedule BFLA)
- 7a |L15AC (Incow way of interest received by & =] 10 Tpart of 2d of
bonds purchased in foreign curre Schedule OS)
7 [115AC (In come by way of Dividend receivedby non-resident from [=] 10 (part of 2d of
GDR purchasedin foreign currency) Schedule O8)
T [[15ACA (LTC G lor an employee of specficd company on GDR| T 1o Trart of 3% of
Schedule BFLA)
£ TISAD (LICG for Fils on securities) L= 10 Tpart of 3% of
Schedule BFLA)
115E(LTC G for non-resident Indian on specified asset) =] 10 part of 3x of
Schedule BFLA)
1 111 {LTCG on others) [=] 10 i af Schedule
BFLA)
TZ [IIZA ar secton | ISA D MONI#F provis (LT G onsaleal shares of 03 ™o
units an which STTis paidy
= STCi: Chargesble atspecial rates in India as per DAL L=
] LTC G Chargeable atspecial rates in bndia as per DTAA =]
T5a |1 1568 (Winnings from lotterics, pazeles, races, games cto) | E
[ED) IISBEJ (Winning from online games) [=] 30
16 |[IISBBE(income under sechon 68,69, 694 69, 690 or 60| 0T [
7 TISHB I {Tax on income Trom vi rio sl digital asset)
A Tncome under head business or profe L= =0
B Tncom e under head Capital G L=} E
] IISBBF (T on income [rom patent)
Income under head business or profession [ =] 10
Income under head other sources [=] [
= B (I on income (rom ransfer of carbon cred )
Tocome nnder head business or professton T ™ EE
Tncome under head oth er sou roes =] L] (2 oF
20 UISA{INENA) & LISA{INbBNB) (Income of @ non-resident from) O3 o part of 2d of
Reoyalty) Schedule (5}
I1 fncomeromother soureschargeableats pecial rates in bnba as per O3 frart af I af
D TAA
11 [Pass Through income in the nature of Short Term Capital Gainf  OF s
chargeable @ 15%
I5 [Pass Through Income in the nature of Short Term Capital Gain| OV 0
chargeable @ 30
T4 [rass Through Income in the natore of Long Term Capital Gain] LT T TPaT o ox af
chargeshle @ 10% wis. 1124 catule BFLA)
I5 [Pass Through Income in the nature of Long Term Capital Gainl o EC TR T
chargeable @ 10% ufs. other than section 1124 edule BFLA
16 [Pass Through Income in the nature of Long Term Capital Gain] O3 o Tt af St af

chargeable @ 0% Sohedule BFLA)

I7 [ass hrough income i the nature of income from olher sonree LY T s
fha g eabile atspecial rabes (00 nop dovws so be govide di e @iy waliy,
I8 |Any other income chargeable at special rate (Dmp gown & be| LY (2 of Soheade O

providea in efiling
Total
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115E- Where the total income of an assessee, being a non- resident Indian,
consists only of investment income or income by way of long- term capital
gains or both, the tax payable by him on his total income shall be the amount
of income- tax calculated on such total income at the rate of twenty per cent of
such income.

115BBG- Tax on income from transfer of carbon credits.—(1) Where the
total income of an assessee includes any income by way of transfer of carbon
credits, the income-tax payable shall be the aggregate of

(@ The amount of income-tax calculated on the income by way of transfer of
carbon credits, at the rate of ten per cent; and

(b) The amount of income-tax with which the assessee would have been
chargeable had his total income been reduced by the amount of income
referred to in clause (a).

115BBF- Where the total income of an eligible assessee includes any income
by way of royalty in respect of a patent developed and registered in India, the
income-tax payable shall be the aggregate of—

(8 The amount of income-tax calculated on the income by way of royalty in
respect of the patent at the rate of ten per cent; and

(b) The amount of income-tax with which the assessee would have been
chargeable had his total income been reduced by the income referred to in

clause (a).
Inform ation rega rding partnership firmsin whichyou are pariner
Number offi msinwhich youare partmer
Whether N rol Tapialbalane
- Whether the | section92E| Percentage | Amountol share § 5y oo
= . in the profit
¥} Name of the PAN of the firm firm is liable is Share in the Tirm
S | SLNo Firm for audit? | applicable |, g profit i i
_5% (Yes/No) te ""'".T of the firm
EE (Yes/ No)
1
v
ik
[ 3
4 Total
m Details of Exempt Income (Income not to be included in Total Income ornot chargeable to tax)
1 nterest income 1
I E 2 Gross Agriculmral receipts (other thanincome to be exduded unde i
E 15 fule 7A, 7B or 8 of LT. Rules)
E Lé i [Expenditure incurred on agriculture il
iii {Un absorbed agricultural loss of previous eight assessment yeary iii
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jAg ricultural income portdon relating to Rule7, TA.TB(1), TB(1A) -
and 8 (from vo. 38 of Sch. BP)
v [Net Agricultural income for the yvear (i — if — 1§ +iv) (enter mil if loss) 2

i casc the net a gricultural Income or (e year ex coeds s 5 1akh, please furnish (he followl ng|
pe tails (Fill up details separately for each agriculiural land)

a Name of district along with pin code in which agricaltaral land is located

b Measurement ol agricultural land in Acre

¢ [Whetherthe agricultural landis owned or held on lease (drop down to be provided,

d [Whether the agricultural land is irrigated or rain-Ted (drop down to be provided)

3 [0 ther exempt income (including exempt income of minor child) (please specify) 3

4 fincome claimed as not chargeable to tax as per DTAA

SLJAmountoflincomy Nature of |Country namg Article ol He ad of Whether TRC
Nao. income & Code DTAA Income obtained
(EN)
I
m
l'l'[I i:rlal Income from DTAA claimed as not chargeable to tax 4

JPass through income claimed as not chargeable to tax (Schedule PTT)

6 [Total (142+3+445) 3

GROSS AGRICULTURAL RECEIPTS - Gross agricultural receipts means
the income received from the Agricultural land of the assesse in the respective
year. It does not include the amount prescribed under rule 7A, 7B, 8.

Rule 7A:-Income detived from the sale of centrifuged latex or cenex or latex
based crepes (such as pale latex crepe) or brown crepes (such as estate brown
crepe, re-milled crepe, smoked blanket crepe or flat bark crepe)obtained from
rubber plants grown by the seller in indiashall be computed as if it were income
derived from business, and 35% of such income shall be deemed to be income
liable to tax.

Rule 7B:-

L] Income derived from the sale of coffee grown and cured by the seller in
India, shall be computed as if it were income derived from business, and 25%
of such income shall be deemed to be income liable to tax.

[J  Income derived from the sale of coffee grown, cured, roasted and grounded
by the seller in India, with or without mixing chicory or other flavouring
ingredients shall be computed as if it were income derived from business,
and 40% of such income shall be deemed to be income liable to tax.

Rule 8:- Where the assessee has a business of growing tea leaves and then
processing it (or manufacturing the same), the procedure adopted to disintegrate
is as under:

L] Step 1: Compute the income of growing as well as manufacturing tea under
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the head ‘profits and gains of business or profession’ after claiming the
deductions available under that head.

L} Step 2: 60% of the income computed in Step 1 will be treated as net
agricultural income and 40% of such income, so arrived at, is treated as
business income.

UNABSORBED AGRICULTURAL LOSS - The agricultural loss of
previous eight assessment years can be set off against the agricultural income of
the current year .

SCHEDULE OF PASS THROUGH INCOME

m Fass Through Income details from business trust or investment fund as per section 11SUA, T15UR

Sl | Enwvestment Name of PAMof | SL | Head of income Share of TS on
entity covered busines trust’ the O wrrent current Net such
by investment | business Year year loss | Tncmer | amount,
15T AN ISUB fund trusts income | distributed | Loss if any
in s bment by T8
fund Investment
fund
1y [E3] [E]] [EF] [&7] &) [i] (1] ()] [T
T. | tdropdown = T | Mouse property

e i e ol
provi Iy i Coapital G mins

[ Short term

ml Section 111A

& | Long term
BT | Sectwm 1124

BI | Sections
other than
1124

iii [ OtherSources

] IDilrid.rnnl

] I Oihem

v | Income claimed tn beesempt

PASS THROUGH INCO ME

win
104 23FB B)
B | ws

[ w's

I T | Mouse property

i Coapital G ains

A | Short term
AT | Section TTTA

B | Long term
1 | Sectiom 1124

bl Sections
other than

1124
iii | Other Sources
1 Dividend
2 Dithers

iv | Incomeclaimed to be exempt

n w's

10§ 1 3FB B)
b ufs
© L1 Jeer—

m Flease re fer tothe instructions for Allingout this schedule.
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115UA - Notwithstanding anything contained in any other provisions of this Act,
any income distributed by a business trust to its unit holders shall be deemed to
be of the same nature and in the same proportion in the hands of the unit holder

as it had been received by, or accrued to, the business trust.

115UB - Notwithstanding anything contained in any other provisions of this
Act and subject to the provisions of this Chapter, any income accruing or atising
to, or received by, a person, being a unit holder of an investment fund, out of
investments made in the investment fund, shall be chargeable to income-tax in
the same manner as if it were the income accruing or arising to, or received by,
such person had the investments made by the investment fund been made directly
by him

ELL LR Details of Taxon secondar yadjustments as per section 92CE(24 ) as per thes cheduleprovided in efilingu lity

mountolprimary adjustments on whichoption w's $2CEZA ) is e xer dsed & such
1 | ¢¥eess money has notheen repatriated within the prescribed time (please indicate the
total oTadjustments madke in respectofallthe AYs)

¥

a | Additional Income tax pavabie i@ 8% on above

b | Surcharge @ 12%on “a™

¢ | Health& Educationcess on{a+h)

d | Total Additionaltax payable(a+b+c)

3| Taxespaid

4| Net tax pavable (2d-3)

3:“{;{3'; Date 1 Date 2 Date 3 Date 4 Date 5 Date 6
mfﬁ.. (DDMMAYY | (DDMMAYY | (DDMMAYYY | (DDMMAYYY | (DDMMAYY [ (DDMMAYYY
secondary Y) Y) Y) Y) Y) )
adjustment
§ a8

section
92CHIA)
Name of

6| Bankand
Branch

7| BSR Code
Serial

8| numberof
challan
Amount
deposited

TAX ON SECONDARY ADJUSTMENTS AS PER SECTION 92CE(2A
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Mrlaﬂs of Tncome from outside Indiaand tax reliel ( available only in case of resident)
SL{Couniry s1 Tax paid Tax reliel JRelevantartide ol

Total

i [Salary
H ?'ﬁunn-[‘rup-rl'\
B usiness or
Profession
iv |Capital Gains
v |0 ther sources

Total

Taxpaver JHeadofincome Income from Tax payable

Code [de ntificati on outside India | outside on such | available in | DTAA if relief
(dropdownfNu m ber (includedin India [income unde India claimed u/s 90 or
to be PART B-TT) normal | {e)=(c)or(d) A
provided provisions in] whicheveris

P in the ¢ India lower

= filing

2 utility) (a) (b) (c) (d) (e) (N

=]l i [Salawy

2 Y

7 ii |House Property

t i B usiness or

c Profession

-

é iv |Capital Gains

E v [0 ther sources

H

=}

¥

g

_Weme refer o the instructions for {m;lg out this sched ule.

SCHEDULE OF TAX RELEF CLAIMED

FOR TAXES PAID OUTSIDE INDIA

Summary of tax relief claimed fortaxes paid outside India (availableonly in case of resident)

IDetails of Tax relief claimed
Country Code Taxpayer Total taxes paid outside India | Total tax relief available [Section under which)
= Iden tifi cation (total of {c) of Schedule FST in [(total of (¢) of Schedule FSIin| relief claimed
2 Number respect of each country) respect of each country) s pecify 90,904 or 91
%] (a) (b) (e} (d) (e}
e
I
5
=
=]
<
&
L
g Total
g Tal Tax rellel availablein respect of country where D TA A 15 applicable (secBon JWOUA) (Pt o
e otal of 1fd))
™
B tal Tax relief available in respect of country where DTAA is not applicable (sedtion9 1) (Part of tota 4
) of 1dl))
5 4 /hetherany taxpaid outside India,on which tax relief was allowedinIndia, has been . Yes/N
z‘ ¢ funded/credited by the foreign tax authority during the vear? [T ves, provide the de tails below s

vear in which tax reliefl allowed in India

a [Amount of tax refunded | b Iu\.-isriseil
Please referto the instructions for filing o utthis sched ule.
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90 — Relief under this section is computed as follows (DTAA):

1. Compute Global Income ie. aggregate of Indian income and Foreign

income;
2. Compute tax on such global income as per the slab rates applicable;

3. Compute the average rate of tax (i.e. Global income divided by the amount
of tax);

4. Compute an amount by multiplying Foreign income with such average rate

of tax;
5. Compute Tax paid in foreign country.
6. The amount of relief shall be lower of (4) and (5).

91A - When a specified association in India enters into an agreement with a
specified association abroad, the Central Government, may by notification adopt
such agreement and provide relief under section 90A of the Income Tax Act,
1961.The relief can be claimed only by the residents of the countries who have
entered into the agreement. If residents of other countries want to claim relief,
then they have to obtain a Tax Residence Certificate (TRC) from the government

of that country.

90 - Relief under this section is computed as follows(No DTAA):

1. Compute tax payable in India

2. Compute lower of Indian rate of tax and rate of tax in Foreign country
3. Multiply the rate obtained in Step 3 by the doubly taxed income

4. Relief will be the amount as computed in Step 3.

92E-Every person who has entered into an international transaction or
specified domestic transaction during a previous year shall obtain a report from
an accountant and furnish such report on or before the specified date in the
prescribed form duly signed and verified in the prescribed manner by such

accountant and setting forth such particulars as may be prescribed.
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HAND BOOK ON FILIN

SCHEDULE OF FOREIGN ASSET AND INCOME

FROM ANY SOURCE OUTSIDE INDIA

Details of Foreign Asscis and lncome from any source outside Tndia

Al |Details ofForeign Deposimry Accmmis held (induding amy benebcial i merest)at any time during thecslmdaryear ending 2s

& on 31° Decem ber TOE3
% [ 51 [Countr] Country | Mame of | Address [AF coke]Account]  Status Account Frak |CTounz
2 | o |yname|  code Fnancial|  of number apening date | balance [ialanoe|
& i nsti tution| Fnancial Jau ring e
=1 instimtio period
= n
<N [E] @ = [G] ™ () ™ (L] [L33]
g
=
Lar yrar crding = o]

81 |Count| Country Name of |Addressof] Accoun] Status |Account Penk Claming Gross amount
Ma | oy code Financial ® [opening | balance |balance | paidicredited to the
name institution |instimtion numbe dnte during acoount during the
r the period
period farmp dawn 0 be proidad|
ifving naare of
| @ [E]) ) (5] w | o [CH) %) [T an
D tails of Foreign Equi iy and Debt In & rest hoeld (incinding any bencbeial interest) in any enfity atany Ome g ing the calendsr

year ending as on 31% December 2023
51 |Coum| Country code |Name of] Addresd] ZIF [Nature] Date of | Initial | Peak |Closin] Total gross | Sotal gross

No | ry entity | s of |eode| of |acquirin]value of [value of|gvalue amount | proceeds
name entity entity | & the the [investme] paidicredite [from sale or
in terest fin vestme fut during dwith |redemption
nt the respect bo (of in vestmend
period the holding| during the

during the | period

period
[ = [ [ZH) [ K D [ LI am [ G

X | I

STForeign Cash v alis ns rance Contracto r A e by Contrec theld (includng amy bene Bol @l interest) at any Ome
31% e

during the calendar year cnding as_on cermber 203

o oo v ——— e code Dmte of] The cash valuc or [ Tatal gross mmows 1]
g o trmef s rrender value offpeidc redited with
it tution ® the contract respect to the
foom traa during the
= i el
T3 =) =5 [ 3] ) 5 =

o et ais of Financial In terest i any Eatin okl (iacludng any beneGoial inbereet) ot any Lime during the calendar year cnding =
on 31t December 2023

Tmtore of | T Tmie Tt e e ey
cmtity J— PEEVNEY m— hi s return
Address hela [rar casms gon| Tmrunt JEchem] Tiom
of the e e e o] nas mmer
i ommerca] o
e
Timr | B =y Ty oy D) ) = 1oy [ D

Stai i o T oy Sl e T roper iy el (i mchnding = my Ireme oial it srewt) 8t any L e during (he calemlar year ending as on 31
e cember 2023

S ST W DTy S e e Tooal Tecome Tmture of  [Income tesabicand o TEre d Tn
mame |Code | afthe | Dirccr foquisiti anfinvestment rad accivea —— Ahis retu s
Sep— b rope ry B ene Gei = oo s rom rapeesi] From the Amount [Eohoml] Tom
P ety [ v e refn o ber
lomrercal  or

s e come

iy | a==r | 6a =) T = 5 i) y = N D
5]
T
T [Peimit of mny othe © apim] e et Rl (ol ni mg mny bene o a1 nier oo 21wy e Guringihe  cale ndar yoar crbingas on 31|
D cemmber 2023
ST rsfcountry] 23F Jeature ot pwneramp] Date of Total Tncome | Mature of  [income taabie and o ered in
Name  JCode] Aaset Direct: faequinitionfinvestment o derivea T come ihia retuen
L dcode S T e moun] Scheduic | fem
pe——— maset * where  foom ber
b B iy offered of
chcdule|
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m [ 2 ] & ] ) 16) I]] [ @) (1) (1)

{)

Tii)

E [Petail of acount{s)i nwhich you have signing authority held {including any beneficial interest) at any time during the
calendar year ending as on 31" December 2023 and which has not been included in A to D shove.

2] MofName ofthejAddress [CountrZIF | Name of |AccountPesk Balanee’ | Whether Wr{n is yes, Income offered in

Institution | of the |y Name Cod the Mumber|Investment | income yes, this return

n which thefinstittio] and | ¢ |scoount during the [accruedis [Income Pmownt B ched [lem number

account is n Caode halder year i mxable in faccrued k where|of schedule
held rupees) your in the bu e red

hands? jaccount

() (2a) [ETIN EECTH EC] E [H] [(3] m [£1] [E]] [ILT] (1)

{i)

]

F |Details oftrusts,c rested under the laws of a country outside India, in which you are a trustee, beneficiary or settlor

1 |Count| 7AF [Name and| Name | Name |Name and| Date Whether [ (8)is yes JT(8)is yes, Income offered in
Mo ry [Cod|addressof] and and |sddress of | since Jncome derived]| Income this return

Mame| e [the trust [sddres|address | Benebciarijposition |is taxable in | derived [Amount ]S chedu [item nomber|
and ol ol [ held |your hands? | from the & whiere| ol s chedule
oode tru siees| Settlor trust o e red|

(1) | {2a) |{2b) 3 ) 5 (&) m 8 ) {10y {11y (1zy

1)

[}

G |Detnils o fany other incomede rived from snysourceowtside Indis whichis not incl uded in.- (i) items A& to F shove and, (i)
income under the head business or profession

s [Country Mame and Incuome Fature of | Whether taxable in JIT (6 18 y &5, Income olered 1n
Mo | Mame address of the derived income your hands? this rebwrn

and code] ZIF Code | person from Amoun| 5 chedu [l em number]
whom derived t & where| ol s chedule
e red)

m | 29 ] 53] ™) ] (] ™| & ™

(1]

Wﬂk’ ‘refer fo i rmetio s for f@l o s schedule. Incase of an mdividual, mot being an Indian caGen, who & i India o g

[ii1]

B imexs, employment or sudens visa, an axet acquired duringany previows year in which e was non- residens is not mandagory to
be reported in dis schedule i mo income is derived from that awer during the current previos year.

Schedule 5A Information regarding apportionment of income between spouses governed by Portuguese Civil Code
vame of the spouse

AN/Aadhaar No. ofthe spouse
' hether books of account of spouse i s audited w/s 44AB? or Whether your spouseisa parmer of a firm|Yes/No
vhose accounts are required to be audited u/s 44 AB under this Act?
' hetherbooks of account of spouse is audited u/s 92E? or Whether your spouse is a partner of a firm|Yes/No
fwhose accounts are required to be audited u/s 92Eunder this Act?

Heads of Income Re ceipts received/Amount apportioned in thefAmount of TDS deducted of TDS apportioned in the

under the head| hands of the spouse income at (ii) hands of spouse
(i) (ii) (iii) (iv) v
1 [House Property
2 [Business or profession
3 Capital gains
4 [Other sources
5 [Total

240
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Assets and Liabilities atthe end of the year (other than thoseinduded in Part A- BS) (applicable in a case where total
Schedule AL}
income exceeds Rs.50 lakh)

A | Details of immovable assets

jv) Financial assets Amount (cost) in Rs.
(iv

SL Description Address Pin code Amount (cost) in Rs.
No

w | (2) 3) ) 5

E (i)

E .

Z (i)

- B |Details of movable assets

§ SL. Description Amount (cost) in Rs.

< N

W |NO.

E 1) @ (&)

2 (i) [Je wellery, bullion etc.

g (ii) Archaedogical collections, drawings, painting, sculpture or any work of art

E (iiif Vehicles, yachts, boats and aircrafts

=]

(a)|Bank (including all deposits)

(b)|Shares and securities

(c)|Insurance policies

(d){Loans and advances given
(e){Cash in hand

C [Interest held in the assets of a firm or assoda ion o fpersons (AOP) as a parmer or member thereof

SI.[Name andaddress of the firm(s) PAN of the firm/ AQP Assessee’sinvestment in the firm/ AOPon cost
No. AOP(s) basis

0] @) 3 S

D [Liabilitiesin relation to Assetsat (A+B+C)

mﬂme refer to instructions for filling out this schedule,

LU XY [ INFO RMATION REGARDING TURNO VER/GRO S8 RECEIPTREPORTED FOR GST
GSTIN No(s). Annual value ofoutward supplies as per the GSTreturn(s) filed|
1 2) ()

1S OF

(131 Bl Please furnish the information above for each GSTIN No. separately

IAC -Where the gross total income of an assessee, being an eligible start-up,
includes any profits and gains derived from eligible business, there shall, in
accordance with and subject to the provisions of this section, be allowed, in
computing the total income of the assessee, a deduction of an amount equal to
one hundred per cent of the profits and gains derived from such business for
three consecutive assessment years.
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SCHEDULE OF TAX DEFERRED ON
EMPLOYEE STOCK OPTION PLAN

T for o mtion relabed to Tax de fErmed = e latable bo i noome on pergquisi s relermedin section 17 Thyi ) receieed From
empluyer, beingan cligible start-upr ckrred to in s oc Son §0-14 C

PAN of the cmployer bring an
eligible startup

DEIT re gistration nomber of Uhe
smployer

Tas an y ofthe folkowing © vems sccurred during the previous

orsweat equity shares
sailel

T = 3 7
1 za21-22
2 2022-23 Pkl
= sHEs=s ESOP
For last

C om putation o f totlincome
1 palaries (6 of Schedude 51 [l |
= Hmcome from b ouse property (3 o7 S oheaie i) femta n i o) =]
3 JProfitsand gains from bu siness or profession
[Frofit andgains from business o ther fhan s pecilaiive
i usiness ands pecified business (4 37 of Schedule BP) EN
enter il ifloss)
To T and gaing Trom S pecuaave T3 o TaBIe E
il prScheduteBP) (enter nil if foxs andiake the figure o N
chetule CFL)
[Profit and gains [rom s pecilicd busines ( 3700 of Table &
551 | Sehedute BP) ertor mil o s amn d take the figure to 310
cheule CFL)
ncomechargeableto (ax ats praalrates (o, 37 & 2 of
W e ctute 5P v
> Total (31 T3 0T SR T 3 (e T 3 o o) ]
3 [Capitalgans

a [Shorttern

W 15 5% (D of Htem E of schodale

ai
0T (P ot E ol sl edinls
i (et / ai
SThort trm chargeable at applicablerate (9 o7 in £ 5
| e duie ©G) aiii
o [Fhorewrm chameableat special rates InTndiaasper | aro
DTAA (Ovofitem EofSchedie CG)
= ~ [Total Shortterm (ai +ail +alll +aiv) ferrer n i ifioss | dav
g b |Lon
= . harseable @ 10%% (Oviafiem Eafsohedate | o
=
= SrEcablc @ 2074 (Fviiorrem Eofsch ety
g i
2
o [Co & term e harmeabie ats pedal rates n Tn dia as per

DTAA (9uviii of item E ofschedule CG)

iv [Toeal Long-term (bi +bil-+biil) (ermnter mil if foss)

Abiv
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¢ [Fum ofShortterm/Long term ca pital g ains (avd biv) jen ter mil ifloss) 4e
d [Capitalgain chargeable@ 30% w/s 1ISBBH (C2 ofschedule CG) 4d
e [Total capital gains (4c+4d) 4e
5 income from other s ources
a [Netincomefrom other sources chargeable to tax at normal | 5a
mpplicable rates (6 of Schedule O5) fenter nil if loss)
b fincomechargeableto tax ats pedal rates (JofSchedule O5) 5b
¢ income from the activityoTowning and maintaining race 5c
horses | 8¢ of Schedule O8) {enter nil iff los)
d [Total{5a +5b+ 5¢) (enter nilif loss) 5d
6 [Total ofheadwiseincome (1 +2 + 3v+de +5d) 6
7 [Losses ofcurrent year to bes et off against 6 (fotal of Zovii, 3aviiand $xvil of Schedule CYLA) 7
Tﬂal ance after set ofl current year [osses (6 — 1) (fo/dl of serial manber (1] (o (x] colunny of s
Schedule CYLA+35431v)
9 [Brought forward losses to be setoffagainst 8 {rotal of 2evi, Jxviand dvvi of Schedule BFLA) 9

10 faross Total income (8-9) (also toralofserial no (i) to {xiv)of column 3 of Schedile BFLA+ 5h+ 38 10

incomechargeableto tax ats pedalrate under section 1114, 112, 1124 ete included in 10 11
12 Deductions under Chapter VI-A

Part-B,CAandDof Chapter VI-A {7+ 3) of Schedule Vi-A and Timited upto (total of &, i, i 12
v, v, viid, xiif, xiv) ofcolumn 5 ofBFLA]
b [Part-C of Chapter VI-A {2 of Schedike VI-A] 12
¢ |Total (12a+12b) flimited upto(10-11)] 124
13 Deductionu/s 1044 (o of Seh 104.4) 13
14 |Total income (10-12¢=13) 14
15 Incomewhich is included in 14 and chargeable totaxatspecial rates (toral of (i) ofsohedule S | 15
16 Vet agricultural i neome' any other income for rate pu rpose (v of S chedile ET) 16
7 [ g re g weincome (1 41541 6)fapp licable if (14 13) exceeds maximm amot notchargeable to 07
ax]
18 Losses ofcurrent vear to be carried forward {fowal of rowxviofSchedide CFL) 18
19 Dee med income under section 115JC (3 of Schedule A MT) 19

In part B Computation of total income, Gross total income is the aggregate of
income under all the five heads of income after adjusting the set-off & carry
forward of losses. Deductions under chapter VIA is provided from GTI, to arrive
at Total income or taxable income.
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PART B TTI- COMPUTATION OF
TOTAL TAX LIABILITY

m Computstion of tax lishility on total inmme

1 | & |Tax payable ondeemed bot al i nmmewnder section 115K (4 o5 chedule AMT) la
b urcharge onia) (fappiicabiz) b

© riullhnrulﬁluuiim('ﬂl & 4 %aon | Lok 1b) above le
d I'I'-L“'ITJ: Payable on deemel total income {la+ b+ 1c) 1d

I [Tax payabl eontotl income

@ |Tax at normal rateson 17 ofPart B-T1 Ia

b [Tax mt specinl raies (fosd ‘ofcal (10 of Schedule- 55 Ik

e bate on agricultural inmme fpplicable f(14-15) of
Yt B-TT exceeds maximum amount nof chargasbie fo gxx]
i |Tax Payable on Total Income (2a + 2 - Zc) Id

L

e bate under section 874 le
[Tax paynble o frer rebate( 2d - 2e) I

L]

-

Surcharge

& Purcharge joom puted befory
marginal relie
) 15%af 17w} of Schedule 5T Ig in

Surcharge after|
marginal relief|

2giii
2l 0% or 1 5%, as appliable{Rekr Igii i}
nsir uctions)
ion [(20) - 1N i) ofScheduk ST sx on giii
imcome referred in 2 @ above ) [
iv] Total (in+iin)

Igi

m riuhhln.dl'.lluuiim('ﬂ @ 4%on (IF+2Gii) n

] k;m« tax linhility (ZF+2Giv+ 2H) 1
sross tax payable (higherof 1d and 2Ty 3
. Taxon income withow i neluding incom eon pe rquisites referred in sedion | 72 i) received
From empl oyer, being an eligible start-up referred to in gecton BO-IAC (3-3h
[Tax de ferred - relatable to incomeon perquisites referred i nsection 17(24vi) received from
fmployer, being an eligible start-up referred to in section 80-1AC
[Tax de fe rred From earfier yenrs but payable during current AY | total of col 7 of schalule Tax
ple fe roed on ESOF)

Credit undersecion 1 18T Dof tax paidin € arlier years{applicalleil I1is more than 1d) (Sof
Schedule AMT)

[Tax payabl eafter credit under section 1150 3a+3c- 4) 5

[

COMPUTATION OF TAX LIABRILITY

b

e

uh

&

[Tax reliel

foection B9 (Flemse ensure to submit Form 10Eto claim) 6
" Whis relien) *
b Pection 307 $0A | 2 of Scheaule TR) il

© PBection91 | 3 of Schedule TR) (14

d [Total {6a+ 6k 6c) fid
Pect tax bnbility (5 - 6d)/enter om fnegatve) 7

=5

-

fin terest and fee payahle
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a [nterest for default in furnivhingthe return (section 23A) [

b Jnterest for default inpaymentof advanc tax (section 2348) |81

© [nterest for defermentof advance tax (socion 2340) ]
d [Fec for defaukt in fumishing return of income (scction 2345 |84
€ [Fotal Inte rest and Fee Payable (SatihH8ctBd) ae |

'

sggregae Eabili (7+8e) 9 |
10 [Taxes Paid
" P.durloeTleﬁnm:m'mmjajif’.f, ™™

LE& (@l af cobumn 5 of | SBandeslumn 9 af 1700 | 100
« ITCS fcolumm 767 of1708 104

d [elf-Assmsmat Tax (from colima s af 1 74) 10}
c [Total Taxes Paid (10aH0b-+ 10 1) ™
11 smount payable (Enter if # i greater dran 1 e, clsccnter i} 11
12 e fund (I 10 is greager sham 9) { Refund, ifany, will be directly credied i the bank acomng | 12

TAXES PAID

Select Yes or No

Do you have a bankaccountin In dia (Non - Residents ol aim ing refund with no bankaccountin Indiamay s clect)
Mo

. fa) Detailsof all Bank A ccounts heldinIn dia at amy time duringt he previous year {exchuling dormantacoounts)
SI.| IFS Code of the Bank in cme of]  Mame of the Bank Account Number [Type afaccount (Dropdown
Bank Accounts held in India () o be provided by e-filing
wility)

BANK ACCOLUNT

1
7]
Note: 1) A1l lmnk sccount s heldat any time are to be reported, e soept dormant A,
2) In caseof multiple asccounts the refind will be credited to one of the validated accounts afier processing the return.
Rows can be addedas required
Ti. [B) M- residents, whi 8 I iming icome -G T refund and ol having Dank accou i nin dis may, a1 theiropoon, fornsh the
et mils o Fune foreign lmnk sccoumt:
51 Mo, | SWIFT Code | Name of the Bank | Country of Location | 1B AN

| | I I
14 |Do you =t any time during the previous year,

i} holkl, as beneficial avmner, benefidary or ot he rwise, anyasvet (induding financial interest in any entity)
acated outside In dia; or

iii) have s igning autharity in any acount lcated outside India; or

iiii) have inmmefrom any soure outside Indis?
Jappiicabicantyincase ofa resideny  [Emsure Sched e FA i fled yp if the amswer is Fes |

1 ¥es o No

234A- Interest under section 234A is levied for delay in filing the return of income.
Interest is levied at 1% per month or part of a month. The nature of interest is
simple interest. In other wotds, the taxpayet is liable to pay simple interest @ 1%
per month or part of a month for delay in filing the return of income.

234B- Under section 234B, interest for default in payment of advance tax is levied
at 1% per month or part of a month. The nature of interest is simple interest. In
other words, the taxpayer is liable to pay simple interest at 1% per month or part
of a month for default in payment of advance tax.

234C- Section 234C: Payment of Advance Tax not on Time or Interest for
Deferment of Advance Tax. Section 234C of the Income Tax Act defines the
rate of interest and conditions if you delay the advance tax instalments. Everyone,
including salaried taxpayers, is required to pay advance tax every quarter of the
financial year.
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234F- As per section 234F of the Income-tax Act, taxpayers must pay a penalty
for delay in filing I'TR. In simple words, if you fail to file your tax returns within
the deadline for the current year i.e., 31st of December, you might end up paying

up to INR 5,000 as penalties.

Ifthe remrn h s been prepared by a Tax Return P reparer { TRP ) give further detailshel ow:
tificafionNo. o TR |rame of TRF |C ounter S ignatureof TRP
if TRF i s en tithed For amy reimbursement from the Coove rom ent, 2 mount thereol d
17
A [0 & tails of payments of Advanee Tax and Self -Asses sment Tax
E1 BER Code [Date of Depit (DOMMYYYF]  Serial Number of Amount {Rs)
[io Challan
1) 2 [E] ) [6)

ADVANCE SELF
ASSESSMENT TAX

-

iv
Emterthe totak af Advance sax and Self- Axeessment sax in 851 Na. Wa & 10d ofPar B-TTT
B D tails of Tax Deducte dat Source from Salary [As per Form 16issuedby Fm ployen(s)]

&1 | Tax Deduction Account Number [Name of the Employer Income chargeable under Salaries Total tax
g (TAN) of the Employer deducted
- -
£ < | ) 3) “ 5
=Xl

]

o Phoae enier rval of colwmmn 3 o 106 oy Pari I 177
T e STE o Ta Tl eend ar Seares TTIE o Temme A s pov Fores T2 X Dol ov Fore ToR TS0 TN ToE Torels Bad Ty T dacis vy T
BN ks FAS A aEbaay [TAN ST [ Decial el T [ 105 of e oor et [T v it Bty i (6 Vamr [Cove mpanding T
By - o st o [ [ Fisametal ¥ear (TDE T T T T— R cipt it trawats  |er omn
retating i |Person 61 TDS |Doteater [rerwara m | oeoece s sereg e Py Jestiog o Dere a Tortax oy arrerea o .
st sattoce |eremin pasea |Pace 202324 [t Beamit e of TS 15 Sotmet o8 w's [—
(RO - e 184 [—
[ a0
(== L
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5 atier
[s—
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B
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[ Ti= wemn | Tastedemmenand | PAN o | Derhimed TES Grewp i | 705 oF G corrent Tin | 705 orodil ey To= oo
e Tax Colecfan s Tarward @'} 2 e o s Year [SEp——
Accommt Smmber of | Persen (0 [Fia vear in | Amsest b7 | Cotbo s JCemosod i Tormard
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VERIFICATHIN

i son/ demghier of solemmly declere that to the
oest o F moy knowledse and belick, the infomnation given in the retum and schedules thersto is cormct and complets 2nd is in sccordence with the
jprovisions of the Income-tax Act, 1961

T it e deoclane e T aam sl ngr st in mmy capecity 2 fidrapr dawn fa bre provided) 2nd T 2m abo competant o meke thisretum
and v ify . T 2m haldingpermamnent acommi number if allotted) (Pleaxe see nctructon). | Further declare that the critical
fssumptions specified in the agreement have been s isfied andallthe terms and conditions of the agreem em have been complied with.
Applicable in = case whene retwm is Fumished wder section 92000

[Date I Place I I }Sign.'h.em-. I

Part B TTI(Computation of total tax liability) of the form is used for the
calculating the amount of tax payable by the assessee, after adjusting interests,
cess, rebates etc.

Assessee needs to verify his/her income tax return to complete the return filing
process.

Rule 12 has been amended to allow individuals and HUF who ate liable to tax
audits under Section 44AB to verify the return of income through an electronic
verification code. Earlier, they could verify the returns only through digital
signature.

HOW TO FILE FORM ITR-3

Overview:

The pre-filling and filing of ITR-3 service is available to registered users on the

e-Filing portal. This user manual covers the process for filing I'TR-3 online.

Prerequisites for availing this service:

General

*  Registered user on E-filing portal with valid User ID and password.

*  Status of pan is active.

Others

*  Link pan with Aadhar (individual taxpayers)

e  DPre-validate at least one bank account and nominate it for refund
(recommended)
The ITR forms require information about the taxpayer’s bank accounts,
including the selection of the specific account for receiving income tax
refunds.
In the new I'TR forms, it is obligatory for the taxpayer to disclose all the bank
accounts they have ever held, with the exception of dormant accounts.

*  Valid mobile number linked with Aadhar/e-filing portal/your bank/NSDL/
CDSL(for e- verification)

*  Download offline utility/ third -party software (if using offline mode)
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Form at a glance
¢ Personal Information

*  Gross Total Income
e Disclosures

e Total deduction

e Taxes Paid

*  Total Tax Liability

I) Login to the portal https://www.incometax.gov.in/iec/fopottal , screen will
be display as

&) e-Filing aywwososms callus Englishv | A& - Y o |
J OO ~ eude- | £ @ & | 0

Company . Non-Company.  TaxProfessionals&Others ~  Downloads Help
Quick Links “orm 10-IC is available for filing on the e-Filing portal for Assessment Year 2020-21 as per Circular No. 6/2022. 1
&) e verifyRetum You Ask, We Answer
(59 Link Aadhaar Faster resolution of your queries &
grievances
z HELPDESK
(3 ePpayTax A TERE
o Submit Grievances
&) Income Tax Return (.
[F#  Verify Your PAN oeo0o0®
% Know TAN Details Latest Updates View All >
(g ~Taxinformation... Date:06-May-2022 | News Date:12-May-2022 | e-Campaign
5] Link Andhaar status Efiling of Tax Audit Report Form 3CA- Webinar on Form 108D E
3CD and 3CB-3CD for... -

II) click on the Login if you are already a registered person , otherwise click on the
register button and register using your valid credential such as PAN , Aadhar etc..

Login

PAN
Secure Access Message

Login

Please confirm your secure access message * ()
Enter password for your e-Filing account ®
Password * Khkkkkd
I .

Forgot Password? @

[ < Racle 1

<]
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Enable the “please confirm your secure access message” and continue with your
password

5 4 2 €-Filing st anime . - v
G T e L callUs v @ English v KB~ 0

SessionTime 8 7 :3 §
Dashboard eFile ~ Authorised Partners v Services « Pending Actions Grievances Help

Dashboard Income Tax Returns 5 || FileIncome Tax Return

Welcome | Income Tax Forms N View Filed Retuns Mar-2022

Submit Tax Evasion Petition Or Benami E-Verify Return

Property Holding
l View Form 26AS

Download Pre-Filled Data

Contact Details Update :
" > Tax Deposit
Bank Account Update
Your account s not Secure Account
secure with evault > Recent Filed Returns
Income & Tax Estimator EF

> Recent Forms Filed

After successful login, home page of income tax website will appear. Go to e-file
tab on dashboard, and then click — income tax returns — File income tax returns.

Select the relevant assessment year

¥% oFi = -
@ ) e-Filing sy yire L callus v 2 Englsh v sB &0 CHOCKALINGAM PI

s Tox Deparnen, Govertment o1 s Individual

SessionTime 8 415 3

Dashboard e-File Authorised Partners ~ Pending Actions ~

[Dashboard » e-File > Income Tax Retum > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

M HB

T If you select offline mode, you will need to upload the
23 (Curren ITR form prepared using offline utiliy in the next step

202122
2020-21
201920

201819

< Back Continue

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT

249



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Select the mode of filing to online and click on continue to proceed.

Income Tax Return (ITR)

+ Indicates mandatory fields

Select Assessment year *

Information
| 202223 (Current A.Y.) -

Select Mode of Filing *
@ Online (Recommended) O offline

Note: The user can select
1ype of ITR applicable | ater

If you select offline mode, you will need to upload the
ITR form prepared using offline utility in the next step

Now click on “Start new filing”.

Dashboard e-File v Authorised Pariners ~ Services v Pending Actions Grievances ~

Dashboard > e-File > Income Tax Retum » File Income Tax Return

Income Tax Return

Any changes to the profile information will take 30 minutes to refresh. It's suggested to start new filing 30 minutes after the changes are done.

You have saved draft of Income Tax Return pending for submission

No Saved Draft

To file a fresh Income Tax Return

Income Tax Return is the form in which tax payer files infermation about his income and tax -
Start New Filing
thereon to the Income Tax Department

SessionTime 8 512 0

Now select the status that are applicable for you to proceed further and click on

continue button.

DEELLLETG] Authorised Partner: Pending Actions ~

Dashboard » Filing Returns for A.Y. 2022-23
Please select the status applicable to you to proceed
further

Based on your last year's data we have pre-selected a status applicable to you.
You may change the status if it is not applicable to you

@ Individual O HUF () Others
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Dashboard e-File ~ Authorised Partners ~ Services v Pending Actions v Grievances ~ Help

Dashboard > Filing Returns for A.Y. 2022-23

Income Tax Returns
You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

| know which ITR Form | need to file
Select ITR Form -

ITR-1

ITR-2
ITR-3
ITR-4

Click on the” proceed with ITR4 “to continue

Dashboard e-File ~ Authorised Partners ~ Services ~ Pending Actions ~ Grievances ~ Help

Dashboard > Filing Returns for AY. 2022-23
Income Tax Returns

You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

I know which ITR Form | need to file

‘ITR—S -

For individuals and HUFs having income from profits and gains of business or
profession,

Proceed With ITR 3
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Services v Pending Actions Grievances + Help

Dashboard > Filing Returns for A.Y. 2022-23 » ITR-3

ITR 3 - Income Tax Return 3

For individuals and HUFs having income from profits and gains of business or profession.

1 2 3
Validate your Confirm your Verify &
Returns Return Summary Submit your Return

breakup (Pre-filled)

Please choose the reason for filing the income tax return to continue further.

gﬁz e-Filing ey = Geallusv | @engishy | A B A

ncums TaxDepatnent. Govermert of ndia

Are you filing the income tax return for any of the following reasons?
(O Taxable income is more than basic exemption limit

O Filing return of income due to fulfilling any one or more below mentiened conditions as per Seventh Proviso to
section139(1): )

Deposited amount or aggregate of amounts exceeding € 1 crore in one or more current accounts during the
previous year;

Incurred expenditure of an amount or aggregate of amount exceeding < 2 lakhs for travel to a foreign country
for yourself or for any other person;

Incurred expenditure of amount or aggregate of amount exceeding % 1 lakh on consumption of electricity
during the previous year

Are you required to file a retur as per other canditions prescribed under clause (iv) of seventh proviso to
section 139(1)

(O Others

Continue >
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Select Part A General Information & Click Continue and enter the following
details

Dashboard B Authorised Partners Services Pending Actions -

Dashboard » Fiing Retums for AY. 202223 » ITR2 » Schedule Selection

Select Schedule

Selzat tns sansduls vinich 2rs SRRNCEBIE TE YU e Search schecule Q

Total 30 schedules are sslected

General (D) Mote -Piease select at-east ane schedule from Income category in order to proceed further

Business 7 General Learn More: Show | Hide
eccion : - Schedalc Part - Genere Informasion
Gen [ infarmation and filing stat

Would you like to opt under the new regime, click & continue

Schedule questions

Answers these guestions so that we can help you to determine which schedules you need to file

] ; [

General Information Salary Exemption Deductio

General Information

Please provide following information

Have you opted for new tax regime u/s 115BAC and filed Form 10E in AY 2021-22 7
Oves (e

Option for the current assessment year?

O optinginnow O MNotopting

Note:For other than “not opting”, please ensure to file Form 10IE

Sl
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sionTima 8 61 4 8
Dashboard SessionT

Dashboard > Filing Returns for AY. 2022-23 > TR3 > Schedule Selection > Schedule Quiz > Schedules

validate Rewm Confirm your Return Verify and Submi

summary

Schedules Summary

Get Started

Part A~ General
. . Provide your confirmation >
tails of Personal Information and filing status
Nature of Business
. Provide your confirmation >
tails of nature of busine: s

PartA-BS
Bal eetas on 3stda items 110 5 in a case where regular Provide your confirmation 3
backs of accounts are maintained, otherwise fill item 6)

Part A - Manufacturing Account

Manufacturing Account for the financial year 2021-2:
where regular books of accounts are maintained, othen
applicable )

ems 110 3inacase
s fillitems 61 o 65 a5

Provide your confirmation 3

Part A - Trading Account
TA Trading Account for the financial year 2021-22 (fill items 4 t0 12 in a case where Provide your confirmation
regular books of accounts are maintained, otherwise fill items 61 to 65 as applicable)

PartA-P&L

Profit and Loss Account for the financial year 2021-22 (fill items 13 to 60 in a case
y ) N ~ Provide your confirmation >

where regular books of accounts are maintained otherwise fill items 61 to 65 as

applicable)

PartA-01
Other Information (optional in a case not liable to audit under section 444, for other, Provide your confirmation
fill if applicable)

Schedule Salary

Provide your confirmation >
Details of salary income
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Schedule BP

. . Provide your confirmation 3
Computation of income from business or profes:

LVN  Schedule DPM & DOA

Provide your confirmation >
Details of Depreciation on Plants & Machineries and other assets

Schedule DEP
v of Deprecistion on Assets

Provide your confirmation  »

o
<]
>

Schedule DCG
Provide your confirmation %
BEEN (.. ool Gains on ssle of depresiable aseets ¥

Schedule CG
’ Provide your confirmation ~ »
wansferied

Schedule 1124

RRFIN  Detcils of long-tem capitel ga nder Section Provide your confirmation >
1124
Schedule Other Sources

Provide your confirmation >

Deetails of interest, divid

CYLA Schedule CYLA Provide your confirmation >
Details

BFLA Schedule BFLA Provide your confirmation 3
Schedule CFL

CFL Detai urrent year loss ta b Provide your confirmation >

Schedule UD

Frovide your confirmation >
Deetails of unabst fo

iztion and zllowance un:

Schedule 10A4

Frovide your confirmation
Deduction under sect ¥ H

Schedule VIA

Provide your confirmation >
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B o o yorirman >
Income char totaxats
Schedule AMT
Schedule AMTC
AMTC _ Frovide your confirnation >
Computation of tax credit und on 1150
f_af_Bt'_n” . Provide your confirmation >

poen oo i
Tax Paid
™ & o pay Provide your confirmation 3

Part B-TTI

i Frovide your confirmation >

Computatic

 Add Mars Schedules

Do you want to download TR filled so far 7 |« Download JS Proceed To Verification >

Want to claim the benefit of Presumptive Taxation

Business

Flease provid fallowing information
Do you want to claim to claim benefit of presumptive taxation for any business? (D)
(Refer Section 44AD )

¥es | No

Do you want to claim to claim benefit of presumptive taxation for any professional income? ()

(Refer Section 43ADA )
¥es | Ne

Da you want to claim te claim beneft of presumprive taxation for any goods camiages business? ()

(Refer Section 43AE )

Yes | Mo

212 g engaged i speciies business 33 per Section 35407 (D)

{ Refer Section 354D )

Skip The Questions
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Enter Income Details under the respective heads and then click continue

Dashboard

Authorised Partner Pending Actions

Total 29 schedules are selected

General

Income

Business

Depreciation

Deduction

Tax

Otners

Select Schedule

Select the schedule which are applicable 10 you (Mandstery scheduies are pre-selscted)

Dashboard » Filing Returns for AY. 202223 » ITR'3 » Schecule Selection

Search schedule Q
1 (i) Note-Please select atleast one sehedule from Income category in order to proceed further

Income Leam Mere: Show | Hide

b
Schedule Salary
Deails of salary income
Schedule House Property
Deails of hous:

a

112A

a

a

]

Schedule Capital Gains
Details of capital asset transferred

Schedule 1124
Details of long-term capital gain on sale of specified securities covers

a
3
5
I
7]
i)
a
2
[
=

Schedule CG is also reguired to be filled along with Schedule 1124

Schedule 115AD(1)(jii) provision Select only if you are Foreign Institutional Investors
Details of long-term capital gain or f specified securities covered under Secticn
115AD

Schedule CG is also reguired to be filled along with Schedule 115AD(1){iii)Proviso

Schedule Other Sources

Details of interest, dividend or any other special income
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Schedule Income Of Specified Person (Clubbing Of Income)
Details of income to be clubbed (example income of a minor child)

Schedule Income Taxable At Special Rates
Details of income which is taxable at special rates

Schedule Income From Partnership Firms
Details of income from partnership firm

Schedule Exempt Income
Details of exempt income

O

Schedule Pass Through Income
ml Fri edu’e roug o
Details of income or investments in Pass Through Trusts or Funds

Schedule Income From Outside India And Tax Relief
India

Schedule TRis alse required 1o be filled along with Sehedule FSI

Schedule Summary Of Tax Relief

Details of foreign tax credit relief on Goubly taxed income
-
Schedule FSi is also required to be filled along with Schedule TR
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Enter business details and fill Balance Sheet, Profit & Loss Account, Manufacturing
Account and Quantitative details of stock

Dashboard

SessionTime 8 414 9

Authorised Partners ~ Services - Pending Actions - Grievances Help

General

Income

Business

Depreciation

Deduction

Tax

Others

Dashboard > Filing Returns for AY. 202223 5 TR2 > Schedule Selection

Select Schedule

Select the schedule which are applicable to you (Mandziery schedues are pre-selecred)

Total 30 schedules are selected

Search schedule Q

1 (i) Mote -Please select atleast one sehedule fram Income category in order 1o proceed further

Business Leam More: Show | Hide

3 .
Schedule Nature Of Business o
Details of nature of business or profession

[0  Schedule Balance Sheet
LR Dctails of balanc: fthe business or profession

a

TA

Part A
P&L

a

a

Part A

< |
e

Part A
Qb

Schedule Manufacturing Account
Details of manufacturing account of the business or profession

Schedule Trading Account

Details of trading account of the business or profession

Schedule Profit And Loss Account
Details of profit and loss

ccount of the business

r profession

Schedule Other Information For Business
Details of specific information relating to the business or profession
if liable for audit under Section 44AB)

(mandar

Schedule Quantitative Details
Details of stock in the business (mandatory, if liable for audit under Section 44AB)
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Schedule Income From Business Or Profession
Computation of om business or profes:
Schedule Expenditure On Scientific Research
Denails of expenditure incurr ciemific research
Schedule ICDS
1 of Income Computation Disclosure Standard on profit

Schedule 6ST
Details of tumover / gros:

GST

ceipts reported under GST

[] B

Enter details of depreciation and unabsorbed depreciation

SessionTime 8 8.3 5

Dashboard eFile ~ Authorised Partners ~ Services ~ Pending Actions ~ Grievances ~ Help
Dashboard > Filing Retums for A Y. 202223 » ITR:3 > Schedule Selection
Select Schedule
Select the schedule which are applicable to you (Mandator 5 a1e pres Search schedule Q
Total 29 schedules are selected
General 1 @ Note -Please select at-least one schedule from Income category in order to proceed further
Income ]
Business 7 Depreciation Leam More: Show  Hide
Depreciation 5
Deduction 2 Schedule Depreciation On Plant And Machinery
Details of depreciation on plant and machinery
Tax 3 Schedule DEP and DCG are also required to be filled along with Schedule DPM
Others 3
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m
H

“

Schedule Depreciation On Other Assets

Details of depreciation on other assets

Schedule DEP and DCG are also required to be filled along with Schedule DOA

Schedule Depreciation Summary

Summary of depreciation claimed

Schedule Deemed Capital Gains On Depreciable Assets
Details of deemed capital gains on depreciable assets

Schedule Unabsorbed Depreciation
Details of unabseorbed depreciation and allov

Claim the eligible Chapter VIA deduction and click continue

Dashboard

Authorised Partners ~ Services ~ Pending Actions - Grievances - Help

SessionTime 8 3 1 0

1

General

Income

Business

Depreciation

Deduction

Tex

Others

Dashbosrd » Filing Returs for AY. 2022-23 » ITR-3 > Schedule Selection

Select Schedule

Select the schedule which are applicable to you (Mandatery schedules are pre-selected)

Totz| 29 schedules are selectza

Search schedule

Q

1 () Note -Please select avleast one scheduls from Income catzgary in order 1o proceed further

7 Deduction

2 Schedule Deduction Under Section 10AA
Details of deduction claimed under Section 10AA

Schedule Deduction under Section 80G(Donations)

Leam More: Show | Hide

tions made to charitable institutions, trusts, funds, etc

m etals o deducton climed fo donai
Schedule VI-A is also required to be filled along with Schedule 806
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Schedule Deduction under Section 80D

Details of deductions claimed for medical insurance or expenditure.
p
Schedule VI-A is also required to be filled along with Schedule 80D

schedule Deduction For Donation Made To Research Associations
Details of deduction claimed under Sectians 35(1)(i) or 35{1)(iia) or 35(1)(ii) or 35(24A

Schedule VI-A is also required to be filled along with Schedule R&

Details of deduction claimed under Section 8014, 8018, 80IC or 80IE
Details of deduction clzimed under S 014, 80IB, BOIC or B0IE

Schedule Deductions under Chapter VI-A
Details of deductions claimed under Chapter VI-A such as 80C, 50GCD, 80E, etc

Compute the total income, tax amount, details of tax deducted and Collected at
source

SessionTime 8 7
Dashboard Services ~ Pending Action: Grievances ~ Help

Dashboard » Filing Retuns for AY. 2022-23 » ITR3 > Schedule Selection

Select Schedule

Select the schedule which are applicable 10 yoU (Mandstory schechles are pre-sel Search schedule Q
Total 29 schedules are selected

General 1 (© Mote-Please select atleast one schedule from Income category in order 1@ proceed further

Income B

Business 7 Tax Learn More: Show | Hide

Depreciation 5

Deduction 2 Schedule Computation Of Income  (Mandatory

Gomputation of total Income
ax 3
Others 5

Schedule Computation Of Tax  (Mandatory)
Computation of total income and tax
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Schedule Details Of Tax Payments
Details of advance tax and self

sment tax paid

Schedule Tax Deducted At Source

Details of tax deducted at source on salary, interest, rent, etc

Schedule Tax Collected At Source
Details of tax collected at scurce on purchas

. mator vehicl

Schedule Tax deferred on ESOP
inform 3 geferred - relatable 1o
employer, being an eligible

erquisites referred in section
tupreferred o AC

Other details related to computation of total income & Schedule of Alternate

Minimum Tax Credit

Dashboard + Filing Returns for AY. 202223 » ITR3 » Schedule Selection

Select Schedule

Select the schedule which are applicable 1o you

Total 30 schedules are selected

General 1

Search schedule Q

Income: 6
Business 7 Others
Depreciation 5
Deduction 3

[/ cvLa
Tax 3
Others. s

atleast gory in order to proceed further

Leam More: Show | Hide

Schedule Current Year Losses
Details of adjustment of current year

Schedule CFL is also required ta be filled along with Schedule CYLA

Schedule Brought Forward Losses
Details of past year losss  brought forward

Schedule CFL is also required to be filled along with Schedule BFLA
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(] Schedule Carried Forward Losses
Details of current year loss to be carried

Schedule Alternate Minimum Tax
Computation of Alternate Minimum Tax under Secticn 115JC

Schedule AMTC is also required o be filled along with Schedule AMT

] Schedule Alternate Minimum Tax Credit
Computation of Al e Minimum Tax Credit under Section 115JD

Schedule Foreign Assets
Details of assets outside India
Applicable for ‘Resident and Ordinarily Residents'

AL Schedule Assets and Liabilities
Details of Assets and Liabilities if total income is more than INR 50 Lacs

Enter your income and deduction details in the different section. After completing
and confirming all the sections of the form, click Proceed

J, e-Filing arpwers anms

L v © English v - . 8 v
SR o Ta Dparmant Geverne o = Cal @ Eng saxr O

Authorised Portners - Services - Pending Actions. - Grievances -

- ;
3
I’lhhgulxw\ Carfirm your Retum surmmany Verdy and Subemt
Perorel nfematon  Gross Total (csme Dmconures  Totsl Deductions  Tases Pasd Total Tax Liatilty
’ .

Let's validate your pre-filled return E
We abihe with the Ineeme Tax Depantmend g on
05 My corfect 1o procesd You are done! Click Proceed
Return Summary

Personal Information @ confered BCTPB2435V b

L] Inchades your Asdhaat PAN, tact and Bank detals Madify ¥ required
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Gross Total Income  © cosemed

Disclosures @ corfomei

Total Deductions @ cosfest

Tax Paid @ coviemen

Total Tax Liability @ corfrmes

F8.15700

#2,10,000

764,500

$33376

In case there is a tax liability:

You will be shown a summary of your tax computation based on the details you
provided. If there is tax liability payable based on the computation, you will get
the Pay Now and Pay Later options at the bottom of the page.

In case there is no tax liability (No Demand / No Refund) or if you ate eligible

for a Refund

() o-Filing wposu sosms

nac -

Validane Return

Please view your tax summary details and proceed further

Calculation of Your Taxable income

A Gross Total income
B. Total Deductions
Show detalls -
C. Total Taxable Income (A-B)

Caloulation of Tax Payable

. Total Tax, Fee and Interest Payable

Confirm your Return summary Werify and Submit

You need to make a payment of ¥ 13,506

@ Primt & Downloss

¥10,35,100

¥ 260000

€7,75,100

¥ 78,006
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E. Total Tax Paid ¥64,500

Amount Payable ¥13,506

Hide details ~

Total Tax Lisbdity 276006

Total Tax Paid F64.500

Total Amount Payable 713506
¢ Return Summary Pay Later Pay Now

On the Preview and Submit Your Return page, enter Place, select the declaration
checkbox and click Proceed to Validation.

Pending Actions

Dashooard / Fiing retums for A Y. 202021 (TR-0

2. promem..__— -0
1] 2
...
e e

Preview and Submit your return

i

-

- 1. Vishal Garg. Son/daughter of Rajesh Garg solemnly declare that to the best of my knowledge and
bekef_ the information given in the return is cormect and complete and is in accordance with the
provisions of tha Income Tax Act,1961.1 further declare that | am making this returm in my cepacity as
Self and | am also competent to make this return and verify it.| am holding PAN: BCTPB2435V

i the return has been prepared by a Tax Return Preparer (TRF) give further details below:

Mentfication Mo, of TR

 TRP i entithed for amy reimiursemant
Name of TRE oM the Government, amount theres!
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Once validated, on your Preview and submit your Return page, click Proceed to
Verification.

B

Authorised Partners -

Dashboard / Filing returns for 4 ¥

Validate Return Confirm your Return summary Verify and Submit

Preview and Verify your
Submit Return

Preview and Submit your return

@ validation successful!

No errors were found

On the e-Verify page, select the option through which you want to e-Verify the
return and click Continue

Home > File iIngome Tax Return > TR 4 for AY.2021-22

aiva Satect mamed 34 vty
e

Complete your verification
® eVerify Now
O eVerify Later

© Verify via ITR-V
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Once you e-Verify your return you, a success message along with the Transaction
ID and Acknowledgment Number. You will also receive a confirmation message
on your mobile number and email ID registered with the e-Filing portal.

aat

& 110G unten sy t @ englisn £@e O

LR
(B) eiling e _
B o o aparirest Goveren o e

Dashboard Mutthorised Partners - Services - Pending Actions -

@ You have successfully filed & verified your return!

e will Pty you £n 481 and
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ITR —4 (SUGAM)

ITR-4 Form is an income tax return form for those taxpayers, who have opted
for the presumptive income scheme as per Section 44AD, Section 44ADA and
Section 44AE and whose income is not more than I50 lakh.

Who is required to file ITR—4?

ITR —4 is to filed by Individuals/HUF/Partnership Firm, whose Total Income
includes:

a) Business income under section 44ADor44AE
b) Income from profession calculated under section44ADA
¢) Salary/Pension having income up to X 50 Lakh

d) Income from one House property having income up to I50 Lakh(excluding
brought forward loss)

¢) Income from Other Sources, having Income up to I50 Lakh(excluding
winning from Lottery and income from Horse races)

Howevert, If the business mentioned above exceeds X2 Crotes, the Taxpayer will
have to file I'TR-3.

STRUCTURE OF THE FORM

PART A : GENERAL INFORMATION

PART B: GROSS TOTAL

PART D :TAX COMPUTATION & TAX STATUS
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STRUCTURE OF THE FORM

PART A GENERAL INFORMATION

(A1) First Name (A2) Middle Name (A3) Last Name (Ad) Permanent Account Number
{AS) Date of Birth/Formation (DIVMM/YYYY) {A6) FlavDoor/Block No.
(A7) Name of Premises/ Building/ Village [A8) Road/Street/Post Office (A9) Area/Locality
(A1D) Town/City/District | [(AL1) State | [A12) Country [A13) PIN Code/ZIP Code
(Al4) Aadhaar Number (12 digits) Aadhaar Enrolment Id (28 digits) (if eligible for Aadhaar | (A15) Status
Ne) Individual 0 HUF @  Firm
[ IITT LTI T TIIITITTIIT I T[] [eertenrina
(Al6) Residential/Office Phone Number with STD code/ | {A17) Mobile No. 2 {A18) E-mail Address-1 (self)
Mobile No.1
E-mail Address -2
(A19) Nature of employment - [0 Central Govt. O State Govt. O Public Sector Undertaking O Pensioners-CG O Pensi SG
O Pensioners-PSU O Pensioners- Others O Others O Not Applicable (e.g. Family Pension ete.)
(A20) (a) Filed u/s (Tick) O 139(1)-On or before due date, O 139(4)-After due date, O 13%(5)-Revised Return,
|Please see instruction)- O 1192)(b)- After Condonation of delay
(b) Or Filed in response to notice w/'s O139(9) 0O 142(1) O 148 O 153C
(A21) I revised defective then enter Receipt No.
and Date of filing of original return / !
(DDVMM/YYYY)
(A2Z) If filed in response to notice w's 139(9) /142(1)148/153C or order ws 119(2)(b)- enter ' ;

Unigue Number/ Document Identification Number (DIN) & Date of such Notice or Order

due

(A23) Have you exercised the option w's 115BAC(6) of Opting out of new tax regime? (default is “No™) OO No O Yes, within the

Acknowledgement number of form 10-IEA)
Note-For Opting out, option should be exercised on or before the due date for filing return w/s 139(1)

date O Yes, but beyvond the due date { If option other than “No” is selected, please furnish date of filing and

[Nof
due

(A24) Are you filing return of income under Seventh proviso to section 139(1) but otherwise not required to furnish return of
income? (Not applicable in case of firm) - {Tick) (1 Yes [1 No
If yes, please furnish following information as provided in e-filing utility

te: To be filled only if a person is not required to furnish a return of income under section 139(1) but filing return of income
to fulfilling one or more conditions mentioned in the seventh proviso to section 13%(1)]

(i) Have you deposited an]um:n or aggregfllﬂ ultﬂmuun‘_isexreedmg Rs. 1 Crore in one or Amount (Rs) (If Yes)
more current account during the previous year? (Yes/No)
(i) Have you incurred expenditure of an amount or aggregate of amount exceeding Rs.
2 lakhs for travel to a foreign country for yourself or for any other person? (Yes/ | Amount (Rs) (I Yes)
No)
(i) Have yvou incurred expenditure of amount or aggregate of amount exceeding Rs. 1 .
N " L . N I Al it (Rs) (IT Yes
lakh on consumption of electricity during the previous vear? (Yes/No) mount (Rs) (I Yes)
{iv) Are you require le a return as per other conditions prescribed under clause
(iv) of seventh proviso to section 139(1) (I ves, please select the relevant condition | (Tick) O Yes O No
from the drop-down menu)
(A25) Whether this return is being filed by a representative assessee? (Tick) @ O Yes O ~o

If yes, please furnish following information -

[}

Name of the representative

2

Capacity of the representative

3)

Address of the representative

)

Permanent Account Number (PANY Aadhaar No. of the representative
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Part A of the ITR4, contains the same particulars, as like every other I'TR forms,
that we have already discussed. The Particulars of Part A are described below:

[ A1-A18: The basic details of the assessee, like Name, Address, Email etc.

L] A19: Selection of the nature of employment. The nature of employment
could be any of the following: Central Govt., State Govt, PSUs etc.

[J A20:a) Selection of the type of return under section139 or

b) Filed in tesponse to notice / otrder under section 139(9)- Notice for
Defective return,142(1)-Notice relating to scrutiny of assessment,148-
Income escaping assessment.

[l A21:Receipt No. and date of original return, if it is a revised/defective
Return

[l A22: Unique Number/document Identification Number (DIN) and the Date
of Notice / Otder are entered, if it is filed in response to, a notice ot an
order, under section139(9),142(1)and148.

L] A23: Opportunity to opt out of new tax regime under section 115BAC(0)

[0 Note-For Opting out, option should be exercised on or before the due date
for filing return u/s 139(1)

[0 A24: State whether, the return is filed as per the seventh proviso of sec
139(1).

Seventh proviso of section 139(1) includes, person who has

1. Deposited of 1Cr or more In one or more current accounts,
2. 'Travel expenditure of I2 lakh or more

3. Electricity consumption of 1 lakh or more

[ A25: State whether the return is filed, by the assessee himself or by his
Representative. If there return is filed by a representative, his details must be
furnished, which includes :

a) Name
b) Capacity
¢) Address

d) PAN/Aadhar Number

Part A basically contains, the general information, regarding the assessee and the
case. On successful completion of the Part A, Part B is to be filled.
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STRUCTURE OF THE FORM

PARTB GROSS TOTAL INCOME Whole- Rupee(Z) only |

Income from Business and Profession (NOTE-Enter value from ES of Schedule BP) Bl

Bl

1Gross Salary (ia+ibtictHid+e)_

@ [Salary as per section 17(1) lia |
b Value of perquisites as per section 17(2) lik
i [Profitin licu of salary as per section 17(3) lic

Income from retirement benefit account maintained in a notified
i jcountry ws 89A (country drop down will be provided in e-filingi
utility)

=

Income from retirement benefit account maintained in a ulunlryir

 ther than notified country ws 89A

Less allowances to the extent exempt w's 10 (drop down wo be provided in e-filing utility) i

[Ensure that it is included in salary income w's 17(1V17(2V17(3)]

i [Less: Income elaimed for reliel from taxation u/s 89A i
il Net Salary (i — ii-iia) i
iv Deductions w's 16 (iva + ivbHive) v

a [Standard deduction w's 16(ia) iva

b [Entertainment allowance w's 16(ii) ivh

¢ |Professional tax w's 16(iii) ive

¢ [Income chargeable under the head “Salaries” (i

¥) (NOTE- Ensure to Fill “Sch TDSI") B2 | |

Z| SALARY / PENSION

Tick applicable option Self Occupied O Let Out O Deemed Let Out O ‘

i [Gross rent received/ receivable/ lettable value during the year ‘

lii [Tax paid to local authorities Iii |
liti |Annual Value (i - ii) i |
liv 30% of Annual Value liv

E v [Interest payable on borrowed capital v

s i [Arrears/Unrealised Rent received during the vear Less 30% i

s vii (Income chargeable under the head *House Property” (iii - iv—v) + vi B3

g Il oss, put the figure in negative) Note: Maximum loss from house property that can be set-off is

B INR 2, 00.000. To avail the benefit of carry forward and set of loss, please use ITR -3/5.

B4 Income from Other Sources drop down like interest from saving account, deposit ete. to hed
provided in e-filing utility specifying nature of income and in case of dividend and fncome from
retirement benefit account maintained in a notified country w's 894, please mention quarterly
breakup for allowing applicable relief from section 234C
NOTE- Fill “Sch TDS2" if applicable.

Less: Deduction ws 57(iia) (in case of family pension only)
Less: lncome claimed for relief from taxation w's 894

B5 |Gross Total Income (B1+B2+B3+B4) B5

[To avail the benefit of carry forward and set of loss, please use ITR -3/5,
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II. GROSS TOTAL INCOME

Gross Total Income is calculated by adding all the four heads of income
mentioned above (I+II+III+1IV), Less deduction under section 57(iia), Less
Relief u/s 87A.

Section 57 (iia) - income in nature of a family pension (deduction 33.33% of
such income or 12, 000, whichever is less.

Gross Total income refers to the sum total of all income from various heads
of income. Part B is divided into 4: B1- Income from Business & Profession,
B2- Income from Salary, B3-Income from House Property, B4-Income from
Other sources.

ITII. INCOME FROM SALARY (B2)

After computing income from Business/Profession, Salary income is to be
calculated. B2 is calculated by adding all the salary income such as Basic
salary, Perquisites, Profit in lieu of salary, Less the allowances mentioned in
section 10, Less Relief, Less deductions allowed under section 16.

*  Sec 17(1) — salary includes wages, annuity, gratuity, pension, advance
salary, fee or commission

*  Sec 17(2) - includes the perquisites such as rent free accommodation, the
value of any benefit or amenity granted or provided free of cost or at
concessional rate

Sec 17(3)-This section includes profit in lieu of salary, like medical facilities,
Medical insurance Premia

*  Secl6(ia)— Standard deduction (lower of the salary or X50,000)
*  Secl6(ii) ~Entertainment allowance (lower of 20% basic salary or 35,000
Or Amount granted as Entertainment Allowance)

IV. INCOME FROM HOUSE PROPERTY (B3)

Income from house property is computed as per the usual method. B3 is
calculated by reducing 30% standard deduction, Rent Arrears, Interest on
loan from the Net Annual Value (NAV). X 2,00,000 is the maximum loss, that
can be used to set off.
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V. INCOME FROM OTHER SOURCES (B4)

After computing income from all the preceding heads of income, Income
from other sources is computed. Income under this head includes Interest
from savings accounts, deposits, dividend and income from retirement
benefit account maintainedinanotifiedcountryundersection89A.

VI GROSS TOTAL INCOME

Gross Total Income is calculated by adding all the four heads of income
mentioned above (I+II+III+1IV), Less deduction under section 57(iia), Less
Relief u/s 87A.

Section 57 (iia)- income in nature of a family pension (deduction 33.33% of such

income or 12,000, which everisless.

PART C - DEDUCTIONS AND
TAXABLE TOTAL INCOME

PART C-DEDUCTIONS AND TAXABLE TOTAL INCOME (Refer to instructions for Deductions limits as per Ineome-tax Act)

C1 80C C2 80CCC C3 SOCCD (1)

4 S0CCD cs BOCCD (2) h 30D Derails

(1B) ro be
Jilled in
drap
down to
be
provided
ine-
filing
uriliry

7 S0DD Details 1o be C8 BODDB Details 1o be (&) ROE

filled in drop filled in drop
down 1o be down 1o be

provided in e- provided in
filing wrility e-filing utiliry

c1o SO0EE il SOEEA C12 SOEEB

C13 B0G Deails to be 14 BOGG C1s S0GGC

filled in drop {Details are 10 be
down io be filled in the drop

provided in e- down 10 be provided |
filing wriliry in e-filing utility)

Cl6 | SBOTTA 17 BOTTB C18 80U Details
to be
filled in
the drop
down to
be
provided
in e-
filing
urility

Cl18a | 80CCH C18b |Any Other deduction

as per the e-flling
utility

C19 | Total deductions (Add items C1 to C18b) Cc1o |

€20 | Taxable Total Income (BS - C19 ) c20 |
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Part C referrers to various deduction provided from section 80C to 80U under
chapter VI-A of the Income Tax Act 1961.

The cells in Part C of the I'TR Form 4, are described below:

1 80C: Deductions on Investments(includes PPE, EPF, LIC premium, ULIP,

Infrastructure bonds etc)

80CCC: Annuity Plan of LIC or other Life Insurance Companies
80CCD: Contribution to Notified pension Scheme

80CCH : Contribution to Agniveer Corpus Fund

80D: Medical Insurance Premium

80DD: Medical Treatment for Disabled Dependents

80DD: Expenses on specified diseases

80E: Interest paid on Education Loan

O o 31 N B W N

80EE : Interest on Home Loan

—_
e}

S80EEB: Interest on Loan taken for the purpose of purchase of electric

vehicle
11 80G: Donations
12 80GG: House Rent deduction
13 80GGC: Deduction made to political parties

14 80TTA: Deduction on savings accounts deposits in post office or cooperative
Bank

15 80TTB: Interest on deposits, of resident senior citizens
16 80U: Deduction for disabled individuals.

In short, an assessee can claim deductions from section 80C to 80U as the case

maybe.

After claiming all deductions from the Total Income of the assessee, the Taxable

Total income is obtained.
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PART D - TAX COMPUTATION AND TAX STATUS

PART D - TAX COMPUTATIONS AND TAX STATUS

DI [Tax payable on total income (€20) D1
D2 [Rebate on 87A D2
D3 [Tax payable after Rebate (D1-D2) D3
D4 [Health and Education Cess @ 4% on (D3) D4
D5 [Total Tax, and Cess ( D3+D4) D5
D6 |Relief u/s 89 (Please ensure to submit Form 10E to claim this relief) D6
D7 Balance Tax after Relief (D3 - D6) D7
D8 [Total Interest w/s 234A D8
D9 [Total Inferest w's 234B D9
D10 Total Interest ws 234C D10
DI [Fee ws 234F D11
D12 [Total Tax, Fee and Interest (D7+ DS + DY + D10 + D11) D12
D13 [Total Advance Tax Paid D13
D14 [Total Self-Assessment Tax Paid D14
D15 | Total TDS Claimed (total of colimn 4 of Schedule-TDST and, column 6 of Schedule-TDS2) D15
D16 [Total TCS Collected (total of column (5) of Schedule-TCS) D16
D17 [Total Taxes Paid (D13+ D14 + D15 + D16) D17
D18 Amount payable (D12 - D17, 1 D12 > D17) Dig§
D19 Refund (D17 - D12, If D17 > D12) D19
D20 [ixempt income only for reporting purposes (If agricultural income is more than Rs.5,000/-, use ITR ¥5) D20
Drop down to be provided in e-filing wility mentioning nature of exempt income, relevant clause and section)

Part D comprises tax computation & tax status.

D21 [Details of all Bank Accounts held in India at any time during the previous year (excluding dormant accounts)

SL| IFS Code of | Name of the Account | Type of bank account (Dropdowntobe | Select Account for Refund
the Bank Bank Number provided by E-filing utility } Credit

BANK
ACGOUNT

1. Minimum one account should be selected for refund credit.
2. In case of Refund, multiple accounts are selected for refund credit, then refund will be credited to one of the account decided by CPC
after processing the return

Bank account is attached for Refund purposes.
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I. INCOME FROM BUSINESS/PROFESSION (B1)

a) The format for the calculation of presumptive Business income under section
44AD is given below:

SCHEDULE BP — DETAILS OF INCOME FROM BUSINESS OR PROFESSION
COMPUTATION OF PRESUMPTIVE BUSINESS INCOME UNDER SECTION 44AD
S. Name of Business Business code Description
No.
(i)
E1| Gross Turnover or Gross Receipts (E1 limited to Rs.2 Crores, however if E1b is less than or ‘ |
equal to 5% of E1 then the limit under E1 is extended to Rs.3 Crores.)
a | Through a/c payee cheque or w/c payee bank draft or bank electronic clearing system Ela
received or prescribed electronic modes received before specified date
Receipts in Cash Elb

=

-

Any mode other than a and b Ele

E2 | Presumptive Income under section 44AD

a | 6% of Ela or the amount claimed to have been earned. whichever is higher E2a
b | 8% of (E1b+Elc) or the amount claimed to have been earned, whichever is higher E2b
¢ | Total (a+b) E2e

NOTE—If Income is less than the above percentage of Gross Receipls, it is mandatory to have a lax audit
under 44AB & other ITR as applicable has to be filed

COMPUTATION OF PRESUMPTIVE INCOME FROM PROFESSIONS UNDER SECTION 44ADA

S. Name of Business Business code Description
No.
[11]
E3| Gross Receipts (E3 limited to Rs.50 Lakhs, however if E3b is less than or equal to 5% of E3 then E3
limit under E3 is extended to Rs.75 Lakhs.)
a | Through a/c payee cheque or a/c payee bank draft or bank electronic clearing system E3a
received or prescribed electronic modes received before specified date
b | Receipts in Cash E3b
¢ | Any mode other than a and b E3e
E4 | Presumptive Income under section 44ADA (50% of E3) or the amount claimed to have been earned, E4
whichever is higher
NOTE—If Income is less than 50% of Gross Receipts, it is mandatory to have a tax audit under 44AB &
other ITR as applicable has to be filed

Under Section 44AD, the assessee can file return under presumptive scheme,
for which the turnover must be less than Rs 2 Cr and the minimum net income
should be presumed to be 8% of the turnover (6% in case of digital receipts).
They need not maintain books of accounts and don’t have to get their accounts
audited. If the income is less than the above mentioned rates, it is mandatory to
file tax audit.

The turnover limit was enhanced from Rs 2 Cr to Rs 3 Cr for opting for
presumptive taxation scheme under Section 44AD if the receipts in cash do not
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exceed 5% of the total turnover or gross receipts for the previous year. It is also
provided that the meaning of cash would include the cheque or a bank draft,
which is not an account payee.

b) Presumptive BusinessIncome under section 44ADA

Section 44ADA, is a presumptive scheme of taxation, in which profits atre
presumed to be 50% of gross receipts. If the income is less than 50%, it becomes
mandatory to audit.

The threshold limit of gross receipts was enhanced from Rs 50 lakhs to Rs 75
lakhs, if the receipts in cash do not exceed 5% of the total turnover or gross
receipts for the previous year.

I. Presumptive Business Income under section 44AE:

II. AE, is a presumptive taxation scheme, adopted only by assessee who are
engaged in the business of plying, hiring or leasing of goods carriages.

III. So, the total income from the head Business & Profession would be the sum
total ofincomefromthese3sections,i.c 44AD44ADA44AE

COMPUTATION OF PRESUMPTIVE INCOME FROM GOODS CARRIAGES UNDER SECTION 44AE
8. Name of Business Business code Deseription
No.
(U]
Registration Whether owned/ | Tonnage eapacity of | Number of months for which | Presumptive income u/s 4AE for
No. of goods | leased/ hired goods carriage goods carriage  was  owned/ | the goods carriage
iage leased/hired by as ¢
carriage (in MT) caserlhired by assessee (Computed @ Rs.1000 per ton per
month in case tonnage exceeds
IIMT, or cle @ Rs.7500 per
month) or the amount claimed to
have  been  actually  earned,
whichever is higher
(U] (y ) Q) 4 3
(a)
(b)

Add row options s necessary (At any time during the year the number of vehicles should not exceed 10 vehicles)

ES Presumptive Income from Goods Carriage under section 44AE [total of column (5)] ES

NOTE—IT the profits are lower than prescribed under S44AE or the number of Vehicles owned at any time exceed
1 then other ITR, as applicable, has to be filed

E6 | Salary and interest paid to the partners E6
NOTE - This is to be filled up only by firms
E7 Presumptive Income w's 4AE (E5-E6) ET
E8 Income chargeable under the head *Business or Profession” (E2c+E4+ET) E8
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INFORMATION REGARDING TURNOVER/GROSS RECEIPT REPORTED FOR GST

Note — Please furnish the information below for each GSTIN No. separately

EY | GSTIN Nofs). [ B ]
E10 [ Annual value of outward supplies as per the GST returns filed [ Ew ]
FINANCIAL PARTICULARS OF THE BUSINESS

Note—For E11 to_E25 furnish the information as on 31% day of March, 2024

E11 | Partners/ Members own capital E11
E12 | Secured loans Li2
E13 | Unsecured loans E13
El4 | Advances Ei4
E15 | Sundry creditors E15
El6 | Other liabilities Eis
E17 | Total capital and liabilities (E11+E12+E13+E14+E15+E16) E17
E18 | Fixed assets E18
E19 | Inventories E19
E20 | Sundry debtors E20
E21 | Balance with banks E21
E22 | Cash-in-hand E22
E23 | Loans and advances E23
E24 | Other assets E24
E25 | Total assets (E18+E19+E20+E21+E22+E23+E24) E25

lease refer to instructions for filling out this schedule (E15, E19, E20, E22 are mandatory and others if

availabie)

Details of Advance Tax and Self-assessment tax paid is to be filled in the table
given below:

SCHEDULE IT DETAILS OF ADVANCE TAX AND SELF ASSESSMENT TAX PAYMENTS

BSR Code Date of Deposit (DIVMM/YYYY) Challan No. Tax paid
Col (1) Col (2) Col (3) Col 4)
R1
R2
R3

(0N ¥ R i ihe iotals of Advance tax and Self-Assessment wax in D13 & D14

Total of advance tax and self-assessment tax is entered in Part D(D13 &D14)

Schedule TCS Details of Tax Collected at Source [As per Form 27D issued by the

Collector(s)]
Sl | Tax Collection Account Name of the Collector Details of amount paid as Tax Collected Amount out of (4) being
Ne Number of the mentioned in Form 26A8 claimed
Collector
1) Col (1) Col (2) Col (3) Col (4) Col (5)
I
li

N[O ¥ R Piease enter toval of column (3) of Schedule-TCS in D16

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 279



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Details of Tax deducted at source from salary, is to be filled in the table given
below:

SCHEDULE TDS-1 DETAILS OF TAX DEDUCTED AT SOURCE FROM SALARY
[As per Form 16 issued by Employer(si]
TAN Name of the Employer Income under Salary Tax deducted

Col (1) Col (2) Col (3) Cal (4)

§1
82
53
Enierihe ioial of column 4 of Schedule-TDS1 and column 6 of Schedule-TDS2 in D13

Details of Tax Deducted at Source Other than Salary are to be filled in the table
given below:

SCHEDULE TDS-2 DETAILS OF TAX DEDUCTED AT SOURCE ON INCOME OTHER THAN
SALARY

|As per Form 16 A issued or Form 16C or Form 16D furnished by Deductoris)]

SL No. | TAN of the TDS of the | TDS credit being claimed | Corresponding Receipt/| TDS credit being
Deductor/ Unclaimed TDS brought current Fin. this Year (only if withdrawals offered carried forward
PAN/ forward (b/) Year corresponding receipt is
Aadhaar No. being offered for tax this
of Tenant year, not applicable if TDS|
is deducted w's 194N)
Fin. Year in TDS Wi DS TDS Claimed Gross Head of
which deducted Deducted Amount Income
1 (2) 3) ) (5 6) @ 18} L]
i
A

:IWWN the ioial of column 6 of Schedule TDSZ? and column 4 of Schedule-TDS! in D15

In the above cases, i.e., TDS in case of Salary and other than Salary, the total of
the column 4 of schedule TDS-1 and column 6 of schedule TDS-2 is reflected in
the cell D15(Total TDS Claimed) of Part D.

VERIFICATION
L son/ daughter of
solemnly declare that to the best of my knowledge and belief, the information given in the return is correct and complete
and is in accordance with the provisions of the Income-tax Act, 1961. I further declare that I am making returns in my

capacity as (drop down to be provided in e-filing wiliry) and I am also competent to make this return and verify
it. I am holding permanent account number . (Please see instruction)

Place: Signature here <

Date :

If the return has been prepared by a Tax Return Preparer (TRP) give further details as below:

TRP PIN (10 Digit) Name (Counter Signature of TRP
E »
[T ™

Amount to be paid to
TRP
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HOW TO FILE ITR-4 THROUGH ONLINE?

Overview:

The pre-filling and filing of ITR-4 service is available to registered users on the
e-Filing portal. This service enables individual taxpayers, HUFs, and firms (other
than LLPs) to file ITR-4 online through e-Filing portal. This user manual covers
the process for filing I'TR-4 online.

Pre-requisites for availing this service:

General

L] Registered user one filing portal with valid user ID and password.

[J  Status of pan is active.

Others

[J Link pan with Aadhaar (individual taxpayers)

[J  Pre-validateatleastonebankaccountand nominateitforrefund(recommended)

[1  Valid mobile number linked with Aadhar/e-filingportal/yourbank/NSDL/
CDSL(fore-verification)

[l Download offline utility/third-party software(if using offline mode)
Form at a glance

Personal Information

Gross Total Income

Disclosures

Total deduction

Taxes paid

N

Total tax liability
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©-Filing Ao Anytmo callus @ english v A B a0

oo Tox Bspertnart, Goremmert 1785

Lo not have an account? Register

Individual/HUF - Non-Company - Tax Professionals & Others - Downloads

A Indicales mandatory fields

Login Know about your User ID

Fter your User 1D+

count Number)

Bl oo covioee semonciiens

Other User IN

For Chartered Accountant, Tax Deductor and Collector, s-Hetufn
Intermedi 2.0 Stakehalders, Ex DREIN

ARCA (Aut Representative Chart 1) followcd by 6

Other ways to access your account

Now login to www.Incometax.gov.in, then enter your user ID (PAN) and continue.

Login
PAN
Secure Access Message
Login
Please confirm your secure access message * (1)
Enter password for your e-Filing account

Password *

Forgot Password? (7)
[ Bk ]

Enable the “please confirm your secure access message”’and continue with your
password.

=]

g 2 Z e-Filing e aryimo . 7 c ¢ %
e b i GowRnA Lcallus ~ @ English A B3 A (]

SessionTime 8 723 5

Dashboard e-File ~ Authorised Partners ~ Services - Pending Actions ~ Grievances Help

File Income Tax Return

Dashboard Income Tax Returns ¥
Welcome | Income Tax Forms N View Filed Returns ‘Mar-2022
‘Submit Tax Evasion Petition Or Benami E-Verify Return

Property Holding
W ViewForm 268

Download Pre-Filled Data

Contact Details Update -
B >  Tax Deposit

Bank Account Update

Vour account is not Secure Account

secure with e-vault > Recent Filed Returns

Income & Tax Estimator &} s Recent Forms Filed
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After successful login, homepage of incometax website will appear. Go to e-file
tab on dashboard, and then click — income tax returns — File incometax returns.

b4

tocallus v & english v

oFila « - Pending Actions ~

achboard > o-File > Income Tax Returm > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandstory fields

if you select affline mode, you wil need 1o upload the
I ITR torm prepared using oftline utility In the next step

202021
201920

201819

< Back I Continue »

Select the relevant assessment year.

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year *

Information
‘ 2022-23 (Current A.Y.) -

If you select offline mode, you will need to upload the
ITR form prepared using offline utility in the next step
Select Mode of Filing *

@ online (Recommended) (O Offline

Note: The user can select
type of ITR applicable Later

Select the mode of filing to online and click on continue to proceed.

SessionTime 8 5.2 0

Dashboard e-File ~ Authorised Partners ~ Services ~ Pending Actions ~ Grievances ~ Help

Dashboard > e-File > Income Tax Retum > File Income Tax Return

Income Tax Return
Any changes to the profile information will take 30 minutes to refresh. It's suggested to start new filing 30 minutes after the changes are done.

You have saved draft of Income Tax Return pending for submission

No Saved Draft

To file a fresh Income Tax Return

Income Tax Return is the form in which tax payer files information about his income and tax
Start New
thereon to the Income Tax Department
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Now click on “Start new filing”.

Dashboard e-File ~ Authorised Partners ~ Services ~ Pending Actions - Grievances ~

Dashboard > Filing Returns for AY. 2022-23

Please select the status applicable to you to proceed
further

Based on your last year's data we have pre-selected a status applicable to you
You may change the status if it is not applicable to you

@ Individual QO HuUF QO others

< Back Continue >

Now select the status that are applicable for you to proceed further and click on
continue button.

Dashboard e-File ~ Authorised Partners - Services - Pending Actions - Grievances ~ Help

Dashboard > Filing Returns for A.Y. 2022-23

Income Tax Returns
You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

| know which ITR Form | need to file
Select ITR Form i

Select ITR Form

ITR-1
ITR-2
|
ITR-4
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SessionTime 8 8 3 3

Dashboard eFile - Authorised Partners - - Pending Actions - Grievances -

Dashhosr > Filng Refrns for A 707773
Income Tax Returns
You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

1 know which ITR Form | need Lo file

ITR-4 h

For Individuals, HUFs and Firms (other than LLP) being a resident having total income upto ¥ 50 lakh and
having income from business and profession which is computed under sections 44AD, 44ADA or 44AE

(Not for an individual who is either Director in a company or has invested in unlisted equity shares or if income-
tax s deferred on ESOP o has agricultural income mare than Rs.5000)

Proceed With ITR 4

Click on the “proceed with ITR-4” to continue.

SessionTime 8 9 : 3 1

Dashboard e-File v Authorised Partners - Services - Pending Actions - Grievances ~

Dashboard > Filing Relurns o AY. 202223 > ITR-4.

ITR 4 - (Income Tax Return 4)

For Individuals, HUFs and Firms (other than LLP) being a resident having total income
upto T 50 lakh and having income from business and profession which is computed
Under sections 44AD, 44ADA Of 44AE

(Not for an individual who is either Director in a company of has invested in unlisted
equity shares or if income-tax i deferred on ESOP)

1 2 3
Validate your Confirm your Verify &
Returns Return Summary ‘Submit your Return
breakup (Pre-filled)
Y

Let's Get Started >

Now, Click on”Lets Get Started Button” to start your return filing process.

¢

e-Filing anywtor anyte Y callus v ® Eenglish v Iy

o Tax Deprenent, Gorement o nda

Are you filing the income tax return for any of the following reasons?
(O  Taxable income is more than basic exemption limit

O Filing return of income due to fulfilling any one or more below mentioned conditions as per Seventh Proviso to
section 139(1).

Deposited amount or aggregate of amounts exceeding 1 crore in one or more current accounts during the
previous year;

Incurred expenditure of an amount or aggregate of amount exceeding ¥ 2 lakhs for travel to a foreign country
foryourself or for any other person;

Incurred expenditure of amount or aggregate of amount exceeding ¥ 1 lakh on consumption of electricity
during the previous year

Are you required to file a return as per other conditions prescribed under clause (iv) of seventh proviso to
section 139(1)

O Others
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Please Choose the reason for filing the income tax return to continue further.

We have pre-filled your return based on information available with the Income Tax
Department. Please confirm that the details in each section are correct to proceed

1. Personal Information

Please verify your personal information, contact details, and bank account details to proceed further Need Help?
Status
Individual -
Profile
First Name Middie Name Last Name PaN @
BCTPB2435V
Date of Burth / Formation Aadhaar Number ()
01-Jan-1992 F000 XXX 3423
Contact 7 Eant
Dutalls hanishad hase i 2l
Address Mobile No. 1 Email Address 1 (Self)
Residential/Office Phone Number with STD/ISO code Mobile No. 2 Email Address 2
080 2418 4220

Select your status and provide other details such as name, address, mobile number,
email address.

Choose your Particular nature of employment and then select the type of return
— whether , the return is Filed on or before the due date, belated return or revised
return. Click yes or no on the question bar asking for choosing 115BAC.
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Nature of Employment
Filing Section
Filed u/s »
O 139(1) O 139(8) Q 11395 O @)
fiea Betated- Retun Revses Return Aner condonation of deiay
Ot of before Gue aate fied after due date tivised aftes fing
origina returm
Filed in response 1o notice u/s »
O 1399) O 14201 O 148 QO 1534 O 1s3¢
Filed in response to Return filed Return fied aganst Return filed aganst
notice w's 139%(9) o notice w/s 142(1) notice w/'s 148 for notice u/s 153A for notice w's 153C
rectify the defect assessment search assessiment

Are you opting for new tax regame ufs 11584C 7

Ovws Owe
() Based on your pervious response, please furnish following information OR  Edil Resconse
® Are you filing retum of income under Seventh proviso to section 139(1) but otherwise not required to furnish retum of income? (D Yes
* Dep amount o aggregate of amounts ding © 1 crore In one of more current account during the previous year No
® Incurred di of unt or aggregate of amount g € 2 lakhs for travel to a foreign country for yourself or for any other person Yes
Amaunt
* Incufred of amount or of amount g € 1 lakh of during the previous year Yes
Amount
‘Whether this retumn is being filed by
QO Yes O ne
Bank Details
Piease declare Ostails of 3l bank accounts held in India a2 any time Guring the previous year
(axchuding dcemant accounts)
‘ Refundg will Not be transferred 10 the Bank account uniess il is pre-validated
| o 0401 H axxx 3312 H S xxxx 3312 H
£ Validated and EVC enabled N validated 51 Not pre-validated
HNominated for Refund E-} Nominated for Refund L ] Nominated for Refund »
Do you want 1o add more bank accounts?
[® asd Ano!;i e
Ac
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Now, nominate valid bank account for refund proceedings.

Do you want to add more bank accounts?

@ Add Anather

i) 1 Minimum one account should be selected for refund credit
2. In case of Refund, multiple accounts are selected for refund credit, then refund
will be credited to one of the account decided by CPC after processing the return

3. Please ensure that at least one preferred bank account is pre-vahdated

¢ Back to Summary

Click confirm button to verify your personal informations.
2. Gross Total Income

In the Gross Total Income section, you need to review the pre-filled information
and verify your income soutce details from salary / pension, house property,
business or profession and other sources(such as interest income, family
pension,etc.).You will also be required to enter the remaining/additional details

including your exempt income, if any.

2

Validate Return Confirm your Fisturn summeary

o 0 ® ®

Personal Information  Gross Total income  Disclosures  Total Deductions  Taxes Paid  Total

Verify your income source details

Please verify your income sources as collected from various sources and proceed

Income from Salary

o)
Verify and Submit

Need Help?

[# eat| | DO Deete

i. Gross Salary ¥ 11,00,000
il. Less : Exempt Allowances (D) () 297,500
k. Net Salary (1 - i) ¢10,02,500
iv. Deductions u/s 16 () ¥ 2500
v. Income Chargeable under the head ‘Salaries’ (iii - iv) £10,00,000
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Please provide and verify the income from salary source (if any).

Income from House Property

i/‘éml‘ [ O petete |
Income from only one house property can be shown in this ITR = - o
Type of House Property Self Occupied
i. Interest payable on borrowed capital ¥2,00,000
i rent received during the year less 30% zo
iii. Income Chargeable under the head ‘House Property’ (ii-i) () € 2,00,000

Please provide and verify the income from house property (if any).

Income from Business or Profession # Edt ) Delete
Presumptive Income from Business u/s 44AD 2.4,38,800
Presumptive Income from Profession u/s 44ADA ©4,38,800
Show Details ~

Presumptive Income from Goods Carriage u/s 44AE €4,38,800
Income chargeable under the head ‘Business or Profession” 219,400

Please provide and verify the income from business or profession (if any).

Income from other sources .

[ interest trom Savings Account 15,700

[ ramily Pension T 45000
Total 60,700

[ Family Pension € 45,000
Total ® 60,700
Less Eligible Deduction u/s 57(ia) 15,000

Income Chargeable under the head ‘Other Sources’ was700

Do you want to add another income?

@ add another

Gross Total Income ¥ 10,35,100

S o “’

Please provide and verify the income from other source (if any). Then, confirm

to verify the gross total income.
3. Disclosures

In the Disclosures section, you need to provide details of financial particulars
related to presumptive business, gross receipts reported for GST (optional) and
exempt income.
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Valigate Return Confitm your ;ﬂ\m\ summary Verify and Submit

© ® @ ®

Personal Information  Gross Total Income  Disclosures  Total Deductions  Taxes Paid  Total Tax Lisbéity

Disclosures

indly furnish information for the purpose of reporting

Financial Particulars of the business

A nis mandatory to fill these details.

information regarding turnover/gross receipts reported for GST

@ Add Details

Exempt Income

If you have any exempt income, please add it here

@ Add Details

< Back to Summary

Please confirm to verify the disclosure details.
4. Total Deduction

In the Total Deductions section, you need to add and verify any deductions you
need to claim under ChapterVI-A of the Income Tax Act.

(] 2 ®

1 Return Confirm your Hicturn summary Venfy and Submit

Personal information  Gross Totsl income  Disclosures  Totsl Deductions  Tases Paid  Total Tax Liskslity

Verify your deductions Need Help?

Please verify your deduction details and proceed further

Amount of investment ¥1,50,000
Amount eligible for deduction under section 80C #1,50,000
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Amount of Expenditure

Amount ebgible for deduction under section 80D

80 TTA

Amount of Interest receved

‘Amount ebgsble for deduction under secton 80 TTA

710,000

BOCCN(Z) - Contribution to pention scheme of
central gorernmere by emploper

B0G - Donstions 1o certan hunds, charitable
Institutions, etc

BOGG - Rert pavd

B0E - irterest on loon taken for higher education

BOEE - ivterest on loon taken for resdentusl house

property.

BOTTE - interest on deposts

Please select to add the applicable section for claiming the same.

Select from the deductions

(O 80CCD(18B) - Contribution to pension
scheme of Central Government

(O 800D - Maintenance including medical
treatment of a dependent who is a person
with disability

(O 80EE - Interest on loan taken for
residential house property

(O 80G - Donations to certain funds,
charitable institutions, etc.

(O s8occe - Payment in respect Pension Fund

() 80CCD(2) - Contribution to pension
'scheme of Central Government by
employer

(O 80DDB - Medical treatment of specified
disease

(O 80EEA-Deduction in respect of interest on
loan taken for certain house property

(O 80GG - Rent paid
(Piease furnish form 10BA to claim the
deduction)

(O 80TTB- Interest on depasits

(O 80cCD(1) - Contribution to pension
scheme of Central Government

(O BOE - Interest on loan taken for higher
education

(O BOEEB-Deduction in respect of purchase
of electric vehicle

(O BOGGC - Donation to Political party

(O 80U -In case of a person with disability

Cancel

Total Deductions
SesDetaits »

< Back to Summary

¥1,50,000

Now, Confirm to verify the total deduction.
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5. Taxes paid

2 3
@ \/)
Confirm your Retum summary Verify and Susmit

"‘""‘;‘"““ 9 A4 o © ®

Personal Informaticn  Gross Total Income  Disclosures  Total Deductions  Taxes Paid  Total Tax Liability

Verify your taxes paid details Hewd oy

Please verfy details of taxes paid by you in the last financial year and proceed further
View your Form 26AS O

Total Tax Deducted
¥ 64,500

Details of Tax Deducted at Source (TDS 1) on Salary Income
Show Details v

Details of Tax Deducted at Source [TDS 2(i)] from Income Other than Salary (D Total Tax Deducted

Show Details « 2O
Details of Tax Deducted at Source [TDS 2(ii)] [As per Form 16C/16D furnished Total Tax Deducted
by Deductor(s)] @ 30
Show Details v
Details of Tax Collected at Source (TCS) (D Total Tax Collected
Show Details ¥ F0
d tax and Self tax payments Total advance tax and self assessment tax paid
Show Details v 0
Total Taxes Paid ¥ 64,500

Please confirm to verify the taxes paid.

6. Tax Liability

In the Total Tax Liability section, you will be able to view your computation of
income, computation of tax and total tax, cess and interest. You need to check
your tax liability details as per the sections you filled previously in the computation
of tax section.

r’\ B-Filing sepwens : e
\A.J' m—a:%"m & CallUs ¥ Qegisn | £ 0 i

Dashboard e-File - Authorised Partners Services - Pending Actions « Grievances - Help SewsicaTis 0 7.0 8

Dashboand / Fiing retuma for AY. 202122 (1TR)

& 2 3
Retun Cenfirm your Retum semmary Vetify and Submit
“‘g o—0—00 O

Personal information  Gross Total Income  Disclosures  Totel Deductions  Tames Paid  Total Tax Liability

292

TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Verify your tax liability details Need Help?)

Please verify your tax liability details and proceed further

Computation of Income

Gross Total Income 71035100
Total Deductions (-)¥2.60000
Total Income 2775100

Now you will be able to see your status of your form. You can view as above, the
total taxable income net of deductions claimed. Do check and assure the same.

Computation of Tax

L Tax Payable on Total Income T
Your income is taxable in the slab of 20% :
PEEBTROREEY

iL Rebate u's 87TA L4]

iii. Tax Payable after Rebate ¥70.500

iv. Health and Education Cess st 4% ¥2,820
Show Cadculation

. Total Tax & Cess ¥73320

Wi. Relief u/s 89 To

Relief when salary, gratuty, etc. is paid in arrears or in advance

Fill Form 10E to claim relief

vii. Balance Tax After Refief 73320
Wil. Interest u/s 2344 v 265
Applicable when retum is filed after the due cate
Shon Caloulaton, Acpicutie whee advarcs s pas! ae e s 0% of T
assemedlas
b Interest /s 234B (D) 2348 willbe caleuimted 1% pum. o part of the marnth for the parisd 7265

1 pr T cnmmrds

Applicable when these is1
(Assamcmeed Ticx = Tacx on Total inoome - TS - TCS - Rebef w's %)

Sham Cuolanon

xi. Fee u/s 234F =
Fees on delay in filing of retum

Total Tax, Fee and Interest Payable 78,006
Shew detally

< Back to Summary Confirm

You will be able to see a window like the above whete the computation of total
tax liability on taxable income after considering Rebates, health and education
cess, Relief u/s89, Interests under 234A | 234B, 234C and fee if any.
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7. Return summary

Review yout pre-filled data and edit it if necessary. Enter the remaining/additional
data (if required) and click Confirm at the end of each section.

Return Summary

Personal Information @ costimed BCTPE2435V >
(-] Inchates your Asdhaal AN ract and Bank detals Moaity # requined

Gross Total Income  © contemed ¥8.15,700 »
° Inchades your in W from Dusiness, profesdon Salany Pouse poopenty ¥ Ade pour confinradk

Disclosures @ cosfomt —_— 7 ,
o I sures for t P aoriing 3£ InArmaI N IeGERA i

Total Deductions @ coefomed #2,10,000 ¥
L I L Rale mert towards e insurar Frawice por entama

Tax Paid @ coniemes 764,500 ’
® niues detais soducted and pakd by GoAUCIrs B . employes e e T

Total Tax Liability @ cenfimes 733376 »
®  nchutes computan 1t o o 10 the Govermment base yOur income and dedoct Prowide pour confmmation

[ — |

After filling and confirming all the details to be disclosed in Personal information,

Gross Total Income, Disclosures, Total Deductions, Taxes paid and Tax liability,
you can now be able to see the summary of the same. If any changes are to be
done, you can edit it easily by clicking any of such details before finalization of

data to be furnished in the return.
8. Payment of taxes if any

You will be shown a summary of your tax computation based on the details you
provided. If there is tax liability payable based on the computation, you will get
the Pay Now and Pay Later options at the bottom of the page.
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Dashboard / Filing retums for A 202122 (ITR-4)
4 24 s
Vakidate Return. Confirm your Return summary Werify and Submit

You need to make a payment of ¥ 13,506

Please view your tax summary details and proceed further

& Prm | & Downlosd

Calculation of Your Taxable Income

A Gross Total income 210,35,100
noe delaln

B. Total Deductions ¥ 260,000
Show details -

C. Total Taxabie Income (A-B) ®7,75,100

Caloulation of Tax Payable

D. Total Tax. Fee and Interest Payable ¥ 78.006
Smalzals -

E Total Tax Paid ¥ 64,500
Show detals -

Amount Payable ¥ 13,506

Hide detaily ~

Total Tax Liability ¥ 78,006

Total Tax Paid ¥ 64,500

Total Amount Payable ¥ 13,506

< Return Summary I Pay Later Pay Now

It is recommended to use the Pay Now option. Carefully note the BSR Code and
Challan Serial Number and enter them in the details of payment.

If you opt to Pay Later, you can make the payment after filing your Income Tax
Return, but there is a risk of being considered as an assessee in default, and
liability to pay interest on tax payable may arise.

9. In Case of Refund if any

After paying tax, click Preview Return. If there is no tax liability payable, or if
there is a refund based on tax computation, you will be taken to the Preview and
Submit Your Return page.

Dashboard / Fitrg returns for AY 2021-22 (ITR-4)

=\
(3/'

Validate Return Confum yout Return summary Verify and Submit

You are eligible for a refund of ¥ 13,506

Please view your tax summary details and proceed further
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Calculation of Your Taxable Income

A Gross Total Income #10.35,100
Shoe details -

B. Total Deductions ¥ 260,000
Shom details

C. Total Taxable income (A-B) #7.75,100

Calculation of Tax Payable

D Total Tax, Fee and Interest Payable 764,500
‘Shom Details .

E Total Tax Paid ¥78.008

Refund Amount: 213,506

Show details »

There will be a detailed computation of the refund amount if your TDS, TCS Or
Advance tax have exceeded the total self-assessment tax payable. You can directly
preview the return. Refund will be credited later.

10. Preview and submit

On the Preview and Submit Your Return page, enter Place, select the declaration
checkbox and click Proceed toValidation.

Barguiore.

. 1, Vishal Garg. Son/daughter of Rajesh Garg solemnly declare that to the best of my knowledge and
belief, the information given in the return is correct and complete and is in accordance with the
provisions of the Income Tax Act 196 1.1 further declare that | am making this retumn in my capacity as
Self and | am also competent to make this return and verify it.| am holding PAN: BCTPB2435V

If the return has been prepared by a Tax Return Preparer (TRP) give further details below:

entification No. of TRP

f TR is entithed fod any resmbursement
Name of TRP from the Govertment, smount thereol

L

g
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A Window of self-verification will be opened. Fill in the necessary boxes and
proceed to validation

Preview and Submit your return

@ Vvalidation successful!

No errors were found.

On successful validation, click proceed to validation

@® eVerify Now
O eVerify Later

O Verify via ITR-V

It is mandatory to verify your return, and e-Verification(recommended option-e-

Verify Now) is the easiest way to verify your ITR— it is quick, paperless, and safer
than sending a signed physical ITR-V to CPC by post.

Incase you select e-Verify Later, you can submit your return, however, you will be
required to verify your return within 120 days of filing of your I'TR.

On the e-Verify page, select the option through which you want to e-Verify the
return and click Continue.

If you select Verify via ITR-V, you need to send a signed physical copy of your
ITR-V to Centralized Processing Center, Income Tax Department, Bengaluru
560500 by normal/speedpost within 120 days.

Please make sure you have pre-validated your bank accounts so that any refunds
due may be credited to your bank account.
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Once you e-Verify your return you, a success message along with the Transaction
ID and Acknowledgment Number. You will also receive a confirmation message
on your mobile number and email ID registered with the e-Filing portal.

@ You have successfully filed & verified your return!

Ve will notely you on +51- and Higmail.com upan the proce of vour refurr

nioad Form 1Go to dashboard

Now, the whole process is completed. You have now option to download

acknowledgement now itself or later by logging into your Income tax site.
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The ITR-5 form is an income tax return to be used by specific parties. This
Return Form can be filed with the Income tax Department electronically on the

E Filing web portal of Income tax Department and verified in any one of the
following manner-

[ Digitally signing the verification part , or
[l Authenticating by way of electronic verification code (EVC), or

[l Aadhaar OTP

In case where accounts are required to be audited u/s 44AB, It is mandatory to
verify the return electronically under digital signature.

The Form ITR-V-Income Tax Return Verification Form should reach within 30
days from the date of E-Filing the return and the confirmation of the receipt of
ITR-V at Centralized Processing Centre will be sent to the assesses on e-mail ID
registered in the e-filing account.

Specific parties means a,

Firm

Limited Liability Partnership

Associations Of Persons (AOPs)

Body Of Individuals (BOIs)

Artificial Juridical Person (AJP) referred to in clause (vii) of section 2(31)
Local Authority

Estate Of Deceased

Estate Of Insolvent

Business Trust

Investment Fund

O o oo o400 4o 4o Qo oo

Cooperative Society
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STRUCTURE OF THE FORM

INDIAN INC O ME TAX RETURN As v
z [For pe rsons other than-(i)i ndividual, (i) HUF, (iif) company and (iv) saessment Year
=) ITR-5 person filing Form ITR-7]
. (Please see Rule 12 of the Income-tax Rules, 1962)
(Please refer instructions) 2 o2 4]-]2 5
(A2) PAN
({A3)Is there any changeinthe name? ITyes, please furnish the | (A4) Limited Liability Partmership Identifica don Number (LLPIN)
old name issued by MCA, if applicable
»~ [(A7) Flat/DoorBlock No | (A8) Name of [AS) Date of formation (DDMMYF¥¥)
E Pre misesBuildingVillage | | | | |
g (A6) Date of commencement of busine ss (DI/MMYYYY)
=3
2 I I
= { A9) Road/Street/Post (A10) Area/Locality | Status (firm- fsub-status- Partnership Firm, | 0O
;' O fMice LLP. local authority-2, AOP/BOI- 3 sub-
P4 status- other cooperative bank, other
2 cooperativesociety, society regtere d urder
= society registration Act, 1860 or any other
& Law corresponding to that state, Primary
agricultural credit societwoooperative bank
Rural development bank, Business trust,
investment fund, Trust other than trust
eligible to file Return in ITR 7, any other
AOP/BOL, artificial juridical person-4,
su b sta tus— Estate o fthe deceased, Estate of
the insolvent, Other AJP),
(A11) Town/City/District (A12) Staie (A13) Pin code/Zip code
(A14) C ountry | | |
({ A15) Office Phone Number with STD code/ Mobile (A16) Mobile No.2
No. 1
(A1) Eiail Address-1 (A18) Email Address -2
Al19%(ai | Due datefor filing return of income [Dropdown to be provided:
)| La3tstduly
1315t Ociober
3. 30th November
A19ai | (1) Fled u/s (Tick) [Please see | O1139(1)-On or be fore due date, 0 1394)- After due date, 0139(5)-Revised Return,
) instruction] D92CD-Modified return, D1192)Xb) after condonation of delay.
w (2) Or Hled in response to | L1399, 014201, D148 0 153C
= notice u/s
- T = -
E (3) Whetheryou are a business trust? O Yes ONo
w
L] 4)Whether you are an investment fund referred | O Yes ONo
& to in section 115UB?
= IfrevisedDefedive/ in response tonotice for
(b) | Modified thenenter ReceiptNo. and Date of [
filing original return (DDMM/YYYY)
Iffiledinresponseto a notice u/s 139(9)/142(1y 148/153C or order uk
© 119(2)b), enter UniqueNumber/ Do cument Ide ntification Numbe r| (unigue L
¢ l
(DIN) and date ofs uch no deeforder, or if Tiledu/s92CD enter da te of| number)
advance pricing agreement
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Have youexercised theoptionu /s 113BAC(6) of Optingout of new tax regime? (default is*No™) 0 No D Yes, within the
due date O Yes, butbevond the due date { If option other than ‘No’ is selected, please furnish date of filing and

(@ Acknowledgement number of form 10-IEA)
Note-ForOpting out,option in form 10-IEA should be exercise d on or before the due date Tor filing return u/s 139(1)
(dif) Have youoptedfor tax regime /s 115BAD? OYes DO No Ifyes, please fumnish the AY inwhich said option is

exercisedforthe first time alongwith date of filing of Form 10-IF & ack nowladg ment number.

Ir=No”, Option for current assessment year| Date of filing of
(diii) | UNot opting optingitnow . form 10-TF Acknowedgementn umber:
If “opting it now”, please furnish DD/MMYYYY

Part A of the I'TR-5, contain the same particulars, as like every other I'TR forms,
That we have already discussed .The particulars of part A are described below;

[1 A1 —A18: The basic details of the assesse like Name, Address, Email, etc
L1 A19(ai) : Please select the due date for filing the return of income:
1. 31% July
2. 31* October
3. 30™ November
L A19(ai)
(1) Please tick the required return , Filed u/s :
e 139(1)- Mandatory & Voluntary Return( on or before due date)
*  Belated Return u/s 139(4) (After due date)
*  Revised Return u/s 139(5)
*  Modified Return u/s 92CD
e After Condonation of delay 119(2)(b)
Advance Pricing Agreement Section 92CC

The Board, with the approval of the Central Government, may enter into an
advance pricing agreement with any person, determining the arm’s length price or
specifying the manner in which arm’s length price is to be determined, in relation
to an international transaction to be entered into by that person.

In shortly, It is an agreement between a taxpayer and a tax authority for fixing
the transfer pricing methodology to decide the pricing of future international
transactions of the taxpayer
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Modified Return Section 92CD

where any person has entered into an Advance Pricing Agreement and prior to
the date of entering into the agreement, any return of income has been furnished
under the provisions of section 139 for any assessment year relevant to a previous
year to which such agreement applies, such person shall furnish, within a period
of three months from the end of the month in which the said agreement was
entered into, a modified return in accordance with and limited to the agreement.

[1 A-19(ai)(2)- Filed in response to Notice u/s
*  139(9)- Rectification Return,
e 142(1)-Scrutiny Assessment,
*  148-Income Escaping Assessment,
*  153C-Assessment of Income of any Other person
L] A-19(ai)(3)-Please tick: whether you are a business trust or not.

[J A-19(ai)(4)-Please click: Wheather you are an Investment fund referred in
u/s 115UB or not.

Section 115 UB

Any income accruing or arising to, or received by, a person, being a unit holder
of an investment fund, out of investments made in the investment fund, shall be
chargeable to income-tax in the same manner as if it were the income accruing or
arising to, or received by, such person had the investments made by the investment
fund been made directly by him.

[l A-19(b)- Revised/defective/modified return, please enter Receipt No.& date
of filing original return

L A-19(c)- If Return filed in response to a notice u/s 139(9)/142(1)/148
or otrder u/s 119(2)(b), enter Unique Number/ Document Identification
Number (DIN) and date of such notice/order, ot if filed u/s 92CD enter
date of advance pricing agreement.

[l A-19(di): Please tick, whether you have exetcised the option u/s 115BAC(6)
of opting out of new tax regime:

*  No (Default)
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*  Yes, within the due date.
*  Yes, but beyond the due date.

(If option other than “No” is selected, please furnish date of filing and
acknowledgement number of form 10-IEA)

(Note: For opting out, Option in Form 10-IEA should be exercised on or
before the due date for filing return u/s 139(1))

Ll A-19(dii): Please click, whether you have opted for tax regime u/s 115BAD or
Notand if Yes, please furnish the AY in which the said option is exercised for
the first time along with date of filing of Form 10-IF & acknowledgement

numbet.
Section 115BAD

The income-tax payable in respect of the total income of a person, being a co-
operative society resident in India, for any previous year relevant to the assessment
year beginning on or after the 1st day of April, 2021, shall, at the option of such
person, be computed at the tax rate of 22% plus 10 % surcharge plus 4% cess if

the conditions contained in subsection (2) are satisfied.
Conditions
(2) Total income of the Co-operative Society shall be computed,;

(I) without any deduction under the provisions of section 10AA or clause
(iia) of sub-section (1) of section 32 or section 32AD or section 33AB
or section 33ABA or sub-clause (ii) or sub-clause (iia) or sub-clause (iii)
of sub-section (1) ot sub- section (2AA) of section 35 or section 35AD
or section 35CCC or under any of the provisions of Chapter VI-A other
than the provisions of section 80JJAA.

(II) Without set off of any loss carried forward or depreciation from any
carlier assessment year, if such loss or depreciation is attributable to any

of the deductions treferred to in clause (i); and

(iii) The loss and depreciation referred to in clause (i) of sub-section (2) shall
be deemed to have been given full effect to and no further deduction for
such loss or depreciation shall be allowed for any subsequent year:
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FORM 10-IF

This form has to be mandatorily filed by the Individual or HUF or Co-operative

society just to inform the government that they are opting for new tax regime

u/s 115BAD.

[l A-19(diii): If No’ option for current assessment year is selected, Please
click, whether you have ‘Not opting” or ‘opting it now’. If ‘opting it now’,
Please furnish the date of filing of Form 10-IF (DD/MM/YYYY) &

acknowledgement number.

Are you a new manufacturing co-operative society opting for taxation ws 115BAE? OYes O No (Ifyes, please furnish
date of filing of Form 10-IFA & ack nowledgment number)

(div)
Note-Option in form 10-1FA should be exercised on or before the due date for filing returnu/s 13%1)
(e) Residential Status (Tick) B O Resident O Non-Resident
) ‘Whether assessee has a unitin an In ternational Financial Services Centre and derives income solely in convertible foreign
exchange? (Tick) @ O Yes O No
(g) | Whether you are recognized as start up by DPIIT O Yes O Ne

If yes, please provide start up recognition number
allotted by the DPIT
‘Whether certificate from inter-ministerial board for

@ certification is received? O Yes 0 No

(h)

G) If yes, please provide the certification number

(k) | Whether you are recognized as MSME O Yes O No

If yes, please provide re gistration number allotted as
per MSMED Act, 2006

(m) In the case of non-resident, is there a permanent e stablishment (PE) in In dia (Tid)H@ O Yes O Neo

m

[1 A-19 d(iv) Please click whether you are a new manufacturing co-operative
society opting for taxation u/s 115BAE or not. If opting YES, please furnish
date of filing of Form 10- IFA & acknowledgement number.

Note: Option in Form 10-IFA Should be exercised on or before the due date for
filing return u/s 139(1).

Section 115BAE

The provisions of section 115BAE will be applicable from the assessment year
2024-25. Further, sub-section (5) of section 115BAE provides that the eligible
co-operative society has to exercise the option to choose new tax scheme in the
prescribed manner on or before the due date for furnishing the first return of

income under Section 139(1).
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Form 10- IFA

The new Rule 21AHA provides that a resident co-operative society can exercise
the option under section 115BAE(5) by furnishing Form No. 10-IFA. The
form shall be furnished electronically either under digital signature or electronic

verification code.

The Principal Director General of Income-tax (Systems) or the Director General

of Income-tax (Systems) shall specify the procedure for filing Form no. 10-IFA.
*  A-19(e) Tick, the Residential status

*  A-19(f) Tick, Whether the assessee has a unit in an International Financial
Services Centre and derives income solely in convertible foreign exchange or

not ?
*  A-19(g) Tick, Whether you are recognized as start up by DPIIT or not

*  A-19(h) If you are already recognized then provide the start up recognition
number allotted by the DPIIT.

*  A-19(i) Tick, Whether certificate from inter-ministerial board for certification

is received or not?
A-19(j) If yes, please provide the certification number
* A-19(k) Tick, whether you are recognized as a MSME.

*  A-19(D) If Yes, Please provide registration number allocated as per MSMED
Act, 2006.

MSME

The Finance Act 2023 has inserted a new clause (h) in Section 43B to provide that
any sum payable to a micro or small enterprise beyond the time limit specified in
Section 15 of the Micro, Small and Medium Enterprises Development Act 2006
(MSME Act) shall not be allowed as a deduction.

*  A-19(m) Tick, Whether the non-resident have any permanent establishment
(PE) in India or not?
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In the case of non-resident, isthere asignificant economic presence (SEP) in India as defined in Explanation (2A) tosection
9(1) (Tick) B Oves 0O No
If yes, please provide de tails of
@ (a) aggregate of payments arising from the trans action or transactions duringthe previous year asreferred in Explanation
) 2A(a) to Section 9(1)i)
(b) number ofusersinIndia asreferred in Expl anation 2A(b) to Section 9(1)Xi)
‘Whetheryou arean FII/FPI? Yes/No  If yes,
() please provide SEBI Regn. No.
‘Whether this return is being filed by a representative assessee? (Tick)l O Yes O No
(P) If yes, please furnish following i nformation -
(1) | Name of the represemtative assessee
(2) | Capacity ofthe Representative ( drop down o be provided)
(3) | Addressof the representative assessee
(4) | Permanent Account Number (PANYAadhaar No. of the representative assessee
(q) | Whether you are Partner in a firm? (Tick) 0 Yes O No If yes, please furnish following information
Name of Firm PAN
(r) Whetheryou have held unlisted equity shares atany time during the previous year? (Tick) @ O Yes O No
If yes, please furnish following information in respect of equity shares
Shares
Name . . .
o Type of | PA Opening Shares acqu}rrd during the rmnsﬁ:rr Closing balance
company | OTPANY N balance year edduring
the vear
::::::: Purchase price | N
No. of No. Dale»of» Face o per share (in | o. Sale No. Cosiiof
Costof of | subscriptio| value case of of = of o
share i share considerat acquisit
acqu isition | shar n/ per - purchase from | sh 5 shar
s (in case e ion on
es | purchase | share existing ar es
of fresh
. shareholder) |es
| | issue)
1a 1b 1 3 4 5 6 7 8 9 10 11 12 13

[J A-19(n) In case of non resident, is there a significant economic presence
(SEP) in India as defined in Explanation (2A) to section 9(1). If yes then
provide the details of;

(a) Aggregate of payments arising from the transaction or transactions
during the previous year as referred in Explanation 2A(a) to Section 9(1)
0

(b) Number of users in India as referred in Explanation 2A(b) to Section
9D ().

Thresholds for the purposes of significant economic presence

(1) For the purposes of clause (a) of Explanation 2A to clause (i) of sub-
section(1) of section 9, the amount of aggregate of payments arising from
transaction or transactions in respect of any goods, services or property
carried out by a non-resident with any person in India, including provision
of download of data or software in India during the previous year, shall be
two crore rupees;
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(2) For the purposes of clause (b) of Explanation 2A to clause (i) of sub-section
(1) of section9, the number of users with whom systematic and continuous

business activities are solicited or who are engaged in interaction shall be
three lakhs.

[ A-19(o) Tick , Whether you ate an FII / FPI? If yes then provide SEBI
Registration number

In the previous ITR Forms, there was no requirement for FII (Foreign
Institutional Investors) or FPI (Foreign Portfolio Investors) to furnish their SEBI
(Securities and Exchange Board of India) registration number. For transparency
and accountability, the new I'TR forms seek the SEBI registration number allotted
to the FlIs and FPIs. Part A- General Information has been modified to include
a clause for furnishing such information.

() A-19(p) Whether this return is being filed by a representative assesse then
furnish the following particulars;

1. Name of the representative assesse

2. Capacity of the Representative

3. Address of the representative assesse
4

Permanent Account Number (PAN)/Aadhaar No. of the representative
assessee.

[0 A-19(q) Tick, whether you are Partner in a firm or not. If yes then furnish
a.  Name of the firm

b. PAN

[ A-19(r) Tick, whether you have held unlisted equity shares at any time during
the previous year or not. if yes then furnish the following information

Name of the company

Type of the company

PAN

Opening balances of shares
Shares acquired during the year

Shares transferred during the year

N oA =

Closing balances
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s | LegalEnftity Identifier (LEI) details (mandatory if refund is 50 Crores ormore)

LEI Number Valid upto date
a | Whether liable to m aintain accounts as per section44AA?  (Tick) B O Yes O No
a2 ‘Whether assessee is declaringincome only under section 44AD/44A DA/ JAE/44B 4 IBB/44BBA (Tick) @ O Yes
0O No
22i If No, whether during the year Total sales/turnover/gross receipts of bu siness is between Rs.1 crore andRs.10crores? (Tick)

Yes O No turnoverdoesnotexceed 1 crore O turnover exceeds 10 crores

If Yes is selected at a2i, whether aggregate of all amounts received including amount received forsales, turnover or gross

a2ii | receipts oron capital account such as capital contribution, loans etc_during the prtvmuncar in cash, & non-a/c payee
uhl‘qum’Dde‘:nutuuctdﬁwptrutntofthualdamuunt"{kaJH d’\(

If Yes is selected at a2i, whether aggregate ofall payments made including amount incurred for expenditure or on capital

a?u account such as asset aoquisition, repayment ofloans ete. & non-a/c payee cheque/DD duringthe previous year,incash,
does not exceed five per cent of the said payment? (Tick) O Yes No
b | Whether liable for audit under section 44AB? (Tick) @ L Yes O No

If Yes is selected at (b), mention by virtue of which of the following conditions:

bi | Sales, turnover or gross receipts e xceeds the limis specified under section 44AB  (Tick) [

Assessee falling u/s 44AD/44AD A44AE44BB but not offering incomeon presumptive basis ~ (Tick applicable section) ]

O44AD, O4ADA, OHMAE, OHBB

biii | Others (Tick) &

T(b)is Yes, whetha The accounts have be e audited by an accountant? (17 OYes 0 No

If Yes, fumish the following information-

(i) | Date of furnishing of the audit report (DD/MM/YYYY) i /

AUDIT INFORMATION

(ii) | Name ofthe auditor signing the tax auditreport

(iii) | Membership no. ofthe auditor
{Iv) | Namc of the auditor ( proprietorship/ firm)

(v} | Proprietorship/firm registration number

(v1) [ Permanent Account Number (PAN)/Aadhaar No. of the auditor (proprietorship/ firm)

(vii) | Date of auditreport

(viii)| Acknowledgement number of theaudit report

{ix) | UDIN

(1 A 19(s) Please enter the details of legal entity identifier, if the refund is 50
crore or more it is mandatory.

Details of Legal Entity Identifier (LEI)

The Legal Entity Identifier (LEI) is a 20-character alpha-numeric code used
to uniquely identify parties in financial transactions worldwide. It has been
implemented to improve the quality and accuracy of financial data reporting
systems for better risk management.

As per the RBI Regulations, all single payment transactions
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of INR 50 crores and above undertaken by entities (non-individuals) should
include remitter and beneficiary LEI information. This applies to transactions
undertaken through the NEFT and RT'GS payment systems.

In order to be in line with the RBI regulations, the new ITR Forms have
incorporated a column for furnishing details of the LEI number. Such taxpayer
is required to furnish the LEI details if he is secking a refund of INR 50 crores
or more.

[0 A 19(s) a.) Tick, whether the assessee is liable to maintain accounts as per
section 44AA.

0 A 19(s) (a2). Tick Whether the assessee is declaring income only under
section44AD /44ADA / 44AE/44B/44BB/44BBA.

As per Section 44AA

*  Every person whose income from business or profession exceeds one lakh
twenty thousand rupees or his total sales, turnover or gross receipts, as the
case may be, in business or profession exceed or exceeds ten lakh rupees in
any one of the three years immediately preceding the previous year.

* Every person carrying on legal, medical, engineering or architectural
profession or the profession of accountancy or technical consultancy or
interior decoration or any other profession as is notified by the Board in the
Official Gazette shall keep and maintain such books of account and other
documents if annual gross receipts (of any one or more of preceding 3 years)
exceed T 1,50,000.

L A 19(s) (a2i) If No, whether during the year Total sales/turnover/gross
receipts of business is between X1 crore and 10 crores.

Section 44AD/44ADA/44AE/44B/44BB/44BBA are discussed in earlier
returns, please refer the same.

L1 A 19(s) (a2ii) If Yes is selected at a2i, Tick whether aggregate of all amounts
received including amount received for sales, turnover or gross receipts or
on capital account such as capital contribution, loans etc. during the previous
year, in cash, & non-a/c payee cheque/DD does not exceed five per cent of
the said amount or not.

[0 A 19(s) (a2iii) If Yes is selected at a2i, whether aggregate of all payments
made including amount incurred for expenditure or on capital account such
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as asset acquisition, repayment of loans etc. & non-a/c payee cheque/DD
during the previous year, in cash, does not exceed five per cent of the said
payment of not.

LI A 19(s) (b) Tick Whether the assessee is liable for audit under section 44AB.

(bi) If the Sales turnover or gross receipts exceeds the limits specified u/s
44AB, (if exceeds Rs 1 crore and in case of profession exceed Rs 50
lakhs in the financial year. However, a taxpayer may be required to get
their accounts audited in certain other circumstances).

(bii) Tick whether the assessee falling u/s 44AD/44ADA/44AE/44BB but
not offering income on presumptive basis.

L A 19(s) (¢) If Yes, Tick whether the accounts have been audited by an
accountant.

If yes, Furnish the following information:

1. Date of furnishing of the audit report
Name of the auditor signing the tax audit report
Membership no. of the auditor

2

3

4. Name of the auditor (proprietorship/ firm)
5. Proprietorship/firm registration number

6

Permanent Account Number (PAN)/Aadhaar No. of the auditor
(proptietorship/ firm)

7. Date of audit report

8. Acknowledgement Number of the audit report

9. UDIN
i Are you liable for Auditu/s92E? 0 Yes O No
i
dii | (di)is Yes, whether the accounts have been U Yes 0 Date of furnishing audit Acknowledgement
audited u/s 92E? No report? DD/MM/YYYY number

diii If liable to furnish other auditreport under the Income-tax Act, mention whether have you fumished sudh report. If yes,
1L please provide thede tails as under) (Please see Instructions)

[ et L Tl [T ]

SI. No. | Section Code | Date (DD/MM/YYYY) Acknowledgement Number
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Ifliable to auditunder any Act other than theIn come-tax Act, mention the Act,section and date of furnishing the audit
report

Act and section (DD/MM/YY) Act and section (DD/MM/YY)

Whether there was any change during the previous year in the parmers/members of the irm/AOP/BOI (Tickh @ OYes O
No

(In case of societies and cooperative banks give details of Managing Co mmittee) If Yes, provide the details in res pect of
admitted / retired partners.

Remuneratio
n paid/
Date of payable in
SI| Name ofthe Admitted/Ret PAN a;rr:‘i:siunfrrtimmc case of Percentage of share (if
Partner/member red nt retiring de termim te)
partner(in
thecaseofa
firm)

FRS/TRUST INFORMATION

O

A 19(s) (di): If assessee is liable for Audit u/s 92E, then provide the date of
furnishing the audit report;

An audit report from a Chartered Accountant is required to be obtained
& furnished in Form 3CEB by every person who has entered into an
international transaction or a specified domestic transaction.

(1 A 19(s) (dii) If (di) is yes, whether the accounts have been audited u/s 92E
, Please enter the date of furnishing audit report and acknowledgement
number.

Furnishing of acknowledgement number of the Audit Report and
UDIN

When providing information about audits conducted under Section 44AB,
including audit under Section 92E, companies are required to furnish the
acknowledgment number of the audit report and the UDIN.

[0 A 19(s) (diii) If assessee is liable to furnish other audit report under the
Income-tax Act, mention whether have you furnished such report. If yes,
please provide the details as under

1. SINo

2. Section Code

3. Date

4. Acknowledgement Number
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0 A 19(s) (e): If liable to audit under any Act other than the Income-tax Act,
mention the Act, section and date of furnishing the audit report.

Partners/Members/Trust Information

[l (A) Tick, whether there was any change during the previous year in the
patrtners / members of the firm/AOP/BOI

If Yes, then provide the following information;
Name of the partners / Membet
Admitted/Retired

Date of admission/retirement

Percentage of share (if determinate)

PAN

A L

Remuneration paid/payable in case of retiting partner (in the case of a

firm)

(In case of societies and cooperative banks give details of Managing
Committee)

B 5 any member ol The { eXECUloro a loregn company & £ i Les U &o

C | IfYes, mention the percentage of share of the foreign companyin the AOPBOVexecutorofAJP O O

‘Whethertotalincome of any memberof the AOFBOUexecutor o TAJP (exduding hisshare from s uch association o r body or
D | executor of AJP)exceeds the mavimum amount whichis notchargeable totaxin the case of that member? (Tickh®@ OYes
ONe

PARTNERS M

E Particulars of persons who were partners'membersin the firm/AOP/BOTor settlor/trustee beneficiary in the trust or
exeautorsinthe caseofestate of deceased/ estate of insolventas on 31" day of March, 2024 or date of dissolution

Aadhaar Designated
Number/ Partner Status | poie o
. EnrolmentId (if] Ide ntificatio| Re mune rati
SN Name and | Percentage of share (if PAN eligible for n Number, (see Interes on pald/
Address dete rminate) . . ton !
Awadhaar) incase | instructions Capital| P2 able
partner in 4P
LLP
0] 2) 3 [E] [E] (6) (] 8) [E]

Ll (B): Tick, is any member of the AOP/BOI/executor of AJP a foreign
company.

[J (O): If Yes, mention the percentage of share of the foreign company in the
AOP /BOI executor of AJP.
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[l (D): Whether total income of any member of the AOP/BOI/executor of
AJP (excluding his share from such association or body or executor of AJP)
exceeds the maximum amount which is not chargeable to tax in the case of
that member.

L (E): Particulars of persons who wete partners/members in the firm/AOP/
BOI or settlor/trustee/beneficiary in the trust or executors in the case of
estate of deceased / estate of insolvent as on 31st day of March, 2024 or date
of dissolution

1. Name and Address

2. Percentage of share (if determinate)

3. PAN Aadhaar Number/Enrolment ID (if eligible for Aadhaar)
4

Designated Partner Identification Number, in case partner in LLP Status
('see instructions)

L

Rate of interest on capital

6. Remuneration paid or payable

F To be Tilled incase of persons referred tol nsection 160(1)(H1) o T (1v)

1 | Whether shares of the beneficiary are determinate or known? OYes O No

T | Whether the person referred in section 160(1)(1v) has Business Income? UYes O No

‘Whetherthe person referred in section 160(1)(iv) is declared by a Will and /or is exclusively for the OYes O No
benefitof any de pendent relative of the settlor and/or is the only trust declared by the settlor? :

Please Turnish the Tollowing details (as applicable):

or (iv)
+

(i) | Whether all the beneficiaries have income below basic exemption limit? OYes O No

- Vhetherthe relevantincomeor any part thereof is receivable under a trust declared by any I
(i ‘Whetherthe rel i ¥p hereof i ivable unde declared by any OYes O No
) person by will and such trust is the only trust so declared by him? :

(iii | Whetherthe trust is non-testamentary trust created before 01-03-1970 for the e xclusive ben efit OYes O No
) of relatives/member of HUF of the settlor mainly dependent on him/Family? :

For persons referred toin section 160(1)(iii)

For Persons Referred to in Section 160(1)(iii) or (iv)
[J  (F) To be filled in case of persons referred to in section 160(1)(iii) or (iv).
1. Tick, whether the shares of the beneficiary are determinate or known

2. Tick, whether the person referred in section 160(1)(iv) has Business
Income or not

3. Tick, Whether the person referred in section 160(1)(iv) is declared by a
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Will and /or is exclusively for the benefit of any dependent relative of
the settlor and/ot is the only trust declared by the settlot.

4. Please furnish the following details (as applicable)

(i) Whether all the beneficiaries have income below basic exemption
limit or not.

(i) Whether the relevant income or any part thereof is receivable under
a trust declared by any person by will and such trust is the only trust
so declared by him or not?

(i) Whether the trust is non-testamentary trust created before 01-03-
1970 for the exclusive benefit of relatives/member of HUF of the
settlor mainly dependent on him/family.

(iv ‘Whetherthe trust is created onbehalfof a provident fund, superannuation fund, gratuity .
) fund, pension fund or any other fund created bonafide by a personcarrying on Business or | O Yes O No
profession exclusive for the employees in such Business or Profession?

G Nature of business or profession, i fm ore than one business or profession, indicate the threem ain activities/ products (Other
g than those declaring income under sections 44AD,44 ADA and 44AE)

S.N Code

Trade name of the business, if any Description
[Please see instruction]

BUSINESS
°

NATURE OF

(@)
(ii)

(iv) Whether the trust is created on behalf of a provident fund,
superannuation fund, gratuity fund, pension fund or any other fund
created bona fide by a person carrying on Business or profession
exclusive for the employees in such Business or Profession

Nature of Business

[J  (G) Nature of business or profession, if more than one business or
profession, indicate the three main activities/ products (Other than those
declaring income under sections 44AD, 44ADA and 44AE) and also furnish
the following details:

1. Code
2. 'Trade name of the business

3. Description
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PART A —- BALANCE SHEET

BALANCESHEET AS ON31¥ DAY OF MARCH, 2024 OR DATEOF DISSOLUTIO N (fill items A and B in a

PartA-BS case where regular books of account are maintained, otherwise fill item C})

A Bources of Funds

[Partners’/members’ fund

IPartners’ / members’ capital .

Cd

Res erves and Surplus

Re val uation Reserve bi

C apital Reserve

tatutory Reserve

iv [Anyother Reserve

v |Credit balance of Profit and loss account bv
vi [Total (bi +bii +biii +biv+ by) bvi
¢ [Total partners’/ members” fund (a +bvi) Ie

2 |Loan funds

a [Securedloans

i [Foreign CurrencyLoans | ai |
= ii |Rupee Loans
9 A |From Banks iiA
=
Lo B [From others
=
o C [Total (iiA +iiB)
§ iii [Total secured loans (ai+iiC) ain
; b [Unsecured loans (including deposits)
) i [Foreign Currency Loans | bi |

B Application of funds

1 |Fixedassets

a [Gross:Block 1a
b [Depreciation ib
¢ Net Block (a—hb) 1e
d [Capital work-in-progress 1d
e [Total (1c +1d) le

2 [Investments

a [Long-term investments

i [Investmentinproperty i

istedequities iiA

B |Unlisted equities iiB

C (Total iiC

iii |Preference shares iii

iv [Government or trust securities iv

v |Debenture or bonds ¥

vi [Mu tual funds vi

vii |Others Vi
viii [Total Long-term investments (i + i C +iii +iv-+ v+ vi + vii) Ni1
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[Short-term i nvestments

i [Eguity instruments

A [Listedequities iA
B [Unlisted equities iB
C [rotal ic

[Pre ference shares

i |Gove rnmentor trust securities

iv |[Debentureor bonds

v [Mutualfunds v
vi [Others vi
vii [Total Short-term investments (iC+ii +iii+iv+v+ vi) miil
¢ [Total investments (aviii + bvii) 2c|
3 |Currentassets, loans and advances
a |[Currentassets
i [inventories
A [Raw materials iA
B [Work-in-progress iB
C [Finished goods ic
S tock-in-trade (in respect of goods -
D = iD
acquired for trading)
ST 7 mables ackim!
E . el t e
ma te rial
F [Loose tools iF
G [Others iG
H [Total (iA +iB+iC +iD +iE+iF+iG) iHl
ii [Sundry Debtors
A [Ou tstanding for more than one year iA
B |[Others iB
|C  [Total Sundry Debtors
iii |Cashand bankbalances
A with banks
B [Cash-in-hand
C |Others iiiC]
D [Total Cashand cash equivalents (iiiA +iiiB+iiiC)

iv [Other Current Assets

v [Total currentassets (iH HiC +iiiD +aiv) oy

b [Loans and advances

Advancesrecoverablein cash or in Kind or
for value tobe received
De posits, loans and advances to cor porate and)

2 bii
! lotners i
iii [Balance with Revenue Authorities biii
iv [Total (bi + bii+biii) biv

v |Loans and advances included in bivwhichis

a [for the purpose of business or profession | va
b not for the purpose of busines or &
profe ssion
¢ [Total (av +biv) 3c
d [Currentliabilities and provisions
i |Currentliabilities
A [Sundry Creditors
1 |Outstanding for more than one year | 1
2 |Others 2
3 [Total (1 +2) A3
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=

Liability for leased assets iB

)

In terest Accrued and due on borrowings | iC

In terest accrued bu tnot due on

=]
=)

borrowings
E |Income received in advance iE
F |Otherpayables iF
G [Total (A3 +iB+iC +iD +iE+iF) iG

ii [Provisions

A |Provision for Income Tax iiA
Provision for Leave p
en cashment/Superannuation/Gratuity L
C |OtherProvisions iiC
D [Total (iiA +ii B-+iiC) iiE
iii [Total (iE+iiD) diii
¢ [Net current assets (3¢ - diii) 3e
4 [Mis ce llaneous ex penditure not written off or I
djusted
b |Deferred tax asset 4b
_ [Debit balance in Profitand loss account/ 4
jiccum ulated balance
d [Total (4a +4b+4c) 4d
5 [Total, application of funds (1e+2¢ +3e +4d) 5

C |In a case where regular books of account ofbusiness or profession are not maintained,

-

£ urnish the following information as on 31% day of March, 2024, in respectof business or

e ‘E profession

24 1 [Amountof total sundry debtors Cl

=]

z 2 |Amountof total sundry creditors C2
3 |Amountof total stock-in-trade c3
4 |Amount of the cash balance Cc4
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PART A - MANUFACTURING ACCOUNT

Part A-
Manufacturing
account

Manufacturing Account for the financial year 2023-24 (fill items [ to 3 in a case where regular books of account
are maintained, otherwise fill items 62 to 66 as applicable)

De bits to Manufacturing Acoount

A |Opening Inventory

i 0 pening stock ofraw-material i
i J0pening stock of Work in progress ii
iii [Total (i+11) Al
B |Purchases (net of refunds and duty or tax, if any) B
C |Direct wages c
D [Direct expenses (Di + Dii + Diii) D
i [Carriage inward i
ii [Power and fuel ii
iii O ther direct expenses ifi
E |Factory Overheads
i [Indirectwages i
i |Factory rentandrates ii
iii [Factory Insurance iii
iv Factory fuel and power iv
v [Factory general expenses v
vi Depreciation offactory machinery vi
vii [Total (iHiHii+viviv) m
F |Total of Debits to Manufacturing Account (Aiii+B+C+D+Bii) F |
2 |Closing Stock
i |Raw material 2
i |\‘<’nrk-{n-pmgrm 2ii
Tootal (2i+2ii) 1
3 |Cost of Goods Produced - transferred to Tradi ng Account (1F-2) 3
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PART A — TRADING ACCOUNT

Trading Account for the financial vear 2023-24 (fill items 4 t0 12 i1 o casewhere reg war boo ks o a coournt are me niained
count otherwise fill items 62 1o 66 as appl bie)
4 |Revenue from operations
A [Sales/ Grossreaipts oTbusiness (nef ofreturms and refunds and duty ortax ifany)
i [Sale of goods i |
£ ii [Sale of services i |
5 O ther operating revenwes (g eciy narure am
e L] P
z a
E b
-] ¢ [Total (iiia +iiib)
E iv [Total (i + ii + iiic) Aiv
E B |Gross receipts from Profession B
E Dutics, tixes and ot s received oF TeceivabIe 0 respect of goods ands ervices sold of]
: su pplied
=] i |Union Exciseduties i
ii [Servicetax i
ili [VAT/ Salestax iii
iv |C entral Goods & Service Tax (CGST) iv
v |State Goods & Services Tax (SGST) v
vi [Integmted Goods & Services Tax (IGST) vi
1 |Union Territory Goods & Services Tax it
(UTGST)
viii|Any other duty, taxand cess viii
ix |Total (i +ii+iii +iv+tv+ vitviitviii) Ci
D [Total Revenue from operations (Aiv+ B +Cix) 4D
5 [Closing Stock of Finished Goods s
6 [Total of credits to Trading Account (4D +5) 6
7 O pening Stodc of Finished Goods 7
8 [Purchases (netof refunds and dutyor tax, if any) 8
9 [Direct Expenses (91 +9ii + 9iii) 9
i [Carriageinward i
ii [Power and fuel ii
O ther di rect expenses
iii [Note: Rowcan be added as per the nature of Direct] iii
Expenses
- 10 [Duties and taxes, paid or payable, in respect of goods and services purchased
= i [custom duty 100
; i fCounter veilingduty 10ii
e iii [Special additional duty 10iii
E iv |[Unionexcise duty 10iv
E v Bervicerax 10v
E vi [VAT/ Sales tax 10v
E vii [Central Goods & Service Tax (CGSD 10vii
State Goods & Services Tax (SGST) 10viii
ix [integrated Goods & Services Tax (IGST) 10ix
x [UnionTerritory Goods & Services Tax (UTGST) 10x
xi JAny other tax, paid or payable 10xi
xii] Total (108 + 10§ +10iii+ 10iv+ 10v+ 10vi + 10vii+ L0viii + 10ix + 10x + 10xi) 10xij
11 [Cost ofgoods produced — Tran sferred from Manufacturing Account 11
12 [Gross Profit Trom BusinesyProfession— transferred to Profit and Loss account (6-7-89-[
10xii-11)
12afTu rnover from Ineraday Trading 12a
12bfincome from Intraday Trading - transferred to Profit and Loss account 12b|
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The gain or loss arising from intra-day trading, being a speculative transaction, is
always taxable under the head’ Profits and Gains from Business or Profession’.
‘Speculative transaction’ means a transaction in which a contract for the purchase
or sale of any commodity, including stock and shares, is periodically or ultimately
settled otherwise than through actual delivery or transfer of the commodity or
scrips.

The new ITR forms have been amended to seck separate disclosure related
to intraday trading under Part A — Trading Account. The I'TR forms seck the
following two additional details from the assessee engaged in intraday trading:

(a) Turnover from Intraday Trading; and

(b) Income from Intraday Trading - transferred to Profit and Loss account.

PART - A PROFIT AND LOSS ACCOUNT

Profit and Loss Account for the financial year 2023-24 (fillitems 13 o 60in a case where regular bo oks of
Part A-P&L ) io 5 2 1o
account are maintained otherwise fill items 62 to 66 as applicable)

13 |Gross profit transferred from Trading Account (12+12b) 13

14 |O therincome

i [Rent i
ii JCommission ii
iii |Dividend income iii
iv [Interest income iv
v [Profit on saleof fixed assets v

. [Profitonsaleofinvestment being securities charge able to .
v [Securities Transaction Tax (STT) v

vii [Profit onsaleof other i nvestment vi
... |Gain (loss) on accountof foreign exchange fluctuation u/s
viii viii
H3AA
rofit on conversion of inventory into capital asset u/s|
ix [28(via) ix

CREDITS TO PROFIT AND LOSS ACCOUNT

FMV of inventory as on the date of conversion)

x [Agricultural income X
xi [Anyotherincome (spedfy nature and amount)
a xia
b xib
¢ [Total (xia+ xib) xic
xii [Total of other income (i +ii +iii+iv+v+ vi + vii +viii +ix+x+xic) JLaxii]
15 [Total of credits to profit and loss account (13+14xii) 15
16 |Freight outward 16
17 |Consumptionofstores andspare parts 17
18 |Powe rand fuel 18
19 |[Rents 19
20 IRtpairs tobuilding 20
21 IRtpairstommhincry 21
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22 |Com pensation to e mployees

i [Salaries and wages 22i
ii [Bonus 22ii
iii |Reimbursement o fmedical expenses 22iii
iv [Leave encashment 22iv)|
v [Leave travel benefits 22v
vi [Contribution to approved superannuation fund 22vi
vii |Contribution to re cognised provident fund 2 2viil
viii [Contribution to re cognised gratuity fund 2 2 i
ix [Contribution to any other fund 22ix

Any other benefit to employeesin respect of whichan
xpenditure has been incurred

xi [Total compensation to employees (total of 22i to 22x) i
.. [Whetherany compensation, included in 22xi, paid to non- | ,, . .
xii . xiia Yes /No

residents

l[f Yes, amountpaid to non-residents xiib

13 | Insurance

i [Medical Insurance 23
ii [Life Insurance 23ii
iii [Keyman’sInsurance 23iii

DEBITS TO PROFIT AND LOSS ACCOUNT

iv |0 therInsurance including fa ctory, office, car, goods, ete.  |23iv|

v [Total expenditure oninsurance (23i +23ii+ 23iii + 23iv) 23y
24 [Work men and staff welfare ¢ xpenses 24
15 |Entertainment 15
26 |Hospitality 26
27 |Conference 27
28 |Sales promotion including pu blidty (other than advertisement) 28
19 JAdvertisement 29

30 |Com mission

Paidoutside India, or paid in Indiato a non-resident
btherthan a companyor a foreign company

ii [lo others ii

iii [Total (i +ii) B30iii
| I
Royalty

3

i [Paid o utside In dia, or paid in Indiato a non-resident i
joth erthan a company or a foreign company

ii [To others i
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iii |Tntal (i+ii) 31iii
32 |Professional/ C onsultancyfees/ Fee fortechnical services
; Paid outside In dia, or paid in Indiato a non-resident ;
therthan a companyor a foreign company
ii [To others ii
iii [Total (i +ii) 32iii
33 |Hotel, boarding and Lodging 33
34 |Traveling expenses other than on foreign traveling 34
35 |Foreigntravelling e xpenses 35
36 |Conveyance experses 36
37 |Telephoneexpenses 37
38 |Guest House expenses 38
39 |Club expenses 39
40 [Festivalcelebration expenses 40
41 [Scholarship 41
42 |Gift 42
43 [Donation 43
44 |Ratesand taxes, paid or payable to Government or anylocal bo dy (excluding taxes onincome)
i [Unionexdse duty 4i
ii Servicetax 44ii
iii [VAT Salestax J44iiil
iv [Cess 44iv]
v |Central Goods & Service Tax (CGST) 44v
vi [tateGoods & Services Tax (SGST) 44vi]
vii [Integrated Goods & Services Tax (IGST) 44vii|
wii [Union Territory Goods & Services Tax (UTGST) 44viii
ix JAnyotherrate, tax,duty orcessinclSTTand CTT  |4dix|
5 [Total rates and taxes paid or payable (44i +44ii +44iii +44iv + 44v+ 44vi +44vii + 44viii m
Hddix)
45 | Audit fee 45
46 |Salary/Remuneration paid to Partners of the fim 46
47 |0 therexpenses (specify nature and amount)

i i

i i

iii [Total (i +ii) (71
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|B ad debts (specify PAN/ Aadhaar No.of the person, ifavailable, for whom Bad Debt for amount o,
s I lakh ormore is claim ed and amournt)
i(1) Hai(l
i(2) H8i2
i(3) H8i(3
. [Rows canbe added as required) Total 18
b 48i(1)+48i(2)+4813)] !
10 thers (m ore than Rs. 1 1akh)where PAN/ Aadhaar
ii [No.is not available (provide name and complete 48ii
ddress)
iii |0 thers(amountsless thanRs. 1 lakh) 48iii
iv [Total Bad Debt (48i+48ii + 48iii) 48iv
49 [Provision for badand doubtful debts 49
50 |O therprovisions 50
s1 [Profit before interest, depreciation and taxes [15— (16 to 21+ 22xi +23v+ 24 to 29 + 3 0iii + 3 1ii| 51
- 32iii +33 to43+44x +45 +46 + 47iii +48iv+49 +50)]
52 |Interest
i IPaid outside India, orpaid in India toa non-resident other i
than a company or to a foreign company
ii [To others i
iii [Total (i+ii) 52iii
53 |Depreciation and amortisation 53
54 [Net profit before taxes (51— 52iii — 53) 54
& .
¢ Z 55 [Provision for current tax 55
£E
=<
2] 56 |Provision for Deferred Tax 56
- B
S S [ 57 [profitafiertax (54— 55—-56) 57
® ; 58 [Balance brought forward from previous year 58
z <
2 2 59 JAmount available for appropriation (57 + 58) 59
Z 60 Transferredtoreserves and surphs 60
g <
S 61 IBalanct carried to balance sheetin proprietor’s account (59 — 60) 61

62 |[COMPUTATION OFPRESUMPTIVEBUS INESS INCOMEUNDER SECTION 44AD (Only
for Resident Partnership Firm other than LLP)
SR..\'O{ Name of Business | Business code I Description
(i) |Gross Turnover or Gross Receipts (iA+iB +iC) (62ilimited to Rs. 2 Crores, however ifl 62i
62i B is less thanore qual to 5% of 62ithen the limit under 62iis extended to Rs. 3 Crores.)
A[Througha/c payee che que or a/c payee bank draft or bank] iA
lectronic clearing system or other preseribed electronic mode
received before specified date

B|Receipts in Cash iB
ClAny mode other than A and B iC

(ii)|Presumptive Income under section 44AD (iiA +iiB ) 62ii
A% of 62iA, or the amount claimed to have been earned) iiA

vhichever is higher
8% of (62iB + 62iC), or the amount claimed to have been| iiB
arned, whichever is higher

=

NOTE—Ifincome is less than the above percentage of Gross Receip 1sTurnover, it is mandatory to maintain books of accoun
land hrave a tax audit under section 44AB

ASES
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Section 44AD

[1  In the case of an eligible assessee engaged in an eligible business, a sum equal
to eight per cent of the total turnover or gross receipts of the assessee in the
previous year on account of such business or, as the case may be, a sum higher
than the aforesaid sum claimed to have been earned by the eligible assessee,
shall be deemed to be the profits and gains of such business chargeable to tax
under the head “Profits and gains of business or profession”.

L] The words “cight percent”, the words “six per- cent” had been substituted, in
respect of the amount of total turnover or gross receipts which is received by
an account payee cheque or an account payee bank draft or use of electronic
clearing system through a bank account [or through such other electronic
mode as may be prescribed] during the previous year or before the due date
specified in sub-section (1) of section 139 in respect of that previous year

8] 63 JCOMPUTATION OFPRESUMPTIVEINCOMEFROM PROFES SIONS UNDER SECTION
=l 44 ADA (Only for Resident Partnership Firm other than LLP)
s SR..\'O{ Name of Business | Business code Description
% (i)JGross Receipts (63i limited to Rs. 50 Lakh, however if 63iB isless than or equal to 5% of 63i] 63i
; then limitunder 63iis extended to Rs. 75 Lakh)
Z A |[Through a/c payee cheque or a/c payee bankdraftor bank electronic clearing system | iA
g received or prescribed electronic modes received before spedfieddate
£ [~ [B[Receips in Cash B
ﬁ IC  |Any mode other than Aand B iC
E (iifPresumptive In come under section 44ADA (50% of 63i, orthe amount claimed to have beery 63ii
earned, whiche ver is higher)
NOTE—Ifincome is less than 50% of Gross Receipts, it is ma ndatory to maintain boolks of account and have a tax audit under
section 44 AB
Section 44ADA

[ Professionals whose Total Gross Receipts do not exceed more than I 50
Lakhs in a financial year can claim benefit of this Section .

[1  The Income of any person making use of this Section would be assumed to
be 50% of the Total Gross Receipts for the year.

[1 This scheme is applicable only to a resident assessee who is an Individual,
HUF or Partnership but not a Limited Liability Partnership firm.

[1  Under this scheme, the assessee would be deemed to have been allowed the
deductions under Section 30 to 38. No other deduction for expenses would
be allowed to the assessee and it would be deemed that he has already claimed
the deductions for all expenses.
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64 |COMPUTATION OF PRESUMPTIVE INCOME FROM GOODS CARRIAGES UNDE
SECTION 44AE
SR.NO Name of Business Business code Description

Registration] Whether Tonnage Number of
No. of goods jowned/leased/| capacityv of | months for

carriage hired jzoods carriage| which goods
in MT) carriage was

lowned/leased
ired by

AsSsessee

have beenactuallvearned.
whichever is higher

m] M 2) 3) “ (5)

Total

Add row options as necessary

(iiJITotal presumptive income from goods carriage ws44AE[total of column (5) of table 64(i)]jo4(ii

(iiifLess: Salary/Remuneration to Partners of the firm o4 iii
(iv)|Total Presumptive Income u/s 44 AE (ii-iii) b4(iv
NOTE—Ifthe profits are lower than prescribed under S.44AE or the number of goods carriage owned at any time during thd

vear exceeds 10, it is mandatory to maintain books of account and have a tax audit under 44AB.

Section 44AE

[J The presumptive taxation scheme under these provisions can be opted for by
an assessee who is engaged in the business of plying, hiring or leasing goods
carriages and does not own more than ten goods vehicles at any time during
the previous year.

[J  The provisions of section 44AE are applicable to every person (i.e., an
individual, HUF, firm, company, etc.).

[1  The important criteria in this scheme is the restriction of owning more than
10 goods vehicles at any time during the previous year. Thus, if an assessee
is owning more than 10 goods vehicles during the year, then such an assessee
cannot adopt this scheme.

In case of an assessee who is willing to opt for these provisions, income will
be computed on an estimated basis. The rate of computation of income on
estimate basis is as follows ;

1. For Heavy Goods Vehicle, income will be computed at the rate of
1,000 per ton of gross vehicle weight for every month or part of a
month during which the heavy goods vehicle is owned by taxpayer.
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2. In case of vehicles other than heavy goods vehicle, income will be
computed at the rate of 7,500 for every month or part of a month during
which the goods carriage is owned by taxpayer. Part of the month would

be considered as full month.

65 [IF REGULAR BOOKS OF ACCOUNT OF BUSINESS OR PROFESSION ARE NOT|
MAINTAINED, furnish the followinginformation for previous year 2023-24 in respect o
business or profession -

(i) TFor assessee carrying on Business

(Gross receipts (al + a2) ia

1 |Through a/c payee cheque or a/c payee bank draft or bank| al
electroniccl earing system or other prescribed electroni
modes received before specified date

2 |Any other mode a2z
b |Gross profit ib
¢ |Expenses ic
d [Net profit 65i

(ii]lFDr assessee carrying on Profession

NO ACCOUNT CASE

a [Gross receipts (al + a2) fia

Through a/c payee cheque or a/c payee bank draft or bank| al
electroniccl earing system or other prescribed electroni
modes received before specified date

2 |Any other mode al

b |Gross profit iib

¢ [Expenses iic
d [Net profit 65ii
(iiifTotal profit (65i + 65ii) 65iii
66 | i |[Turnover from speculative activity 66i
ii |Gross Profit 66ii
iii |[Expenditure, if any 66iii
iv [Net income from speculative activity (66ii— 66iii) 66iv

If books of accounts are not maintained, furnish the following information for
previous year 2023-24 in respect of business or profession;

[]  65(i) For assessee carrying on Business or Profession
a.  Gross receipts
b.  Gross profit
c. Expenses
d. Net profit
Speculative Transaction

Speculative transaction means a transaction in which a contract for the
purchase or sale of any commodity, including stocks and shares, is periodically
or ultimately settled otherwise than by the actual delivery or transfer of the
commodity or scrips.

[1 66 Furnish the turnover from speculative activity, Gross profit, Expenditure,
if any and Net income from speculative activity.
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Part A-O1 O ther Information (mandaory if liable for audit under section 44AB, for others, fill ifapp licable)
1 [Method of accounting employed in the previous year (7ick) B O mercantile O cash
2 [Is the re anychange in method of accounting (Tick)E O Yes O Ne

[n crease in the profit ordecrease in loss because of deviation, if any, as per Income,
3a|Computation Disclosure Standards n otified un der se ction 145(2) [column XI(3) of| 3a
[Schedule ICDS]

[Decrease in the profit or increase in loss because of deviation, if any, as per Income
3b|C omputation Disclosure Standards n otified under se ction 145(2) [column XI(4)) of| 3b

.
E Schedule ICDS]
e 4 Method of valuation o f closingstock employed in the previous year
= —
g a Raw Material (if at cost or market rates, whichever is less write 1,ifat cost, write 2,ifat market rate, write O
B)
E b [Finished goods (if atcost ormarketrates, whichever is less write 1, ifat cost, write 2, i fat market rate, write 8]
g | o
= ¢ [Is there anychange in stock valuation method (Tick)B O Yes O Ne
e d [Increase in the profit ordecrease in loss because of devi ation, i f any, from the 4d
jme thod of valuation specified under section 145A
¢ [Decrease in the profitor increase in loss because of de viation, i fany, from the te
jme thod of valuation specified under section 1454

wn

IAmou nts not credited to the profitand loss account,being -

a rht items falling within the scope of section 28 I Sa |

L} (1) Tick, whether the Method of accounting employed in the previous year
any change in method of accounting.

Income Computation and Disclosure Standard (ICDS)

Income Computation and Disclosure Standards (ICDS) are guidelines using
which taxpayers and the Income Tax Department can calculate the taxable
income obtained by an assessee in a financial year. The ICDS were framed by the
Government of India with the objective of inculcating uniformity in accounting
policies. The purpose of the ICDS is to govern the computation of income
in accordance with the pertinent tax provisions. ICDS has been framed using
Generally Accepted Accounting Principles (GAAPs ) with the assistance of the
Institute of Chartered Accountants of India (ICAI)

[J (4 Tick the Method of valuation of closing stock employed in the previous
year on coloumn4.

[1  (5) Ensure the amount credited in p&l account not being a ,

a. The items falling within the scope of section 28.

b. The proforma credits, drawbacks, refund of duty of customs or excise
or service tax, or refund of sales tax or value added tax, or refund of
GST, where such credits, drawbacks or refunds are admitted as due by
the authorities concerned

c.  Escalation claims accepted during the previous year

d. Any other item of income

e. Capita receipt, if any.
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the proforma credits, drawbacks, refund of duty of
cu stoms or e xcise or service tax,or refundof sales
tax or value addedtax, or refund of GST, where 5b
such credits, drawbacksor refundsare admitted as
[due by the authorities concerned

¢ lescalation claims accepted during the previous year | Sc
d lany other item ofincome sd
€ leapitalreceipt, if any Se
T Iotal of amounts notcredited to profit and loss account (Sa+5b+5c+5d+5¢) 5f

6 [Amounts debited to the profitand lossaccount, to the extentdisallowable under section
B6 due to non-fulfilment of condition specified in relevant clauses-
Premium paid for insurance againstrisk ofdamage

or destruction of stodks or store [36(1)(1)] 6a
b [Pre mium paid for insurance on the health of b
lem ployees 36(1)(ib)]
Any sum paidto an employeeasbonusor
_ [commission for services rendered, where such sum e
was otherwise payable to him asprofits or dividend
[36(1)(ii)]
d lAny amount of interest paid i n respect ofborrowed 6d
capital 36¢1)(i)]
A tof di on azer bond
€ |36¢1)iiia)] a L1
r [Amountof contributions toa recognised provident of
fund 36(1)iv)]
(Amount of contributions to an approved
g superannuation fund 36¢1)(iv)] bg
h IAmountof contribution toa pension scheme 6h
re ferred toinsection80CCD [36(1) (iva)]
. [Amountof contributions toan approved gratuity B
! und 3600 a
j |Amountof contributions toany other fund 6

Any sum received from employees as contribution tof
any provident fund or superannuation fund or any
fundsetup under EST Act or any other fund for the
welfare ofe mployeesto the extent notcredited to the|
employees account on or before the due date
B6(1)(va)]

(Amountof bad and doubtfuldebts 36¢1)(vii)] 61

2

k

m |Provision for badand doubtful debts /36(1 J(viia)] 6m
& Amount transferred to any spedal reserve
[36(1)viii)]

[Expenditure for the purposes of promoting family
planning amoengst employees [36(1)(ix)]
Amountof securifies trans action paid in respect o
transaction in securities if such income is not| 6p
included in business income 36(1)(xv)]

L]

Marked to market loss or other expected loss as|

q [computed in accordance with the ICDS notified u/s| 6q
145(2) [36(1)(xviii)]
[Expenditure for purchaseofsugarcanein excess o 6
"lthe government approved price [36(1)(xvii)] o
s |Any other disallowance 65
t [Total amount disallowable under section 36 (total of 6a to6s) 6t

Total number of employees employed by the company (mandatory in case
company has recognized Provident Fund)
i Fepluyedinlndia i

eployed outside India

otal

7 Amounts debitedto the profitand lossaccount, to the extentdisallowable under section|
[~ |2 [Expenditure of capital nature [37(1)] [7a]

328
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[J  6: Amounts debited to the profit and loss account, to the extent disallowable
under section 36:

*  Premium paid for insurance against risk of damage or destruction of stocks
of store

*  Premium paid for insurance on the health of employees

*  Any sum paid to an employee as bonus or commission for services rendered,
where such sum was otherwise payable to him as profits or dividend

* Any amount of interest paid in respect of borrowed capital

*  Amount of discount on a zero-coupon bond

*  Amount of contributions to a recognised provident fund

*  Amount of contributions to an approved superannuation fund

*  Amount of contribution to a pension scheme referred to in section
*  Amount of contributions to an approved gratuity fund

*  Any sum received from employees as contribution to any provident fund or
superannuation fund or any fund set up under ESI Act or any other fund
for the welfare of employees to the extent not credited to the employees
account on or before the due date

*  Amount of bad and doubtful debts
e Provision for bad and doubtful debts
*  Amount transferred to any special reserve

*  Expenditure for the purposes of promoting family planning amongst
employees

*  Amount of securities transaction paid in respect of transaction in securities
if such income is not included in business income.

*  Marked to market loss or other expected loss as computed in accordance
with the ICDS notified u/s 145(2)

*  Expenditure for purchase of sugarcane in excess of the government
approved price

*  Any other disallowance
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b [Expenditure of personal nature 37(/)] 7b
[Expe nditure Iaid outor expended wholly and
exclusively NOT for the purpose ofbu siness or
[Expe nditure on advertisement in any s ouvenir,
d [brochure, tract, pamphlet or the like, published by a | 7d
political party [37(2B)]

Expenditure by way of pe nalty or fine for violation of

B any law for the timebeingin force Te
f [Any other penalty or fine 7"

[Fxpe nditure incurred for any purpose whichisan g

offe nce or which is prohibited by law
h JAmountof any liability ofa contingent nature 7h
i [Anyother amount notallowable under section 37 Ti
j [Tetal amount disallowable under section 37 (total of Tato 7i) Tj

8 IAmounts debited to the profitand loss account, to the extentdisallowable under
“|section40
[Am ountdisallowable under section 40 (a)(), on
a [account ofnon-compliance with the provisions of | Aa

IChapter XVII-B

[Am ountdisallowable under section 40(a)ia) on
b [account ofnon-compliance with the provisions of | Ab
IC hapter XVII-B

lAm ountdisallowable undersection 40 (a)(ib), on
¢ [account ofnon-compliance with the provisions of] Ae
IChapter VIIT of the Finance Act, 2016

lAm ountdisallowable undersection 40(a)(iii) on

d [account ofnon-cmpliance with the provisions of] Ad
IC hapter XVII-B
[Amountof tax or ratelevied or assessed on the i
basis of profits H0(a)(ii)]

f [Amount paid as wealth tax [40(a)(iia)] Af
IAmount paid by way of royalty, license fee,|

g service fee eic. as per section 40(a)(iib) Ag
IAm ountof interest, salary, bonus, commission or

h |remuneration paid toany partner or member Ah
H0(b)]

i |[Any other disallowance Ai

j [Total amount disallowable under section 40(total of Aa to Ai) BA

Any amount disallowed under section 40 inany preceding previousyear but

. 8B
allowable during the previous year

Amounts debited to the profitand lossaceount, to the extent disallowable under section|
HOA
Amounts paid to persons specified in section
KoA(2)b)

Amount paid otherwise than by account payee
cheque or account payee bank draft or use o
b |electronicclearings ystem througha bankaccount or| 9b
th rough such electronic mode as may be prescribed,|
disallowable under section 40A(3)

¢ [Provision for payment of gratuity H0A(7)] 9¢

e

9a

®

any sum paidby the assessee as an employer for
setting up or as contribution to any fund, trust,

company, AOP, or BOT or society or any other .
institution /404 (9)]
Mark ed to marketloss or other expectedloss exce pt 9e
as allowable u/s 36(1)(xviii) [40A(13)]
I [Any other disallowance 9f
g [Total amount disallowable under section 40A 9g

[Any amount disallowed under section 43B in any preceding previous year but
pllowableduring the previous year

Any sum in the nature of tax, duty,cess or fee under
any law

lI]al

{3}
15

0

TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

[ 7: Amounts debited to the profit and loss account, to the extent disallowable
under Section 37

[l Expenditure of capital nature
[J  Expenditure of personal nature

[l Expenditure laid out or expended wholly and exclusively NOT for the
purpose of business or profession

[J  Expenditure on advertisement in any souvenir, brochure, tract, pamphlet
or the like, published by a political party

[1  Expenditure by way of penalty or fine for violation of any law for the
time being in force

[J Any other penalty or fine

[1  Expenditure incurred for any purpose which is an offence or which is
prohibited by law

[J Amount of any liability of a contingent nature
[J  Any other amount not allowable under section 37

[1 8: Amounts debited to the profit and loss account, to the extent disallowable
under section 40

[1 Amount disallowable under section 40 (a)(i), 40(a)(ia), 40(a)(ib), 40a(iii)
on account of non-compliance with the provisions of Chapter XVII-B

[J Chapter XVII-B casts several obligations on the assessee or the person
responsible for payment with respect to collection and recovery of tax
Deducted at Source.

[J Amount of tax or rate levied or assessed on the basis of profits
[J Amount paid as wealth tax

[J Amount paid by way of royalty, license fee, service fee etc. as per
section40(a)(iib)

[l Amount of interest, salary, bonus, commission or remuneration paid to
any partner or member inadmissible &any other disallowance.
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[0 9: Amounts debited to the profit and loss account, to the extent disallowable
under section 40A

Ll Amounts paid to persons specified in section 40A(2)(b)

[J  Amount paid otherwise than by account payee cheque or account payee
bank draft or use of electronic clearing system through a bank account
ot through such electronic mode as may be prescribed, Disallowance u/s

40A(3)
[J  Provisions for payment of gratuity

[l Any sum paid by the assessee as an employer for setting up or as
contribution to any fund, trust, company, AOP/BOI/society/any other
institution

[1  Marked to market loss or other expected loss except as allowable u/s
36(1) (xviii) [40A(13)] and any other disallowance

Any sum payable by wayof contribution to any
provident fund or superannuation fund or gratuity | 10b)
fund or any other fund for the welfare of employees
Any sum payable toan employee as bonus or
commission for services rendered

Any sum payable as interest on any loan or|
bo rrowing from any public financialinsitution or a|
State financial corporation or a State Industrial
investment corporation

=

Any sum payable as interest on any loan or|
bo rrowing from s uch class ofnon-banking fin ancial
companies as may be notified by the Central
Government

da 10d4

Any sum payable as interest on any loan or|
borrowing from any scheduled bank or a co-
operative bank otherthan a primary agricultural| 10e
credit society or a primary co-operative agricultural
and rural development bank

3

-

Any sum payable towards leave encashment 10f|

Any sum payable tothe Indian Railways for the use
of railway assets
Any sum payable to a micro or small enterprise
be yond the time limit s pecified in section 15 of the
Micro, Small and Medium Enterprises Development|
|Act, 2006
[Total amount allowable under section 43B (total of 10a to 10h) EI}1
JAny amount debited to profitand loss account ofthe previous year but disallowable
undersection43B

a [Any sumin the nature of tax, duty,cess or fee under
any law

a2

]lal
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[Any sum payable by way of contribution to any

provident fundor superannuation fund or gratity |11b
fund or any other fund for the welfare of employees

¢ [Any sum payable toan employee as bonus or e
commission for services rendered

d [Anysum payable asinterestonanyloan or
borrowing from any pu blic financial institution ora 11d

[State financial corporation or a State Industrial

lin vestment corporation

dafAny sum payable as interest on any loan or

borrowing fromsuch class ofnon-banking financial
panies as may be notified by the Central

IGovernment, in accordance with the terms and

conditions ofthe agreement governing such loan or|

borrowing

[Any sum payable as interest on any loan or|

borrowing from any scheduled bank or a co-|

ope rative bankotherthan a primary agricultural

credit society or a primary co-operative agricultural

and rural development bank

11d4

©

"

-

Any sum payable towar ds leave encas hment 11f1]

[Any sum payable tothe Indian Railways for the use
of railway assets

[Any sum payable to a micro or small enterprise|
be yond the time limit s pecified in section 15 of the
[Micro, Small and Medium Enterprises Development
Act, 2006

[Total am ount disallowable under Section 43B(total of11a to11h) 11i
12 Amountof creditoutstandingin the accounts in respect of

T

a |Union Excise Duty 12a

b |Servicetax 12b

[7  10: Any amount disallowed under section 43B in any preceding previous year
but allowable during the previous year

[l Any sum in the nature of tax, duty, cess or fee under any law

[J  Any sum payable by way of contribution to any provident fund or
superannuation fund or gratuity fund or any other fund for the welfare
of employees

[J  Any sum payable to an employee as bonus or commission for services
rendered

[J  Any sum payable as interest on any loan or borrowing from any public
financial institution or a State financial corporation or a State Industrial
investment corporation

[J  Any sum payable as interest on any loan or borrowing from a deposit
taking non-banking financial company or systemically important non-
deposit taking non-banking financial company.
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[J  Any sum payable as interest on any loan or borrowing from any scheduled
bank or a co- operative bank other than a primary agricultural credit
society or a primary co-operative agricultural and rural development
bank

[l Any sum payable towards leave encashment Any sum payable to the
Indian Railways for the use of railway assets

[J  Any sum payable to a micro or small enterprise beyond the time limit
specified in section 15 of the MSMED Act, 2006.

[J  11: Any amount debited to profit and loss account of the previous year but
disallowable under section 43B

[J Any sum in the nature of tax, duty, cess or fee under any law

[J Any sum payable by way of contribution to any provident fund or
superannuation fund or gratuity fund or any other fund for the welfare
of employees.

[J  Any sum payable to an employee as bonus or commission for services
rendered

[] Any sum payable as interest on any loan or borrowing from any public
financial institution or a State financial corporation or a State Industrial
investment corporation

[J  Any sum payable as interest on any loan or borrowing from a deposit
taking non-banking financial company or systemically important non-
deposit taking non- banking financial company, in accordance with
the terms and conditions of the agreement governing such loan or
borrowing

L1 Anysum payable as interest on any loan or borrowing from any scheduled
bank or a co-operative bank other than a primary agricultural credit
society or a primary co-operative agricultural and rural development
bank

[J Any sum payable towards leave encashment

[J  Any sum payable to the Indian Railways for the use of railway assets.

[1  Any sum payable to a micro or small enterprise beyond the time limit
specified in section 15 of the MSMED Act, 2006
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¢ [VATisales tax 12¢
d |Central Goods & S ervice Tax (CGST) 124|
€ |State Goods & Services Tax (SGST) 12¢
£ Integrated G oods & ServicesTax (IGST) 121
g |Union Territory Goods & Services Tax (UTGST) 12g|
h JAny othertax 12h
i [Total amount outstanding (totalof 12a to 12h) 12
13 JAmounts deemed to be profits and gains under section 33AB or 33ABA or 33AC 13
14 IAny amount of profit chargeable to taxunder section 41 14
15 Amountof income or expenditure of prior period credited or debited to the profit and | 15
oss account (nef)
16 [Amountof expenditure disallowed u/s 14A 16
‘hether asses see is exercising option under s ubsection 2A ofs ection 92CE Tick) B
Yes O No 17
[1f yes , please fillschedule TPSA]

[J 12: Amount of credit outstanding in the accounts in respect of Union Excise
Duty, Service Tax, VAT/Sales Tax, CGST, SGST, IGST, UTGST, All other
Tax.

[J 13: Amounts deemed to be profits and gains under section 33AB or 33ABA
or 33AC

[J  An assessee engaged in growing and manufacturing of tea or coffee or
rubber in India is eligible for claiming deduction u/s 33AB.

[J  The assessee carrying on the business of prospecting, extraction or
production of petroleum or natural gas in India and depositing the
amount in ‘Special account’ or ‘Site Restoration account’ is eligible to
claim deduction under section 33ABA of the Income Tax

[J  14: Any amount of profit chargeable to tax under section 41 provides for
taxing any amount benefit which was obtained by a person with respect to
any loss, expenditure or trading liability incurred in any earlier Assessment
Years.

[J  15: Amount of income or expenditure of prior period credited or debited to
the profit and loss account.

0 16: Amount of expenditure disallowed u/s 14A: Disallowance under Section
14A is only with respect to expenditure which is already claimed to be a
deduction.

L] 17: Whether assessee is exercising option under subsection 2A of section
92CE: The assessee has been given another option in case the excess money
is not repatriated within the prescribed time period of 90 days. He may at his
option, pay additional income-tax @ 18% + applicable surcharge & cess on
such excess money or part thereof.

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 335



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

| Parta— 0D  ISXECTIERGIE

a)|in the case ofa trading concern

Trcndaiory i liable Jor andi under seciion 49A5)

1 [0 pening stock 1
2 |Purchase during theprevious year 2
3 [Salesduring the previous year 3
4 [Closingstock 4
=
3
=
=
= 5 |Shortge/excess, ifany 5
=
=
=
= b)|in the case ofa manufacturing concern
z
= [ | 6 [Raw materials
=2 aOpe ning's tock 6a
bfPurchases during the previous year 6b
c|Consumption during the previous year Gc
dfSales during the previous y ear 6d
e[Closingstock Ge
f]Vield finished products 61
g|Percentage of yield G2
h [Shortage/ excess, ifany 6h
inished pro -products
7 |Finished products/ B ducts
ajopeningstock Ta
bjpurch ase during the previous year Th
¢jquantity manufactured during the previous year Tc
dfsales during the previous year 7d
efclosing stock Te
flhortage/ excess,ifany 1

SHEDULE OF HOUSE PROPERTY

HP Details of In mmefrom House Propenty (Please refer instructions) (Drap down 1o be provided indicating ownership of
propeny)
Address of property 1 [Town/ City Btate  [County|PIN Code/ Zip code
: [TT1]
s the propenty co-owned? O Yes ONo  (if“YES™ please enter following details)
Ass essee’s pe rcentage of s hare in the property % l:
Name ofother Co-owner(s) PAN/Aadh aar No. of Co-owner (5) [Percentage Sharein Property (%)
1
1]
{Tick B the applicable  [wamels) of [PAN Aadh aar No. of lenani(s) AN/IAN/ Aadhaar wo. of Tenant(s) (if TDS|
option] [Tenant(s) (iflet |(Please seenote) credit is claimed)
O Let out ut)
0 Deemed let out 1]
m|

-
I
& Gross rent received orreceivable or lettablevalue
= A | thigher of the rwo, if ler aut for whole af the year: lower afthe two ifler ot for part of | 1a
B
= he year)
2 B [The amountof rent which cannot be realized | 1B
= C [Fax paid to local authorities e
D [Total (1b+1c) 1d|
E [Annual value (1a - 1d) 1e]
F JAnnual value ofthe property owned (own percentage share x le) l[l
s BO%ol 1T ||g|
H [interest pavable on borrowed capital [ 1n]

J IA rrears'Unrealbed rent received during the year less 30%
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K Ilncome from house property 1 (If— 1i+1j) 1k
kﬁllup details separately for each property)

Y

[Pass through income/ Lossifany * 2

[[ncome under the head “Income from house property” (1k +2)

ifnegative, take the figure to 2i of chedule CYLA) 3

w

urnishingof TAN of tenant is mandatory iftaxis deducted undersection 194-1.

NO Fﬂrnishing of PAN/Aadhaar No. of tenant is mandatory if tax is deducted under section 194-IB.

Income From House Property

Rental income from a property being building or land appurtenant thereto of

which the taxpayer is owner is charged to tax under the head “Income from house

property”.

[] Part 1 contains the basic details of the owner and house property one like,
Name, Address, PAN, Shares of co-owner in the property etc.

[J  Part 2 contains the basic details of the owner and house property two like,
Name, Address, PAN, Shares of co-owner in the property etc.

Arrears/Unrealised Rent

The amount of rent which the owner cannot realise shall be equal to the amount
of rent payable but not paid by a tenant of the assessee and so proved to be lost
and irrecoverable where,—

(a) | The tenancy is bona fide;

(b) | The defaulting tenant has vacated, or steps have been taken to compel him
to vacate the property;

(c) | The defaulting tenant is not in occupation of any other property of the
assessee;

(d) | The assessee has taken all reasonable steps to institute legal proceedings for
the recovery of theunpaid rent or satisfies the Assessing Officer that legal

proceedings would be useless.

Section 1941B

194-1B. (1) Any person, being an individual or a Hindu undivided family (other
than those referred to in the second proviso to section 194-I), responsible for
paying to a resident any income by way of rent exceeding fifty thousand rupees
for a month or part of a month during the previous year, shall deduct an amount
equal to five per cent of such income as income-tax thereon.
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Section 1941

The provisions of Section 194-1 define how one should deduct tax at source,
ie. TDS on rent. The said section is primarily for individuals earning income
from rent or subletting their property. The rent received on a property is subject
to TDS since it is an additional income earned by people in business, salaried
people, etc.

This guide is for the persons paying rent for land, building, plant & machinery,
furniture & fittings,etc.

COMPUTATION OF INCOME FROM BUSINESS OR PROFESSION
Com putation of income from business or profession

A |From business or profession other than speculative business and s pecified business
IProfit before tax as per profitandloss account (item 54, 62(ii), 63(ii), 64(iv), 6 5jii) &

I66(iv) of Part A-P&L)

[Net profit orloss from speculative business includedin 1 (enter
|-ve sign in case of loss) [SL No. 66iv of Schedule P&L]
la 1a

Net profit or Loss from Specified Business u/s 35AD included in
[l (enter —ve sign in case of loss)

[House property | 3a
(C apital gains 3b

=

[ncome/ receipts credited to profit and | ¢ |Othersources |3c¢
oss account considered under other heads [ i IDivi dend incomd3ci
pfincome or chargeable u/s 115BBF or
hargeable w/s 115BBG orchargeable u/s | ..[Otherthan

[[15BBH dividend incom

w

INCOME FROM BUSINESS OR PROFESSION
=

d [u/s 115BBF 3d

e lu/s 115BBG 3e

u/s 115BBH (netf
f of Costof (Item No. A of
IAcquisition, if Schedule VDA)
any)

IProfit orloss includedin 1, which is referred to insection 44 AD
H4ADA/44AE/44B/44BB/ 44BBA / 44DA/ First schedule off
[ncome-tax Act{other than profit from life insurance business
referred to in section 115B) (Dropdown io be provided)
IProfit and gains from life insurance business referred to in

b kection 115B b
s IProfit from activities cnvcrcd.umi'r rule 7, TA, TB(1), TB(1A)| 4
and 8 (Dropdown 1o be provided)
5 lIncome credited to Profit and Loss account (included in 1) which is e xempt
a | Share of income from firm(s) Sa |
b | Share of income from AOP/BOI 5b |
. Any other exemptincome (spedfy
nature and amount)
i Ci
ii Cii
iii [Total (ci + cii) i
d [Total exemptincome(5a+ 5b + Sciii) Sdl
6 [Balance (1-2a—2b—3a-3b—3¢—3d—3¢—3f-4a—dbde—5d) 6

{3}
15
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[Hou se
property
ICapital gains |7h

B
=)
5

=

[Expenses debited to profit and loss [Othersources | 7c

hecount consideredunderotherheads of | d /s LISBBF |7d
ncome/related toincomechargeable w/s | ¢ /s 115BBG [7e
[115BBForws 115BBG or u/s 115BBH

ju/s 115BBH
other than
ICost of

Acquisition)

_.,
=
=

[Expenses debited toprofit and loss account which relate to
xe mptincome

[Expenses debited toprofit and loss account which relate to
xe mptincomeand disallowed u/s 14A (16 of Part A-OT)
[Total (7a +7b+7c+7d +Te +7f+8a+ 8b) 9
Adjusted profit or loss (6+9) 10

3

=

[Depreciation and amortisation de bited to profitand loss account 11

2 [Depreciation allowable under Income-tax Act

[De pre ciation allowable under section 32(1)jii) and
132(1)(iia) (column 6 of Schedule- DEF)

[De preciation allowable under section 32(1){)

(Make your own computationrefer Ap pendix-I4 of IT
iii [Total (12i +12ii) ]2iii|
3|Profitor loss after adjustment for de preciation (10 +11 - 12iii) 13 |
Amounts debited to the profit and loss account, to the
xtent disallowable under section 36 (6t of Part A-OT)
Amounts debited to the profit and loss account, to the
xtent disallowable under section 37 (7j of Part A-OT)
Amounts debited to the profit and loss account, to the
xtent disallowable under section 40 (8Aj of Part A-OT)
Amounts debited to the profit and loss account, to the

12ii

™~

1 xtent dis allowable under section 40A (9g of PartA-O1T) 17
Anyamount debited to profit and loss account of the
18 jprevious year but disallowable u nder section 43B (11i of | 18
[Part A-OT)
[Interest disallowable under section 23 of the Micro, Small
1 and Medium Enterprises Development Act, 2006 »
Epl‘l‘ml‘ﬂinl‘uﬂll‘ under section41 20

[l Computation of Income from Business or Profession are already discussed
in I'TR 3.

Rules 7, 7A, 7B and 8 of Income Tax Rules, 1962 provide the method of
segregating the two incomes. These rules deal with calculation of agricultural

income and non-agricultural income in such cases of composite income.

Rule 7 - Income from Growing and Manufacturing of any product other

than Tea.
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Rule 7A - Income from Growing and Manufacturing of Rubber.

Rule 7B - Income from Growing and Manufacturing of Coffee.

Rule 8 - Income from Growing and Manufacturing of Tea.
Section 115BBF

Tax on income from Patent where the total income of an Eligible assessee includes
any income by way of royalty in respect of patent developed and registered in
India. The income tax payable shall be @10% on the income by way of royalty
and normal rate on the balance of income and, No Deduction in respect of
any expenditure or allowance shall be allowed to the eligible Assessee under any

provision of this act in computing his income.
Section 115BBG

1. Where the total income of an assessee includes any income by way of transfer

of carbon credits, the income-tax payable shall be the aggregate of—

a. the amount of income-tax calculated on the income by way of transfer of

carbon credits, at the rate of ten per cent; and

b. the amount of income-tax with which the assessee would have been
chargeable had his total income been reduced by the amount of income

referred to in clause (a).

2. Notwithstanding anything contained in this Act, no deduction in respect
of any expenditure or allowance shall be allowed to the assessee under any
provision of this Act in computing his income referred to in clause (a) of

sub-section (1).
Section 115BBH

Where the total income of an assessee includes any income from transfer of any
virtual digital asset, the income tax payable shall be the aggregate of the amount
of income-tax calculated on income of transfer of any virtual digital asset at the
rate of 30%.
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Deemed income under section 32AC/ 32AD/ 33AB/
21 P3ABAISABAISABB/ 35AC/ 40A(3A)/ 33AC/ 1240 21
BOHHD/ 80-TA

22 |Deemed income under section43CA 22

23 Any other item of addition under section 28 to 44DB 23
IAny other income not included in profit and loss
pecount/any other expense not allowable (including
ncome from salary, commision, bonus and interest from

firms in which assessee is a partner)

[ncrease inprofit or decreaseinlosson account of ICDS
25 pdjustments and deviation in method of valuation ofstock | 25
Column 3a +4d of Part A- OI)

26 [Total (14 +15+16+17 +18 +19+20 + 21422 +23H24+425) 26
27 [Deduction allowable under section 32(1)(iii) 27

IAmount of deduction under section 35 or 35CCC or
BSC CD in excess of the amount debited to profit and loss
28 pecount (ifem x(4) of Schedule ESR) (if amount deductibie | 28
under section 35 or 33CCCor35CCD is lower than amount
debited to P&L account, it will go 1o item 24)

IAn y am ount disallowed u ndersection40 in any preceding
29 previous year but allowable duringthe previous year(8B | 29
pf Part A-OT)

Any amount disallowed under section 43B in any

30 jpreceding previous year but allowable during the previous | 30
vear (10i of Part A-OT)
31 JAny other amount allowable as deduction 31

IDecrease in profitor increase in losson account of ICDS
32 pdjustments and deviation in method of valuation ofstock| 32
Column 3b + 4e of Part A- OI)

33 [Total (27428+29+430431432) 33
34[Income (13+26-33) 34
35 Profits and gains of business or profession deemed to be under -
i [Section44AD [62(i) ofschedule] 351
ii |Section44 ADA [63(ii) ofschedule] 35ii
iii [Section44AE[64(iv) ofschedule] 35iii
iv [Section44B 35iv
v |Section44BB 35v
vi |Section44BBA 35vi
vii [Section4d4DA 35 vii (item 4 of Form 3CE)
i First S chedule of In come-tax Act (other 35viii _
than
ix [Total (35ito35viii) 35k
6 \'trlprol'irorlosslromhusiness or profession other than speculative and specified| 6
business
Section 72 A

Where there has been an amalgamation of a company owning an industrial
undertaking or a ship with another company, then, notwithstanding anything
contained in any other provision of this Act, the accumulated loss and the
unabsorbed depreciation of the amalgamating company shall be deemed to be
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the loss or, as the case may be, allowance for depreciation of the amalgamated
company for the previous year in which the amal- gamation was effected, and
other provisions of this Act relating to set off and carry forward of loss and
allowance for depreciation shall apply accordingly.

Section 80 HHD

Where an assessee, being an Indian company or a person (other than a company)
resident in India, is engaged in the business of a hotel, or of a tour operator,
approved by the prescribed authority in this behalf, or of a travel agent, there
shall, in accordance with and subject to the provisions of this section, be allowed,
in computing the total income of the assessee, a deduction of a sum equal to the
aggregate of —

(a) Fifty percent of the profits derived by him from services provided to foreign
tourists; and

(b) so much of the amount out of the remaining profits referred to in clause (a)
as is debited to the profit and loss account of the previous year in respect of
which the deduction is to be allowed and credited to a reserve account to be
utilised for the purposes of the business of the assesse.

Section 43 CA

Where the consideration received or accruing as a result of the transfer by an
assessee of an asset (other than a capital asset), being land or building or both,
is less than the value adopted or assessed or assessable by any authority of a
State Government for the purpose of payment of stamp duty in respect of such
transfer, the value so adopted or assessed or assessable shall, for the purposes of
computing profits and gains from transfer of such asset, be deemed to be the full
value of the consideration received or accruing as a result of such transfer.

[Net Profitor loss from business or profession other than speculative business and
37 ppecified business after applyingrule 7A, 7B or 8, if applicable (Ifrule 74, 7B or 8 is not| A37
ipplicable, enter same figure as in 36)(If loss take thefigurero 2 iof item E) (37a+ 37h+ 37c

a [[ncome chargeable under Rule 7 37a
b [Deemed income chargeable under Rule 7A 37b
¢ [Deemedincome chargeable under Rule 7B(1) 37c
d [DPeemed income chargeable under Rule 7TB(1A) 37d
¢ |Deemed income chargeable under Rule 8 37
f |Income other than Rule 7A, 7B & Rule 8 (Item No. 36) | 371

8[7B(1A) and Rule 8 for the purpose of aggregation of income as per Finance Act| 38

alance of income deemed to be from agriculture, after applying Rule 7, 7A, 7B(1),
3
4c-(37a+37h437c+37d+37¢e)]

B |Computation of i ncome from s peculative business
39 Net profit orloss from speculative business as per profit orloess account 39
40 JAddi tions in accordance with section 28 to 44DB 40
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41 Pl‘\‘luctiunsin accordance with section28to 44DB 41 |
42 I[nmme from speculative business (ifloss, take the figure to 6xviiafschedule CFL) B42 |
C |Computation of i ncome from specified business undersection 35AD
43 |Ne t profit orloss from specified bu siness as per profit or loss account 43
44 |Additionsin accordance with section 28 to44DB 44
45 De ductions in accordance with section 28 to 44DB (otha- than dedudion unda-section,- (i) 45
35AD, (ii) 32 or 35 onwhich deduction u/s 354D is cla imed)
46 |Profit orloss from specified business 43+44-45) 46
47 |De ductions in accordance with section 35AD(1) 47
48 Incom e from Specified Business ( 46-47) (ifloss, take the figure to Txv C48
ii of schedule CFL)
Iﬁelewm clausc ol sub=secion (5) of secion 3SAD which covers the specificd business (o be sefected | -~ o
|from di d ¢ itis)
D [Incom e chargeableu nder the head “Profits and gains from business or profession® D
(A37+B42+C48)

E |Intra-head set off of business loss of cu rrent year

Income of current year (Fill this . ﬂlBusinessincnmcrtmainingaﬁcr se
e . [Businessloss set o
S1.[Type of Business income column only if figure is zero or off

) 2) G =1)-@
(A37)

Loss to be set off (Fill this
row onlyiffigure is
Incom ¢ from s peculative

i . (B42)
business

i Inu?mrfrnmilruﬁu‘l (c48)
business

iv In com e from life insurance| (5)

business under section

-

[ Total loss set off (ii + iii+iv)

-

Loss re maining after set off (i—v)

SHEDULE ON DEPRECIATION ON PLANT AND MACHINERY

Depreciation on Plant and Machinery (Other th an assets on whidh full capital expenditure is allowable as de duction
underany other section)

1 |Block of assets Plant and machinery

2 [Rate (%) 15 30 40 45

(i) (i) (iii) (iv)

Schedule DPM

3a [Written down value on the firstday of
previous year

3b JAdjustment as per second proviso to
sub-section (3) of section 115BAC
(Refer to rule 5)

[Total (3a + 3b)

|Additions for a period of 180 days or
more in the previous year
[Consideration or other realization

[

-

|

[during the previous yearoutof3or 4
[Amountonwhich de preciation atfull
rate to be allowed ( 344 — 5) (enter 0, if
fresulr is negative)

[Additions for a period of less than 180
days in the previous year
[Considerationorother realizations
[during the year out of 7

-

o

e

IAmountonwhich de preciation at half
rate to be allowed (7 — 8) (enter 0, if
fresult in negative)

IF)tpruiarinn on 6 at full rate

11 [Depreciation on 9 at half rate

12 JAdditional depreciation,if any, on 4
3 |Additional depreciation.if any, on 7

DEPRECIATION ON PLANT AND MACHINERY
o

=

=
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14 JAdditional depreciation relating to
im mediately preceding year’ on asset
put to use for less than 180 days
15 [Total depreciation®
(10+11+12413+414)

16 [Depreciation disallowed under section
138(2) of the LT. Act (our of column 15)
17 [Net aggregate depreciation (15-16)
18 [Proportionate aggregate depreciation

allowablein the event of succession,
amalgamation, demerger ete. (out of |
lcolumn 17)

19 [Expenditure incurred in connection
jwith transfer of asset/ assets

20 |Capital gains/ loss undersection 50*
(5 +8 —3-4-7-19) fenter negative
only if black ceases to exist)

21 [Written down value on the lastday of
previous year® (6+ 9 -15) (enter 0 if
Jresult is negative)

Schedule DOA Depreciationon other assets (Other than assets on which full capital e xpenditure is allowable as deduction)

1 [Block of assets Land |Building (not including land)| Furniture and| Intangible Ships
fittings assets
2 [Rate (%) Nil 5 10 40 10 25 20
0] (i) @ | v ™ o) (i)

3 MWritten down value on the firstdayof
previous year

IAdditions for a period of 180days or
Imore in the previous year
IConsiderationoro therrealizaton
during the previous yearout of 3 or

P
Amountonwhich depreciation atfull
rate to be allowed (3+ 4 -5) (enter 0,
f result is negative)

(Additions for a period of less than 180
[days in the previous year
IConsiderationorother realizations
during the year outof 7
[Amountonwhich depreciation at half
frate to be allowed (7-8) (enter 0, if’
Vesull in negative)

10 |Depreciation on 6 at full rate
mrpruininn on9 athalf rate

12 [Total depreciation® (10+11)

13 |Depreciation disallowed undersection
B8(2) of the LT. Act (out of column 12)
14 Netaggregate depreciation (12-13)

15 |Proportionate aggregate depreciation

=

wn

o

-

®

e

DEPRECIATION ON OTHER ASSETS

lallowablein the event of succession,

lam algamation, demergeretc. (ourof

olumn 14)

16 [Expenditure incurred in connection
vith transfer ofasset/ assets

17 |[Capital gains/ loss undersection 50

5+8-3-4 -7 -16) (enter negative only if |

hlock ceases to exist)

18 [Written down value on the lastday of
revious year* (6+ 9 -12) (entar () if
esult is negative)
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Block of Asset

The block of assets is identified depending on its life, nature, and similar use.
Further, the depreciation percentage within the class of assets must be considered
for asset classification. Each such class of asset with the same rate of depreciation
will be identified as a block of the asset.

Conditions For Claiming Depreciation
*  The assets must be owned, wholly or partly, by the assessee.

*  The assets must be in use for the business or profession of the taxpayer. If
the assets are not used exclusively for the business, but for other purposes as
well, depreciation allowable would be proportionate to the use of business
purpose. The Income Tax Officer also has the right to determine the
proportionate part of the depreciation under Section 38 of the Act.

*  Co-owners can claim depreciation to the extent of the value of the assets

owned by each co-owner.
*  You cannot claim depreciation on Goodwill and cost of land.

e If opted for presumptive taxation scheme, the deemed profit is said to have

considered the effect of depreciation.

While calculating depreciation if asset is put to use for less than 180 days then
amount equal to 50% of the amount calculated using normal depreciating rates

is allowed as depreciation

SUMMARY OF DEPRECIATION ON OTHER ASSETS

Schedule DEP Summary of depreciation on assets (Other th an assets on which full capital expenditure is allowable as deduction
under any other section)

I [Plantand machinery

SUMMARY OF
DEPRECTIATION] |2 Flock entitled for depreciation @ 15 per cent |1

ON ASSETS Schedule DPM— 171 or 18i as applicable)
b Fluck entitled for depreciation @ 30 per cent |1
Schedule DPM - 17ii or 18ii as applicable)
¢ Fluck entitled for depreciation @ 40 per cent |1
Schedule DPM - 17iii or 18iii as applicable)
d E}luck entitled for depreciation @ 45 per cent
Schedule DPM - 17iv or 18iv as applicable)

e ITotal depreciationon plantand m achinery ( 1a + 1b+1¢ +1d) 1'1

=

-
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7 [Bui Iding (notincluding land)

a [Block entitled fordepreciation @ 5 per cent 2a)
Schedule DOA- 14iior 1 Siias applicable)
b [Block entitled forde preciation @ 10 per cent 2b)
‘Schedude DOA- 1diiior 1 5iiias applicable)
[C [Block entitled fordepreciation (@ 40 per cent 1c
Schedude DOA- 1divor 1 Sivas applicable)
d [Total depreciation on building (totalof 2a+2b + 2¢) 2d|

Furniture and fittings(Schedule DOA- 14v or 1 5vas applicable)

[Intan gible assets (Schedule DOA- I4vior 15vi as applicable)
B hips (Schadule DOA- 14vii or 1 5vii as applicable)

o w] & w
o w] & w

[Total depreciation ( 1e+2d+3+4+5)

DEEMED CAPITAL GAIN ON SALE OF DEPRECIABLE ASSETS

m De emed Capital Gains on saleof depreciableassets
1 |Plantand machinery

[BTock cntitled for depreciation @ 15 per cent (Schahdd] 1a

IpPM - 200)

b [Block entitled for depreciation @ 30 per cent 1b
Schedule DPM — 20ii)

¢ [Block entitled for depreciation (@ 40 per cent Ic

Schedule DPM— 20iii)

Block entitled for depreciation @ 45 per cent
Schedule DPM - 20iv)
otal (la+1b+1c+1d) 1d

B

"

2 |Bui|ding(nnlindudingIand)

a [Block entitled for depreciation @ 5 per cent 2a
Schedule DOA-17ii)
b [Block entitled for depreciation @ 10 per cent 2b

Schedule DOA-17ii)
lock entitled for depreciation (@ 40 per cent (Schedild 2¢

DOA- 171v)
d [Total (2a+2b+2c) 2d
|3 [Furniture and fittings ( Schedule DOA-17v) 3
4 |Intangible assets (Schedule DOA- 17vi) 4
|5 [Ships (Schedue DOA- 17vii) 5
6 [Total (1e+2d+3+4+5) 6

Section 50 - Capital gain on sale of depreciable assets

If the person sells a capital asset that forms part of the block of assets on which
depreciation has been allowed as per the provisions of the Income Tax Act, the
income from such sales is a capital gain.

The calculation of capital gain or loss arising on the sale of depreciable assets can
be divided into two categories:

@) Where some assets are sold from the blocks of assets.

@) Where all assets of the block are transferred. And the block of assets ceases
to exist.
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EXPENDITURE ON SCIENTIFIC RESEARCH

Expendimrr on seientfic Researdh ete. (Deductonunder secdon35o0r35CCCor35CCH)
B1NJExpen diture of the nature| Amount, if any, debited tolAm ount of deduction allowabidAm ountof deduction inexcessof the|
referredto in section profit andloss account amount debited to profit and loss
(n (2) 3 account
H=H-
i 35(1)(i)
ii 35(1)(ii)
iii 35(1)(iia)
iv I5(1)(iii)
v 35(1)(iv)
vi 35(2A4)
wii 35(2AB)
vili 35CCC
ix I5CCD
x Total
NOTE E;i::z:::’;:d“mml is clai med under sections 35 D(ii) or 35(1 ) iia) o r35(1 )i or 35(2AA), please provide the details as pe;

Section 35 of the Income Tax Act, 1961 deals with expenditure of scientific
research and allow such expenditure as revenue expenditure to the business
houses.

SHEDULE OF CAPITAL GAIN

Schedule CG
Capital

A [Short-term Capital Gains (STCG) (Sub-ems4 & 5 are notapplicable forresidents)

From sale of land or building or both (fill up details separately for cach property)(in case of co-ownership, enter your share of capital

1 leain)

Date of purchase/ DD/MM/YYYY Date of sale/transfer DDMM/YYYY
acquisition

a i [Full value of consideration received/receivable ai

ii [Value of propertyas per stamp valuation autherity aii

[Full value of consideration adapted as per section 50C for thel
i lpurpose of Capital Gains [in case (aii) does not exceed 1.10|  aiii
ftimes (ai), take this figure as (ai), or else take (aii)]

b IDeductions under section 48

IReduction as per clause (iii) of section 48 of the Act, read with

i bi
% Rule 8AB
z
< ii ICost of acquisition withoutindexation bii
=z
s i (Cost of Improvement without indexation biii
)
v(.
< v lExpenditure wholly and exclusively in connection with transfer | biv
]
3 v Total (bi + bii + biii+biv) By
g
£ =
£ IBalance (alii - bv) Ie
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g
;; d IDeduction under section 54G/54GA (Specify details in item D below) 1d
t
s AT
% ¢ Short-term Capital Gains on Immovable property (Lc — 1d)
f n caseof transfer of immovable property, please furnish the following details (see note)
Address of
. p Percentage ety
- Nameof | PAN/Aadhaar | Pereentage | | property, |Mn |
buyer(s) | No.of buyer(s) |  share Country codeJcode
P code
NOTE » I hing of PAN/Aadhaar No. is mandatory, if the tax is deduced under section 194-IA or i

quoted by buyer in the documents.
In case of more than one buyer, please indicate the respective percentage share and amount.

2 |From slump sale
A 2
Fair market valueas per Rule 11UAE(2) 2ai|
i Fair market value as per Rule 11UAEQ3) 2aii
i Full value of consideration (higher of ai or aii) 2aiil
B
[Net worth of the under taking or division 2b
¢ W
Short term capital gains from slump sake (2Aiii-2B) A2
4 [From sale of equity share or unit of equity oriented Mutual Fund (MF) or unit of a business truston which STT s paid under section
111A or 115AD(1)(b)ii) proviso (for FII)
a B . 3a
Full value of consideration
b
[Deductions under section 48
i [Reduction as per clause (iii) of section 48 of the Act, read with "
! irule 8AB of the Rules !
ii
(Cost of acquisition witho ut indexation Bii
iii
[Cost of Improvement without indexation Biii
iv . ; . R . )
Expenditure wholly and exclusively in connection with transfer biv
v Total (i +ii +iiitiv)
bv
3
Balance (3a - by) 3e
[Coss to be disallowed w's 94(7) or 94(8)- for example if asset bought/acquired within
d months prior to record date and dividend/income/bonus units are received, then 3d
oss arising out of sale of such asset to be ignored (Enter positive value only)
¢ hort-term capital gain on equity share or equity oriented MF (STT paid) (3¢ +3d) A31
4 [For NON-RESIDENT, not being an FII- from sale of shares or debentures of an Indian company (to be computed with foreign
exchange adjustment under first proviso to section 48)
. . A4
a [STCG on transactions on which securities transaction tax (STT) is paid
A4
b STCG on transactions on which securities transaction tax(STT) is not paid b
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5 |For NON-RESIDENTS- from sale of securities (other than those at A3 above) byan FII as per section 115AD

a H [In case securities sold include shares of a company other than quoted s hares.
lenter the following details
a [Full value of consideration received/receivable in respect o ia
unquoted shares
b |Fair market value of unquoted shares determined in the ib
prescribed manner
C_[Full value of consideration in respect of unquoted shares ic
adopted as per section S0CA for the purpose of Capital
G ains (higher of a or by
ii [Full value of consideration in respect of securities other th: aii
lunquoted shares
Total (ic + i) PY
b Deductions under section 48
. [Reduction as per clause (iii) of section 48 of the Act, read with -
i i
rule 8A B of the Rules
il [Cost of acquisition witho ut indexation Bil
ICost of improvement without indexation -
iii
iv [Expenditure wholly and exclusively in connection with transfer
Biv
v Total (i +ii +iiiHv)
Bv
3 [Balance (5aiii — bv)
sc
[Coss to be disallowed ws 94(7) or 94(8)- for cxample if security bought/acquired
a ithin 3 months prior to record date and dividend/income/bonus units are sd
Jreceived, then loss arising out of sale of such security to be ignored (Enter positive
value only)

¢ Short-term capital gain on securities (other than those at A3 above) by an FII (Sc +5d)

6 |From saleof assets other than at A1 or A2 or A3 or Ad or AS above

[in case assets sold include shares of a company other than quoted shares.

A i
lenter the following details
a [Full value of consideration received/receivablein respect off
unquoted shares 1
b [Fair market value of unquoted shares determined in the -
prescribed manner 1
¢ [Full value of consideration in respect of unquoted shares
[adopted as per section SOCA for the purpose of Capital ic
G ains (higher of a or b
i [Full valuc of consideration in respect of assets other than -
lunquoted shares att
it Total (ic +1i)
aiii
B IDeductions under section 48

[Reduction as per clause (i) of section 48 of the Act, read with
lrule SA B of the Rules

ICost of acquisition without indexation Bii
il

(Cost of Improvement without indexation Biii
™

[Expenditure wholly and exclusively in connection with transfer biv

Total (i +ii +iii+iv) by

IBalance (6aiii — bv)

n caseof asset (security/ unit) loss to be disallowed u/s 94(7) or 94(8)- for exam ple if
asset  bought/acquired within 3 months prior to record date and

D 6d
Wividend/income/bonus units are received, then loss arising out of sale of such asset
0 be ignored (Enter positive value only)
- IDeemed short term capital gains on depreciableassets (6 of schedule-DCG), .
e
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f [Deduction under section 54G/54GA | 6f |
g STCG op assets other than at A1 or A2 or A3 or A4 or A5 above (6¢+ 6d+6¢ —6f) Ah;l
7 |Amountdeemed to be short term capital gains
3 [Whether any amount of unutilizd capital gain on assef transferred during the previous years shown below was deposited in (he
(Capital Gains Accounts Scheme within due date for that year?
O Yes O No O Notapplicable. If yes, then provide the details below
Is- Previous year in which Section under which New asset acquired/constructed Amountnotused for
asset transferred deduction claimed in that new asset or remained|
year unutilizd in Capital
gains account (X)
Previous year in] Amount utilizd out of
which asset Capital Gains account
acquired/constru
cted
i po2o-21 54G/54GA
i bo21-22 54G/54
i bo22-23 54G/54GA
b |Amountdeemed to be short term capital gains w's 54G/54GA, other than at*a’
¢ |Amountdeemed to be short term capital gains as per Section 45(4) read with ion 9B of the Act
m
5S¢
Amount dcemed fo be short form capital gains (X + Xil +Xili + b o) o
8 [Pass Through Income/ Loss in the naturc of Short Term Capital Gain, (Fill up schedule PT)) {(A8a+ 485 + A3¢) a8
[Pass Through Income/Loss in the nature of Short Term Capital Gain, A8
a a
@ 15%
b [Pass Through Income/Loss in the nature of Short Term Capital Gain, A8b
@30% i
. Pass Through Income/Loss in the nature of Short Term Capital Gain, &
& chargeable at applicable rates €
9 |Amountof STCG includedin A1— A8 but claimedas not chargeable to tax or chargeable at special rates in India as per DTAA J—
Rate as
per
§ | Treaty | Whether| )
Amoun item No. A1 to| Country |Articte| e |stion] Applicable rate]
tof | A8abovein | name& | of \f;’i'f’,f weainea] ©TET [” ;'B:i" Hower of (6) or
income| which included| Code [DTaa | Y OPAIMCE o A )
not | (/M)
\chargea
le)
0} @ @) “) ® | ® ™ (8) © 10
1
1
a Total amount of STCG claimed as not chargeable to tax in India as per DTAA A9
- A9
b Total amount of STCG claimed as chargeable to taxat special rates in India as per DTAA =
10 [Total Short-term Capital Gain (Ale+ AZc+ A3e+ Ada+ Adb+ ASe+ A6g+AT + A8-A93 ) 5
B [Long-term capital gain (LTCG) (Sub-items 6, 7& § arenot applicable for residents)
[From sale of land or building or both (fill up details sepaately for each property)(in case of co-ownership, enter your share of Capital
Gain)
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Date of purchase/ acquisition | DD/MM/YYYY | Date of sale/transfer | DO/MM/YYYY
a i [Full value of consideration received/receivable ai
ii [Value of propertyas per stamp valuation authority aii
[Full value of consideration adopted as per section S or thel

i purpose of Capital Gains [in case (aii) does not exceed 1.10]  aiii
times (ai), take this figure as (ai), or else take (;

b [Deductions under section 48

[Reduction as per clause (iii) of section 48 of the Act, read with
lrule A B of the Rules

i ICost of acquisition bii

tion with indexation biia

iia (Cost of acqui

iib Total cost of improvement with indexation biib

(a)  Costof Improvement

(b)  Year of Improvement

Long-term Capital Gains

(¢) Costof Improvement with Indexation

Add Row
iii [Expenditure wholly and exclusively in connection with transfer
iv Total (bi+bi-+bii +biii ) biv
¢ [Balance (aiii — biv) 1e
d IDeduction under section *[S4D/54EC/54G/54GA) (Specify details in item D below) 1d
3
Long-term Capital G ains on Immovable property (1c—1d) ul.l

ncase of transfer of immovable property, please furnish the following details (see note)

Address of
PAN/Aadh: erty, Pi
S.No. Name of buyer(s) AT Amount property . State
No.of buyer(s) | share (Country code code
P code
NOTEM» [Furnishing of PAN/Aadhaar No. is mandatory, if the tax is deduced under section 194-1A or i:

lquoted by buyer in the documents.
[In case of more than one buyer, pleaseindicate the respective percentage share and amount.

2 [From slumpsale
[Fair market value as per Rule 11UAE(2) 2ai
a i [Fair market value as per Rule 11UAE(3) 2aii
i Full value of consideration (higher of ai or aii) 2aiii
b INet worth of the under taking or division 2b
< IBalance (2aiii — 2b) 2e
d [Deduction w's S4EC 2d
e lLong term capital gains from slump sale (2¢-2d) BLI
3 |From saleof bonds or debenture (other than capital indexed bonds issued by Government)
a JFull value of consideration 3a
b JDeductions under section 48
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[Reduction as per clause (iii) of section 48 of the Act, read -
with rule 8AB of the Rules !
i [Cost of acquisition without indexation bii
i [Cost of improvement without indexation biii
3 [Expenditure wholly and exclusively in connection with i
transfer
[Total (bi + bii +biii+biv) by
B3
c JLTCG onbonds or debenture — (3a-bv)
4 |From sale of listed securities (other than a unit) or zro coupon bonds where proviso under section 112(1) is appli cable
a [Full value of consideration 4a
b IDeductions under section 48
[Reduction as per clause (iii) of section 48 of the Act, read i
i
with rule BAB of the Rules
i
[Cost of acquisition without indexation bii
Cost of improvement without indexation biii
v 7 iturc wholly and exclusively in Ton with »
Biiv
transfer
Total (bi + bii +biii+biv) by
[Long Term Capital Gains onassetsat B4 (4a— bv) m
¢
5 [From sale of equitysharein a company or unit of equity oriented fund or unit of a business trust on which STT is paid under section
112A.
B5
Long-term Capital G ains on saleof capital assets at BS(Column 14 of schedule 112A)
o |For NON-RESIDENTS- from salc of sharcs or debenturc of Indian company (1o be computed with forcign cxchange adjustment under
first proviso to section 48)
. P " . B6
L computed without indexation benefit
, |For NON-RESIDENTS- from sale of, (i) unlisted securitics as per see. 112(1)0, (i) units referred in sec. 11SAB, (iii) bonds or GDR as
referred in sec, L1SAC, (iv) securities by FII as referred to insec. IISAD
[[n case sceurities sold include shares of a company other than quoted shares, enter the following
= : actails
= [Full valuc of Tecer ™ -
respect of unquoted shares a
b [Fair market value of unquoted shares determined in ,h
jthe prescribed manner b
T [Full valuc of consideration in respect of unquoted
shares adopted as per section 50CA for the purpose of | ic
Capital Gains (higher of a orb)
i [Full value of considera tion in respect of securitics other than]
unquoted shares an
i Total (ic +11)
aiii
b IDeductions under section 48
[Reduction as per clause (iii) of section 48 of the Act, read i
with rule 8AB of the Rules '
i [Cost of acquisition without indexation bii
i Cost of improvement without indexation
= [Expenditure wholly and exclusively in connection with bty
ransfer
bv
Total (bi + bii +biii+biv)
e Long-term Capital G ains on assets at 7 above in case of NON-RESIDENT (aiii-bv) B7\|
& |For NON-RESIDENTS - From sale of equity share in a company or unit of equity oricnted fund or unit of a business truston which
STT is paid under section 112A.
BE
Long-term Capital Gains on sale of capital assets at B§ (Column 14 of 115AD(1)(b)(iii) proviso)

(3]
w1
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9 |From sale of assets where B1 to B§ above are not applicable
a : [in case assets sold include shares of a company other than
! lquoted shares, enter the following details
a |Full value of consideration received/receivable in | ia
respect of unquoted shares
b |Fair market valueof unquoted shares determined |  ib
in the prescribed manner
¢ [Full value of consideration in respect of unquoted | ic
shares adopted as per section S0CA for the
purpose of Capital Gains (higher of a or b)
i [Full value of consideration in respect of assets other than aii
unquoted shares
i Total (ic + 1) aiil
b IDeductions under section 48
T [Reduction as per clause (iii) of section 48 of the Act, read bi
with rule 8AB of the Rules
i bii
[Cost of acquisition with indexation
iii biii
Cost of improvement with indexation
iv [Expenditure wholly and exclusively inconnection with biiv
ransfer
v by
Total (bi + bii +biii+biv)
¢ 9c
[Batance (aiii - bv)
d 9d
IDeduction under section S4D//54G /S4GA (Specif details in item D below)
T B9
lLong-term Capital Gains on assets at B9above (9¢- 9d)
10 |Amountdeemed to be long-term capital gains
Whether any amount of unutilizd capital gain on assct transferred during the prevous year shown below was deposited in the
ba  |Capital Gains Accounts Scheme within due date for that year?
O Yes O No O Notapplicable. If yes, then provide the details below
Secti " ic Amount not used for new
K, | eeviorin year dn vk asvelanitared) Dhoumder which New asset acquired/constructed 5 =
deduction claimed in asset or remained unutilizd
Previous yearin [ iliea |7 CaPital gains account €9
which asset =
: out of Capital
Gains account
ted
i 2020-21 54D/54G/54G
i 2021-22 *[54D/54G/54GA]
202223 54D/54G/54GA

b |Amountdeemed to be long-term capital gains, other than ata’

¢ [Amountdeemed to be long term capital gains as per Section 45(4) read with Section 9B of the Act
for|
m
5¢

B1
Amountdeemed to be long-term capital gains (Xi +Xii + Xiii +b+c)
11 [Pass Through Income/Loss in the nature of Long Term Capital Gain, (Fill up schedule PTI) (B11a1+11a2 + B11b) B1

Pass Through Income/ Loss in the nature of Long Term Capital Gain.

fhargeable @ 10% u/s 112A

al Bllal

5 Pass Through Tncome/Loss in the mature of Long Term Capital Gain] " *
* khargeable @ 10% under sections other than 112A &

Pass Through Income/ Loss in the nature of Long Term Capital Gain.

fchargeable @ 20% Bllb
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I 1 = 1 1
12 |Amountof L included in items B1 to B11 but claimed as not chargeable to taxor chargeable at special rates in India as per DTAA
Ratcas
Item No. B} B
A B11 | Count Treaty |- Wheer| et Applicable rate
- pronnl: RO COUREY |\ vticte of | (enrer | TRC | PO | Rate as per [2PPHCADIC rALC
S1.No. tof | abovein | mame & 4 e i . [tower of (6) or
DTAA NIL, if | obtained LT. Act
income|  which Code Act @)1
k not | (N
included
chargeab
o
[] 2) 3) ) ) ©) (@) (8) ©) (10)
T
T
[ [Totlamount of LTCG claimed as nof chargeable fo tax Tn India as per DTAA 12
a
b [Totalamount of LTCG claimed as chargeable (o tax at special rates In India as per DTAA 1o
13Total long term capital gain] [Ble +B2e+ B3c+Bdc+B5+B6+B7c+ B8+ BIet B10+B11-12a] B13
1 C1
Sum of Capital Gain Incomes (9ii+ 9iii + 9iv+ 9v -+ 9vi + 9vii + 9viii of table E below)
I3 [}
Income from transfer of Virtual Digital Assets (Item No. B of Schedule VDA)
& T3
Income chargeable under the head “CAPITAL GAINS” (C1+C2)

D|
Information about deduction claimed against Capital Gains

1fin case of deduction ws 54D/54EC /54 G/54GA give following details

a Deduction clained u/s 54D

i IDate of acquisition of originalasset ai dd/mm/yyyy

Cost of purchase/ construction of new land or building for]
a
findustrial undertaking

il [Date of purchase of new land or building aiii de/mm/yyyy

Amount deposited in Capital Gains Accounts Scheme before
Kue date

(iva)Date of Deposit (ivb) Account Number (ive) IFS Code
ddmmiyyyy
v [Amount of deduction claimed av |
b Deduction claimed w's S4EC
T [Date of tramsfer of original asset
bi dd/mmyyyy

- Amount invested in specificd/notified bonds .

ii i

not exceeding fiftylakh rupees)

[Date of investment biii dd/mmyyyy
iv Amount of deduction claimed biv
c Deduction claimed u/s 54G
i IDate of transfer of original asset ci dd/mm vy

ICost and expenses incurred for purchase or construction of
jnew asset

[Date of purchase/construction of new assetinan area other

et el ciii del iy
Amount deposited in Capital Gains Accounts Scheme before | _
b kue date S
(iva) Date of Deposit (ivb) Account Number (ive) IFS Code
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ddmmyyyy |
; s mount of deduction claimed | o |
a Deduction claimed u/s S4GA
i Iate of transfer of original asset from urban area di dd/mm /yyyy
Costand expenses incurred for purchase or constructionof |
i i
new asset
i IDate of purchase/construction of new assetin SEZ diii dd/mm /yyyy
[Amount deposited in Capital Gains Accounts Schemebefore | -
v kue date !
(iva) Date of Deposit (ivh) Account Number (ive) IFS Code
ddmmyyyy
v A mount of deduction claimed av
[Total deduction claimed (1a + 1b+ T+ 1d)
. e

H Set-off of current y ear capital 1osses with currenty ear capital gains (exduding anounts included in A9 & B12a which is NOT chargeable
under DTAA)
Gainofcurrent year ICurrent
. i i A sar?
S1 1y e of Capital fFiH this column 0"!) Short term capital loss set off Long term capital loss set off SRS
Gain ifcomputed figure is capital
positive) lgains
remainin|
o after
et off
9=1-2-3-
H-5-6-7-
DTA DTA s
15% ] 30% fapplicable rate| A 10% 20% A )
rates rates fremaininj
Iz after set|
off
(9=1-2-3.
4-5-6-7-8
1 2 3 4 5 6 7 8 9
[Loss to be set of] (43e% (B4e*+ B5*+
Fill this row if + (A5e* (Ale*+ B7c%+ B8%*+ (Ble*+
i [figure computed 440 *4 + HM2e*+A44b*+A468 A9b BYe* |B2¢*+B3c*+B6*+B9¢*B12b
s —> Ax‘;*)ARh*) * AT ASC ) B11a1*+B11a2| + BIO*+ BI1b%)
egative) *)
i 15% |(A3e™+ Ada™+ A8a™)
i hort 309 (ASe*+ A8b%)
term
[ [capit X (Ale
jv[lgainfapplicab o) o\ tsp*+a6g%
e rate +A7*+ASC* )
v DTAA A9b
rates
(Bdc*+ B5*+B7c*+
viLong| 10% B8*+ B9e*
kerm Bilal*+BIla2*)
| fcapita (Ble=+
viifl gain|  20°% |B2e*+B3c*+B6*+BIe
+BI10*+ B11b%)
Vi DTAA B12b
i rates
. _[Total loss set off (ii +iii +iv+v+vi+
ixf o
Ivii +viii)
X [[oss remaining alter set o1 (1-1X)
The figures of STC Gin this table (Ale* etc.)are the amounts ofSTCG computed in respective column (Al -A8) as reduced by the
amount of STCG not chargeable to tax orchargeable atspecial rates asper DTAA, which is includedtherein,if any.
The figures of LTC G in this table(B1le* e tc.) are the amounts of LTCG computed in respective column (B1-B11)asreduced by the
amount of LTC G not chargeable to taxor chargeable at special ratesas per DTAA, which isincluded therein, if any.

ﬁinfﬂrm ation aboutaccrual/receipt of capital gain
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16/1216/3 to
B . Upto 15/6 16/6 to 15/9 16/9 to 15/12 to
[Ty pe of Capital gain / Date 4 i 31/3
’ @) (ii) (iii) 153
" ™
(iv)
1 [Short-term capital gains taxable at the rate of 15%
|Enter value from item 5vi of schedule BFLA, ifany.
[Short-term capital gains taxable at the rate of 30%
|Enter value from item Sviiofschedule BFLA, ifany.
[Short-term capital gains taxable at applicable rates
|Enter value from item Sviii ofschedule BFLA, ifany.
[Short-term capital gains taxable at DTAA rates
|Enter value from item Six of schedule BFLA, ifany.
ong- term capital gains taxable atthe rate of 10%
|Enter value from item 5x of schedule BFLA, ifany.
[Long- term capital gains taxable at the rate of 20%
|Enter value from item 5xi ofschedule BFLA, ifany.
7 |[Long- term capital gains taxable at the rate DTAA rates
|Enter value from item 5xii of schedule BFLA, ifany.
IC apital gains on transfer of Virtual Digital Asset taxable af]
8 [the rate of 30%
|Enter value from item 17B of' sched ule 81, ifany
EEYT NI From saleof equity sharein a company or unit of equity oriented fundor unitof a business trust on which S TTis paid under
112A section 112A
SI. Share/ | ISI | Name | No.of | sale Tl Tost Cost | ITte Fair Total | Expendit Total Bala
No. N | ofthe | Shares/ | price | Value of of of long | Market | Fair ure deductio | nee
acquir | Co | Share/ | Units per Conside | acquis | acquis | term Value | Mark wholly ns (6-
ed de Unit Share/ | ration-if | ition ition | capita per et and (7+12) 13)
Unit shares witho tasset | share/u | vaw | exclusive Ttem
are ut was nitas cof Iy in sof
acquired index acquir on 317 capit connecti LTC
on or ation ed Januar al on with G
before | Highe before | y2018 | asset | tramster Sche
310120 | rofs 01.02. as dule
18 and 9 2018, per of
(Total Lower sectio ITRS
Sale of 6 n
Value) and 552)
@*5) 11 @c)-
T3 “@*1)
Shares
acquired
after
31.01.20
18-
please
enter
full
value of
consider
ation
E_—_———— =]
Cot ot | (C [ (Cor Cotd) | «Col Col o) (Cot Col (Col [ (Col10) [ (Col | (Col12) [ (Col13) | (Col
n 1a) o1 3 5) ™ 3) 9 1 14)
2)
T
T
3
Add Rows
Total

(3]

TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

IO T STl For NON-RESIDENTS —From sle of quity shareina company or unitof equity orieated fund or unitof  business truston which STEs paid under section 1123
SL | Share/unit | ISIN | Name | No.of | Sale- | Full Value of | Cost of Costof | Ifthe long | FairMarket | Total Fair | Expenditure Total Balance
No. | acquired | Code | of the | Shares/ [ price | Consideraion | acquisition | acquisition | term capital | Value per Market | whollyand | deductions | (6-13)
Share/ | Units per | -ifsharesare | without asset was | share/unitas | Value of | exclusvelyin (7412) Ttem 8 of
Unit Share/ | acquired on | indexation acquired on 31° capital | connection LICG
Unit or before | Higher of8 before January,2018 | assetas | with transfer Schedule
31.01.2018 and 9 01.02.2018, persedion of ITRS
(Total Sale Lower of 6 55(2)(ac)
Value) (445) and 11 (##10)
Afsharesare
acquired
after
31.01.2018-
Please enter
full of
consideration
(Col | (Colla) | (Col | (Col3)| (Col4) [ (Col5) (Col 6) (Col7) (Col 8) (Col 9) (Col 10) (Col 11) (Col 12) (Col13) | (Col14)
1) 2)
1
T
3
7
AW Tows
Total | | | [
Schedule VDA Income from transfer of Virtual Digital Assets
Note : Details of every transaction are t be filled, wherein every ‘transfer” isa fransaction)
8L No. Date of Acquisition Dateof Transfer | Head under which | Codt of Acquisition Considerztion Income from transfer of Virtual Digital
income to be taxed | (Incase of giff; Received Assets (enternil incase of loss) (Col. 6
(Business/Capital a. Enter the amount onwhich taxis ~Col. 5)
(ain) paid ws 56(2)(x) if any
b. In any other case cost to
previous owner)
(Col.1) (Col.2) (Col.3) (Col.4) (Col.5) (Col. 6) (Gol.7)
Add Rows
A, Total (Sum of all Positive Incomes of Business Incomein Col.7) (Item No. 3f ofSchedule BP)
B. _Total (Sum of all Positive Incomes of Capital Gain in Col. 7) (Item No.C2of Schedule CG)
Capital Gain

Any profit or gain that arises from the sale of a ‘capital asset’ comes under the
category ‘income’, and hence you will need to pay tax for that amount in the year
in which the transfer of the capital asset takes place. This is called capital gains
tax, which can be short-term or long-term.

There are Two types of capital gain
1. long Term capital gain and

2. Short term capital gain
Deduction under section 54D

Section 54D of Income Tax Act 1961 provides for tax exemption on capital gains
that arises from compulsory acquisition, under any law of capital asset, of land or
building or any right in land or building (original asset) belonging to an industrial
undertaking,
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Deduction under section 54G

Section 54G of the Income Tax provides exemption towards capital gain arisen
on the transfer of capital assets like plant or machinery or land or building which
is forming part of an industrial undertaking being situated in an urban area. Such
transfer should be on account of shifting of industrial undertaking from the
urban area to a rural area.

Deduction under section 54GA

Section 54GA provides for an exemption from capital gain arising on transfer of a
capital asset, being plant or machinery or land or building or any rights in building
or land used for the purpose of business in an industrial undertaking situated in
an urban area to an industrial undertaking situated in any special economic zone.

Section 115AD

Tax on income of Foreign Institutional Investors from securities or capital gains
arising from their transfer.

Section 54EC

Gains arising from the transfer of any long term capital asset are exempt under
section 54EC if the assessee has within a period of 6 months after the due date
of such transfer invested the capital gain in long term specified bonds as notified
by the Govt. for a minimum period of 3 years.

In case where the long term specified asset is transferred or converted into money
at any time within a period of 3 years from the date of its acquisition, the amount
of capital gain exempt u/s 54EC, shall be deemed to be long term capital gain
of the previous year in which the long term specified asset is transferred or
converted into money.

The particulars mentioned, in the Long Term Capital schedule, are mentioned
below:

1. Gains arise from the sale of land or building or both.

Gains from the sale of immovable property is calculated by deducting
costs and available deductions from the full value of consideration.

Section 54D : exemption from capital gain on compulsory acquisition of
land and buildings forming part industrial undertaking;

358 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Section 54 AE : Deduction on LTCG Through Capital Gain Bonds

Section 54 G: Exemption Of Capital Gains On Transfer Of Assets In
Cases Of Shifting Of Industrial Undertaking From Urban Area To Any
Area Other Than An Urban Area.

Section 54 GA : Exemption of Capital Gain on transfer of assets in case
of shifting of Industrial Undertaking from an urban area to any Special
Economic Zone (SEZ).

2. Gains arise from Slump Sale

Slump sale : A slump sale for income tax purposes would be one where
an undertaking is sold without considering the individual values of the
assets or liabilities contained within the undertaking.

The gain is calculated by deducting all the possible deductions (54 EC),
from full value of consideration, computed as per Rules 11UAE(2) and
11UAE(3).

3.  Gains arise from the sale of bonds or Debentures

Capital indexed bonds issued by the government, is excluded in this
section.

Gains are calculated in the usual manner of computing a capital gain, by
claiming deductions u/s 48. Section 48 becomes applicable when a non-
resident buys an asset like a share or debenture with foreign currency,
converted into the Indian rupee.

4. Gains arising from the sale of listed securities or zero coupon bonds

Proviso u/s 112(1): Any LTCG on transfer of Listed Shares and
Debentures and Zero Coupon Bonds Tax Payable, shall be lower of

i) 20% of LTCG after Indexation, if Applicable
i) 10% of LTCG without Indexation

5. Gains from From sale of equity share in a company or unit of equity oriented
fund or unit of a business trust on which STT is paid under section 112A.

Section 112A : Tax on transfer of certain Long Term Assets (equity
shares in a company or unit of Equity oriented fund or units of a
business trust.
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Gain from the sale of shares or debentures of an Indian company by Non
Residents.

The Gains are computed considering the foreign exchange adjustment
under the first proviso of Section 48.(as per the proviso If a non-
resident acquires shares in, or debentures of, an Indian company by
utilizing foreign currency, the gain will be calculated in the same foreign
currency, which was initially utilized in acquiting shares/debentures.
After calculating capital gain in foreign currency, it will be converted into
Indian currency.)

Gain from the sale of unlisted securities as per sec . 112(1)(c), (i) units
referred in sec. 115AB, (iii) bonds or GDR referred in sec. 115AC, (iv)
securities by FII as referred to in sec. 115AD

*  Section 112 (1)(c) : This section provides that long-term capital gains
arising from transfer of a capital asset, being unlisted securities, shall be
chargeable to tax at the rate of ten per cent.

*  Section 115 AB : Tax on income from units purchased in foreign
currency or capital gains arising from their transfer.

*  Section 115 AC : Tax on income from bonds or Global Depository
Receipts purchased in foreign currency or capital gains arising from their
transfer.

*  Section 115 AD : Tax on income of FII from securities or Capital Gains
arising from their transfer.

Gains arise from the sale of equity share in a company or unit of equity
oriented fund or business trust, by Non residents, on which STT is paid
under section 112 A.

(Section 112 A : Tax Rate only @ 10% in excess of I 1 lakh.)

Gains from the sale of assets other than those mentioned above. The LTCG
is computed in the same process as in the above cases.

This section includes the amount that is deemed to be a long term capital
gain. Need to mention if the unutilised gain on asset transferred is deposited
in Capital Gains Accounts Scheme.( As per section 45(4), the fair market
value of the asset on the date of such transfer shall be deemed to be the full
value of the consideration received or accruing as a result of the transfer.)
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11. Pass through income/loss in the nature of long Term Capital Gain is
chargeable in different rates i.e 10% (u/s 112), 10% u/s and 20%.

12. The amount of LTCG included in the points described above, not chargeable
or chargeable at special rates as per DTAA.

13. This cell, represented by B13, provides the total amount of capital gains, by
adding the above cells.

C. This section shows the total income chargeable under the head Capital Gains.
This is represented by the cell C.

D. In this section, all the information about the deduction claimed against the

capital gains are to be mentioned.

1. The deductions regarding the following sections are mentioned here 54D,
54EC, 54G, 54GA in cells (av), (biv), (cv).

Total deductions claimed in the section e.
Virtual Digital Asset (VDA)

Virtual Digital Asset (VDA) covers crypto assets, Non-fungible tokens (NFTs),
and any other digital asset, and it does not cover Indian currency, CBDCs, Foreign
currency, and notified digital assets. The Finance Act, 2022 introduced a new’
flat rate’ scheme for the taxation of income arising from the transfer of Virtual
Digital Assets (‘VDA) with effect from the assessment year 2023-24. Every
transfer of virtual digital assets on or after 01-04-2022 shall be covered under this
scheme. Further, Section 194S requites the deduction of tax from the payment of
consideration on the transfer of VDA.

To bring the necessary changes to the new ITR Form, Schedule VDA has been
added. The Schedule asks for details like the date of acquisition, date of transfer,
head under which income is to be taxed, cost of acquisition in case of gift and

consideration received.

Taxable income will be recorded in Schedule CG (Capital Gains) or Schedule BP
(Business Income) based upon the classification of income under the head of

capital gains or business income.
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F LT XN Incom e from o ther sources
1|Gross Income chargeable totax at normalapplicable rates (la+ 1b+1c+1d+le) 1 |
a |Divide nds, Gross (ai + aii) la
i |Dividendincome other than (ii) i
lii |Dividend income w's 2(22)Xe) aii
b |Interest,Gross (bi+bii+biii +biv+bv) 1b
i [From Savings Bank bi
ii[From Deposits (Bank/ PostOffice/ Co-operative) Society/) bii
ii{From In come-tax Refund biii
iv|In the nature of Pass through income/loss biv
4
=} v|O thers bv
2
=) ¢ [Rental income from machinery, plants, buildings,etc., Gross 1c
&
& [n come of the nature referred toin section 56(2)(x) which ischargeableto tax
=) d ‘ o s 1d
= (i +dii + diii + div+dy)
=]
) i |Aggregate value ofsum of money re ceived without consideration di
B 1[I0 case immovable property is received without consideration, stamp duty o
value of property
[ in caseimmovable property is received forinadequate consideration, stamp| i
duty value of property in excess of such consideration
] ;i In case any other property is received without consideration, fair marke div
value of property
~ |In case any other property isreceived forinadequate consideration, fair] &
market value of property in excess of such consideration
e |Any other income (please specify nature) le
S1L. IAmoun
Nature
No.
1 IAny specified sum received by a unit holder from a business trustduringthe
previous year asreferred to insection 56(2)(xii)
[Rows can be addedas required
2|Income chargeableat special rates (2ai+2aii+2b+2c+2d+2e relatedtosl. no.1) 2
.|Winnings from lotteries, crossword puzzles, races, card games etc. %
chargeable u/s 1 15BB
aiilncome by way of winnings from online games chargeable u/s 115BBJ 2ab
b|Income chargeable u/s 115BBE (bi + bii + biii + biv+ by + bvi) 2b
i |Cashcredits u/s 68 bi
ii|[Unexplained investments u/s 69 bii
iiijlUnexplained money efc. u/s 69A biii
ivJUndisclosed investments e tc. u/s 69B biv
nvestments etc.u/s 69B
v|Unexplained expenditure etc. u/s 69C bv
vi|JAmountborrewedor repaid on hundi w/s 69D bvi
c|Any other income chargeable at special rate (fotal of ¢i to cxxii) 2c
Divide nds received by non-resident (not being company ci
. |or foreign company chargeable u/s 115A(1)(a)(i) other]
! |than proviso to section 115A(1)(a)(A)

362 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Divide nd received by non-resident(not being company cia
or foreign company from a unitin an Internationall
Finan dal Services Centre, as referred to in sub-section|
(LA)of section 80LA chargeableunder proviso tosection|
115A(1)(a)(A)

In terest received from Governmentor Indian concern on| cii
foreigncurrency debts chargeable u/s 115A(1)(a)(ii
. |Interest received from Infrastructure Debt Fundl ciii
chargeable u/s 115A(1)(a)(iia)
In terest referred to in section 194L.C(1) - chargeable u/s} civ
115A(1)(a)(iiaa) @ 5%
Interest referred to in Proviso to section 194LC(1) cv
chargeable u/s 115A(1)(a)(iiaa)@4 %

5

<

In terest referred to insection 194LD - chargeable u/s cvi
115A(1)(a)(iiab)
. |Distributed incomebeinginterestreferred to in section evii
194LBA - chargeable u/s 115A(1)(a)(iiac)
Income from units of UTl or other Mutual Funds| cviii
viii[specified in section 10(23D), purchased in Foreign|
Currency - chargeable u/s 115A(1)(a)(iii)

Income from royalty or fees for technical services| cix
ix |received from Government or Indian concern
chargeable u/s 115A(1)(b) (A) & 115A(1)(b)(B)

=

X Income by way of interest from bonds purchased in| [0
foreign currency by non-residents - chargeable u/s 1 15A(]
Income by way of dividend from GDRs purchased in| exi

= foreign currency by non-residents - chargeable u/s 1 15A(}

Income (otherthan dividend)received by an FIlin respect|  cxii
i [of securities (other than units referred to in section|
115AB) - chargeable u/s 115AD(1)(i)

Income by way ofinterest received by an FIl on bonds o exiii
xiii[Governmentsecurities referred to in section 194LD
chargeable as per proviso to section 115AD(1)(i)
Income received by non-residents sportsmen or sport]  cxiv

=]

XVassociations chargeable u/s 115BBA
Anonymous Donationsin certain cases chargeable u/s] cxv
xv [115BBC

. |Income by way of royalty from patent developed and|  cxvi
registered in India - chargeable u/s 115BBF
.|Income by way of transfer ofcarbon credits - chargeable]  cxvii
u/s 115BBG
i Inve stment Incomeofa Non-Resident Indian - chargeabld  cxviii

u/s 115E
115AB(1)a) - Incomein respect of units - off-shore fund]  cxix

Income being dividend received by an FIl in respect o exx
xX |securities (other than units referred to insection 1 15AB)
chargeable u/s 115AD(1)(i)

Income being dividend received by a specified fund in|  cxxi
xxi[respectofsecurities (other than units referred to in|
section 115AB) - chargeable u/s 115AD(1)(i)

Income (otherthan dividend) received by a specified fund  cxxii
xiil in respectof securities (other than units referred to in|
“|section 115AB) - chargeable u/s 115AD(1)(i)

[Pass through income in the nature of income from other sources claimed aschargeable atspecial 2
rates (drop down to beprovided)

L [Amountincluded in 1 and 2 above, which is claimed as chargeable at special ratesin Indiaasper e
IDTAA (total ofcolumn (2) oftable below)
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Item
No.1ai, ) [Rate as per| Whethe: ] y
s1 A 1b to 1d4C ountry| Article | Treaty TRC IS ectiol IApplicable rate|
ND of [toNo2aname &of DTAA|enter NIL| " "~ lof LT.| Rate as per LT. Act |/lower of(6) or]
“lin comefto 2d in| code ifnot N Act [
7
which hargea ble)
in clude
M| @ 3) 4) 5) (6) (@) (8) 9) (10)
1
il
[~ |~ [Deductions under section 57 (other than thase relating to income chargeable al special rates under2a, 25, 26, 24
& 2e)
A|Expenses/Deductionsotherthan “C” 3a
B|De preciation (available onlyifincome offered in 1¢) 3b
Inte rest expenditure on dividend u/s 57(i) (available onlyif 3
income offeredin 1a) :
ci|Eligible Interest expenditure u/s 57(i) — computed value 3ci
d|Total 3d
4|Amounts not deductible u/s 58 4
S|Profits chargeable to tax u/s59 5
Net Income from other sources T(after reducing income relatedto DTAA portion)3+4+5 (Ifnegative taketh. 6
figure to 4iofschedule CYLA)
Income from other sources (o ther than from owning and m aintaining race horses) (2 + 6) (enter 6 as nil, if 7
negative)
8|Income from the activity of owning race horses
a |Receipts 8a
b IDe ductions under section 57in relation to receiptsat 8a 8b
only
¢ |Amounts not deductible u/s 58 Sc
d [Profitschargeableto tax u/s59 8d
¢ [Balance (8a- 8b +8c+8d) (if negative take the figure io 10 xvii of Schedule CFL) 8e
9|Income under the head “Income from other sources” (7+ 8e) (iake 8¢ as nil if negative) 9
1(JInformation aboutaccrual/receipt of income from OtherS ources
S.No| Other Source Income | Upto 15/6From 16/6 to spoffrom 168 From 16712 to o om0 o
15/12 15/3
(i) (ii) (iii) (iv) ™)

Income by way of winnings
from lotteries, crossword
1 puzzles, races, games, gambling,
betting etc. referred te in
section 2(24)(ix)

Income by way of winnings

2 from online gamesu/s 115BBJ

B 3 Dividend Income referred in SI.
No 1a(i)

1 Dividend Income u/s

4 115A(1)a)(@) other than proviso

to section L15A(1)(a }(A) @ 20%|
(Including PTI Income)

Dividend income under proviso|
5 | to sec 115A(1)(a)(A) @10%
(Including PTI Income)

Dividend Income u/s 1 15AC @
10% (Including PTI Income)
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Dividend Income (other than
units referred to in section
7 115AB) received by a FIl u/s
115AD(1) (i) @ 20% (In cludin g
PTI Income)
IDividend Income (other than
units referred to in section
8 |115AB)received by a specified
ffund u/s 11I5AD(1)(i) @ 10%
(Including PTI Income

Dividend income chargeable at

9
DTAA Rates
‘ScheduleCY'LA Detailsof Incomeafter Set off o f current yearlosses
SI.No|Head/ Source of In come Income of current|House property| Business Loss | Other sources loss| Current
vyear (Fill this loss of the (other than (other than loss year’s
column only if |currentyear set|speculation or| from race horses | Income
income is zero or off specified and amount remaining
positive) business loss) of|] chargeable to special| after set off |
the currentyear] rate of tax) of the
set off currentyear set off]
1 2 3 4 5=1-2-3-4

Loss to be set off
i |(Fill this row only, if computed
figureisnegative)

(3 of Schedule - | (2v of item E of |

HP) Schedule BP) (6 of Schedule-0S)

ii [Houseproperty (3 of Schedule HP)

Business (excluding Income
i from life msur4am:‘c business u/s| (437 of Schedule BP)
115B, speculation incomeand

income from specified business)|

Income from life insurance
iv |business
u/s 115B

(3iv ofitem E of Sch.
BP)

. (3ii of item E of Sch.
v [Speculationincome

BP)
v Specifiedbu sinessincomeu/s |(3iiiofitem Eof Sch.
35AD BP)
vii Short-term capital gain taxable| (9ii of item E of
(@ 15% Schedule CG)

. [Short-term capital gain taxable| (9iii of item £ of
@ 30% Schedule CG)
Short-term capital gain taxable| (Yiv of item E of

at applicable rates Schedule CG)
Short-term capital gain taxable
x |atspecial rates in Indiaas per

(9v of item E of
Schedule CG)

CURRENT YEAR L( 0SS ADJUSTMENT

DTAA
5 Long term capital gain taxable | (Yvi of item E of
@ 10% Schedule CG)
o Long term capital gain taxable | (9vii ofitem E of

@ 20% Schedule CG)
Long term capital gains taxable
xiii |atspecial rates in India as per
DTAA
Netincomefrom other sources
xiv |chargeable at normal (6 of Schedule OS)
applicable rates

[Profit from the activity of
xv |owningand maintainingrace |(8e of Schedule OS)
horses

(9viii of item E of
Schedule CG)

Income from other sources
xvi |taxable atspecialratesinIndia|(2e of Schedule OS)
as per DTAA

xvii | Total loss set off

xviii|Loss re maining after set-off (i — xvii)
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Fill amount of positive income of current year in column 1. Fill amount of loss
under the head ‘Income from House property’, Profit and gain from business
or profession’ and ‘Income from other source’ in first row of columns 2,3 and
4 respectively. The losses mentioned can be set off against positive incomes in
accordance with the provisions of Section 71.

Loss from speculative business or specified business and loss from the activity of
owning and maintaining race horses cannot be set off against income under other
heads for the current year.

Also, in case of loss under the head Income from house property, maximum
available for set off is two lakhs. Amount of loss which is set off against income
is to be entered in columns 2,3 and 4. Current year income remaining after setoff
is to be entered in column 5.

Total loss used to set off is to be entered in column 5 row xvii and loss remaining
after set off is to be entered in column 5 row xviii.

|Sc!’ler]ule BFLA De tails of Incomeafter Set off of Brought Forward Losses of earlier years

S1. |Head/ Source of Income| Income after | Brought forward Brought forward Brought Current
No. set off,ifany, of | loss set off depreciation set off forward year’s
current year’s allowance under| income
lossesas per 5 section 35(4)set| remaining
of Schedule off after set off]
CYLA)
1 2 3 4 5
(3ii of Schedule|(B/f house property

i House property CYLA) Ling)

(B/f business loss,
other than

Business (excluding speculation or

Income from life insurance specified business |Note: B/F depreciation set|
.. |businessu/s 115B, (5iii of Schedulelloss) (Note: B/F loss| off will be restricted to
" |speculationincome and CYLA) setoffwillbe  |business income exchidng|

income from specified restricted to income u/s 44BB)

business) business income

excluding income
u/s 44BB)

(B/f business loss,
other than

Income from life insurance|(5iv ofSchedul]

" businessu/s 115B CYLA) "pg_w[tl,m". e
E specified business
= loss)
g v |Soccatagont T3v of Schedule | (B normal busines|
5 v [SpeculatonIncome cvLd)  |orspeculation loss)
@ ! ] (5vi of Schedule fB(fnm"mthu\‘l‘nm\'
wn v Spe cified Business Income rspecified business,
2 CYLA)
g loss)
= Short-term capital gain|  ( 3vii of Bl short-term
g " Jraxable @ 15% Schedule CYLA)|  capital loss)
= .. |Short-term capital gain| ( 3viii of (B/f shor-term
& Y Jtaxable @30% Schedule CYLA)|  capital loss)
= ... |Short-term capital gain|(5ixofSchedule| (B/fshort-term
E | " |taxableatapplicablerates|  C174) capital loss)
T = - =
3 _ |Short-term capital gain| o o gute| (Bl short-term
(=] ix |taxableatspecial rates in : i
g % CYLA) capital loss)
= India as per DTAA
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Long-term capital gain (Bif short-term or

x [taxable @ 10% (5,rrr;/S€ﬁeduly long-term capital
¢ C1L4)
loss)
. Long term capital gain| ;.. JSchedul (Bf th'r-rmm.or
xi |taxable @20% : long-term capital
& CIL4) ‘
loss)
Long term capital gains (5xiit of (Bff short-term or

xii [taxable atspecial rates in Schedule CYLA) long-term ;‘apilai
India as per DTAA loss)

Net income from other
xiii [sources chargeable at
normal applicable rates
Profit from owning and  |(3xv of Schechuk|(B/floss from horse
maintaining race horses CYLA) races)

(5xivof
Schedule CYLA)

xiv

Income from other sources|

- income taxableat special (xviof
rates in Indiaas per Schedule CYLA)
DTAA

xvi [Total of broughtforwardloss set off

Currentyear'sincome remaining after setoff Totalof (5i+5ii+ 5iii+ Siv+5v+5vi +5vii +5viii + 5ix+5x
+5xi +5xii+ Sxiii + Sxiv+5xv)

xvii

Mention amount of income after set off of current year losses as per Schedule
CYLA in column 1.

Enter amount of losses brought forward from eatrlier years which can be used to

set off against various heads of income in the current year.

© Brought forward short term capital loss can be set off against any item of
short term or long term capital gains. However, brought forward long-term

capital loss can only be set off against an item of long term capital gains.

©  Brought forward loss from activity of owning and maintaining horse races
can be set off only against positive income from the same activity during the

current yeat.

©  Brought forward loss from speculation business can be set off only against

positive income from speculation business during the current year.

©  Brought forward loss from specified business can be set off only against

positive income from specified business during the current year.

Current year inco me remain ing after set off is to be entered in column 5.
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Wmm ofLosses to be carried forward (o future years
SI.| “Assessment | Datc of Filing | House | Toss from busincss ofher than Toss from | Toss from | Toss Trom | Toss | Shori-term | Tongterm | Lo from
No|  Year (DD/MM/YYYY) [ property | speculative business and specified business | speculative | specified | from life | capital loss | Capital loss [owning and
loss [ Brought Amowntas Brought | business | business | insurance in taini
forward adjusted on forward business race horses
business loss| accountof | Business loss /s 115B
opting for
taxation under
section 115BAD
or 115BAC(1A)
1 2 3 4 5a sb 5¢=5a-5b 6 7 8 9 10 1
i [2000-11
@
Z
= i 20112
=
S
2 | i |2012-13
<
Z [ foorss
Z | v pors
=
z | v|oaas
1
S
vi [2015-16
vii [2016-17
Viii[2017-18 _
ix |2018-19
x |2019-20
xi [2020-21
xii [2021-22

xiii 202223

707324

[Total of carlier
[vear losses bif

[Total of cartier
vear losses b/f

-

2ol | (G
2iv % % 2
é}’{ ;’; Schedule | schedule ;“_]‘"', ”lf
Schecte | °p P T Schedule

Adjustment of

xvi [above lossesin (2ii of Schedule

BFLA)

S chedule BFLA| BFLA) BFLA)

e (it of (Bi2of | (C48of | (Adbof |(2xt3x+dxtsn)|(6xt7x+89 of]  (Beaf
il (Current year Schedule CYLA)|  Schedule | Schedule | Schedule |of item E of item Eof | Schedule

v BP, if-ve) | BP. if-ve) | BP, if~ve |Schedule CG) | Schedule CG)| 0S, if-ve)

Current year
loss distributed
among the unit

(Applicable for
Investment
fund only)
Current year
losses tobe
xix|carried
forward (xvii-
xviii)

Total Toss
Carried
xx|forward to
future years
(xv-xvi+xix)

The above schedule is to provide details of losses to be carried forward to future
years.

@ 'The losses under the head “house property”, ‘profit and gains of business or
property, p g
profession (other than speculative & specified business)”, or ‘capital gains’,
are allowed to be carried forward for 8 assessment years.
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0  However, loss from the activity of owning and maintaining race horses and
speculative income can be carried forward only for 4 assessment years.

@ There is no time limit to carry forward the losses from the specified business
under 35AD.

©  Current year losses such as eligible Business loss, Capital Gain loss and Other
source loss can be carried forward only if the Original return if filed within
the due date specified u/s 139(1).

Schedule UD Unabsorbed de preciation and allowance under section 35(4)
SI No| Assessment Depreciation Allowance under section 35(4)
Year Amount of Amount as Amount of Balance | Amount of Amount of | Balance
brought adjusted on (depreciationset-offf carried brought jallowance set-offf Carried
forward account of opting [against the curreny forward to forward against the [forward tof
unabsorbed [for taxation under| yearincome |the nextyeaj unabsorbed | current year | the next
depreciation fection 115BAD or] allowance income year
115BAC(1A)
@ 2 3) 3@ () [©)] (6) (€) ®
Current
i Assessment
Year
ii
iii
iv
v Total (3xvi of BFLA) (4xvi of BFLA)

In this schedule, mention amount of brought forward unabsorbed depreciation
and allowance, amount as  adjusted on account of opting for taxation U/S
115BAD, amount of depreciation and allowance set off against current  year
income and balance amount of depreciation and allowances to be carried forward
to next assessment years.

Income Computation and Disclosure Standard (ICDS)

Ftheﬂule Effect of Income C omputation Disclosure Standards on profit
Increase in | Decreasein | Net effect
Sl S profit (Rs.) | profit ®s)|  (Rs)
(1) 2) 3) 4) 5)
1 Accounting P olicies

Valuation of Inventories (other than the effect of change in method of valuation w/s 1434, if
the same is separately reportedat col. 4d or 4 e of Part A-OI)

11 Construction Contracts

v Revenue Recognition

% Tangible Fixed Assets

Changesin Foreign Exchange Rates

i Government Grants

Securities (otherthanthe effect of changein methodof valuationu/s 1454, if the same is

VIIT
separately reportedat col.4d or 4eof Part 4-0OI)

IX Borrowing Costs

X Provisions, Contingent Liabilities and Contingent Assets
Total effect of ICDS adjustments on profit (IFIIHIIHIV+V+VIHVIHVIIHIX+X)

X1
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Income Computation and Disclosure Standards (ICDS) are guidelines using
which taxpayers and the Income Tax Department can calculate the taxable
income obtained by an assessee in a financial year. The ICDS were framed by the
Government of India with the objective of inculcating uniformity in accounting
policies. The purpose of the ICDS is to govern the computation of income
in accordance with the pertinent tax provisions. ICDS has been framed using
Generally Accepted Accounting Principles (GAAPs ) with the assistance of the
Institute of Chartered Accountants of India (ICAI).

Fch edule 10AA Deduction under section 10AA
[Deductions inrespect ofunits located in Special Econe mic Zone

Assessment year in which unit begins tof
S1 Undertaking 2 8 S1| Amount of deduction

Imanufacture/produce/provide services| -

item 17 of Annexure A of For

<
<
3
)
=]
z
=} a
=)
13
=
a
=
a

Undertaking No.l 3 1" 56F for Undertaking 1)
- Hom 17 of Annexiire 4 of For
bi [UndertakingNo2 5 " S6F for Undertaking 2)
¢ |Total deduction under section 10AA (a+b) c |

SECTION 10AA - Section 10AA is a provision under the Income Tax Act which
allows taxpayers to take deductions for businesses which are established in Special
Economic Zones (SEZ).

Deduction under section 10AA will, be available if the total value of the second
hand machinery or plant transferred to the new undertaking does not exceed 20
per cent of the total value of the machinery or plant used in the industrial unit.

»  Amount of deduction- 100% of export profit s eligible for the deduction for
the first five years.

» 50% of export profit is eligible for the deduction for the next five years.

» Amount not exceeding 50% of export profit is eligible for the deduction for
the next five yeats.

‘ Schedule 30G De tails of donations entitled for de ductionunder section80G
[Donationsentitled for 100%deduction without

i
ii
iii [Total

@

% qualifying limit

E Kiome smiaiien i nee PAN of] Amount of donation  [Eligible Amount of donation
7 Donee

s r

g [?onatlnn Total
& in cash S Do natio
S mode

o

=

<

=

=

a
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B [Donations e ntitled for 50% de duction wi thout
lqualifying limit
IN e and addeess i dunce PAN of] Amount of donation Higi!{le Amountof
Donee [donation
[Donation| [?mu(mn Total
R in other .
in cash
mode
o]
i |
iii [Total
c [Donations entitled for 100% deduction subject to
jqualifying limit
Namcandadives ord s PAN of] Amount of donation  [Eligible Amount of donation
Donee
l?nnﬂ!;on Total
B in other .
in cash
mode
i
i
iii [Total
[Donations entitled for 50% de duction subject to
jqualifying limit
ARN Amount of donation  [Eligible Amount of donation
[Name and address of donee FPAN off(Donaion
Donee|Referency
(Number
[Donation
i Total
B in other :
in cash
mode
i
i
iii [Total
E [Total donations (Aiii+ Biii + Ciii +Diii)

Any assessee who has paid any sum by way of donation is eligible to claim a
deduction under Section 80G to the extent of 50% to 100% of the donation
made. For certain donations, the deduction is allowed subject to the qualifying
limit. In the new ITR forms, a new column has been inserted to disclose ARN
(Donation Reference Number) in case the donation is made to entities wherein a
50% deduction is allowed subject to the qualifying limit.

| Details of donations forscientific research or rural development

Relevant clause unde

S.| which deduction is Name and PAN of Donee Amount of denation Higible Amount of
NoJelaimed (drop down tdaddressof done e} donation
be provided)
Denation in | Donation in other Total
cash mode Donation

[Total donation

Section 80GGA

Section 80GGA of the Income Tax Act provides deductions for donations made
for scientific research or rural development. It provides tax benefits to donorts as

well as helps in supporting the scientific and rural development of the country.
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Deductions under Section 80GGA of the Income Tax Act are not open for
all, with the profession of an individual deciding if he/she is eligible for the
deduction. Individuals whose Gross Total Income does not include income which
can be charged under profits and gains of a business are eligible for deductions.
In essence, taxpayers who do not have an income source from business or
profession are entitled for such deductions.

Details of contributions made to political parties

ls. Nopate Amountof contribution Higible amount of Transaction Reference IFS code of Bank
g ] contribution num ber for UPL transfer ox]
IC ontribution |C ontribution (Cheque
ncash n other mode [Total Contribution num ber/IMPS/NEFT/RTGY
addrows)
otal
ontribution|

Section 80GGC: Details of Contributions Made to Political Parties

Section 80GGC allows for a deduction for contributions to a political party
or electoral trust. The new I'TR forms include a new Schedule 80GGC, which
requires the furnishing of the following details:

¢ Date of Contribution

*  Contribution Amount (with a breakdown of contributions made in cash and
other modes)

*  Eligible Contribution Amount

e Transaction Reference Number for UPI transfer or Cheque Number/IMPS/
NEFT/RTGS

¢ IFS Code of the Bank

Unlike the previous ITRs, the new ITR forms require disclosing additional
information beyond just the amount eligible for deduction wunder Section
80GGC.

Deduction in respect of eligiblestart-up [to be filled onlyif answer to A19%(g) is ‘ Yes’]
S1. No. Date of Nature of Certificate numberas First AY in which Amount of deduction
incorporation business obtained from Inter deduction was claimed claimed for current
of Startup Ministerial Board of AY
Certification
(1) (2) 3) “) (5) (6)
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Section 80IAC: Tax Exemption for Start-Up

Section 80-IAC is a benefit offered by the Central government to eligible startups.
It provides a tax deduction of 100% of the profits and gains from eligible
businesses

Quantum of Exemption that can be availed by Start-ups

The quantum of exemption under 80-IAC is 100% of profit derived from eligible
business for a block of three consecutive financial years of choice out of the first
10 years beginning from the year of incorporation.

The startup should not be set up by segregation or reforming an existing business,
excluding specific cases of reconstruction owing to natural calamities or other
unexpected circumstances. The startup must not be set up by transferring
machinery or plant used eatlier for any purpose.

Schedule 80LA Deduction in respect ofoffshore banking unitor IFSC
Sub-section in which deduction is claimed

SI. Type of Type of Authority Date of Registration First AY during Amountof
No. entity income ofthe | granting registration number which deductionis | deduction
unit registration claimed claimed for

currentAY

M 12 3) 4) (5) (6) (] (8)

(add row option tobe provided)
Total

Section 80LA: Deductions in respect of certain incomes of Offshore
Banking Units and International Financial Services Centre

This section provides tax concession to Offshore Banking Unit and International
Financial service centre. Under this section, eligible assessee will get tax deduction
on profit for specified period provided certain conditions given under this section
is satisfied.

Eligible Assessee

* A scheduled bank or a foreign bank having offshore banking unit in a SEZ
* A unit of International Financial Service Centre

Conditions to claim deduction u/s 80-LA

*  Report from a Chartered Accountant in Form 10CCF should be filed along
with the return.

¢ Return of income should be filed and deduction should be claimed in the
return.
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* A copy of apermission under section 23(1)(a) of the Banking Regulation Act
should be filed with the return.

Reporting of dividend income derived from a unit located in IFSC

The Finance Act, 2023 has amended the provisions of Section 115A by inserting
a proviso to Section 115A(1)(a)(A) to provide that the dividend income received
from a unit in an IFSC, as referred to in Section 80LA(1A) shall be taxed at a
reduced tax rate of 10% instead of 20%.

‘Schedule OS’ has been amended in new I'TR forms to incorporate such change.

‘ (31T ey : 7y De tailsof donations to research associations etc. [deduction under sections 35(1)(ii) or 35(1)iia) or 35(1 Xiii) or 35(2AA)]

INam e and address of donee PAN of Donee Amount of donation Eligible Anfm.m( gt
donation
[Donation i l?onatmn Total
in other :
cash [Donation
mode
i
ii
jii |Total

‘ Schedule 80-1A Deductions under section 80-IA

o o Undertakingno] (item 30 of Form 10CCB of the
Deduction in rcsp?ct nfprnﬁ(s?f:m Fntcrpnsc a 1 undertaking)
2 eefered tolm sectivn SO-NA N0 roia: Undertakingna]  (#om 30 of Form T0CCE of the
factiy] at 2 undertaking)
b1 Undertakingno] (item 30 of Form 10CCB of the
Deduction in respect of profitsofan undertaking 1 undertaking)
referred toin section 80-TA(4)(iv) [Power] i3 Undertakingno]  (item 30 of Form 10CCB of the
2 undertaking)
¢ [Total deductions under section 80-IA (al+a2 +bl +b2) | c

Deductions in respect of profits and gains from industrial undertakings or

enterprises engaged in infrastructure development, etc.

80-IA. (1) Where the gross total income of an assessee includes any profits and
gains derived by an undertaking or an enterprise from any business referred to
in sub-section (4) (such business being hereinafter referred to as the eligible
business), there shall, in accordance with and subject to the provisions of this
section, be allowed, in computing the total income of the assessee, a deduction of
an amount equal to hundred per cent of the profits and gains derived from such

business for ten consecutive assessment years.

(2) The deduction specified in sub-section (1) may, at the option of the assessee,

be claimed by him for any ten consecutive assessment years out of fifteen yeats
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beginning from the year in which the undertaking or the enterprise develops and

begins to operate any infrastructure facility or starts providing telecommunication
service or develops an industrial park or develops a special economic zone
referred to in clause (7)) of sub-section (4) or generates power or commences
transmission or distribution of power or undertakes substantial renovation and
modernization of the existing transmission or distribution lines.

| Schedule 80-1B Deductions under section 80-1B
[Undertaki . . .
Deduction in re spect ofindustrial undertaking |al nder ? & 10430 of Form 10CCB of the underiaking)
a [locatedin Jammu & Kashmiror Ladakh Ondertakd
[Section 80-IB(#)] a2 " “”; 81030 of Form 10CCB of the undertaking)
De duction in the case ofu ndertaking which b1 [Undertaking no. 30 of Form 10CCB of the undertaking)
begins commercial production or refining of 1
mineral oil [Section 80-TB(9)] b2 Undert;kmgnn 30 of Form 10CCB of the undertaking)
[Undertaking no. . . L
Deduction in the case ofan undertaking cl 1 EN0Ys0 of Form 10CCB of the undertaking,
¢ |developingand building ho using projects [Section -
80-IB(10)] c2 Undert;kmg 030 of Form 10CCB of the undertaking)
.Deducmm. in the case of‘an undmakm;cngagcd . [Undertakingno. 30 of Form 10CCB of the underiaking)
in processing, preservation and packaging of 1
d frults, vegera!:les, meat, meat p.roduns, poultry, ) [Undertakingno. 30 of Form 10CCB of the underiaking),
marine ordairy products [Section 80-IB(11A)] 2
Pefiuclmn in the .case ofan un{ienkagengaged el [Undertaking no. 30 of Form 10CCB of the underiaking)
¢ [in integrated business of handling, storage and 1
tran sportation of food grains [Section 80- o2 [Undertakingno. 30 of Form 10CCB of the undertaking)
IB(11A)] 2
T ITotal de duction under section 80-IB(Total ofal toe2) r |

Deductions u nder section 80-1C or 80-IE

(30 0fForm 10CCB of th,
undertaking)

(30 of Form 10CCB of th
undertaking)

(300 Form 10CCB of Th
undertaking)

(300fForm I0CCB of th:
undertaking)

(300 Form T0CCE of
undertaking)

300/ Form 10CCB of Th
undertaking)

al |Undertaking no. 1
a |Deduction in respect of undertaking locatedin Sikkim

a2 [Undertaking no. 2|

bl |Undertaking no. 1

=

IDe duction in re spect of undertaking locatedin Himachal Pradesh

b2 |Undertaking no. 2

cl [Undertaking no. 1

¢ [Deduction in respect of undertaking locatedin Uttaranchal
¢l [Undertaking no. 2

d |[Deduction in respect of undertaking locatedin North-East
dal Undestakingis: 30 {J_/mevlﬂf’]CB of the
aala undertaking)
o presam T2 . 730 of Form T0CCE of the
Undertaking no. 3 e
undertaking)
30 of Fe 10CCB of the
b1 Undertaking no. {bafketm ¥ ofthe
= b Arunachal undertaking)
= Pradesh b2 (30 of Form 10CCB of ihe
o Undertaking no. 3 i
%) undertaking)
= 3
z del Undertakingno. (30 of Form I??CB of the
2 B undertaking)
= P a2 - 730 0f Form T0CCB of the
Q Undertaking no. 2 T
=1 undertaking)
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1) 30 of Form T0CCE of the

DED

undertaking)

30 of Form 10CCB of the
L [Undertaking no. 2 (001 mm, : of the
undertaking)

dd [Mizoram

Bl | ermtingaod C0 ume;m‘JlZ(.fCB of the
de [Meghalaya undertaking)
) de2 (30 of Form 10CCB of the

Un dertaldng no. 3 undertaking)

dfl N (30 of Form 10CCB of the
Undertaking no. undertaking)

df2 (30 of Form TOCCB of the
[Undertaking no. 2 E

df [Nagaland

undertaking)
30 of Form T0CCB of the
del [Undertaking no. (0of m‘m‘ 8 ofthe
. undertaking)
dg [Iripura %) 30 0] Form T0CCE of the

[Undertaking no. J

undertaking)

otal deduction forundertakings located in North-east (total ofdal to
dh ) Dh
e [Total deduction under section 80-I1C or 80-IE(a+d+ ¢+ dh) E

Deduction u/s 80-IC

Deduction under this section is available to undertakings established in specified
states. Under this section, eligible assessee will get tax deduction on profits under
business head for specified period of time.In this blog, we will discuss the list
of states covered who are eligible to claim deduction, conditions and amount of
deduction ete. This section was inserted from the assessment year 2004-05.

KLU TLUCE I Deductions under section 80P

Natureof | Income Amount

Business eligible
Code for
deduction

Sec.80P(2)(a)(i) Banking/Credit Facilities to its members
Sec.80P(2)(a)(ii) Cottage Industry
Sec.80P(2)(a)(iii) Marketing of Agricultural produce grown by its members

sl vl wof =

Sec.80P(2)(a)iv) Purchase of Agricultural Implements, seeds, live-stocks or other articles
intended for agriculture for the purpose of supplying to its members.

5 | Sec.80P(2)(a)v) Processing, without the aid of power, of the agricultural Produce of its
members.
6 | Sec.80P(2)(a)vi) Collective disposal of Labour of i ts members

7 | Sec.80P(2)(a)vii) Fishing or allied activities for the purpese ofsupplying toits members.

8 | Sec.80P(2)(b)Primary cooperative society engaged in supplying Milk, oilseeds, fruits or
vege tables raised or grown by its members to Federal cooperative society engaged in
supplying Milk, oilseeds, fruits or ve getables/Gove mmentor local authority/Government
Company / corporation established by or under a Central, State or Provincial Act
9 | Sec.80P(2)(c)@i)Consumer Cooperative Society Other than specified in 80P(2a) or 80P(2b)
10 | Sec.80P(2)(c)({i)O ther Cooperative Society engaged in activities Other than specified in
80P(2a) or 80P(2b)

11 | Sec.80P(2)(d)Interest/Dividend from Investment in other co-operative society

12 | Sec.80P(2)(e)Income from Letting of godowns/ warehouses for storage, processing /
facilitating the marketing of commodities

13 | Sec.80P(2)(Others
14 | Total
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Section 80P

Section 80P is a section in the Income Tax Act which offers a tax deduction for
co-operative societies which are engaged in the specified agricultural activities.
Section 80P deduction is available only to primary agricultural credit society or
primary co-operative agricultural and rural development bank. The deduction is
available when the income earned by the co-operative society from the specified
activities is included in the gross total income of the assessee. This article
discusses the quantum of deduction available to a specified co-operative society
which is engaged in providing the activities mentioned under Section 80P of
income tax Act.

100% deduction is available under Section 80P towards the Profit And Gains
attributable to following activities:

1. Co-operative society carrying on the business of banking or providing credit
facilities to the members of the society.

2. Co-operative society engaged in cottage industry.

3. Co-operative society engaged in providing marketing of agricultural produce
grown by its members.

4. Co-operative society engaged in the purchase of articles intended for
agricultural like seeds, livestock etc. which would be supplied to the members
of the co-operative society.

5. Co-operative society engaged in the processing of the agricultural produce
of its member, where, the process is undertaken without the aid of power.

6. Co-operative society is providing collective disposal of the labour of its
members.

7. Co-operative society is providing fishing or allied activities with the intention
of supplying it to the members. Example of allied activities are catching,
curing, processing, storing, marketing of fish and even purchase of material
and equipment connected with it.

8. Co-operative society, being a primary society, who is engaged in supplying
products like milk, oilseeds, fruits and / or vegetables. Such products ate
grown by the members of the co-operative society and the same is supplied
to below-mentioned categories of person —
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[J  Federal Co-operative Society engaged in the business of above-
mentioned products;

[ Government or local authority;

[J  Government Company, a corporation engaged in supplying the above-
mentioned products.

| Schedule VI-A Deductions under Chapter VI-A

IPart B- De duction in respect of ce rtain payments
a [80G b BOGGA
¢ BOGGC
[Total Deductionunder Part B(a+b+c) 1 |
IPart C- Deduction in respect of certain incomes
d [B0-IA (¢ of Schedule 80-14) e [B0-IAB
f BO-IAC | (6 ofSchedule §0-I4C) | g [B0-IB (f of Schedule 80-IB)
h [B0-IBA i [80-IC/80-IE (e of Schedule 80-1C/ 80-IE,
[Sno. SItetv) +311 of
i B0JJA k BOJJAA Annexure to Form 10DA]

[

TOTAL DEDUCTIONS

BOLA(1) m |80LA(1A) (8 of Schedule §0-LA)

(8 of Schedule 80FLA)

n [BOP
[Total Deductionunder Part C (total of dto n ) 2
3 Il'olxldcduﬂionsumhrChaptcr\'[—A(1+2) 3

‘Schedn]eAMT Computation of Alternate Minimum Tax payable under section 115JC

[Total Income asper item 13 of PART-B-TI 1
Adjustment asper section 115JC(2)

[

a |Deduction Claimed under any section included in Chapter VH 2a
A under the heading “C.—Deductionsin respect of certain
incomes™

Dedu ction Claimed u/s 10AA 2b

=

¢ |Deduction claimed u/s 35AD as reduced by the amount of
de preciation on assets on which such deduction is claimed
d |Total Adjustment (2a+2b+2c) 2d

Adjusted Total In come under section 115JC(1) (1+2d) 3

w

=

Adjusted Total In come u/s 1 15JC from units located in IFSC,ifany

Adjusted Total In come u/s 1 15JC from other Units (3-3a)

[Tax payable under section 115JC(1) /(9% of (3a)+18.5% or 15% of (3b)as applicable |)f (In the case
of AOP, BOL AJP this is applicable if3 is greater than Rs. 20 lakh)

=

'

Schedule AMTC Computation of tax credit under section 115D

Tax under section 115JC in assessment year 2024-25 (1d of Part-B-TTI) 1

[

Tax under other provisions of the Actin assessment year 2024-25 (2g of Part-B-TTI) 2

(Amount of tax against which creditisavailable [enter (2— 1) if 2 isgreater than 1, otherwise
enter 0]

Utilisation of AMT cre dit Available (SumofAMT credit utilized during the current year is subject to maxim wn of amount mentioned
in 3 above and cannot exceed the sum of AMT Credit Brought Forward)

3
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[S-No | Assessment Year AMT Credit AMT CreditUtilised| Balance AMT
(AY) Jduring the Current| Credit
(A) Assessment Year [Carried Forward
©) (D)= (B3) «(C)
Gross Set-off in earlier|] Balance brought
(B1) ent yearsfforward to the curren
(B2) assessment year

(B3)=(BD) — (B2)

i |2011-12

i [2012-13

iii |2013-14
iv [2014-15
v |2015-16
vi |2016-17

vii |2017-18

viii [2018-19
2019-20

2020-21

2021-22

2022-23

2023-24

Current AY (enter 1
xiv |-2, if 1>2 else enter
0)

Total

IV

w

Amountoftax creditunder section 115JD utilised during the year [total of item No. 4 (C)] 5

N

Amountof AMTliability available for creditinsubsequent assessment y ears [total of 4 (D)] | 6

S1 Section/Description || Special rate Income(i) Tax
No (%) thereon
(i)
111A or section 115AD(1 ii)- Proviso (STC G on sharesjequity oriented 15 (partof Sviof
@ |1 ¥ i ? O
= MF on whichSTTpaid) Schecdule BFLA)
< e
S 2 [115AD (STCG for FIIs on securities where STTnot paid) o 30 ;:’;’(’:I;{LS;;’_L'Z
5 . 3 e o A | o 10 (part of 5x of
E.J 3 |112proviso (LTCG on listed securities/ u nits without indexation) Schedule BFLA)
- - . - 0 |(pariof Sxef Schedel
4 112(1)e)iii) (LTC G for non-resident on unlisted s ecurities) m] BFLA)
i i ] i i 10 (part of 5x of
§ |115AB (LTCG for non-resident on units referredinsection1 15AB) Schedule BFLA)
0 (part of3x of
A -resi O
6 |11SAC (LTCG for non-residenton bonds’GDR) Schedule BFLA)
» 10 (pari of 5x of
7 |115AD (LTCG for Fll on securities) O Schedule BFLA)
8 |112 (LTCG on others) m] 20 (3xi of Schedule
9 112 A or section 1 15AD(1)(b)(iii)-Proviso (LTCG on sale of sharesor o 10 (5x of Schedule
units on which STTis paid) BFLA)
10 [STCG chargeabl ial ratesin Indi DTAA o (parof 3ix of
S chargeable at special ratesin India as per DTA / Schedule BFLA)
. e =] (part of Sxii of
11 [LTCG Chargeable atspecial rates in Indiaas per DTAA Schedule BFLA)
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=] (Siii of Schedule
12 |115B (Profitsand gains of life insurance business) 12.50 i
BFLA)
115AC (Income by way of interest received by a non-resident from o 10 (part of 2cx of
13a |bonds purchased in foreign currency) Schedule OS)
13b TISAC (Incomeby way of dividend received by non-resident from GDR| o 10 (part of Zexiof
purchasedin foreign currency) Schedule OS)
14 |115BB(Winnings from lotteries, puzzles, races, games eftc.) m] 30 (2ai of Schedule OS)
15 [115BBJ (Winningsfrom online games) [m] 30 (2aii of Schedule OS)
16 [115BBE(Income under section 68,69,69A, 69B,69C or 69D) [u] 60 (2b of Schedule OS)|
17 [115BBF (In come from patent)
a Incom e under head business or profession [=] 10 (3d of Schedule BP)l
b [Incomeunder head othersources =] 10 (Jarvo_/'Sahedule(A%l
18 |L115BBG (Income from transfer of carbon credits)
a  |Income under head business or profession [=] 10 (7e of Schedule BP)
b [Income under head o thersources =] 10 (2cxvi of Schedule
19 | 115BBH-Tax on Income from Virtual Digital asset
a. Income under head business or profession =] 30 3fof Schedule BP
b. Income under head Capital Gain =] 30 (C2 of Schedule CG}
20 1115 A(1)b) (A) & 11SA(1)(bXB) (Income ofa non-resident from Royalty] O 10 Garsof Jevilio),
A A P Schedule OS)
21 [Income from other sources ch argeable atspecial ratesin India as per o (part of 2e of
DTAA Schedule OS)
2 Pass Through Income in the nature of Short Term Capital Gain [=] 15 (part of 5vi of
chargeable @ 15%u Schedule BFLA)
23 |Pass Through Income in the n ature of Short Term Capital Gain =] 30 (part of Svii of
chargeable @ 30% Schedule BELA)
24 |Pass Through Income in the nature of Long Term Capital G ain =] 10 (part of 5x of
chargeable @ 10% Schedule BFLA)
73 Pass Through Income in the nature of Long Te rm Capital Gain =] 10 (part of Six of
chargeable @ 10% - u/s other than 112A Schedule BFLA)
Pass Through Income in the nature of Long Term Capital Gain = 20 (part of 3xi of
26
chargeable (@ 20% Schedule BFLA)
Pass through income in the nature of income from other sources =} .
27 chargeable at special rates (2d of Schedule OS)
28 |Any other income chargeable at special rates (Please choosefrom | =] | (part of 2c of
dropdown menu) Schedule OS)
Total

115JC - As per section 115]C of the Income Tax Act, 1961, an assessee is liable
to AMT should obtain a report in Form No- 29C prescribed under Rule 40BA
from CA certifying the adjusted total income and the alternate minimum tax duly
computed and furnish the report on or before the due date of filing the return

u/s 139(1).

In this Schedule, details pertaining to income forming part of total income which
is chargeable to tax at special rates at column (i) and tax chargeable thereon at
such special rates at column (ii). The amount under various types of incomes has
to be taken from the amounts mentioned in the relevant Schedules i.e. Schedule
CG, Schedule OS, Schedule BP or Schedule BFLLA, as indicated against each type
of income.
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‘ Schedule IF Information regarding partnership firms in which you are partner

Number offirmsin which you are partner

Amount of Capita] balance

Whether the s:‘ct];glh;zrli Fersentage shareiin the - 31" March
Share profit in the firm

S1. N““ﬁr‘;{ the PANofthefirm | firm isliable for | is applicable |
No. audit? (Yes/No) to firm? in the profit I n
(Yes/ No) of the firm

PARTNER

IS I IS

FIRMS IN WHICH

Total

m Details of Exempt Income (Income not to be included in Total Income or notchargeable to tax)

[Interest income 1
(Gross Agricultural receipts (other thanincome to be excluded under i
rule 7A, 7B or 8 of LT. Rules)

ii |[Expenditure incurred on agriculture ii

2 )i

iii |[Unabsorbed agricultural loss of previous eight assessmenty ears iii

Agricultural income portion relatingto Rule7,7A,7B(1), 7B(1 A) and 8
(from S1.No.38of Sch. BP)
v |Net Agricultural income for the year (i — ii — iii +iv) (enternil if loss) 2

=
<

EXEMPT INCOMES

In case the net agriculturalincome for the year exceeds Rs 5 lakh, please furnish the following
details (Fill up details sep arately for each agriculturd land)

=

[Name of districtalong with pin code in which agricultural land is located

=

4

(Measurement of agricultural land in Acre

'Whether the agricultural 1and is owned or held onlease (drop down to be provided)

~

d |Whetherthe agricultural land isirrigated or rain-fed (drop downto be provided)

w
[=]

her exemptincome (please specify) (3a+3b) 3
Income u/s 10(23FB) or 10(23FBA) or 10 (23FC) or 10(23FCA) or
10(23FE) or 10(23FF) or 10(4D) (Please provide details of
Acknowledgement Number and Date of Form Filed if 10(23FF) and 10(4D)|
is claimed) )

Addrow option anddrop down tobe provided inutility for e ach section

s eparately
Any other Income (S pecify nature) — Add row option with free text to enter3
the nature of income to be provided in uftility

b

-

[[ncom e claimed asnot chargeable to tax asper DTAA

S1. No. [Amountofincome| Nature of Country Article of | Head of [Whether TRC|
income |name & Code] DTAA Income obtained

m

1
1

Il |Total Income from DTAA not chargeable to tax 4

n

[Pass through income claimed as not chargeable to tax (Schedule PTI) -~}

EN

[Total (14243 +4+5) 6

Schedule EI Details of Exempt Income (Income not to be included in
total income or not chargeable to tax)

In this Schedule, details of income which are claimed as exempt from tax such
as interest, dividend, agricultural income, any other exempt income, income not
chargeable to tax as per DTAA and pass through income which is not chargeable
to tax, needs to be furnished:
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1. Interest income - amount of any interest income which is not liable to be
included in total income or not chargeable to tax.

2. a) Gross Agricultural receipts (other than income to be excluded under rule
7A, 7B or 8 of 1.T. Rules) - In case you have income from agricultural activities,
please enter the amount of gross agricultural receipts in this column. Please
note that the receipts in respect of which income has to be computed as per
the
*  Rule 7A (income from manufacture of rubber)

*  Rule 7B (income from manufacture from coffee) or

* Rule 8 (income from manufacture from tea) of the Income-tax Rules
should not be included in the gross agricultural receipts here.

b) b) Expenditure incurred on agriculture &

¢)  Unabsorbed agricultural loss of previous eight assessment years - enter
the claim of expenditure and brought forward losses in these columns,
in the manner provided as per Part IV of First Schedule of the relevant
Finance Act from gross agricultural income. Please note that the
unabsorbed agricultural loss up to previous eight assessment years can
be adjusted.

d) Agtricultural income portion relating to Rule 7, 7A, 7B(1), 7B(1A) and 8
(from SI. No. 40 of Sch. BP) - enter the amount of Agricultural income
portion relating to Rule 7, 7A, 7B(1), 7B(1A) and 8, which is an auto-
populated figure from schedule BP item no 40

e) Net Agricultural income for the year (a — b — c+d) (enter nil if loss) -
enter the amount of net agricultural income for the year, which is an
auto-populated figure computed as gross agricultural receipts [2i]as
increased by Agricultural income portion related to Rule 7,7A,7B(1),
7B(1A) & 8 [2iv] and as reduced by expenditure [2ii] and unabsorbed
agricultural losses [2iii].
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f) In case the net agricultural income for the year exceeds X5 lakh, please
furnish the following details - In this column please fill up the following
details of agricultural land from which the agricultural income is being
derived, in case your net agricultural income for the year exceeds X 5
lakh:- (a) Name of district along with pin code in which agricultural land
is located (b) Measurement of agricultural land in Acre (c) Whether the
agricultural land is owned or held on lease (d) Whether the agricultural

land is irrigated or rain-fed

3. Other exempt income- In this column details of any other type of exempt
income needs to be furnished. Need to specify nature of income and enter

amount.

4. Income not chargeable to tax as per DTAA - Report in this column any
income which is not chargeable to tax in accordance with the relevant article
of the Double Taxation Avoidance Agreement (DTAA) of India with
another country. In the given table, report the amount of income, nature of
income, head of income and furnish other relevant details of the applicable
DTAA such as country name and code and the relevant article of DTAA.
Please also mention whether or not the Tax Residency Certificate (TRC) has

been obtained from the jurisdiction of residence.

5. Pass through income not chargeable to tax (Schedule PTI) - The details of
pass through income from business trust or investment fund as per section
115UA or 115UB are required to be reported separately in Schedule PTI.
If any amount of pass through income reported therein is claimed to be

exempt, the same should also be reported at this column in the Schedule EI

6. Total (1 + 2 + 3+ 4 + 5)- Please enter the aggregate amount of income
which is not liable to be included in total income or is not chargeable to
tax for the year. This is an auto-populated figure representing the sum of
figures computed as interest income at column [1], , net agricultural income
at column 2], other exempt income at column [3], income not chargeable to
tax as per DTAA at column [4] and pass through income not chargeable to

tax at column [5].
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Schedule PTI: Pass Through Income/loss details from business trust or
investment fund as per section

Schedule Pass Through Income details from business trust or investment fund as per section 115UA, 115UB
PTI

SL | Investment Name of PAN of Sl Head of income Current | Share of Net TDS on
entity covered | business the year current Income/Loss such
by section trust/ business income | year loss 9=7-8 amount,
115UA/1ISUB | investment trust/ distributed ifany
fund investment by
fund Investment
fund
1 2 3 4 5 6 7 8 9 10
1. i | House property

ii | Capital Gains

a Short term
ai_| Section 111A
aii | Others

b Long term

= bi | Section 112A
5 bii | Sections other
Q than 112A
4 iii | OtherSources
= a Divide nd
8 b_| Others
=] iv_| Income claimed to be exempt
g a_ | u/s 10(23FBB)
= [ (7
@
@ c u/s
< =
a | 2. i_| House property

ii | Capital Gains

a Short term

ai | Section I11A
aii | Others

b Long term

| bi | Section 112A
bii | Sections other

than 112A
iii | Other Sources
a_| Dividend

b | Others

iv_| Income claimed to be exempt
a u/s 10(23FBB)

b uls ... 3y

[ u/s ...

NOTE Pleaserefer to the instructions for fillingout this schedule.
>

115UA, 115UB

In this Schedule, please report the details of pass through income/loss as pet
form 64B or 64C received from business trust or investment fund as referred to
in section 115UA or 115UB. The details of pass through income received from

each business trust or investment fund should be reported in separate rows.

1) Investment entity covered by section 115UA/115UB - Select the section
under which Business Trust / Investment fund is covered from dropdown
menu-Section 115UA  Section 115UB
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2) Name of business trust/ investment fund - Enter the name the name of

business trust/investment fund in column no 3.

3) PAN of the business trust/ investment fund - Enter the PAN of the business
trust/Investment fund in the text box in column no. 4 .

4)  Head of Income& Current year income Please enter the amount of current
year of income under the relevant head of income in column no 7: (i) House
property (i) Capital Gains (iii) Other Source (iv) Income claimed to be
exempt (please specify the section)

5) Share of current year loss distributed by Investment fund Enter the amount

of current year loss distributed by the investment fund in Column no 8.

6) Net Income/ Loss (7 - 8) Please enter the aggregate amount of net income/
loss. This is an auto-populated figure representing the sum of figures
computed as current year income at column [7] as reduced by Share of
Current year loss distributed by Investment fund [§]

7)  TDS on such amount, if any Enter the TDS deducted on such amount at
column no 10 Please ensure that income reflected in this schedule is also
reflected in corresponding schedules of income.

Schedule-TPSA Detailsof Tax on secondary adjustments as per section 92CE(2A) as per the schedule providedin e-filing u ility

Amountof primary adjustments on which optionu/s 92CE(2A) is exercised & such

1| excessmoney hasnotbeen repatriated within the prescribed time (please indicate the
total of adjustments made in respectofallthe AYs

a | Additional Income taxpayable @ 187 on above

b | Surcharge @ 12%on “a”

Health & Education cesson (a+h)

d | Total Additional tax payable (atb+c)
3 | Taxes paid

4 | Nettaxpayable (2d-3)

D“(E(§) ol Date 1 Date 2 Date 3 Date 4 Date 5 Date 6
depositofl [ TODMMIYYY [ (DDTMMYYY [ (DDMMYYY [ (DDMMYYY [ (DDMMYYY [ (DDMMTYY Y
tax on Y) Y) Y) Y) Y) Y)
secondary
adjustment
s as per
section
92CKE(2A)
[~ [ Name of

6 | Bankand
Branch

BSR Code

Serial

8 | number of

challan

9 Amount
deposited

o

TAX ON SECONDARY ADJUSTMENTS AS PER SECTION
W

92CE(2A)
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w Accre ted income under section 115TD

1 |Aggregate Fair Market Value(FMV) of total assets of s pecified pe rson 1
2 |Less: Total liability of's pecified person 2
3 |Netvalueofassets(1—-2) &
[FVV of assets directly acquired out o fincome referred to in
(i) [section 10(1) 4i

[FMV of assets acquired during the period from the date of
... [creation or establishment to the effective date of -
4 |an registration/provisional registrationu /s 12AB, ifbenefitu/s 11 A
and 12 not claimed during the said period

[FMV of assets transferred in accordance with third proviso to

(i) section 115TD(2) dirt

(iv)|Total (4i + 4ii + 4iii)- div
5 [Liabilityin respect of assetsat 4 above 5
6 JAccretedincome aspersection 115TD [3 — (4iv—5)] 6
7 |Additionalincome-tax payable us 115TD at maximum marginal rate 7
8 |Interest payable ws 115TE 8
9 |Specifieddateu/s115TD 9
10 |Additionalincome-tax and interest payable 10
11 |Tax andinterest paid 11
12 [Net payable(10-11) (Enter 0 if negative) 12

Date 1 Date 2 Date 3

13 [Date(s) of depositoftax on accreted income DD/MM/YYYY DD/MM/YYYY DD/MM/YYYY

14 |Name of Bank and Branch

15 |BSR Code

16 [Serial number of challan

17 [Amountdeposited

w Details of Incomefrom outside India and tax relief (available onlyin case of resident)

SL.|Country |[Taxpayer Sl.[Head of income| Income from Tax paid |Tax payable o Tax relief |Relevantarticlg
Code Ide ntification outside India |outside Indial such income [ available in of DTAA if
(dropdowr{Number (included in PART| under normal India relief claimed|

i to be B-TI) provisions in| (e)=(c) or (d) [u/s 90 or 90A
E provided India whichever is
= in the e- lower
Z 1 I|iting
L
z utility) (a) (b) (c) (Y] (e) U]
all i [House Property
E .. [Businessor
= " [Profession
g 11 |C apital Gains
=
a2 iv jOthersources
wi
S Total
=]
= 2 l;ouse Property
g .. [Businessor
= ! Iprofession
=
8 iii [Capital Gains
% iv [Othersources
Total
mt’lﬂam referto the instructions for filling outthis schedule.
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w Details Summary of tax relief claimed for taxes paid outside India (available only in case of resident)
™ etails of Tax re lief claimed
= [Country Code Taxpayer Total taxes paid outside India| Total tax relief available [Sectionunder whichrelief]
Z Identification [(totalof(c)ofSchedule FSIin|(totalof(e)ofSchedule FSIin| claimed
g Number respect of each country) respect of each country) | (specify 90,90A or 91)
E (a) (b) (c) (d) (e)
=
=]
g
<
; Total
E 2 [Total Tax reliefavailable in respect ofcountry where DTAA is applicable (section 90/90A) (Part
o of total of 1(d))
E 3 [Total Tax reliefavailable in respect ofcountry where DTAA is not applicable (section 91) (Part
[ of total of 1(d))
E " Whetherany tax paid outside India, on which tax reliefwasallowed inIndia, has been Yes/No
§ fre funded/credited by the foreign tax authority during the year? If yes, provide the de tails below
5 a [Amountof tax mﬁ.lmh‘ | b I‘\ssessmcmy‘earinwhichtaxrclicfallomﬂinlndia
= mzia bleas‘e referto the instructions jor filling out fhis schedule.

|Sche¢ule FA Details of Foreign Assets and Income from any source outside India
Al |Details of Foreign Depository Accounts held (including any beneficial interest) at any time duringthe calendar year ending
on 3 1st December, 2023)
S1 [Country] Country |Name of |Address| ZIP Account Status Account Peak |[Closin|] Gross
N | name code financial of code | number opening date |balance g interest
] institutio|financiall during |balanc|paid/credit
n institutio} the e ed to the
n period acecount
during the
period
a @) @) ) ) ®) @) 8) [©) (10) (11) (12)
)
@
[
)
Details of Foreign Custodial Accounts held (including any beneficial interest)at any time duringthe calendar yearendingon
ﬁ a2 31st December, 2023
; SINo{Countr| Country |Name of | Address | ZIP |Accoun| Status |Account| Peak [Closing] Gross amount
< y name, code financial of code t opening | balance |balance| paid/credited to the
5 institutio(financial numbe date during account during the
= n institution| r the period
= period (drop down 10 be
= provided specifying
5 nature of amount viz.
5 interest/dividend/pro ceea
= s from sale or redemp tion|
= of financial assets/ other,
a income)
@ @ 3) ) (©)] (6) (@] (8) ©) (10) an 1z
(i)
(i)
De tails of Foreign Equity and DebtInterestheld (incduding any beneficial interest) in any entity at any time during
A3 k
the calendar year ending on 31st December, 2023
SINojCountr| Country [Name of | Address | ZIP |[Nature| Date of| Imitial Peak [Clesin|Total gross|Total gross
'y name code entity |ofentity| code of |acquirin] value of | value of g amount proceeds
entity | g the the investme|value |paid/credite|/from sale or
interest|inve stme|nt during dwith |redemption
nt the respect to of
period the holding|investment
during the| during the
period period

m] @ 6] 4 [N EON U ) ®) (1) | an | (12 (13)

(i)
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De tails of Foreign Cash Value Insurance Contractor Annuity Contract held (including any beneficialinterest) at any time
during the calendar year ending on 31st December, 2023
SINojCountr] Country |Name of financial | Address of | ZIP |Date of contract| The cash value or|Total gross amount|

A

IS

y name code institutionin which| financial code surrender value off paid/credited with
insurance contract| institution the contract respect to the
held contract during the
period
ml @ 3) ) 5) (6) (W) 8) &)
()
(i)

B [Detailsof Financial Interest in any Entity held (including any beneficial interest) at any time during the calendar year
fending on 31st December, 2023

[S1 No|Country| Zip [Natur[Name and| Nature of |Date since| Total Income Nature [Income taxable and offered in
Name |Cod|e of |Address | Interest- held [Investmefaccruedfrom| of this return
land code| e [entity| of the Direct/ nt (at kuch Interest{Income [Amoun|Schedule Item
Entity |Beneficial cosy) (in t where |number of
owner/ rupees) offered | schedule
[Beneficiary|
@ | e [ @ | @ ® G) ™ ® ® | an | an )
(i)
(i)

C [Detailsof Immovable Property held (including any beneficialinterest)at anytime during the calendar yearending on
B1st December, 2023

S1 NojCountry|ZIP JAddress offOwnershi| Date of Total Income |Nature of [Income taxable and offered in
Name [ode the P lacquisitiolln vestment (af|derived from| Income this return
land code Property | Direct/ n cost) (in rupees) [the property [Amount[Sche dule Jitem number,
Beneficial where [of schedule
owner/ offered
IBeneficiar
y
)| @a |@b] B ) %) (6) (7) ) ) (10) an
i)
(i)

D [Detailsofanyother Capital Asset held (including any beneficial interest)at any time during the calendar year ending on
B1st December, 2023

S1 No|Country Nature [Ownership-| Date of Total Income |Nature of|lncome taxable and offeredin
Name Zip of Direct/ cquisitioflnvestment (aflderived from| Income this return
land code| Code | Asset [Beneficial n cost) (in the asset [Amoun(s chedule [item number
owner/ rupees) where [of schedule
Beneficiary offered
o e [ [ ® @ ® ® @) ® | ® [ an an

(i)
(i)

E [Detailsofaccount(s) in which you have signing authority held (including any be neficial interest) at any time calendar year
lending on 31st December, 2023 and which has not been included in A to D above.

51 No| Name of | Addressof | Zip {Name of[Account| Peak Whether |If(7)is [If (7)is yes, Income offered in
the the Code|  the |Number| Balance/ income yes, this return
Institution | [nstitution account Investment | accruedis |Income
in which holder during the [taxable inyour |acerued
the year (in hands? in the
ceount is rupees) account
held

AmountScheduleltem number
where |of schedule
offered

m] @ (3a) |3b)| (4) (5) (6) (7 (8) 9 | (10 (11
(i)
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(i)

F [Detailsof trusts,created under the laws ofa country outside India, in which you are a trustee, beneficiary or settlor

SINo|Country| Zip| Name |Name| Name |Name and| Date Whether |If(8) is yes,[If (8)is yes, Income offered in
Name |Cod| and and and |address of| since income Income this return
and e |address |addres| address|Beneficiarijposition| derived is derived |AmountSchedul Ttem
code of the sof |ofSetto es held | taxable in | from the e where | number of
trust |trustee| your hands? trust offered | schedule
S
(D [ 2a) |2b)| () (4) (5) (6) (7) (8) (9) (10) | (1 (12)
0]
(i)
G De tails of any other incomede rived from any s ource outside India which is not included in,- (i)items A to F above and, (ii)
" lincome under the head business or profession
If (6) is yes, Income offered in
Country Name and address of]| ’ this return
Name Zip Income Nature of |Whether taxable
S1Ne the person from & & 8 Amount|Schedul Item
and Code ” derived income in your hands?
ot whom derived e where | number of
offered| schedule
()| @a) | @b 3) ) ) (6) ] 8) )
(i)
(ii)
| NOTE » Please refer to instructions for filling out this schedule.
‘Schedule (&1 INFO RMATION REGARDING TURNO VER/GROSS RECEIPT REPORTED FOR GST
S1. No. GSTIN No(s). Annualvalue ofoutward supplies as per the GSTreturn(s) filed
=
cl M @) 3)
w
‘ NOTE Please furnish the information above for each GSTIN No. separately

Computation of total income

ncome from house property ( 3 of Schedule-HP) (enternilif [oss) 1 |

2 |Profitsand gains from business or profession
IProfits and gains from business other than speculative businesy 2i
land spe cified business (437 of Schedule BP) (enter nil if loss)
[Profits and gains from speculative business (3(ii) of table E of| 2ii
Schedule BP) (enter nil if loss and carry this figure to Schedule

ICFL)
i [Profitsand gains from specified business (3(iii) of table E of2iii
Schedule BP) (enter nil if loss and carry this figure to Scheduld
ICFL)
Income chargeable totaxatspecial rate (3d 3¢, 3/ and 4bof |2i
Schedule BP)

[Total (2i +2ii +2iii+2iv) (emter nil, if loss andcarry this figure of loss to Schechtle CYLA) 2v

=

v

<

3 |Capital gains

=

[Shortterm

_ Phort-term chargeable @ 15% (Yii of item E of schedule <

i ai

ICG)

Tort-term chargeable @ 30% (01 of item E of schedule

ICG)

. Short-term chargeableat applicablerate (%iv ofitem E of | _ .
chedule CG) i

TOTAL INCOME

[Short-term chargeableat special rates in India as per z
IDTAA (9 ofitem E of Schedule CG) "y

=

v [Total Short-term (ai +aii+aiii +aiv) (enternil ifloss) av

=

[Long-term
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ng-term chargeable @ 20% (9vil of item E of Scheduld
i i bii
ICG)
... [Long-term chargeable atspecial ratesin Indiaas per biii
"VIDTAA (9viii of item E of schedule CG) e
iv Il'ntnl Long-term (bi +bii +biii) (enter nil if loss) biv
¢ [Sum of Short-term/ Long-term capital gains (3av+3biv) (enternil ifloss) 3¢
d [Capitalgain chargeable@ 30%u/s 115BBH (C2 of schedule CG) 3d
e [Total capital gains (3¢+3d) 3e
4 |Income from other sources
a [Netincome from othersourceschargeableto tax at normal( 4a
lapplicable rates ( 6 of Schedule OS) (enter nil if loss)
b |income chargeable to tax atspecial rate (2ofSchedileOS) | 4b
¢ [|Income from the activity of owning and maintaining race 4c
orses (Seof Schedule OS) (enter nilifloss)
. |Long-term chargeable @ 10% (9viofitem E of Schedul:
o) i 1
5 |Total of headwise income (1 +2v+3e +4d) 5
6 |Losses of currentyear to be setoffagainst 5 (total of 2xvi, 3xvi and4xvi ofSchedule CYLA) 6
[Balance alter set off of current yearlosses (5 — 6) (foalofserial no (i), (111), (V) fo (xv)of colwann| B
5 of schedule CYLA +4b + 2iv)
8 |Brought forward losses to besetoffagainst 7 (fotal of 2xv, 3xv and 4xv of Schedule BFLA) 8
o [Gross Totalincome (7~ 8) (ko toral o serial no (1), (1) . V) 10 (xiv) of column 3 of Schedwe BFLA|
+4b +2iii)
10 |Incom e chargeable to tax atspecial rate under section 111A, 112,112A etc. included in 9 10
11 |Deductionsunder Chapter VI-A
Part-B ofChapter VI-A[1 o] Schedule VI-A and limited upio (it i+ ivv i oxig o) of [
2 Volumn5 of BFLA] H
b |Part-Cof Chapter VI-A /2 of Schedie VI-4)] 11b
¢ [Total (1la+11b) flimitedupto(9-10)] 11c
12 |Deduction u/s 10AA (Tetal ofSch. 1044) 12
13 |Total income (9- 11c-12) 13
14 |Incom e chargeable to tax atspecialrates (total of (i) of schedule SI) 14
15 |[Net agriculturalincome/ any other income forrate purpose (2v of Schedule EI) 15
1 |rEeTeERte income (13— 14 +13) [applicable f{13-19) exceads maximman amount ol chergeable |-
fo tax]
17 |Losses of current year te be carried forward (total of xix of Schedule CFL) 17
18 |[Deemed total income under section 115JC (3 of Schedule AMT) 18
‘ PartB Computation of taxliability on total income
1 la
A [Tax payable on deemed total income under section 1 15JC (4 of Schedule AMT)
B [Purcharge on (a) above (if applicable) 1b
E C [Health and Education Cess @ 4% on la+1b above lc
= D [Total Tax Payable on deemed total income (la+1b+1c) 1d
ﬁ 2 [Tax payable on total income
= A [Taxatnormal rateson 16 of Part B-TI 2a
ﬁ B [Taxatspecial rates (fotal of col (ii) of Schedule-SI) 2b
: [Rebate on agricultural income fapplicable if (13-14) of| 2¢
o C |Part B-TI exceeds maxinum amount not chargeable to
g ax]
E D [Tax Payableontotalincome(2a+2b-2c) 2d
[ Surcharge
E computed Surcharge
é E [Surcharge before after marginall
] marginal relief
relief
~B3% ol 12(i) ofSchedule ST Zei ia
i 20
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2eii

10% or 15 %, as applicable (Refer instructions)

[0 n [(2d) - [(12(i) of Sched ule ST—tax on Income

W eferred in 2e(ii) )] fpett

BANK ACCOUNT

>

India may select No)

iv [Total (ia+iia) 2eiv
F |Health and Education Cess @ 4 % on 2d+2eiv 2f
g |Gross tax liahility (2d + 2eiv+2f) 2g
3 |Gross tax payable (higher of1d or 2g) 3
4 Credit under section 115JDof tax paidin earlier years (applicable if 2g is more than 1d)| 4
(5 of Schedule AMTC)
5 |Tax payable after credit under section 115JD (3 -4) 5
6 |Tax relief
a [Section 90/%A (2 of Schedule TR) 6a |
b Bection91(3ofSchedule TR) | 6h |
¢ [Total (6a+6b) 6c |
7 [Nt tax Hability (5 6¢) (enier zero, il negalive) 7]
8 [Interest and fee payable
a [Interest for default in furnishing the return (section 234 A) 8a
b [Interest for defaultinpaymentofadvance tax (section 234B) | 8b
¢ [Interest for deferment of advance tax (section234C) 8¢
TF‘ee for de fault in return of income (section234F) | 8d
e [Total Interest and Fee Payable (8a-+8b-+8c+8d) Se |
9 [Aggre gate liability (7 +8e) 9 |
10{Taxes Paid
= a [Advance Tax (from column 5 of I [54) 10a
E é | [TDS (t0tal of column 9 of 138 10b
g = ¢ [TCS (totalafcolumn 7 of 15C) 10c
- d [Self-Assessment Tax (from column 5 of 154) 10d
;‘ﬁ % e [Total Taxes Paid (10a+10b+10c+10d) 10e
5 g 1i[Amountpayable (Enfer if9is greater than I0e, else enter 0) 11
L E‘l_lcfund (If10e is greater than 9) 12
13|Net tax payable on 115TD income includinginterestu/s 11ISTE(Sr.no. 12 of Schedule 115TD) | 13
14|Tax payable u/s 115TD after adjustment of refund at S No.12 (13-12) 14
| Net refundafter adjustment as per SI. No.14 (12-13) (refund, ifany, will be directly credited 15
into the bankaccount)
Do you have a bank accountin India (Non- Residents claiming refund with no bank accounti Select Yes or No

a) DetailsofallBankAccountsheldinIndiaatany time during the previous year (excluding dormant accounts)

Accounts held in India

Sl. [TFS Code of the Bank in case of Bank Name of the Bank Account Number

Type of account
(Dropdown tobe provide
by e-filing utility)

1

Note:
1) Allbank accountsheld at any time are to be reported, e xcept dormant Afc

2) In case of multipleaccounts, the refind will be credited to oneof the validated accounts after processing the refurn.

" [Rows can be addedas required

de tails of one foreign bank account:

b) Non- residents, who are claiming income-tax refund and not havingbank accountin India may, attheir option,furnish the

(ii) have signing authority in any account located outside India; or
(iii) h ave inco me from any source outside India?

lapplicable onlyin case ofa resideni] [Ensure Schedule FAis filled up if the answeris Yes |

;:" SWIFT Code Name of the Bank Country of Location IBAN
Rows can be addedas required
17Do you at any time during the previousyear,-
(i) hold, as beneficial owner, beneficiary or otherwise, any asset (incduding financial interest inany
entity) located outside India; or O Yes ONe
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TAX PAYMENTS

A De tails of payments of Advance Tax and Self-Assessment Tax
S1 BSR Code Date of Deposit (DD/MM/YY ¥YY)S e rial Number of Challan| Amount (Rs)
No
n @) 3 ()] (5)

ADVANCE/ SELF
SSESSMENT TAX

Enter the totals of Advance tax and Self-Asse.

ssment tax in SINo. 10a & 10d of Part B-TTI

B Details of Tax Deducted at Source (TDS) on Income [As per Form 16 A issued orForm 16B/16C/16D/16E furnished by
Deductor(s)]

[ST[ TDS |PAN/Aadhaa] TAN of the | Unclaimed | 1DS of the current |TDS credit being claimed this| Corresponding] TDS
N | credit r No. of Deductor/ |TDS brought|Financial Year (TDS|Year (only if corresponding Receipt/ credit
o |relating|Other Person|PAN/Aadhaalforward (b/f) |deducted during the|incomeis being offered for tax| withdrawals | being

to self [(if TDS credit| r No. of FY 2023-24) this year, not applicable if TDS offered carried
/other | related to Tenant/ is deducted u/s 194N) forwar
person (otherperson)| Buyer d
[other
person
as per
rule
37BA(2)
|
Fin. | TD |Deducte|Deducted in|Claime Gross | Head
Yearin| S |dinown|the handsof|] din |Claimedinthehands| Amou of
which | b/f | hands |orany other| own of or any other t Incom
deducte person as | hands | person as per rule e
d per rule 37BA(2) (if
37TBA(2) (if| applicable)
applicable)
o @ ® @ ® |[® ™ ® ) (10) an [ a2 [ a3
Incom | TD Incom | TD | PAN/
e S e S JAadhaa
r No.
1
[NOTEW Please enter total of column 9 inI0b of Part B-TTT | I

IC TDe tails of Tax C ollected atSource (TCS) [As per Form 27Dissued by the Collector(s)]

sI| TCS Tax PAN/Aadhaar| Unclaimed TCS |TCS of the current] TCS credit being TCS credit
No| credit |Deduction|No. of Other |[brought forward (bf)| financial Year claimed this Year |being carried
relating to| and Tax |Person (if TCS (Tax collected forward
self/other|Collection |credit related during FY 2023-24)
person | Account to other
[other |Numberof| person) [Fin.Yearin|Amount{C ollected|Collected|
=) person as the which b/f |inown | in the Claimed in
s per rule |Collector collected hands | hands of Claimed the hands of
o 371(1)] any other|, any other
E person as b person as per
5 per rule |9 |rute3710) ]
6 37I(1) (if applicable)
= applicable)|
o 20| @a) 3) @ ® | ®0 | ®a | ™o | 760 ®
TCS| PAN/
i Aadhaar|
No.
i
Pleu.\‘u enter total of column (7) in 10cof Pari B-TTI
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VERIFICATION

1, (full name in block letters), son/ daughter  of
,solemnly declare that tothe best of my knowledge and belief, the information given in the return|
and the schedules thereto is correct and complete is in accordance with the provisions of the Income-tax Act, 1961.

I further declare that T am making this returnin my capacity as___ (drop down to be provided) and I am also competent to make this]
return and verify it. I am holding permanent account number (if allotted) (Please see instruction)

I further declare that the critical assumptions specified in the agreement have been satisfied and all the terms and conditions of the agreement have
been complied with. (Applicable, in a case where return is furnished under section 92CD)

Date | Place | | |Sign here P

Transfer of TCS credit to another person

All citizens who are domiciled in Goa and to whom the Portuguese Civil Code of
1860 apply are governed by the system of Community of Property. Under this
system, a person is entitled to inherit 50%of the property of his spouse, and the
income therefrom is also liable to be shared equally among the spouse. Under
Section 5A, the statute has recognized the system of community of property for

the purpose of assessment in respect of all income other than salary.

In this situation, if an income added to the common pool has been subjected to
TCS, the assessees face difficulties in proving their claim for TCS credit. In other
similar situations, a person is entitled to claim the credit for tax deducted in the

name of another person, i.e., inheritance, etc.

Currently, Income-tax Dept. matches the TCS disclosed in ITR with the amount
of TCS as shown in Form 20AS and in case of a mismatch, the Dept. asks the
assessee to reconcile the mismatch. Therefore, in the situations mentioned above,
the taxpayers were facing difficulties in claiming the TCS credit. To overcome this
problem, the I'TR forms introduce new columns in the TCS Schedule, allowing
CPC. to correlate the PAN, amount of income, and TCS thereon as disclosed by
both parties in their respective return of income. It would be more convenient for

the assessee to claim the credit of tax deducted in the name of another person.
Furnishing of the reason for tax audit under Section 44AB

New I'TR Forms seeks additional details from the assessee subject to audit under
Section 44AB. The additional information pertains to the circumstances under

which the company is obligated to undergo an audit, such as:
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*  Sales, turnover or gross receipts exceed the limits specified under Section

44AB;

*  Assessee falling under Section 44AD /44ADA /44AE/44BB but not offering

income on presumptive basis;
e Others.
Furnishing of acknowledgement number of the Audit Report and UDIN

When providing information about audits conducted under Section 44AB,
including audit under Section 92E, companies are required to furnish the

acknowledgment number of the audit report and the UDIN.
“Receipts in Cash” column added to claim enhanced turnover limit

The Finance Act, 2023 has enhanced the turnover threshold limit from INR 2
crores to INR 3 crores for opting for the presumptive taxation scheme under
Section 44AD if the receipts in cash do not exceed 5% of the total turnover or
gross receipts for the previous year. It is also provided that the meaning of cash

would include the cheque or a bank draft, which is not an account payee.

Similarly, Section 44ADA was amended to enhance the threshold limit of gross
receipts from INR 50 lakhs to INR 75 lakhs, if the receipts in cash do not exceed

5% of the total gross receipts for the previous year.

To give effect to the above amendments, the CBDT has amended I'TR forms to
include a new column of “receipts in cash” for disclosing cash turnover or cash

gross receipts under the Schedule BP.
Disclosure of the sum payable to MSME beyond the prescribed time limit

Section 43B deals with specified deductions which are to be allowed on a payment
basis. Thus, even if an assessee follows the mercantile method of accounting,
deduction pertaining to the specified expenses shall be allowed only when

payment has been made.

Part A-OI (Other Information) consists of information wherein the assessee is

required to furnish the details of any amounts disallowed under Section 43B in
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any previous year but allowable during the year.

The Finance Act 2023 has inserted a new clause (h) in Section 43B to provide that
any sum payable to a micro or small enterprise beyond the time limit specified in
Section 15 of the Micro, Small and Medium Enterprises Development Act 2006
(MSME Act) shall not be allowed as a deduction.

Accordingly, a new column is inserted under Part A-OI (Other Information) to
disclose the sum payable to Micro or small enterprises beyond the specified time
limit per the MSMED Act.

Disclosure of information pertaining to the Capital Gains Accounts

Scheme

The Schedule-CG of I'TR forms seeks information about the capital gains earned
by the taxpayer. This schedule requires various details, including information
about the capital asset sold, the particulars of the buyer, and specifics regarding

the amount spent for claiming exemptions.

In the newly notified I'TR Forms, Schedule-CG has been modified to gather more
information pertaining to sums deposited in the Capital Gains Accounts scheme
(CGAS). The revised schedule now requires the inclusion of the following
additional details towards CGAS:

e Date of deposit
*  Account number
e IFS code

Until the previous Assessment Year, taxpayers were only requited to provide

details pertaining to the sum deposited in CGAS.

Disclosure of Winnings from online games chargeable under Section
115BBJ

The Finance Act 2023 has inserted a new Section 115BB] to tax winnings from
online games, w.e.f. Assessment year 2024-25. A corresponding Section 194BA
has also been inserted with effect from 01-04-2023 for the deduction of tax from
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the net winnings from online games. Thus, all winnings from online games on or
after 1-4-2023 shall be taxable under Section 115BB] and subject to TDS under
Section 194BA.

To report such income in I'TR form, Schedule OS has been amended to disclose

income by way of winning from online games chargeable under Section 115BB]J.

New Schedule 80GGC seeks details of contributions made to political

parties

Section 80GGC allows for a deduction for contributions to a political party
or electoral trust. The new I'TR forms include a new Schedule 80GGC, which
requires the furnishing of the following details:

*  Date of Contribution

*  Contribution Amount (with a breakdown of contributions made in cash and

other modes)
*  Eligible Contribution Amount

e Transaction Reference Number for UPI transfer or Cheque Numbetr/IMPS/
NEFT/RTGS

* IFS Code of the Bank
Unlike the previous ITRs, the new ITR forms require disclosing additional
information beyond just the amount eligible for deduction under Section 80GGC.

Reporting of dividend income derived from a unit located in IFSC

The Finance Act, 2023 has amended the provisions of Section 115A by inserting
a proviso to Section 115A(1)(a)(A) to provide that the dividend income received
from a unit in an IFSC, as referred to in Section 80LA(1A) shall be taxed at a
reduced tax rate of 10% instead of 20%.

‘Schedule OS’ has been amended in new I'TR forms to incorporate such change.

Reporting of sums received by a unit holder from the business trust

In order to avoid the dual non-taxation of certain sums distributed by the business

trusts to its unit holders, the Finance Act, 2023, inserted clause (xii) to Section
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56(2). Section 56 of the Act provides for the chargeability of any income under

the head “Income from Other Sources”.

Section 56(2)(xii) provides that the sum received by the unit holder shall be
taxable under the head of other sources. Further, in case of redemption of units,
it is provided under the proviso to clause (xii) of Section 56(2) that the cost of
acquisition of the unit shall be allowed to be deducted from the sum received on

redemption.

To report income earned by the unit holder under Section 56(2)(xii), I'TR forms

have been amended to include a new column under Schedule-OS.
Reporting of all banks held at any time

The I'TR forms require information about the taxpayer’s bank accounts, including

the selection of the specific account for receiving income tax refunds.

In the new I'TR forms, it is obligatory for the taxpayer to disclose all the bank

accounts they have ever held, with the exception of dormant accounts.

Adjustment of wunabsorbed depreciation (pertaining to additional
depreciation) from WDV of the block of assets as on 01-04-2023

The Finance Act 2020 inserted Section 115BAC, with effect from the assessment
year 2021-22, to provide for an alternative regime with lower tax rates in the
case of an individual or a HUE The Finance Act 2023 extends the scope of this
regime to AOP, BOI, and AJP as well and makes it a default tax regime. However,

an assessee has to forego various exemptions and deductions under this regime.

An assessee opting for Section 115BAC is not eligible to set off the unabsorbed
depreciation attributable to additional depreciation. Such unabsorbed depreciation
relating to additional depreciation which has not been given full effect shall be
adjusted to the written down value (WDV) of the block of assets as on 01-04-
2023 in the prescribed manner. Third proviso to Rule 5(1) provides that the WDV
of the block of asset as on 01-4-2023 shall be increased by such depreciation
not allowed to set off. In the new ITR Forms, Schedule DPM, which deals

with depreciation on Plant and Machinery, has been amended. It provides that
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the WDV of the block as on 01-4-2023 shall be increased by the amount of
unabsorbed depreciation (pertaining to additional depreciation), which was not

allowed to be adjusted on account of opting for Section 115BAC.
New Schedule 80-IAC seeks details in respect of eligible startup

Deduction under Section 80-IAC is available to an eligible startup for 3 consecutive
assessment years out of 10 years at the option of such a startup. These deductions

are allowed subject to the fulfilment of certain conditions.

New I'TR Forms has a new Schedule seeking details with respect to the deductions
claimed by companies under Section 80-IAC. This includes the following:

e Date of incorporation of the startup

e Nature of business

e Certificate number as obtained from Inter-Ministerial Board of Certification
e First AY in which deduction was claimed

¢ Amount of deduction claimed for current AY.

In the previous ITR Forms, only the information about the amount eligible for
deduction under Section 80-IAC was sought.

New Schedule 80LA seeking details towards offshore banking unit or IFSC

Section 80LA provides deductions in respect of certain incomes of Offshore
Banking Units and the International Financial Services Centre (IFSC). A Schedule
Bank, a foreign Bank, or a unit of IFSC is eligible to claim a deduction under
this provision. In the case of a bank, 100% of the income is deductible for 10
consecutive assessment years. In the case of a unit of an IFSC, 100% of income

is deductible for 10 consecutive assessment years out of 15 years.

A new Schedule 80LA has been inserted in the I'TR-5 secking the following details

from the company:

e Type of entity
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*  Type of income of the unit

*  Authority granting registration

*  Date of registration

*  Registration number

e Tirst AY during which deduction is claimed

¢ Amount of deduction claimed for current AY

New ‘Schedule 115TD’ inserted for reporting tax payable on accreted

income

Any fund or institution approved under Section 10(23C) or registered under
Section 12AB is liable to pay additional income tax on the accreted income, which
arises on its conversion into a non-charitable form, failure to apply for renewal
of registration, or on the transfer of assets on its dissolution to a non-charitable

institution.

If an entity, such as a Section 8 company, gets converted into a form that is not
eligible for registration under Section 12AB or approval under Section 10(23C),
it will be ineligible to file its income tax return in ITR-7. It shall pay tax as per
the normal provisions and report such income in the I'TR. Additionally, it will
be liable to pay tax on its accreted income, which will be levied at the maximum
marginal tax rate. This tax is in addition to income tax, which is chargeable in the

hands of the specified trust or institution.

Therefore, a new Schedule 115TD has been inserted in the I'TR form for the
reporting of tax payable on accreted income. This schedule requires various details
such as the computation of accreted income (FMV of total assets as reduced
by the total liability), tax payable on accreted income and details of challans for

deposit of tax on accreted income.
Assessee recognized as MSME

The new ITR Forms mandates that an assessee should furnish information
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regarding its recognition status as a Micro, Small, and Medium Enterprise
(MSME). It is also required to provide the registration number allotted as per the
Micro, Small and Medium Enterprises Development Act, 2006.

New field for opting concessional regime under Section 115BAE

A new tax scheme has been introduced by the Finance Act 2023 for the resident
co-operative societies engaged in the manufacturing or production of an article or
thing. If a co-operative society opts for this scheme, then income will be taxable

at a concessional rate if certain conditions are fulfilled.

In order to avail the benefit of Section 115BAE, the co-operative society is
required to furnish Form No. 10-IFA on or before the due date specified under
Section 139(1) in the first return of income for any previous year relevant to the

assessment year commencing on or after 1st day of April 2024.

To align the changes brought by the Finance Act of 2023, a new field has been
inserted seeking details on whether the assessee is a manufacturing co-operative

society opting for taxation under Section 115BAE.

Further, date of filing Form 10-IFA and its acknowledgement number is required
to be furnished.
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ITR-6

The ITR 6 form is an income tax form that is to be used by companies other
than those companies that claim exemptions under Section-11. Companies that
can claim exemptions under Section-11 are the ones who hold their income from
property for religious or charitable purposes.

A new column has been inserted in ITR Forms seeking information on the
deadline for submitting the income tax return. The taxpayer is required to select
the applicable due date for filing the return from the provided dropdown options,
namely, July 31st, October 31st or November 30™.

Assessment Year

- INDIAN INCOME TAX RETURN

ITR-6 [For C ies other than ies claimi pti 2101214 |-12158
under section 11]

(Please see rule 12 of the Income-tax Rules,1962)

(Please refer instructions)

“FORM

T

(A1) Name (A2) PAN

(A3) Is there any change in the company’s name? If yes, please furnish the old name (A4) Corporate Identity
Number (CIN) issued by MCA

(A8) Flat/Door/Block No (A9) Name of Premises/Building/Village (A5) Date of (A6) Date of
incorporation commencement of
(DD/MM/YYYY) business (DD/MM/YYYY)

/ / / /

(A10) Road/Street/Post Office | (A11) Area/Locality (A7) Type of company
(Tick any one) E1

(i) Domestic Company [u]

(i) Foreign Company [m]
(A12) Town/City/District (A13) State (A14) Pin code/Zip If a public company
code write 6, and if private
p: write 7 (as
(A15) Country defined in section 3 of
the Companies Act,
2013)

(A16) Office Phone Number with STD code/ Mobile (A17) Mobile No. 2 (A18) Email Address-1
No. 1

Email Address-2

PERSONAL INFORMATION

% Al-Name of the Company as in PAN
% A2-10 Digit PAN of the Company in Proper

7

% A3-Old Name in case of Change in Company Name
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o .. .
% A4- CIN Issued by Ministry of Corporate Affairs
o . .
s A5- Date of Incorporation as in PAN
o .
% AG6- Date Of Commencement of Business
R . .
¢ A7-Type Of Company(Domestic Company Or Foreign Company)
o . . . .
s A8 - Al5- Address of the company with pin code, as mentioned in MCA
website
¢ A16 - A18- Mobile No and Email Id.
Due date for filing return of income [Dropdown to be provided]:
([(\;i?) 1. 31st October
2. 30th November
. . O 139(1)- On or before due date, 01 139(4)- After due date, I 139(5)- Revised
(A19) | 1 Filed u/s (Tick)[Please see Return, 00 92CD-Modified return, O 119(2)(b)- after condonation of delay, O1
- (aii) | instruction | 170A- After order by the tribunal or court
E 2 Or filed in response to notice u/s 0 139(9), O142(1), O148,0 153C
: If revised/ defective/modified, then enter
o (b) | Receipt No and Date of filing original return A
E (DD/MM/YYYY)
= If filed, in response to notice u/s 139(9)/142(1)/148/153C or order u/s 119(2)(b) or order referred to in
(©) section 170A , enter Unique Number /Document Identification Number and date of such notice/order, / /
or if filed u/s 92CD enter date of advance pricing agreement
(d) | Residential Status (Tick) 40 Resident O Non-Resident

Have you opted for taxation under section 115BA/115BAA/115BAB? (drop down to be provided in efiling utility)
(applicable on Domestic Company) If yes, please furnish the AY in which said option is exercised for the first time along
with date of filing of relevant form (10-IB/ 10-IC/ 10-ID) & acknowledgment number.

(e
If no, whether you are choosing to opt for taxation under section 115BA/115BAA/115BAB this year? (drop down to be
provided in efiling utility)
Please provide the date of filing of relevant form (10-IB/10-IC/10-ID) & acknowledgment number.

® Whether total turnover/ gross receipts in the previous year 2021-2022 exceeds 400 crore rupees? (Yes/No) (applicable for
Domestic Company)

(@ Whether assessee is a resident of a country or specified territory with which India has an agreement referred to in sec 90

(1) or Central Government has adopted any agreement under sec 90A(1)?

(h) | In the case of non-resident, is there a Permanent Establishment (PE) in India (Tick) 4 O Yes O No

In the case of non-resident, is there a Significant Economic Presence (SEP) in India (Tick) o Yes o No

please provide details of

() | (a) aggregate of payments arising from the transaction or transactions during the previous year as referred in
Explanation 2A(a) to Section 9(1)(i);

(b) number of users in India as referred in Explanation 2A(b) to Section 9(1)(i).

Whether assessee is required to seek registration under any law for the time being in force relating to companies? If yes,

U) please provide details.

Act under which registration
required

Date of Registration (DD/MM/YYYY) Registration Number ‘

Whether the ial of the pany are drawn up in li to the Indian A ing Standards
(k) | specified in Annexure to the companies (Indian Accounting Standards) Rules, 2015 (Tick) @ O Yes
O No

Whether assessee has a unit located in an International Financial Services Centre and derives income solely in convertible
(1) | foreign exchange?

(Tick) & 0O Yes O No
(m) | Whether the assessee company is under liquidation (7ick) &1 0O Yes O No
(n) | Whether you are an FII/ FPI? Yes/No  If yes, please provide SEBI Regn. No.
© \N’\;Ilether the company is a producer company as defined in Sec.581A of Companies Act, 1956 OYes O
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% A-19(2)(i) — Filed u/s 139(1)- Mandatory & Voluntary Return (on or before
due date), 139(4)-Belated Return, 139(5)-Revised Return, 92CD-Modified
return, 119(2)(b)- After condonation of delay, 170A-After order by the
tribunal court. Please Tick

»  Section 170A has been inserted under A19(a)in new ITR-6 notified for
Assessment Year 2024-25.

» Section 170 of the income tax Act governs the procedure of taxation
in case of succession to business in the event of reorganization or

restructuring of the business.

»  Section 170A enable the entities going through a business reorganization,
for filing modified returns for the period between the date of effectivity
of the order and the date of issuance of the final order of the competent
authority. Any return of income has been furnished by the successor
under the provisions of section 139 for any assessment year relevant
to the previous year to which such order applies, such successor shall
furnish, within a period of six months from the end of the month in
which the said order was issued, a modified return in such form and
manner, as may be prescribed, in accordance with and limited to the said
order.

In this section, the expressions—

e “Business reorganization” means the reorganization of business
involving the amalgamation or demerger or merger of business of

one or mofre persons;

e  “Successor” means all resulting companies in a business
reorganization, whether the company was in existence prior to such
business reorganization.

7

% A-19(a)(ii)- Filed in response to Notice u/s 139(9)-Rectification Return,
142(1)-Scrutiny Assessment, 148-Income Escaping Assessment, 153C .
Please Tick

» TIR Forms restore the check-boxes of ‘153C’ in the section of filing

status of return income in response to the notice.
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» Section 153C-provides for the assessment of income of any other petson
where AO is satisfied that any valuable article seized (or requisitioned)
elongs to, any books of account or documents seized (or requisitione
belongs to, any books of tord t d (or requisitioned
pertain to or any information contained therein relates to such other
person (not the one in whose case the search or requisition proceedings

are initiated).

» Notwithstanding anything contained in section 139, section 147, section
148, section 149, section 151 and section 153, where the Assessing Officer
is satisfied that any money, bullion, jewellery or other valuable article or
thing or books of account or documents seized or requisitioned belong
to any person, other than the person referred to in section 153A, then the
books of account or documents or assets seized or requisitioned shall be
handed over to the Assessing Officer having jurisdiction over such other
person and that Assessing Officer shall proceed against each such other
person and issue such other person notice and assess or reassess income

of such other person in accordance with the provisions of section 153A.

7
*

A-19(b)- Revised/defective/modified return, please enter Receipt No.& date

of filing original return

7
*

% A-19(c)- Filed in response to Notice u/s 139(9)/142(1)/148/153C or otder
u/s 119(2)(b) or order referred to in section 170A, please enter Unique
Number /Document Identification Number and date of such notice/order,
ot if filed u/s 92CD enter date of advance pricing agreement

A -19(d) - Residential status of the C please tick

% A-19(e) - Opted for taxation under section 115BA/115BAA/115BAB. If yes,
file the following forms: 10-IB/10-1C/10-ID.

Who can opt for 115BA?

» Companies should be newly set up domestic companies engaged in
manufacturing / production of any article and include tesearch or distribution
of such articles. Company must be set up and registered on or after 1st March
2016.

» Company should not have claimed benefit of othetr provisions of section
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10AA or clause (iia) of sub-section (1) of section 32 or section 32AC or
section 32AD or section 33AB or section 33ABA or sub-clause (ii) or sub-
clause (iia) or sub-clause (iii) of sub-section (1) or sub-section (2AA) or sub-
section (2AB) of section 35 or section 35AC or section 35AD or section
35CCC or section 35CCD or under any provisions of Chapter VI-A under
the heading C. Deductions in respect of certain incomes other than the
provisions of section 80JJAA;

» 'The option should be in Form 10-IB, as notified by the CBD'T.
115BAA-Tax Option Scheme

» 115BAA states that domestic companies have the option to pay tax at a rate
of 22% plus surcharge of 10% and cess of 4%.

» However, if the company exercises the option under Section 115BAA for
a given assessment year, it cannot withdraw it for the same or subsequent

assessment years.

»  Claiming a deduction under Section 35 for expenditure on scientific research,
or  an amount paid to a university or research association or National
Laboratory or II'T. Claiming a deduction for the capital expenditure incurred
by any specified business under section 35AD.

» The total income of the company shall be computed, without set off any loss

carried forward or depreciation from any eatlier assessment year.

» Company shall not require to pay MAT, MAT Credit existing cannot be set
off in this scheme.

»  Surcharge is applicable for company if company opts for this scheme at the
rate of 10% irrespective of total income. Thus, Effective tax rate will be
25.17%

» 'The option should be in Form 10-IC, as notified by the CBDT
115BAB who can opt?

» The company has been set-up and registered on or after the 1st day of
October, 2019, and has commenced manufacturing or production of an
article or thing on or before the 31st day of March, 2024
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»  Surcharge 10% is applicable irrespective of income. Effective tax rate is
17.16%including surcharge and cess.

» Once the option has been exercised for any previous year, it cannot be

subsequently withdrawn for the same or any other previous year.
The option should be in Form 10-ID as notified by the CBDT.

¥ A-19(f)- Whether total turnover in previous year 2020-21 exceeds 400 Crore
rupees?(applicable for domestic company)

% A19(g)- Agreement U/s 90A(1) or 90(1)

» 90A(1) or 90(1)- Adoption by Central Government of agreement
between specified associations for double taxation relief

s A19()-Whether assessee is required to seek registration under any law for the
time being in force:

» Registration under GST, Central Excise Act, Customs Act, State Excise,
VAT Act, Other Acts

» If so Date of Registration & Registration Number

¢ A19(k)-Whether the financial statements of the company are drawn up in
compliance to the Indian Accounting Standards

» Mandatory applicability of IND AS to all Banks, NBFCs, and Insurance
companies from 1st April 2018, whose Net worth is more than or equal
to INR 500 crore

» Mandatory applicability of IND AS to all companies from 1st April
2017, provided, It is a listed company or is in the process of being listing
on stock exchanges in India or outside India having a Net worth of less
than 500 crore

»  Unlisted companies having Its Net worth is greater than or equal to 250
crore but less than X 500 crore.

s A19 () - Whether assessee has a unit located in an International Financial
Services Centre (IFSC) and derives income solely in convertible foreign

exchange?
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» IFSC caters to customers outside the jurisdiction of the domestic
economy. Such centers deal with flows of finance, financial products
and services across borders

% A19 (m)-Whether the assessee company is under liquidation?

% A19 (n)-Whether you are an FIT / FPI?

» Foreign Portfolio may be registered in one of the following categoties
which shall include Government and Government related investors such
as central banks, Governmental agencies, sovereign wealth funds and

international or multilateral organizations or agencies.

» FII- Foreign Institutional Investors is an institutional, individual ot
group entity seeking to invest in the economy of a country other than
where the entity is headquartered.

» If so Register Number provided by SEBI

¢ A19 (0)-Whether the company is a producer company

» A producer company can be defined as a legally recognized body of
farmers/ agriculturists with the aim to improve the standard of their
living and ensure a good status of their available support, incomes and
profitability

o

¢ A19 (p)-Whether this return is being filed by a representative assessee, Name,
PAN, Capacity & Address of the representative assessee.

(q) | Whether you are recognised as start up by DPIIT O Yes O No

1 | Ifyes, please provide start up recognition number allotted by the DPIIT

2 | Whether certificate from inter-ministerial board for certification is received? OYes O No

3 | If yes provide the certification number

4 Whether declaration in Form-2 in accordance with para 5 of DPIIT notification dated ov. o
19/02/2019 has been filed before filing of the return? “

5 | If yes, provide date of filing Form-2
(r) | Legal Entity Identifier (LEI) details (mandatory if refund is 50 Crores or more)

LEI Number | Valid upto date
(s) | Whether you are recognised as MSME? OYes 0O No
If yes, please provide registration number allotted as per the MSMED Act, 2006
(al) | Whether liable to maintain accounts as per section 44AA? (Tick) O Yes O No
(a2) gh;}l;er assessee is declaring income only under section 44AE/ 44B/ 44BB/ 44BBA/ 44BBB/44D? (Tick) |1 O Yes

AUDIT
INDODAJATION

If No, whether during the year total sales/turnover/gross receipts of business is more than 1 Crore Rupees but does not
(a2i) | exceed 10 Crore Rupees?

(Tick) & O Yes O No, turnover does not exceed 1 crore [0 No, turnover exceeds 10 crores

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 407



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

If (a2i) is Yes, whether aggregate of all received, including amount received for sales, turnover or gross receipts
or on capital account such as capital contribution, loans etc. during the previous year, in cash & non-a/c payee cheque/DD,
does not exceed five per cent of said amount?

(Tick) @ 0O Yes O No

If (a2i) is Yes, whether aggregate of all payments made including amount incurred for expenditure or on capital account
such as asset acquisition, repayment of loan etc., in cash & non-a/c payee cheque/DD, during the previous year does not
exceed five per cent of the said payment

(Tick) @ O Yes O No

Whether liable for audit under section 44AB? (Tick) @ O Yes O No (Note to Systems: For cases where
a2i exceeds INR 10 crores, this should be an automatic Yes)

(a2ii)

(a2iii)

(b)

If Yes is selected at (b), mention by virtue of which of the following conditions:

(bi) | Sales, turnover or gross receipts exceeds the limits specified under section 44AB  (Tick) &

(bii) | Assessee falling u/s 44BB but not offering income on presumptive basis  (Tick) &

(biii) | Assessee falling u/s 44BBB but not offering income on presumptive basis  (7ick) &

(biv) | Others (Tick) &1

If (b) is Yes, whether the accounts have been audited by an accountant? (Tick) 1 O Yes O No
If Yes, furnish the following information below

(1) | Mention the date of furnishing of audit report (DD/MM/YYYY)

(2) | Name of the auditor signing the tax audit report

(3) | Membership No. of the auditor

(©)

(4) | Name of the auditor (proprietorship/ firm)

(5) | Proprietorship/firm registration number

(6) | Permanent Account Number (PAN/Aadhaar No.) of the auditor (proprietorship/ firm)

(7) | Date of audit report

(8) | Acknowledgement Number of the Audit Report
(9) | UDIN
(di) | Are you liable for Audit u/s 92E? O Yes O Neo
If (di) is Yes, whether the I .
(dii) | accounts have  been 1 Yes 0 No Date oil‘urmshmg andit Acknowledgement Number
audited u/s. 92E? report? DD/MM/YYYY

(i) If liable to furnish other audit report under the Income-tax Act, mention whether have you furnished such report. If yes,
please provide the details as under: ) (Please see Instruction 5)

CITIII L I [ TITTTTTL I IT]

SI. No. Section Code Date (DD/MM/YYYY) | Acknowledgement Number

s A19 (q)-Whether recognized as startup by DPII'T(Department for Promotion
of Industry and Internal Trade)

% A19 (r)-Details of Legal Entity Identifier (LEI)The Legal Entity Identifier
(LEI) is a 20-character alpha-numeric code used to uniquely identify parties
in financial transactions worldwide. It has been implemented to improve
the quality and accuracy of financial data reporting systems for better risk
management. As per the RBI Regulations, all single payment transactions
of INR 50 crores and above undertaken by entities (non-individuals) should
include remitter and beneficiary LEI information. This applies to transactions
undertaken through the NEFT and RT'GS payment systems. In order to be
in line with the RBI regulations, the new ITR Forms have incorporated a
column for furnishing details of the LEI number. Such taxpayer is required
to furnish the LEI details if he is seeking a refund of INR 50 crores or more.
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% A19 (s)-The new ITR Forms mandates that an assessee should furnish
information regarding its recognition status as a Micro, Small, and Medium
Enterprise (MSME). It is also required to provide the registration number
allotted as per the Micro, Small and Medium Enterprises Development Act,
2006.

Section 43B deals with specified deductions which are to be allowed on a
payment basis. Thus, even if an assessee follows the mercantile method of
accounting, deduction pertaining to the specified expenses shall be allowed
only when payment has been made.

¢ Part A-OI (Other Information) consists of information wherein the assessee
is required to furnish the details of any amounts disallowed under Section
43B in any previous year but allowable during the year.

% The Finance Act 2023 has inserted a new clause (h) in Section 43B to
provide that any sum payable to a micro or small enterprise beyond the time
limit specified in Section 15 of the Micro, Small and Medium Enterprises
Development Act 2006 (MSME Act) shall not be allowed as a deduction.

% Accordingly, a new column is inserted under Part A-OI (Other Information)
to disclose the sum payable to Micro or small enterprises beyond the specified
time limit per the MSMED Act.

s A19 (al) - Whether liable to maintain accounts as per section 44AA:

» Every person whose income from business or profession exceeds one
lakh twenty thousand rupees or his total sales, turnover or gross receipts,
as the case may be, in business or profession exceed or exceeds ten lakh
rupees in any one of the three years immediately preceding the previous
year.

» Every person carrying on legal, medical, engineering ot architectural
profession or the profession of accountancy or technical consultancy or
interior decoration or any other profession as is notified by the Board
in the Official Gazette shall keep and maintain such books of account
and other documents if annual gross receipts (of any one or more of
preceding 3 years) exceed X 1,50,000;

7
*

(b) & (c)-Liable for audit under section 44AB, for cases where, during the
year total sales/turnover/gross receipts of business exceed INR 10 crores,
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this should be an automatic Yes. If yes provide details of the Accountant
who audited the accounts.

New ITR Forms seeks additional details from the assessee subject to audit
under Section 44AB. The additional information pertains to the circumstances
under which the company is obligated to undergo an audit, such as

e  Sales, turnover or gross receipts exceed the limits specified under Section

44AB

e Assessee falling under Section 44AD/44ADA/44AE/44BB but not
offering income on presumptive basis

e  Others
% (d)- liable for Audit u/s 92E. If yes, date of furnishing audit report:

» When providing information about audits conducted under Section
44AB, including audit under Section 92F, companies are required to
furnish the acknowledgment number of the audit report and the UDIN

»  An audit report from a Chartered Accountant is required to be obtained
& furnished in Form 3CEB by every person who has entered into an
international transaction or a specified domestic transaction.

(e) | Mention the Act. section and date of furnishing the audit report under any Act other than the Income-tax Act
Act and section | (DD/MM/YY)| Act and section (DD/MM/YY)
@ Nature of company (select 1 if holding company, select 2 if a subsidiary company, select 3 if both, select 4 if any
other)
(b) | If subsidiary company, mention the details of the Holding Company
S PAN Name of Holding Company Address of Holding Company Percentaﬁg;;f Shares
g
2
o
g
3 (¢) | If holding company, mention the details of the subsidiary companies
=
z PAN Name of Subsidiary Company Address of Subsidiary Company Percentahg;gf Shares
(a) | In case of amalgamating company, mention the details of amalgamated company
r4
" % PAN Name o!‘Amalgamated Address of Amalgamated Company Date of Amalgamation
) Company
zZ
@z
=<
CRe)
&
© [() |Incase of amalgamated company, mention the details of amalgamating company
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i Add f Amal, ting Co
PAN Name of‘Amalgamalmg ress of Amalgamating Company Date of Amalgamation
Company
(¢) | In case of demerged company, mention the details of resulting company
i Addi f Resulting C:
PAN Nﬂm({ of Resulting ress of Resulting Company Date of Demerger
“ompany
(d) In case of resulting company, mention the details of demerged company
4 Address of D d C
PAN Ndm?of Demerged ress of Demerged Company Date of Demerger
“ompany

Particulars of Managing Director, Directors, Secretary and Principal officer(s) who have held the office during the previous year
and the details of eligible person who is verifying the return.

Director Identification
Number (DIN) issued by
MCA, in case of Director

Residential PAN/Aadhaar

S.No. | Name Designation Address No.

KEY PERSONS

Particulars of persons who were beneficial owners of shares holding not less than 10% of the voting power at any time of the
previous year

S.No. Name and Address Percentage of shares held PAN (if allotted)

SHAREHOLDERS
INFORMATION

n
In case of unlisted company, particulars of natural persons who were the ultimate beneficial owners, directly or indirectly, of
shares holding not less than 10% of the voting power at any time of the previous year

PAN/Aadhaar No. (if

S.No. Name Address Percentage of shares held allotted)

In case of Foreign company, please furnish the details of immediate parent company.

Taxpayer’s registration

Country of PAN (if number or any unique
residence allotted) identification number allotted

in the country of residence

S.No Name Address

In case of foreign company, please furnish the details of ultimate parent company

OWNERSHIP INFORMATION

Taxpayer’s registration

Country of PAN (if number or any unique
S.No Name Address residence allotted) identification number allotted
in the country of residence
Nature of company (Tick)
? 1 Whether a public sector company as defined in section 2(36A) of the Income-tax Act O Yes O No
2 | Whether a company owned by the Reserve Bank of India 0O Yes O No

Whether a company in which not less than forty percent of the shares are held (whether
3 | singly or taken together) by the Government or the Reserve Bank of India or a O Yes O No
corporation owned by that Bank

NATURE OF
COMPANY AND
ITS BUSI
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4 Whether a banking company as defined in clause (c) of section 5 of the Banking

Regulation Act,1949 O ¥es O No
5 Whether a scheduled‘ Bank being a bank included in the Second Schedule to the O Yes g N
Reserve Bank of India Act

Whether a company registered with Insurance Regulatory and Development Authority
6 | (established under sub-section (1) of section 3 of the Insurance Regulatory and O Yes O No
Development Authority Act, 1999)

7 | Whether a company being a non-banking Financial Institution O Yes O Ne

Whether the company is unlisted?
If yes, please ensure to fill up the Schedule SH-1 and Schedule AL-1

8 O Yes O No

Nature of business or profession, if more than one business or profession indicate the three main activities/ products (Other than
those declaring income under section 44AE

S.No. Code [Please see instruction No.7(i)] Description
(0]
(ii)
(i)

v Enter key persons :
» Name

»  Designation whether(CEO, CFO, Manager, Managing Director, Director,
Secretary, or Any Principal Officer)

» Residential Address

» Director Identification Number(DIN) Issued by MCA
v Enter Shareholders Information :

» Name

» Percentage of Holding

» Address of the shareholder

» PAN/Aadhar Number

v" Nature of Company, please tick the relevant one
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Part A-BS BALANCE SHEET AS ON 31°" DAY OF MARCH, 2024 OR AS ON THE DATE OF AMALGAMATION
I | Equity and Liabilities

1| Shareholder’s fund

A |Share capital

i |Authorised Ai
i |Issued, Subscribed and fully Paid up Aii
ii_|Subscribed but not fully paid Aiii
iv | Total (Aii + Aiii) Aiv |
B |Reserves and Surplus
i | Capital Reserve Bi
i | Capital Redemption Reserve Bii
iii |Securities Premium Reserve Biii
iv_|Debenture Redemption Reserve Biv
v__|Revaluation Reserve Bv
vi_|Share options outstanding amount Bvi
i Other reserve (specify nature and amount)
i viia
b viib
¢_|Total (viia + viib) Byii
... |Surplus i.e. Balance in profit and loss account (Debit balance to | ...
viii Bviii
be shown as —ve figure)
2 i Total (Bi+ Bii + Biii + Biv + Bv + Bvi + Bvii + Bviii) (Debit balance to be shown as —ve Bix
g figure)
5 C | Money received against share warrants 1C
z D [Total Sharcholder’s fund (Aiv + Bix + 1C) 1D
! 1 [Share application money pending allotment
5‘ i__|Pending for less than one year i
4 ii_| Pending for more than one year ii
< s o
- i | Total (i + ii) 2 |
= 3 [Non-current liabilities
8 A | Long-term borrowings
= i |Bonds/ debentures
a__|Foreign currency in
b [Rupee ib
¢ |Total (ia + ib) ic
i | Term loans
a__|Foreign currency iia \
b |Rupee loans
1 |From Banks bl
2 |From others b2
3 |Total (b1 +b2) b3
¢ |Total Term loans (iia + b3) iiie
iii | Deferred payment liabilities i
iv__ | Deposits from related parties (see instructions) iv
v | Other deposits v
vi |Loans and advances from related parties (see instructions) vi
vii_|Other loans and advances vii
viii_|Long term maturities of finance lease obligations viii
ix | Total Long-term borrowings (ic +iic +iii +iv + v + vi + vii + viii) JA
B | Deferred tax liabilities (net) 3B

| Other long-term liabilities
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i |Trade payables \ i |
i |Others [ i |
iii | Total Other long-term liabilities (i + ii) 3C \
D | Long-term provisions
i | Provision for employee benefits [0 ]
i |Others i |
i | Total (i +ii) 3D ]
E | Total Non-current liabilities (3A + 3B + 3C + 3D) JE ‘
| 4 | Current liabilities
A __[Short-term borrowings
; Loans repayable on demand
a_|From Banks ia
b | From Non-Banking Finance Companies ib
¢_|From other financial institutions ic
d_|From others id
¢ | Total Loans repayable on demand (ia + ib + ic +id) ie
ii__| Deposits from related parties (see instructions) ii
iii_|Loans and advances from related parties (see instructions) iii
iv__ | Other loans and advances iv
v__| Other deposits v
vi__| Total Short-term borrowings (ie + ii iv+y) 4A
B | Trade payables
i |C ling for more than 1 year [ ]
i [Others i |
ii | Total Trade payables (i + ii) 4B ‘
C | Other current liabilities
i__|Current maturities of long-term debt i
ii__| Current maturities of finance lease obligati i
ii__|Interest accrued but not due on borrowings iii
iv_|Interest accrued and due on borrowings iv
v__|Income received in advance v
vi__|Unpaid dividends vi
.. | Application money received for allotment of securities and due | ..
vii . vii
for refund and interest accrued
viii_| Unpaid matured deposits and interest accrued thereon viii
ix__|Unpaid matured debentures and interest accrued thereon ix
x| Other payables X
xi | Total Other current liabilities (i + ii + iii +iv + v + vi + vii + viii +ix + x) 4C ]
D | Short-term provisions
i |Provision for employee benefit i
ii__| Provision for Income-tax i
ii__ | Proposed Dividend iii
iv_ | Tax on dividend iv
v__|Other v
vi_|Total Short-term provisions (i + ii +iii +iv + v) 4D
E | Total Current liabilities (4A + 4B + 4C + 4D) 4E
Total Equity and liabilities (1D +2 + 3E +4E) 1
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1__|Non-current assets

A Fixed assets
i Tangible assets
a_| Gross block ia
b_| Depreciation ib
¢ | Impairment losses ic
d | Net block (i id
ii__| Intangible assets
a_| Gross block iia
b | Amortization iib
¢ _|Impairment losses iic
Net block (iia — iib - iic) iid
i i
iv iv
v | Total Fixed assets (id + iid + iii + iv) AV]
B | Non-current investments
i |Investment in property [ ]
Investments in Equity instruments
a_| Listed equities iia
b _| Unlisted equities iib
¢_ | Total (iia + iib) iic
i | Investments in Preference shares i
iv in Government or trust securities iv
v in Deb. ¢ or bonds v
vi in Mutual funds vi
in Partnership firms
Others T
Total Non-current investments (i + iic + iii +iv + v + vi + vii + vi Bix |
C | Deferred tax assets (Net) C
D | Long-term loans and advances
i [Capital advances i
Secus deposits
iii_ | Loans and advances to related parties (see instructions)
iv_ | Other Loans and advances iv
v__| Total Long-term loans and advances (i +iv) Dv |
vi__| Long-term loans and advances included in Dv which is
a_|for the purpose of business or profession via
b_|not for the purpose of business or profession vib
given to shareholder, being the beneficial owner of share,
¢ |or to any concern or on behalf/ benefit of such vie
shareholder as per section 2(22)(¢) of LT. Act
E | Other non-current assets
i | Long-term trade receivables
a_[Secured, considered good ia
b | Unsecured, considered good ib
¢ | Doubtful ic
d_|Total Other non-current assets (ia + ib + ic) id
ii__| Others [ii
iii | Total (id + ii) Eiii |

Non-current assets included in Eiii which is due from
shareholder, being the beneficial owner of share, or from any
concern or on behalf/ benefit of such shareholder as per section
2(22)(e) of L.T. Act
F__| Total Non-current assets (Av + Bix + C + Dv + Eiii) 1F |
|2 | Current assets
A | Current investments
i Investment in Equity instruments |

Listed equities

b_ | Unlisted equities

¢ | Total (ia + ib)
Investment in Preference shares

Investment in government or trust securities
Investment in debentures or bonds

~

v__|Investment in Mutual funds v
i | Investment in partnership firms vi
Other investment vii

Total Current investments (ic +ii + iv + v + vi + vii)
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B __|Inventories
Raw materials

Waork-in-progress

Finished goods
iv_|Stock-in-trade (in respect of goods acquired for trading)
v__|Stores and spares v
vi__| Loose tools vi

Others

Total Inventories (i

C | Trade receivables
i

i +iii +iv + v + vi + vii)

for more than 6 months. [ i ]
Others |
Total Trade receivables (i + ii + iii)

D | Cash and cash equivalents
i Balances with Banks
Cheques, drafts in hand
Cash in hand

iv_ | Others
v__|Total Cash and cash equivalents (i + ii + iii + iv) Dv ‘
S| -term loans and advances
Loans and advances to related parties (see instructions) [0 ]
Others | |
Total Short-term loans and advances (i + ii) Eiii |
Short-term loans and advances i
a_| for the purpose of business or profession [iva |
b_| not for the purpose of business or profession [ivbh |
given to a shareholder, being the beneficial owner of
¢ |share, or to any concern or on behalf/ benefit of such | ive
shareholder as per section 2(22)(e) of LT. Act
F__| Other current assets F
G| Total Current assets (Aviii + B’ 2G
Total Assets (1F +2G) 11

BALANCE SHEET AS ON 31" DAY OF MARCH, 2024 OR AS ON THE DATE OF BUSINESS
COMBINATION Jappiicable for a company whose ial are drawn up in compliance to the Indian
s (Indian Accounting Standards) Rules, 2015

Accounting Standards specified in Annexure to the compani

1 |Equity and Liabilities
1
A |Equity share capital
i |Authorised Ai
ii |Issued, Subscribed and fully paid up Aii
iii | Subscribed but not fully paid Aiii
iv | Total (Aii + Aiii) Aiv
B |Other Eq
i |Other Reserves
a | Capital Redemption Reserve ia
b | Debenture Redemption Reserve ib
¢ |Share Options Outstanding account ic
d | Other (specify nature and amount) id
e | Total other reserves (ia + ib + ic + id) ie
.. | Retained earnings (Debit balance of statement of P&L to -
" | be shown as —ve figure) "
i |Total (Bie + iiy (Debit balance to be shown as —ve figure) Biii
C |Total Equity (Aiv + Biii) ic
2 | Liabilities
A |Non-current liabilities
I |Financial Liabilities
Borrowings
a | Bonds or debentures
1 |Foreign currency al
2 |Rupee a2
3 |Total (1+2) a3
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b Tern‘l loans ‘
1 |[Foreign currency bl
2 |Rupee loans
i |From Banks i
ii |From other parties i
iii | Total (i +ii) b2
3 |Total Term loans (bl + b2) b3
¢ |Deferred payment liabi c
d | Deposits d
e |Loans from related parties (see instructions) e
f |Long term maturities of finance lease obligations f
g | Liability comp of compound finz g
h | Other loans h
i |Total borrowings (a3 + b3 + ¢ +e+f+g+h) i
j |Trade Payables j
k | Other financial liabilities (Other than those specified in II under provisions) k
i
n for employee benefits a
b |Others (specify nature) b
¢ | Total Provi e
I | Deferred tax liabilities (net) 11}
IV | Other non-current liabilities
a | Advances a
b | Others (specify nature) b
¢ | Total Other non-current liabilities Ve
Total Non-Current Liabilities (Ii + Ij + Ik + ITc + IIT + I'Vce) 2A
B | Current liabilities
I | Financial Liabilities
i |Borrowings
a | Loans repayable on demand
1 |From Banks 1
2 | From Other parties 2
3 | Total Loans repayable on demand (1 +2) 3
b [Loans from related parties b
¢ | Deposits €
d |Other loans (specify nature) d
Total Borrowings (a3 + b + ¢ + d) Ii
ii |Trade payables Tii
iii |Other financial liabilities
a [Current maturities of long-term debt a
b [Current maturities of finance lease obligations b
¢ | Interest accrued c
d [Unpaid dividends d
+ | Application money received for allotment of securities |
|| to the extent refundable and interest accrued thereon
© |Unpaid matured deposits and interest accrued P
| |thercon
Unpaid matured debentures and interest accrued
% | thereon 2
h | Others (specify nature) h
i [Total Other financial liabilities (a + b +c +d +e +f +g+ h)
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II | Other Current liabilities
a Revenue received in advance a
b | Other advances (specify nature) b
¢ [Others (specify nature) [
d | Total Other current lia es (a+ b+ c) Id
III | Provisions
a [Provision for employee benefits a
b | Others (specify nature) b
¢ |Total provisions (a + b) Ille
IV | Current Tax Liabilities (Net) A%
Total Current liabilities (Tiv + ITd + ITlc+ IV) 1B
Total Equity and liabilities (1C + 2A +2B) 1
I ASSETS
1 |Non-current assets
A | Property, Plant and Equipment
a | Gross block a
b |Depreciation b
¢ |Impairment losses ¢
d |Netblock(a=b-c¢) Ad
B | Capital work-in-progress B

C | Investment Property

a | Gross block a
b |Depreciation b
¢ |[Impairment losses ¢
d [Netblock(a=b-c¢) Cd

D | Goodwill

a | Gross block a
b [Impairment losses b
¢ [Netblock (a=b) De

E | Other Intangible Assets

a | Gross block a

b | Amortisation b

¢ |[Impairment losses ¢

d |Netblock(a=b-c¢) Ed
F | Intangible assets under development F

G |Biological assets other than bearer plants

a | Gross block a
b [Impairment losses b
¢ |Netblock (a—b) Ge
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H | Financial Assets

1 [Investments

i |Investments in Equity instruments

a | Listed equities | ia ‘

E

Unlisted equities | ib ‘

3

Total (ia + ib) ic

ii |Investments in Preference shares

Investments in Government or trust securities iii

iv | Investments in Debenture or bonds iv

v |Investments in Mutual funds v

vi | Investments in Partnership firms vi

vii | Others Investments (specify nature) vii

i+iv+ v+ vit

viii | Total non-current investments (ic + ii +

HI

Il [ Trade Receivables

a |Secured, considered good a

b | Unsecured, considered good b

¢ | Doubtful <

d |[Total Trade receivables HIT

111 | Loans

i |Securi

 deposits [

i |Loans to related parties (see instructions) ii

iii |Other loans (specify nature) iii

iv | Total Loans (i + ii + iii) HIIT

v |Loans included in HIII above which

a |for the purpose of business or profession va

b | not for the purpose of business or profession vb

given to shareholder, being the beneficial owner

of share, or to any concern or on behalf/ benefit

of such shareholder as per section 2(22)(e) of

LT. Act

IV | Other Financial Assets

; [Bank Depo
maturity

i |Others i

o

ve

s with more than 12 months .

i | Total of Other Financial Assets (i +ii) HIV
I | Deferred Tax Assets (Net)

J | Other non-current Assets

i |Capital Advances i

ii | Advances other than capital advances i

Others (specify nature) iii

iv | Total non-current

ets (i + ii + iii) 3 |

Non-current assets included in J above which is due from
shareholder, being the beneficial owner of share, or from
any concern or on behalf/ benefit of such shareholder as
per section 2(22)(e) of LT. Act

Total Non-current assets (Ad + B+ Cd + Dc+Ed +F

HI + HII + HIII + HIV + 1 +J) 1 ‘

2 | Current assets

A |Inventories

i Raw materials i

Work-in-progress ii

Finished goods

Stock-in-trade (in respect of goods acquired for
trading)

v |Stores and spares v

vi | Loose tools

vii | Others

Total Inventories (i + ii + iii +iv + v + vi + vii) 2A
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B | Financial Assets

1 |Investments

Investment in Equity instruments

a | Listed equities ia

b | Unlisted equities ib

¢ | Total (ia + ib) ic

Investment in Preference shares i

iii | Investment in government or trust securities i

iv | Investment in debentures or bonds iv

v | Investment in Mutual funds v

Investment in partnership firms vi

i | Other Investments vii

Total Current investments (ic + ii + iv+ v+ vi+ vii) I

IT | Trade receivables

i |Secured, considered good i

Unsecured, considered good i

i | Doubtful iii

iv | Total Trade receivables (i

|

Cash and cash equivalents

Balances with Banks (of the nature of cash and cash
equivalents)

ii | Cheques, drafts in hand ii

iii | Cash on hand iii

iv | Others (specify nature) iv

v | Total Cash and cash equivalents ( m

IV | Bank Balances other than III above v

V |Loans

i |Security Deposits i

ii | Loans to related parties (see instructions) i

iii | Others (specify nature) iii

iv | Total loans (i + i + iii) v

v | Loans and advances included in V above which is-

=

for the purpose of business or profession va

=

not for the purpose of business or profession vh

given to a shareholder, being the beneficial owner
of share, or to any concern or on behalf/ benefit of ve
such shareholder as per section 2(22)(e) of LT. Act

VI |Other Financial Assets VI

“

Total Financial Assets (I + 11+ II1 +IV +V + VI) 2B

C | Current Tax Assets (Net) 2C

D | Other current assets

i |Advances other than capital advances i

Others (specify nature) i

iii | Total 2D

Total Current assets (2A + 2B +2C + 2D) 2
Total Assets (1 +2) T
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Manufacturing Account for the financial year 2023-24 (fill items I to 3 in a case where regular books of account are
maintained, otherwise fill items 61 to 62 as applicable)

Debits to Manufacturing account

A | Opening Inventory
i_|Opening stock of raw-material | i \
Opening stock of Work in progress [ i [
| Total (i + ii) Aiii
B | Purchases (net of refunds and duty or tax, if any) B
C | Direct wages C
D _| Direct expenses (Di + Dii + Diii) D
i_|Carriage inward i
Power and fuel i

Other direct expenses iii

[ E_[Factory Overheads
Indirect wages i
Factory rent and rates i
Factory Insurance iii
Factory fuel and power iv
|_v_|Factory general expenses v
i_|Depreciation of factory machinery vi
vii | Total (itiitiiitiviyvtvi) Evii |
F_| Total of Debits to Manufacturing Account (Aiii+B+C+D+Evii) 1F |
2 | Closing Stock
i | Raw material | 2i |
ii_| Work-in-progress [ 2 |
Total (2i +2ii) 2 ]
3 | Cost of Goods Produced — transferred to Trading Account (1F -2) 3 |

Part A-
are . Trading Account for the financial year 2023-24 (fill items 4 to 12 in a case where regular books of

Trading N
y account are maintained, otherwise fill items 61 to 62 as applicable)

Account

4 |Revenue from operations
A Sales/ Gross receipts of business (net of returns and refunds and duty or tax, if
= |any,
i |Sale of goods i
ii | Sale of services il
i Other operating revenues (Specify nature
and amount)
a iiia
- b iiib
3 ¢ | Total (iiia + iiib) iiic
g iv | Total (i + ii + iiic) Aiv
=
<] B |Gross receipts from Profession B
z
= c Duties, taxes and cess received or receivable in respect of goods and services
é sold or supplied
; i | Union Excise duties i
; ii |Service tax ii
é iii | VAT/ Sales tax i
5 iv | Central Goods & Service Tax (CGST) iv
v | State Goods & Services Tax (SGST) v
vi |Integrated Goods & Services Tax (IGST) vi
.. | Union Territory Goods & Services Tax
vii (UTGST) vii
viii | Any other duty, tax and cess viii
ix | Total (i +ii + iii + iv +v+ vitvii+viii) Cix
D | Total Revenue from operations (Aiv+ B 4D
5 | Closing Stock of Finished Goods 5
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6 | Total of credits to Trading Account (4D + 5) 6
7 | Opening Stock of Finished Goods 7
8 | Purchases (net of refunds and duty or tax, if any) 3
9 |[Direct Expenses (9i + 9ii + 9iii) 9
i |Carriage inward i
- ii | Power and fuel ii
z
=) Other direct expenses
8 ili |Note: Row can be added as per the nature of il
] Direct Expenses
% 10 | Duties and taxes, paid or payable, in respect of goods and services purchased
é i [Custom duty 10i
= ii | Counter veiling duty 10ii
=}
; Special additional duty 10iii
E iv | Union excise duty 10iv
g v [Service tax 10v
vi | VAT/ Sales tax 10vi
vii | Central Goods & Service Tax (CGST) 10vii
viii | State Goods & Services Tax (SGST) 10viii
ix |Integrated Goods & Services Tax (IGST) 10ix
X | Union Territory Goods & Services Tax (UTGST) 10x
xi |Any other tax, paid or payable 10xi
xii | Total (10i + 10ii + 10iii + 10iv + 10v + 10vi + 10vii + 10viii + 10ix + 10x + 10xi) | 10xii
11 | Cost of goods produced — Transferred from Manufacturing Account 11
12 Gross Profit from Business/Profession - transferred to Profit and Loss account (6- 12
7-8-9-10xii-11)
12a | Turnover from Intraday Trading 12a
12b | Income from Intraday Trading - transferred to Profit and Loss account 12b
Part A-P& L Profit and Loss Account for the financial year 2023-24 (fill items 13 to 60 in a case where
o regular books of account are maintained, otherwise fill items 61 to 62 as applicable)
13 | Gross profit transferred from Trading Account (12+12b) 13 |
14 | Other income
i |Rent i
= i [C issi ii
z iii_| Dividend income iii
8 iv_|Interest income iv
< v__| Profit on sale of fixed assets v
Z . | Profit on sale of investment being securities chargeable to .
=] vi Lo - vi
=2 Securities Transaction Tax (STT)
2 vii | Profit on sale of other investment vii
< ... |Gain (loss) on account of foreign exchange fluctuation u/s
= viii viii
= 43AA
< Profit on conversion of inventory into capital asset w's
&~ ix 28(via) ix
© (Fair Market Value of inventory as on the date of
b conversion)
E X | Agricultural income X
= xi_| Any other income (specify nature and amount)
] A xia
B xib
C | Total (xia + xib) xic
xii | Total of other income (i +ii + iii + iv + v + vi + vii + viii + ix + x + xi¢) T4xii |
15 | Total of credits to profit and loss account (13+14xii) 15 |
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Ez 16 Prelght uutvmrd 16
= [ 17 |Consumption of stores and spare parts 17
8 18 | Power and fuel 18
\é | 19 |Rents 19
% |20 | Repairs to building 20
3 | 21 | Repairs to machinery 21
=} 22 ( om| nensﬂtmn to employees
E Salaries and wages 22i
= ii Bonus 22ii
2 iii | Reimbursement of medical expenses 22iii
; iv_|Leave encashment 22iv
; v__|Leave travel benefits 22v
E vi_|Contribution to approved superannuation fund 22vi
2 vii_| Contribution to recognised provident fund 22vii
| viii_| Contribution to recognised gratuity fund 22viii
ix | Contribution to any other fund 22ix
Any other benefit to employees in respect of which an
x . . 22x
expenditure has been incurred
xi_|Total P ion to employees (total of 22i to 22x) 22xi
.. | Whether any compensation, included in 22xi, paid to non- | .. , .
xiia N xiia Yes/No
residents
xiib | If Yes, amount paid to non-residents xiib
23 | Insurance
i _|Medical Insurance 23i
ii__|Life Insurance 23ii
Keyman’s Insurance 23iii
Other Insurance including factory, office, car, goods, etc. | 23iv
v | Tatal exnenditure on insurance (23i + 23ii + 23iii + 23iv) 23v |
24 Wnrkmen and staff welfare expenses 24
25 | Enter 25
26 | Hospitality 26
27 | Conference 27
28 | Sales promotion including publicity (other than advertisement) 28
29 | Advertisement 29
30 | C issil

Paid outside India, or paid in India to a non-resident

i .
other than a company or a foreign company

ii__|To others il
iii__| Total (i +ii) 30iii
31 | Royalty

Paid outside India, or paid in India to a non-resident

i .
other than a company or a foreign company

ii__|To others il
iii__| Total (i +ii) 3liii
32 | Professional / Consultancy fees / Fee for technical services

Paid outside India, or paid in India to a non-resident
other than a company or a foreign company

ii__|To others il
iii__| Total (i +ii) 32iii
33 | Hotel, boarding and Lodging 3
34 | Traveling expenses other than on foreign traveling 34
35 | Foreign travelling expenses 35
36 | Conveyance expenses 36
| 37 | Telephone expenses 37
38 | Guest House expenses 38
39 | Club expenses 39
40 | Festival celebration expenses 40
41 | Scholarship 41
42 | Gift 42
43 | Donation 43
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4

=

Rates and taxes, paid or payable to Government or any local body (excluding taxes on income)
i | Union excise duty 44i
ii__|Service tax 44ii
iii | VAT/ Sales tax 44iii
iv_|Cess 44iv
v | Central Goods & Service Tax (CGST) 44v
vi | State Goods & Services Tax (SGST) 44vi

vii |Integrated Goods & Services Tax (IGST) 44vii
viii_| Union Territory Goods & Services Tax (UTGST) 44viii
ix_| Any other rate, tax, duty or cess incl STT and CTT | 44ix

Total rates and taxes paid or payable (44i + 44ii +44iii +44iv + 44v + 44vi + 44vii + 44viii

+44ix)

45 | Audit fee 45

46 | Other expenses (specify nature and amount)

X

=

Total (i + ii) 46iii |
Bad debts (specify PAN/Aadhaar No. of the person, if available, for whom Bad Debt for amount of Rs. 1
lakh or more is claimed and amount)
(i1) 47i(1)
(i2) 47ii(2)
(i3) 47i(3)
(Rows can be added as required) Total
147i(1)+47i(2)+47i(3)|

Others (more than Rs. 1 lakh) where PAN/Aadhaar No.
is not available (provide name and ¢ lete address)
Flat/ Name of | Road/

47

47i

47ii

Town/
) Door/ | Premises/ | Street/ | Areas |10 [ o |eN |z
S-No. | Name | oot | Building! | Post | Locality [ €Y [State [ Country {0 | Coge | Amount

No Village | Office District

[ |Rows can be added as required

Others (amounts less than Rs. 1 lakh) ‘ 47iii |
iv [ Total Bad Debt (47i + 47ii + 47iii)) 47iv |
48 | Provision for bad and doubtful debts 48
49 | Other provisions 49
Profit before interest, depreciation and taxes [15 — (16 to 21 + 22xi + 23v + 24 to 29 + 30iii +
3 1iii + 32iii + 33 to 43 + 44x + 45 + 46iii + 47iv + 48 +49)]
Interest

Paid outside India, or paid in India to a non-resident
other than a company or a foreign company

ii_|To others ii
iii_| Total (i + ii) Sliii
52 | Depreciation and amortization 52
53 | Net profit before taxes (50 — 51iii — 52) 53
54 | Provision for current tax 54
55 | Provision for Deferred Tax 55
56 | Profit after tax (53 - 54 - 55) 56
57 | Balance brought forward from previous year 57
58 | Amount available for appropriation (56 +57) 58
59 | Appropriations

i | Transfer to reserves and surplus

ii | Proposed dividend/ Interim dividend

iii | Tax on dividend/ Tax on dividend for earlier years
Appropriation towards Corporate Social Responsibility (CSR)
iv |activities (in case of companies covered under section 135 of the 59iv
Companies Act, 2013)
v | Any other approj n 59v
vi | Total (59i + 59ii + 5 59iv+59v) 59vi
60 | Balance carried to balance sheet (58 - 59vi) 60

5

S

5

-

<

b

=

VISION FOR TAX AND APPROPRIATIONS
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COMPUTATION OF PRESUMPTIVE INCOME FROM GOODS CARRIAGES UNDER
SECTION 44AE
SR. Name of Business Business code Description

NO.

61

PROVISIONS PROV

Registration Whether Tonnage Number of months for | Presumptive income w's 44AE for
No. of goods | owned/leased/ capacity of which goods carriage the goods carriage

carriage hired goods carriage was (Computed @ Rs.1000 per ton per
(in MT) owned/leased/hired by month in case tonnage exceeds
assessee 12MT, or else @ Rs.7500 per month)
or the amount claimed to have been
actually earned, whichever is higher
® ) @ @) @ [6)
(a)
(b)

Total

Add row options as necessary (Please Note : At any time during the year the number of vehicles should not exceed

10 vehicles)
(ii) | Total presumptive income from goods carriage u/s 44AE [total of column (5) of table

61G)]

NOTE— If the prefits are lower than prescribed under S.44AE or the number of goods carriage owned / leased / hired
at any time during the year exceeds 10, then, it is datory to maintain books of and have a tax audit under

section 4448

In case of Foreign Company whose total income comprises of profits and gains from business
referred to in sections 44B, 44BB, 44BBA, 44BBB or 44D furnish the following information

a_| Gross receipts / Turnover 62a

62b

61(ii)

[

&

CASE

=

NO ACCOUNT

Net profit

Computation of Presumptive Income from Goods Carriages U/s 44AE

Section 44AE of Income tax act states that small business engaged in the business
of plying, hiring or leasing goods carriages having not more than ten goods

carriage vehicles, can adopt the Presumptive taxation scheme.
The net total taxable incomes for such business will be calculated at the rate:

» For light goods vehicle (less than the gross weight of 12MT) X 7,500 per

vehicle per month

» For heavy goods vehicle (more than 12 MT gross weight) — Rupees One

thousand per tonne per vehicle per month

In case of Foreign Company whose total income comprises solely of
profits and gains from business referred to in sections 44B, 44BB, 44BBA,
44BBB or 44D furnish Turnover & Net Profit

» Sec 44B : Special provision for computing profits and gains of shipping

business in the case of non-residents
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» Sec 44BB: Special provision for computing profits and gains in the case

of non- residents in connection with the business of providing services or
facilities in connection with, or supplying plant and machinery on hire used,
or to be used, in the prospecting for, or extraction or production of, mineral

oils.

» Sec 44BBA: Provision for computing profits and gains of the business of

operation of aircraft in the case of non-residents

» Sec 44BBB: This scheme is applicable to Non-Resident engaged in the

Account Ind-AS (Indian Accounting Standards) Rules, 2015)]

business of civil construction or the business of erection of plant or
machinery or testing or commissioning thereof, in connection with a turnkey

power project approved by the Central Government in this behalf.

Part A- Manufacturing Account for the financial year 2023-24 [applicable for a company whose financial
Manufacturing statements are drawn up in compliance to the Indian Accounting Standards specified in Annexure to the companies

Debits to Manufacturing account
A | Opening Inventory
i |Opening stock of raw-material i
ii__|Opening stock of Work in progress ii
ii | Total (i + i) Aiii
B | Purchases (net of refunds and duty or tax, if any) B
C | Direct wages C
D | Direct expenses D
i Carriage inward i
i | Power and fuel ii
iii__| Other direct expenses iii
E |Factory Overheads
i Indirect wages
ii Factory rent and rates
iii__ | Factory Insurance
iv__[Factory fuel and power
v Factory general expenses
vi__ | Depreciation of factory machinery
vii | Total (itiitiitivvtvi) Evii |
F | Total of Debits to Manufacturing Account (Aiii+B+C+D+Evii) 1F |
2 | Closing Stock
i [Raw material [ 2 ]
i |Work-in-progress [ 2ii |
Total (2i +2ii) 2 |
3 | Cost of Goods Produced — transferred to Trading Account (1F - 2) 3]
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Part A-Trading Trading Account for the financial year 2023-24 [applicable for a company whose financial statements
Account Ind- are drawn up in compliance to the Indian Accounting Standards specified in Annexure to the companies (Indian
AS Accounting Standards) Rules, 2015]

4_|Revenue from operations

A Sales/ Gross receipts of business (net of returns and refunds and duty or tax, if
any)
i |Sale of goods i
ii__|Sale of services i |
i Other operating revenues (specify nature
- and amount)
z a iiia
5] b iiib
o ¢ | Total (iiia iiic
S iv_ | Total (i + ii + iiic) Aiv |
4 B | Gross receipts from Professi B |
f: Duties, taxes and cess received or receivable in respect of goods and services
E sold or supplied
o i__|Union Excise duties
: i |Service tax
= iii_| VAT/ Sales tax
E iv | Central Goods & Service Tax (CGST) iv
"‘\.} v | State Goods & Services Tax (SGST) v
vi | Integ 1 Goods & Services Tax (IGST) vi
.. | Union Territory Goods & Services Tax
Y| wTesT) v
Any other duty, tax and cess viii
Total (i +ii + iii + iv +v+ vitviitviii) Cix
D | Total Revenue from operations (Aiv + B +Cix) 4D
5 | Closing Stock of Finished Goods 5
6 | Total of credits to Trading Account (4D + 5) 6
I; 7 | Opening Stock of Finished Goods 7
= | 8 |Purchases (net of refunds and duty or tax, if any) 8
8 9 | Direct Expenses (9i + 9ii + 9iii) 9
i‘é i_|Carriage inward i
% i |Power and fuel ii
= Other direct expenses
&f iii | Note: Row can be added as per the nature of iii
= Direct Expenses
E 10_| Duties and taxes, paid or payable, in respect of goods and services purchased
z i |Custom duty 10i
E ii_| Counter veiling duty 10ii
2 iii |Special additional duty 10iii
iv_| Union excise duty 10iv
v |Service tax 10v
vi | VAT/ Sales tax 10vi
vii | Central Goods & Service Tax (CGST) 10vii
viii | State Goods & Services Tax (SGST) 10viii
ix |Integrated Goods & Services Tax (IGST) 10ix
X | Union Territory Goods & Services Tax (UTGST) 10x
xi | Any other tax, paid or payable 10xi
xii | Total (10i + 10ii + 10iii + 10iv + 10v + 10vi + 10vii + 10viii + 10ix + 10x + 10xi) | 10xii
11 | Cost of goods produced — Transferred from Manufacturing Account 11
12 Gross Profit from Business/Profession - transferred to Profit and Loss account (6-7- 12
8-9-10xii-11)
12a | Turnover from Intraday Trading 12a
12b | Income from Intraday Trading - transferred to Profit and Loss account 12b
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Part A-P& L Profit and Loss Account for the financial year 2023-24 [applicable for a company whose financial
Ind-AS statements are drawn up in campi@uw to the Indian Accounting Standards specified in Annexure to the companies (Indian
i Accounting Standards) Rules, 2015]
13 (Gross profit transferred from Trading Account (12+12b)
14 |Other income
!; i [Rent i
'5'4 ii__|Commission ii
ol iii_|Dividend income iii
1 iv_|Interest income iv
o v__[Profit on sale of fixed assets v
Q ' Profit on sale of investment being securities chargeable to Vi
a Securities Transaction Tax (STT)
Z vii_[Profit on sale of other investment vii
= .. [Gain (loss) on account of foreign exchange fluctuation u/s
= viii viil
= H3AA
a . [Profit on conversion of inventory into capital asset u/s 28(via) | .
= I (Fair Market Value of inventory as on the date of conversion) X
E X [Agricultural income X
4 xi |Any other income (specify nature and amount)
:5 a xia
s b xib
= ¢ [Total (xia + xib) xie
xii_[Total of other income (i + ii + iii + iv + v + vi + vii + viii + ix + x + xic) 14xii
15 [T'otal of credits to profit and loss account (13+14xii) 15
16 [Freight outward 16
17 ption of stores and spare parts 17
18 [Power and fuel 18
19 Rents 19
20 [Repairs to building 20
21 [Repairs to machinery 21
22 (Compensation to employees
i \Salaries and wages 22i
i [Bonus 22ii
iii |[Reimbursement of medical expenses 22iii
iv_[Leave encashment 22iv
v__[Leave travel benefits 22v
vi_[Contribution to approved superannuation fund 2vi
vii_[Contribution to recognised provident fund 22vii
Contribution to recognised gratuity fund 22viii
ix_[Contribution to any other fund 22ix
{Any other benefit to employees in respect of which an
X . . 22x
fexpenditure has been incurred
xi[Total compensation to employees (total of 22i to 22x) 22xi
i \\"I}erher any compensation, included in 22xi, paid to non- siia Yes/No
residents
If Yes, amount paid to non-residents xiib
23 | Insurance
i Medical Insurance [ 23i |
i [Life Insurance [ 23ii |
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iii__|[Keyman’s Insurance [ 23iii
iv_ |Other Insurance including factory, office, car, goods, etc. [ 23iv |
[Total expenditure on insurance (23i + 23ii + 23iii + 23iv) 23v
24 |W nrkmen and staff welfare expenses 24
25 |[Entertainment 25
26 Ilnsﬁitaliw 26
27 [Conference 27
| 28 [Sales promotion including publicity (other than advertisement) 28
29 |Advertisement 29
30 —
i aid outside India, or paid in India to a nen-resident other i
han a company or a foreign company
ii 0 others ii
i [Total (i +ii) 30iii
31 |Rovalty
i IPaid outside India, or paid in India to a non-resident other i
than a company or a foreign company
ii__[T'oothers ii
| | iii [Total(i+ii) 3Liii |
| 32 |Professional / Consultancy fees / Fee for technical services
aid outside India, or paid in India to a non-resident other i
n company
ii S ii
iii__[Total ( 32iii
33 Hotel, boarding and Lodging 33
34 [I'raveling expenses other than on foreign traveling 34
| 35 [Foreign travelling expenses 35
36 [Conveyance expenses 36
37 [Teleph expenses 37
| 38 |(Guest House expenses 38
| 39 |Club expenses 39
| 40 [Festival celebration expenses 40
41 [Scholarship 41
| 42 |Gift 42
| 43 [Donation 43
44 Rates and taxes, paid or payable to Government or any local body (excluding taxes on income)
i |[Union excise duty 44i
ii__Service tax 44ii
iii [VAT/ Sales tax 4diii
iv_|Cess Adiv
v_ [Central Goods & Service Tax (CGST) 44v
vi__[State Goods & Services 44vi
vii_[Integrated Goods & Services Tax (IGST) 44vii
viii_|[Union Territory Goods & Services Tax (UTGST) 44 viiil
ix |[Any other rate, tax, duty or cess incl STT and CTT 4dix
x [Total rates and taxes paid or payable (44i + 44ii +44iii +44iv + 44v + 44vi + 44vii + 44viii 4x
_ Hddix)
| 45 | Audit fee 45
46 [Other expenses (specify nature and amount)
i [
i [ i |
i 46iii
47 Bad d *AN/Aadhaar No. of the person, if available, for whom Bad Debt for amount of Rs. 1 lakh or]
imore is cla and amount)
(il) 47(i1)
(i2) 47i(2)
(i3) 47i(3)
(Rows can be added as required) Total 47
(47i1+47i2+47i3)
Others (more than Rs. 1 lakh) where PAN/Aadhaar
i [No. is not available (provide name and complete 4Tii
address’
Name of | Road/ Tawal
S§.No.| Name Street/ | Area/ g State | Country |PIN Code|ZIP Code| Amount
Black No Post District
\]]l?l"[ Office
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[Rows can be added as required

iii_|Others (amounts less than Rs. 1 lakh) [ 47iii |

iv_[Total Bad Debt (47i + 47ii + 47iii)

47iv

48 [Provision for bad and doubtful debts

48

49 |Other provisions

49

B2iii + 33 to 43 + 44x + 45 + 46iii + 47iv + 48 + 49)]

Profit before interest, depreciation and taxes [15 — (16 to 21 + 22xi + 23v + 24 to 29 + 30iii + 31iii +

51 [Interest

LPaid outside India, or paid in India to a non-resident other
han a company or a foreign company

ii_[To others

i [Total (i + i)

Sliii

52 [Depreciation and amortisation

52

53 Net profit before taxes (50 —51iii — 52)

53

54 [Provision for current tax

54

55 [Provision for Deferred Tax

55

56 [Profit after tax (53 - 54 - 55)

56

57 [Balance brought forward from previous year

57

58 |Amount available for appropriation (56 + 57)

58

59 |Appropriations

591

[Iransfer to reserves and surplus
ii_[Proposed dividend/ Interim dividend

59ii

iii_[T'ax on dividend/ Tax on dividend for earlier years

59iii

Appropriation towards Corporate Social Responsibility (CSR)
lactivities (in case of companies covered under section 135 of
“ompanies Act, 2013)

=

S9iv

v_[Any other appropriation

59v

vi_[Total (59i + 5%ii + 59iii + 59iv+59v)

S9vi

60 [Balance carried to balance sheet (58 - 59vi)

60 |

61 [ A [items that will not be reclassified to P&L

i [Changes in revaluation surplus

i [Re-measurements of the defined benefit plans

iii [Equity instruments through OCI

[Fair value Changes relating to own credit risk of financial

" liabilities designated at FYTPL

PROVISIONS PROVISION FOR TAX AND APPROPRIATIONS

Share of Other comprehensive income in associates and joint

v N
ventures, to the extent not to be classified to P&L

vi_[Others (Specify nature)

vi

.. Income tax relating to items that will not be reclassified to
Vil fper

vii

viii [Total

61A]

B_[Iitems that will be reclassified to P&L

[Exchange differences in translating the financial statements
of a foreign operation

i [Debt instruments through OCI

. [The effective portion of gains and loss on hedging
instruments in a cash flow hedge

Share of OCI in associates and joint ventures to the extent to
be classified into P&L

-

|Others (Specify nature)

vi Income tax relating to items that will be reclassified to P&L

vii [Total

61B]

62 [Total Comprehensive Income (56 + 61A + 61B)

62 |
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% Appropriation towards Corporate Social Responsibility

All companies (Public, Private or Foreign) registered under the Indian
Companies Act having either Net-worth of ¥ 500/- crote or more ot
Turnover of X 1,000/- crore or more or Net Profit of ¥ 5 crore or more,
are required u/s 135 of the Indian Companies Act 2013 to apatt from
constituting a CSR Committee of the Board and formulate a CSR Policy for
the company, to ensure that the company spends, in every financial year, at
least two per cent of the average net profits of the company made during the
three immediately preceding financial years, in pursuance of its CSR Policy.

¢ Items that will not be reclassified to P&L
» Changes in revaluation surplus
» Re-measurements of the defined benefit plans

» Equity instruments through OCI (Other Comprehensive Income):
Other Comprehensive Income refers to items of income and expenses
that are not recognized as a part of the profit and loss account. This
Income appears as a line item below the income statement. In simple
words it is gain or loss that has not been realized

Y

Fair value Changes relating to own credit risk of financial

» Liabilities designated at FVIPL: FVIPL means fair value through profit
or loss. Certain of the Corporation’s investments in equity and debt
securities have been designated as investments at FVTPL.

» Changes in the fair value of investments designated as investments at
FVTPL are reported in net earnings or loss.

»  Share of Other comprehensive income in associates and joint ventures,
to the extent not to be classified to P&L.

» Income tax relating to items that will not be reclassified to P&L

7
*

Items that will be reclassified to P&L

» Exchange differences in translating the financial statements of a foreign
operation

»  Debt instruments through OCI (Other Comprehensive Income)

» The effective portion of gains and loss on hedging instruments in a cash
flow hedge

»  Shate of OCI in associates and joint ventures to the extent to be classified
into P&L
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» Income tax relating to items that will be reclassified to P&L

Part A- Ol Other Information (mandaiory, if liable for audit under section 444B, for other fill, if applicable)
2 Z | 1 |Method of accounting employed in the previous vear (Tick) B O mercantile O cash
; ] | 2 |Is there any change in method of accounting (Tick) & O Yes 0O No
[5 : Increase in the profit or decrease in loss because of deviation, if any, as per Income
= | 3a | Computation Disclosure Standards notified under section 145(2) [column XI(3) of Schedule | 3a
g 1CDS|
gj Decrease in the profit or increase in loss because of deviation, if any, as per Income
= | 3b | Computation Disclosure Standards notified under section 145(2) [column XI(4) of Schedule | 3b
ICDS]

| 4 | Method of valuation of closing stock employed in the previous year (optional in case of professionals)
a_| Raw Material (if at cost or market rates whichever is less write 1, if at cost write 2, if at market rate write 3)
| b |Finished goods (if at cost or market rates whichever is less write 1, if at cost write 2, if at market rate write 3)
¢ _|Is there any change in stock valuation method (Tick) /I O Yes O No
d |Increase in the profit or decreasc in loss because of deviation, if any, from the method of
specified under section 145A
Decrease in the profit or increase in loss because of deviation, if any, from the method of
ion specified under section 145A
| 5 | Amounts not credited to the profit and loss account, being -
the items falling within the scope of section 28 Sa
the proforma credits, drawbacks, refund of duty of
customs or excise or service tax, or refund of sales tax or
value added tax, or refund of GST. where such credits, Sb
drawbacks or refunds are admitted as due by the
authorities concerned

"

='|h

| ¢ |escalation claims accepted during the previous year Sc¢
| d |any other item of income 5d
|_¢_|capital receipt, if any Se

f | Total of amounts not credited to profit and loss account (Sa+5h+5c¢+5d+5¢) 5f |

"

e

"

e Most Companies adopt Mercantile Method of Accounting, in this system,
transactions are recorded when they arise.

e Decrease in the profit or increase in loss & vice-versa because of deviation,
if any, as per Income Computation Disclosure Standards

e Raw Material & Finished Goods should be valued at cost or market rates
whichever is less

D3

* 145A Method of accounting in certain cases—Notwithstanding anything
to the contrary contained in section 145, the valuation of purchase and
sale of goods and inventory for the purposes of determining the income
chargeable under the head “Profits and gains of business or profession” shall
be—

a) in accordance with the method of accounting regulatly employed by the
assessee; and

b) further adjusted to include the amount of any tax, duty, cess or fee)
actually paid or incurred by the assessee to bring the goods to the place
of its location and condition as on the date of valuation

o,

% Amounts not credited to the profit and loss account, being

» The items falling within the scope of section 28
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» The proforma credits, drawbacks, refund of duty of customs or excise
or service tax, or refund of sales tax or value added tax, or refund of
GST, where such credits, drawbacks or refunds are admitted as due by
the authorities concerned

» Escalation claims accepted during the previous year 5¢
»  Any other item of income

»  Capital receipt, if any

Amounts debited to the profit and loss account, to the extent disallowable under section 36 due

to non-fulfilment of condition specified in relevant clauses-

Premium paid for insurance against risk of damage or

=

| | destruction of stocks or store [36(1)(i}] 62
Premium paid for insurance on the health of employees 6b
[3601)(ib)]

Any sum paid to an employee as bonus or commi:

¢ |for services rendered, where such sum was othe: e
payable to him as profits or dividend /36(1)(ii)]

4 |Any amount of interest paid in respect of borrowed 6d

| | capital [36(1)ii)]

¢ | Amount of discount on a zero-coupon bond /36(1)fiiia)] | 6
f Amount of contributions to a recognised provident fund of
[36¢1)v)]
Amount of contributions to an approved o
2 |supera ion fund /36(1)(iv)] B
Amount of contribution to a pension scheme referred to 6h
| |in section 80CCD /36(1)(iva)]
; |[Amount of contributions to an approved gratuity fund 6i
JELIEV]
| i |Amount of contributions to any other fund 6j

Any sum rececived from employ as contribution to
any provident fund or superannuation fund or any fund
set up under ESI Act or any other fund for the welfare | 6k
of employees to the extent not credited to the employees
account on or before the due date [36¢/)(va)]

=

[ 1 [Amount of bad and doubtful debts /36(1)(vii)] ol
m_| Provision for bad and doubtful debts [36(/)fviia)] 6m
| n_ [ Amount transferred to any special reserve [36(1)(viii)/ 6n
° Expenditure for the purposes of promoting family 66
| |planning amongst employees [36(/)(ix)]
Amount of securities transaction paid in respect of
p [transaction in securities if such income is not included in | 6p
| |business income [36/)(xv)]
Marked to market loss or other expected loss as
q | computed in accordance with the ICDS notified u/s 6q
| [145(2) [36(1)(xviii
r_| Any other disallowance 6r
s | Total amount disallowable under section 36 (total of Ga to 6r) 6s |

Total number of employees employed by the company (mandatory in case company has
recognized Provident Fund,
deployed in India i
ii_|deployed outside India i
Total il
7 | Amounts debited to the profit and loss account, to the extent disallowable under section 37

Expenditure of capital nature [37(1)] 7a
Expenditure of personal nature [37(/)] Th

nlﬂ'tﬂ

Expenditure laid out or expended wholly and exclusively
NOT for the purpose of business or profession [37(1)]
Expenditure on advertisement in any souvenir, brochure,
tract, pamphlet or the like, published by a political party | 7d
[37(2B)]

Expenditure by way of penalty or fine for violation of any
law for the time being in force

Any other penalty or fine 7t
Expenditure incurred for any purpose which is an 75

offence or which is prohibited by law

Te

e

Te

-

e
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Expenditure incurred on corporate social responsibility | o
(CSR)
Amount of any liability of a contingent nature 7i
Any other amount not allowable under section 37 7j
Total amount disallowable under section 37 (total of 7a to 7j) Th |
8 . | Amounts debited to the profit and loss account, to the extent disallowable under section 40
Amount disallowable under section 40 (a)(i), on
a |account of non-compliance with the provisions of | Aa
| |Chapter XVII-B
Amount disallowable under section 40(a)(ia) on
b |account of non-compliance with the provisions of | Ab
| |Chapter XVII-B
Amount disallowable under section 40(a)(ib) on
¢ |account of non-compliance with the provisions of | Ac
| |Chapter VIII of the Finance Act, 2016
Amount disallowable under section 40(a)(iii) on
d |account of non-compliance with the provisions of | Ad
| |Chapter XVII-B
¢ |Amount of tax or rate levied or assessed on the basis | Ae
| lof profits [40(a)(ii)]
f | Amount paid as wealth tax [40(a)(iia)] Af
g |Amount paid by way of royalty, license fee, service | Ag
| Ifee ete. as per section 40(a)(iib)
h [Amount of interest, salary, bonus, commission or | Ah
remuncration paid to any partner or member
| |inadmissible under section [40(b)/ 40(ba)]
[ i |Any other disallowance Ai
j | Total amount disallowable under section 40(total of Aa to Ai) Aj

Any amount disallowed under section 40 in any preceding previous year but allowable

B. during the grﬂ'inus year 88
| 9 | Amounts debited to the profit and loss account, to the extent disallowable under section 40A
a_ | Amounts paid to persons specified in section 40A(2)(b) 9a
Amount paid otherwise than by account payee cheque or
account payee bank draft or use of electronic clearing
b |system through a bank account or through such| 9b
electronic mode as may be prescribed, disallowable under
| |section 40A(3)
¢ | Provision for payment of gratuity [404(7)] 9¢
any sum paid by the assessee as an employer for setting
d |up or as contribution to any fund, trust, company, AOP, | 9d
or BOI or society or any other institution [40(9)]
¢ | Any other disallowance 9¢
f | Total amount disallowable under section 40A (Total of 9a to 9e) o9f |

% Amounts debited to the profit and loss account, to the extent disallowable
under

Section 36

» Premium paid for insurance against risk of damage or destruction of stocks
or store

Y

Premium paid for insurance on the health of employees

Y

Any sum paid to an employee as bonus or commission for services rendered,
where such sum was otherwise payable to him as profits or dividend

Any amount of interest paid in respect of borrowed capital
Amount of discount on a zero-coupon bond

Amount of contributions to a recognized provident fund

YV V V V

Amount of contributions to an approved superannuation fund
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» Amount of contribution to a pension scheme referred to in section 80CCD

» Amount of contributions to an approved gratuity fund

» Any sum received from employees as contribution to any provident fund or
superannuation fund or any fund set up under ESI Act or any other fund for
the welfare of employees to the extent not credited to the employees account
on or before the due date

» Amount of bad and doubtful debts

» Provision for bad and doubtful debts

» Amount transferred to any special reserve

» Expenditure for the putrposes of promoting family planning amongst
employees

» Amount of securities transaction paid in respect of transaction in secutities

if such income is not included in business income

» Matked to market loss ot other expected loss as computed in accordance
with the ICDS notified u/s 145(2)

Amounts debited to the profit and loss account, to the extent disallowable

7
*

under
Section 37
» Expenditure of capital nature
» Expenditure of personal nature

» Expenditure laid out or expended wholly and exclusively NOT for the
purpose of business or profession

» Expenditure on advertisement in any souvenir, brochure, tract, pamphlet or
the like, published by a political party

» Expenditure by way of penalty ot fine for violation of any law for the time
being in force

» Any other penalty or fine

» Expenditure incurred for any purpose which is an offence, or which is
prohibited by law

» Expenditure incurred on corporate social responsibility (CSR)

» Amount of any liability of a contingent nature

» Any other amount not allowable under section 37
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% Amounts debited to the profit and loss account, to the extent disallowable
under

Section 40

» Amount disallowable under section 40 (2)(i), 40(a)(ia), 40(a)(ib), 40a(iii) on
account of non-compliance with the provisions of Chapter XVII-B

> Chapter XVII-B casts several obligations on the assessee or the person
responsible for payment with respect to collection and recovery of tax
Deducted at Source.

Y

Amount of tax or rate levied or assessed on the basis of profits

Y

Amount paid as wealth tax

» Amount paid by way of royalty, license fee, service fee etc. as pet section
40(a) (iib)

» Amount of interest, salary, bonus, commission, ot remuneration paid to any

partner or member inadmissible &any other disallowance

a_[Amounts paid to persons specified in section 40A(2)(b) 9a

Amount paid otherwise than by account payee cheque or
account payee bank draft or use of electronic clearing
system through a bank account or through such| 9b
electronic mode as may be prescribed, disallowable under
section 40A(3)

Provision for payment of gratuity [404(7}] 9¢
any sum paid by the assessee as an employer for setting
d [up or as contribution to any fund, trust, company, AOP, | 9d
or BOI or society or any other institution /404(9)]
e | Any other di e 9e
Total amount disallowable under section 40A (Total of 9a to 9¢) of |
‘Any amount disallowed under section 43B in any preceding previous year but allowable during
| the previous year
» |Any sumiin the nature of tax, duty, cess or fec under any [ |-
law

Any sum payable by way of contribution to any provident
fund or superannuation fund or gratuity fund or any | 10b
| [other fund for the welfare of employees
Any sum payable to an employee as bonus or commission
for services rendered

Any sum payable as interest on any loan or borrowing
from any public ial institution or a State ial | 10d
corporation or a State Industrial investment corporation
Any sum payable as interest on any loan or borrowing
from such class of non-banking financial companies as
da |may be notified by the Central Government, in |10da
accordance with the terms and conditions of the
| |agreement governing such loan or borrowing
Any sum payable as interest on any loan or borrowing
from any scheduled bank or a co-operative bank other
than a primary agricultural credit society or a primary
co-operative agricultural and rural development bank
Any sum payable towards leave encashment 10f
Any sum payable to the Indian Railways for the use of
railway assets

Any sum payable 0 a micro or small enterprise beyond
the time limit specified in section 15 of the Micro, Small | 10h
and Medium Enterprises Development Act, 2006
Total amount allowable under section 43B (total of 10a to 10h ) 10i |
‘Any amount debited to profit and loss account of the previous year but disallowable under
section 43B

-

-

-

=

"

e

el E
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a |Any sum in the nature of tax, duty, cess or fee under any a
law
b | Any sum payable by way of contribution to any provident
fund or superannuation fund or gratuity fund or any | 11b
| |other fund for the welfare of employees
¢ |Any sum payable to an employee as bonus or e
|| commission for services rendered
d |[Any sum payable as interest on any loan or borrowing

from any public financial institution or a State financial | 11d
corporation or a State Industrial investment corporation
da [any sum payable as interest on any loan or borrowing
from such class of banking ial companies as
may be notified by the Central Government, in|1lda
accordance with the terms and conditions of the
agreement governing such loan or borrowing

Any sum payable as interest on any loan or borrowing
from any scheduled bank or a co-operative bank other
than a primary agricultural credit society or a primary
co-operative agricultural and rural development bank
Any sum payable towards leave encashment 11f
Any sum payable to the Indian Railways for the use of

"

|

£ | railway assets 11z
Any sum payable to a micro or small enterprise beyond
h |the time limit specified in section 15 of the Micro, Small | 11h
and Medium Enterprises D Act, 2006
i_| Total amount disallowable under Section 43B (total of 11a to 11h) 11i ‘
| 12 [ Amount of credit outstanding in the accounts in respect of
| a_|Union Excise Duty 12a
b_|Service tax 12b
¢_|VAT/sales tax 12¢
| d_|Central Goods & Service Tax (CGST) 12d
|_e |State Goods & Services Tax (SGST) 12¢
f [Integrated Goods & Services Tax (IGST) 21
| g |Union Territory Goods & Services Tax (UTGST) 12g
| h |Any other tax 12h
i_|Total amount outstanding (total of 12a to 12h) 12i
| 13 | Amounts deemed to be profits and gains under section 33AB or 33ABA or 33AC 13
14 | Any amount of profit chargeable to tax under section 41 14
1 Amount of income or expenditure of prior period credited or debited to the profit and loss 15
account (net)
16 | Amount of expenditure disallowed u/s 14A 16
Whether assessee is exercising option under subsection 2A of section 92CE (Tick) I O Yes 17
17 |0 Ne
If ves , please fill schedule TPSA|

Quantitative details (mandatory, if liable for audit under section 444B)
: (a) |In the case of a trading concern
E 1 |Opening stock 1
E 2 [Purchase during the previous year 2
; 3 |Sales during the previous year 3
E 4 |Closing stock 4
E 5 |Shortage/ excess, if any 5
Z| () |1n the case of a manufacturing concern
6 | Raw materials
a | Opening stock 6a
Purchases during the previous year 6b
¢ | Consumption during the previous year 6c
d | Sales during the previous year 6d
e | Closing stock 6e
t | Yield finished products of
g | Percentage of yield 6g
I | Shortage/ excess, if any 6h
7 |Finished products/ By-products
a |opening stock Ta
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b | purchase during the previous year b
¢ | quantity manufactured during the previous year e
d |sales during the previous year 7d
¢ | closing stock 7e
t |shortage/ excess, if any 7"

% Any amount debited to profit and loss account of the previous year but
disallowable under section 43B

» Any sum in the nature of tax, duty, cess, ot fee under any law

» Any sum payable by way of contribution to any provident fund or
superannuation fund or gratuity fund or any other fund for the welfare
of employees

» Any sum payable to an employee as bonus or commission for services
rendered

» Any sum payable as intetest on any loan or borrowing from any public
financial institution or a State financial corporation or a State Industrial
investment corporation

» Any sum payable as interest on any loan or borrowing from a deposit
taking non-banking financial company or systemically important non-
deposit taking non-banking financial company, in accordance with
the terms and conditions of the agreement governing such loan or
borrowing

»  Any sum payable as interest on any loan ot borrowing from any scheduled
bank or a co-operative bank other than a primary agricultural credit
society or a primary co-operative agricultural and rural development

bank
» Any sum payable towards leave encashment

» Any sum payable to the Indian Railways for the use of railway assets

% Amount of credit outstanding in the accounts in respect of Union Excise

Duty, Setvice Tax, VAT/Sales Tax, CGST, SGST, IGST, UTGST, All other
Tax

** Amounts deemed to be profits and gains under section 33AB or 33ABA or
33AC

438 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

» An assessee engaged in growing and manufacturing of tea ot coffee ot
rubber in India is eligible for claiming deduction u/s 33AB

» 'The assessee carrying on the business of prospecting, extraction or
production of petroleum or natural gas in India and depositing the
amount in ‘Special account’ or ‘Site Restoration account’ is eligible to
claim deduction under section 33ABA of the Income Tax Act.

» ‘In the case of an assessee, being a Government company ot a public
company formed and registered in India with the main object of carrying
on the business of operation of ships, there shall, in accordance with
and subject to and provisions of this section, be allowed a deduction
of an amount not exceeding fifty per cent of profits detived from the
business of operation of ships

¢ Any amount of profit chargeable to tax under section 41 provides for taxing
any amount benefit which was obtained by a person with respect to any loss,
expenditure or trading liability incurred in any earlier Assessment Years.

% Amount of income or expenditure of prior period credited or debited to the
profit and loss account

% Amount of expenditure disallowed u/s 14A: Disallowance under Section
14A is only with respect to expenditure which is already claimed to be a
deduction.

% Whether assessee is exercising option under subsection 2A of section 92CE:
The assessee has been given another option in case the excess money is
not repatriated within the prescribed time period of 90 days. He may at his
option, pay additional income-tax @ 18% + applicable surcharge & cess on
such excess money or part thereof.

% Provide Quantitative Details of the following whether Trading or
Manufacturing Concern:

Opening stock

Purchases during the previous year
Consumption during the previous year
Sales during the previous year

Closing stock

YV VYV V V V

Yield finished products & Percentage of yield
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lmﬂu. Receipt and payment account of company under liquidation
pening balance
i_|Cash in hand L
(i [Bank Tii
iii [Total opening balance Liii
Receipts
i |Interest
IDividend
[Sale of assets (pls. specify nature and amount)
a

™

elr |=

Tota
iv isation of d

v [Others (pls. specify whether revenue/capital, nature and amount)
a 2va
b vb
Total of other receipts (va + vb) 2ve
i [Total receipts (2i + 2ii + 2iiid+ 2iv + 2ve) 2vi
Total of opening balance and receipts 3]
Payments

i_[Repayment of secured loan
Repayment of unsecured loan
Repayment to creditors

iv [Commission
| v [Others (pls. specify)
a 4va
b 4vb
Total of other payments (4va + 4vh) dve
vi [T'otal payments (4i + 4iii + 4iv + dvc) 4vi
[ S [Closing balance
“ash in hand 5i
[Bank Sii
iii [Total of closing balance (5i + 5ii) Siii
Total of closing balance and payments (4vi + Siii) 6 |

hedule F Details of Income from House Property (Please refer instructions) (Drop down fo be provided indicating ownership of
property)

|Address of property 1 Town/ City State “ountry

 + i + fiic)

=

NE

Receipt and payment account of company under liquidation
-

-

L)

Is the property co-owned? [ Yes ONo (if*Y

|please enter following details) ‘

Assessee’s percentage of share in the property %
Name of Co-owner(s) PAN/Aa p-owner (s) Percentage Share in Property
]
1
Tick H the applicable [Name(s) of IPAN/Aadhaar No. of Tenant(s) (Please [PAN/TAN/Aadhaar No. of Tenant(s) (if
pption] Tenant(s) (if let  [see Note ) TDS credit is claimed)

O Let out

O Deemed let out
a__| Gross rent received or receivable or lettable value 1a |
b__[The amount of rent which cannot be realized b
¢__[Tax paid to local authorities lc
d__[Total (1b+ 1¢c) 1d
¢ |Annual value (1a —1d) le |
f
g2
h

HOUSE PROPERTY

Annual value of the property owned (own percentage share x le) 1f |
B30% of 1f [1g]

nterest payable on borrowed capital [1h]
i [Total (Ig + lh) 1i

rrears/Unrealised rent received during the vear less 30% 1j
ncome from house property 1 (1f = li+1j) 1k
[(fill up details separately for each property
[Pass through income/loss if any * 2
Income under the head “Income from house property™ (1K + 2) 3
if negative take the figure to 2i of schedule CYLA)

“urnishing of PAN/Aadhaar No. of tenant is mandatory, if tax is deducted under section
794-1B.

“urnishing of TAN of tenant is mandatory, if tax is deducted under section 194-1.

%)

W
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The Schedule given in the previous page is used for the computation of Income
from house Property. The details of the Property, Tenant and the co-owner is to
be filled in their respective cells. This schedule follows the usual procedures, in
calculating, Income from House Property. Standard deduction u/s 24 and interest
payable etc. are reduced from the Net Annual Value to compute the Income from
house Property.

» 'The Schedule HP available has a checkbox to declare a house property as
‘self-occupied’. A company cannot claim a house property as self-occupied
because the term “self-occupied” refers to a property owned and occupied
by an individual, not a company. Accordingly, the reference of self-occupied
property from Schedule HP has been removed from the I'TR-6 notified for
Assessment Year 2024-25.

Computation of income from busi

z|_A_|From business or profession other than speculative business an cified business
] | | Profit before tax as per profit and loss account (item 53 G1(i) and 62(b) of Part A-P&L)/ | | |
] (item 53 of Part A-P&L — Ind AS) (as applicabie)
= 2a | Net profit or loss from speculative business included in 1 (enter— |
e ve sign in case of loss)
= 2p | et profit or Loss from Specified Business ws 35AD includedin 1 |
& (enter —ve sign in case of loss)
o
- a_| House property | 3a
2 b_| Capital gains 3b
z ¢ | Other sources 3c
= | Dividend .
= ¢ | 3ci
=] income
= Income/ receipts credited to profit and loss other than
e account considered under other heads of | .. | Dividend Seii
B 3 |income or chargeable u/s 115BBF or income
E] chargeable u/s 115BBG or chargeable /s
S 115BBH d_|ws 115BBF 3d
> e |u/s 115BBG 3e
= w/s 115BBH (net
£ of Cost of 3f (Item No. A of
Acquisition, if Schedule VDA)
any)
Profit or loss included in 1, which is referred to in section
4a |44B/44BB/H4BBA/4BBB/44AEM4D/44DA/ Chapter-XII-G/ First |
Schedule of Income-tax Act (other than 115B) (Dropdown to be
provided)
Profit and gains from life insurance business referred to in
4b . 4b
section 1158
4c | Profit from activities covercd under rulc 7, 7A, 7B(1), TB(IA) and |
8 (Dropdown to be provided)
5 |Income credited to Profit and Loss account (included in 1) which is exempt
["a | Share of income from firm(s) Sa
| b [ Share of income from AOP/ BOI 5b |
B Any other exempt income (specify
nature and amount)
i G |
i | cii |
| [iii [ Total (ci+ cii) Sciii |
d | Total exempt income (5a+ 5b + 5d |
6| Balance (1—2a —2b —3a - 3b—3c — 3 e —3f-4—5d) 6 |
House
a : 7a
| property
b_|Capital gains | 7b
Expenses debited to profit and loss| ¢ | Other sources | 7c
7 |account considered under other heads of [ d [u/s LISBBF 7d
income/related to income chargeable ws|[ e |u/s 1I5BBG Te
115BBF or w/s 115BBG or u/s 115BBH u/s 115BBH
(other than
£ | Cost of i
Acquisition)
ga | Expenses debited to profit and loss account which relate to Sa
exempt income
8b Expenses debited to profit and loss account which relate to b
exempt income and disallowed u/s 14A (16 of Part A-OI)
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Section 35 AD

Section 35AD is applicable in respect of certain specified businesses like setting
up a cold chain facility, setting up and operating warchousing facility for storage
of agricultural produce, developing and building a housing projects, etc. As
per provisions of section 35AD, the deduction is available towards any capital
expenditure, wholly and exclusively, incurred for carrying on a specified business.
Notably, deduction under section 35AD is not available towards expenditure
incurred for acquisition of any land or financial instrument or goodwill
Additionally, the deduction is also not available when payment/ aggregate of
payment exceeds INR 10,000 to a person in a single day and such payment is done
via cash or bearer cheque or crossed cheque.

Conditions for claiming deduction under section 35AD

1. The Business shall not be formed by splitting up or teconstruction of an
already existing Business.

2. It should not be set up by transfer of Plant or Machinery to the Specified
Business which was previously used for any purpose. Plant and Machinery
used shall be new. However, 20% of Total Plant and Machinery can be
second hand or used previously. Plant and Machinery imported from outside
India which at any time has not been previously used in India and on which
Depreciation has not been allowed previously prior to the date of installation
for the Specified Business and the same shall be considered as new Plant
and Machinery.

A 3(f)-Income/ receipts credited to profit and loss account considered under
other heads of income ot chargeable u/s 115BBF or chargeable u/s 115BBG
ot chargeable u/s 115BBH

» Section 115BBH has been inserted in A3(f) of schedule BP.

» According to Section 115BBH Income from transfer of any virtual digital
asset (VDA) will be taxable at the rate of 30 percent. The taxpayer cannot
take the deduction in respect of any expenditure other than the cost of
acquisition. The loss from the transfer of VDA will not be allowed to set
off against any other income (such as capital gain, profit from the business,
profession, salary, or any other income from other sources) and such loss
cannot be carried forward to the succeeding assessment years.
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9 [Total (Ta +7b + Tc +7d + 7 + 71+ 8a+8b) [ o]
10 | Adjusted profit or loss (6+9) 10 |
11 | Depreciation and amortization debited to profit and loss account 11 |

12| Depreciation allowable under Income-tax Act

i | Depreciation allowable under section 32(1)(ii) and 32(1)(1ia) i
(item 6 of Schedule-DEP)
ii | Depreciation allowable under section 32(1)(i) i
(Make your awn computation refer Appendix-I4 of IT Rules)
iii | Total (12 + 12ii) 12iii
13 | Profit or loss after adjustment for depreciation (10 +11 — 12iii) 13 |
14 Amounts debited to the profit and loss account, to the extent 14
disallowable under section 36 (6s of Part A-OI)
15 Amounts debited to the profit and loss account, to the extent 15
| disallowable under section 37 (7k of Part A-Ol) B
16 Amounts debited to the profit and loss account, to the extent 16
disallowable under section 40 (8Aj of Part A-Ol)
17 Amounts debited to the profit and loss account, to the extent 17

disallowable under section 40A (91 of Part A-Ol)
18 Any amount debited to profit and loss account of the previous 18
year but disallowable under section 43B (11i of Part A-Ol)

Interest disallowable under section 23 of the Micro, Small and
19 |Medium Enterprises Development Act, 2006 19

2 Deemed income under section 41 20

Deemed  income under section 32AC/  32AD/  33AB/

21 |33ABA/35ABA/ 35ABB/ 35AC/ 40A(3A) 33AC/ 724/ 80HHD/| 21
80-1A

22 | Deemed income under section 43CA 22

23 | Any other item of addition under section 28 to 44DB 23
Any other income not included in profit and loss account/any

24 other expense not allowable (including income from salary, 24

commission, bonus and interest from firms in which company is a
partner)

Increase in profit or decrease in loss on account of ICDS
25 |adjustments and deviation in method of valuation of stock| 25
(Column 3a + 4d of Part A- O1)

26 | Total (14 + 15 + 16 + 17 + 18 + [0 + 20 + 21422 +23+24+25) 26 |
27| Deduction allowable under section 32(1)(iii) 27
28 | Amount allowable as deduction under section 32AC 28

Amount of deduction under section 35 or 3SCCC or 35CCD in
excess of the amount debited to profit and loss account (ifem x(4)
29 | of Schedule ESR) (if amount deductible under section 35 or 35CCC| 29
or 35CCD is lower than amount debited to P&L account, it will go 1o
item 24)

Any amount disallowed under section 40 in amy preceding
30 |previous year but allowable during the previous year(8B of Part| 30
A-0I)

Any amount disallowed under section 43B in any preceding

31 | previous year but allowable during the previous year (10i of Part| 31
A-OI)
3 Any other amount allowable as deduction 32

Decrease in profit or increase in loss on account of ICDS
33 |adjustments and deviation in method of valuation of stock| 33
(Column 3b + de of Part A- OI)
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34 | Total (27+28+29+30+31+32+33) 34 ]
35 [Income (13+26-34) 35 |
36| Profits and gains of business or profession deemed to be under -
i |Section 44AE (61(i1) of schedule P&L ) 36i
ii_| Section 44B 36ii
iii_| Section 44BB 36iii
iv_| Section 44BBA 36iv
¥ | Section 44BBB 36v
vi_| Section 44D J6vi
Vi | Section 44DA 3ovii
viii | Chapter-XII-G (tonnage) 36viii
. | First Schedule of Income-tax Act (other .
'™ | than 115B) 36ix
x_| Total (36i to 36ix) 36x
37 |! et profit or loss from business or profession other than speculative and specified business 37
(36+36x)
Net Profit or loss from business or profession other than speculative business and specified
38 business after applying rule 7A, 7B or 8, if applicable (If rule 74, 7B or 8 is not applicable, A8
enter same figure as in 37) (If loss take the figure to 2i of item F) (38a+ 38b + 38c + 38d + 38e |
+ 381
a_| Income chargeable under Rule 7 38a
b | Deemed income chargeable under Rule 7A 38b
¢ | Deemed income chargeable under Rule 7B(1) 38c
d_| Deemed income chargeable under Rule 7B(1A) 38d
¢ | Deemed income chargeable under Rule 8 38e

 [Income other than Rule 7A, 7B & 8 (lrem No. 37) [ 38f]
Balance of income deemed to be from agriculture, after applying Rule 7, 7A, 7B(1), 7B(1A)

39 |and Rule 8 for the purpose of aggregation of income as per Finmance Act [dc-| 39
(38a+38b+38c+38d+38e)]

B [C ion of income from speculative business
40| Net profit or loss from speculative business as per profit or loss account 40
41 | Additions in accor7dance with section 28 to 44DB 41
42 | Deductions in accordance with section 28 to 44DB 42
Income from speculative business ) (40+41-42) (if loss, take the figure to 6xvii of schedule
43 | opy ) B43
C |C ion of income from specified business under section 35AD
44 | Net profit or loss from specified business as per profit or loss account 44
45 | Additions in accordance with section 28 to 44DB 45
46 Deductions in accordance with section 28 to 44DB (other than deduction under section,- (i) 46
354D, (ii) 32 or 35 on which deduction w's 354D is claimed)
47 | Profit or loss from specified business (44+45-46) 47
48 | Deductions in accordance with section 35AD(1) 48
49 | Income from Specified Business) (47-48 )(if loss, take the figure to 7xvii of schedule CFL) C49
50 Relevant clause of sub-section (5) of section 35AD which covers the specified business (fo 50
) be selected from drop down menu) -
D |Income chargeable under the head ‘Profits and gains from business or profession’
(A38+B43+C49)

]

[[ntra head set off of business loss of current year

Income of current year (Fill this column
SL. [Type of Business income only if figure is zero or positive)

1 @) (3)=(H-@2)

(A38)

Business income remaining after

IBusiness loss set off et off

Loss to be set off (Fill this row
only if figure is negative)
i [Income from speculative

iii [Income from specified

. Income from Life Insurance
business u/s. 115B

v [Total loss set off (ii + iii)

vi |Loss remaining after set off (i—v)
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»  Part B of the schedule provides for computation of Income from speculative
purpose and Part C of the schedule provides for computation of income
from specified business under section 35AD.

» The total income chargeable under the head Profit and Gain from business ot
profession, is the aggregate of Net profit from business or profession other
than specified business or speculative business, income from speculative
business and income from specified business, computed as in Part D.

Y

Part E of the schedule provides for intra-head set off of business losses.

»  If the taxpayer has incutred loss from any source under a particular head of
income, then he is allowed to adjust such loss against income from any other
source falling under the same head.

» Howevert, loss from speculative business cannot be set off against any
income other than income from speculative business and Loss from business
specified under section 35AD cannot be set off against any other income
except income from specified business.

Depreciation on Plant and Machinery (Other than assets on which full capital expenditure is as
under any other section)

Block of assets Plant and machinery
Rate (%) 15 30 40 45
(0] () (i) v

‘Written down value on the first day of
previous year
‘Additions for a period of 180 days or
| |more in the previous year

5 |Consideration or other realization
| |during the previous year out of 3 or 4

‘Amount on which depreciation at full
rate to be allowed (3 + 4 -5) (enter 0, if |
resull is negative)

Additions for a period of less than 180
days in the previous year
Consideration or other realizations

during the year out of 7
Amount on which depreciation at half
rate to be allowed (7 — 8) {enter 0, if|
result is negative)

Depreciation on 6 at full rate

Depreciation on 9 at half rate

Additional depreciation, if any, on 4

Additional depreciation. if any, on 7
Additional depreciation relating to
immediately preceding year on asset
put to use for less than 180 days
| 15 | Total depreciation (10+11+12+13+14)
16 | Depreciation disallowed under section
38(2) of the LT. Act (out of column 15)
17 [ Net aggregate depreciation (15-16)

18 | Proportionate aggregate depreciation
allowable in the event of succession,
amalgamation, demerger ete.

(out of column 17)

19 | Expenditure incurred in connection
with transfer of asset/ assets

20 | Capital gains/ loss under section 50

(5+8-3-4-7-19) (enter negative only,
| |ifblock ceases to exist)
21 | Written down value on the last day of
previous year® (6+ 9 -15) (enter 0, if|
result is negative)

e -

N PLANT AND MAC
*

xol =n|-|

S

DEPRECIATIO!

)

@

=
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Schedule DPM provides for computation of depreciation on Plant and
Machinery. This does not include Plant and Machinery on which full capital
expenditure is allowed. It includes written down value of asset as on the first day
of the previous year, any additions made during the year and whether it is put
to use for 180 days or more, depreciation at full and half rates as applicable, etc.

Schedule DOA Depreciation on other assets (Other than assets on which full capital expenditure is allowable as deduction)

1 Block of assets Land | Building (not including land) | Furniture and | Intangible Ships
fittings assets
2 |Rate (%) Nil 5 10 40 10 25 20
(0] (i) (iii) (iv) (U] (vi) (vii)

3 | Written down value on the first day of
previous year

4 | Additions for a period of 180 days or
more in the previous year

5§ |Consideration or other realization
during the previous year out of 3 or 4
6 | Amount on which depreciation at full
rate to be allowed (3 +4 -5) (enter 0, if|
result is negative)

7 | Additions for a period of less than 180
days in the previous year

8 |Consideration or other realizations
during the year out of 7

9 | Amount on which depreciation at half
rate to be allowed (7-8) (enter 0, if]
result is negative)

10 | Depreciation on 6 at full rate

11 | Depreciation on 9 at half rate

12 | Total depreciation (10+11)

13 | Depreciation disallowed under section
38(2) of the LT, Act (out of column 12)
14 | Net aggregate depreciation (12-13)

15 | Proportionate aggregate depreciation
allowable in the event of succession,
amalgamation, demerger ete. (out of|
column 14)

16 | Expenditure incurred in connection
with transfer of asset/ assets

17 | Capital gains/ loss under section 50*
(54 8-3-4 -7 -16) (enter negative only if|
block ceases to exist)

18 | Written down value on the last day of
previous year* (6+ 9 -12) (enter 0 if]
result is negative)

DEPRECIATION ON OTHER ASSETS

Schedule DOA provides for computation of depreciation on other assets —LLand,
building, furniture and fittings, intangible assets and ships. However, it does not
include assets on which full capital expenditure is allowed.
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mﬂmﬂ!’l_ Deemed Capital Gains on sale of depreciable assets
1 |Plant and machinery
Block entitled for depreciation (@ 15 per cent la
(Schedule DPM - 20i)
Block entitled for depreciation @ 30 per cent 1b
\(Schedule DPM — 20ii)
¢ [Block entitled for depreciation @ 40 per cent Ie
(Schedule DPM - 20iii)
d [Block entitled for depreciation @ 45 per cent 1d
(Schedule DPM - 20iii)
¢ [Total (1a+1b + Ictle) 1e]
2 _|Building (not including land
Block entitled for depreciation @ 5 per cent 2a
(Schedule DOA- 17ii)

b [Block entitled for depreciation @ 10 per cent 2b
(Schedule DOA- I7iii)
¢ [Block entitled for depreciation @ 40 per cent 2c

(Schedule DOA- 17iv)

d_|Total(2a+ 2b +2c) bd
3 |Furniture and fittings ( Schedule DOA- 17v) 3
4 assets (Schedule DOA- 17vi) 4
5 E'hips (Schedule DOA- 17vii) 5
6 [Total (1e+2d+3+4+5) 6

Schedule DCG contains summary of deemed capital gain on sale of depreciable
assets during the year namely-Plant and Machinery, Building, Furniture and
fittings, Intangible assets, Ships. The figures are taken from relevant columns of
Schedule DPM and Schedule DOA.

Summary of depreciation on assets (Other than on assets on which full capital expenditure is allowable as deduction
under any other section)

1 [Plant and machinery

Block entitled for depreciation @ 15 per cent
( Schedule DPM - 171 or 18i as applicable)
Block entitled for depreciation @ 30 per cent
( Schedule DPM - 17ii or 18ii as applicable)
Block entitled for depreciation @ 40 per cent
( Schedule DPM - 17iii or 18iii as applicable)
Block entitled for depreciation (@ 45 per cent
( Schedule DPM - [7iv or 18iv as applicable)
Total depreciation on plant and machinery (1a + 1b + let1d) le |
2 |Building (not including land)
Block entitled for depreciation @ 5 per cent 2a
(Schedule DOA-_14ii or 15ii as applicable)
Block entitled for depreciation @ 10 per cent 2b
(Schedule DOA-_14iii or 15iii as applicable)
Block entitled for depreciation @ 40 per cent 2e
(Schedule DOA- 14iv or 15iv as applicable)
Total depreciation on building (2a+2b+2c)

Schedule DEF

ASSETS
s

=

"

"

SUMMARY OF DEPRECIATION ON
o [

-

-9
~
=

3 [Furniture and fittings(Schedule DOA- 14v or 15v as applicable)
4l ible assets (Schedule DOA- 14vi or 1 3vi as applicable)

5 [Ships (Schedule DOA- [4vii or 15vii as applicable)

6 [Total depreciation ( le+2d+3+4+5)

[P P [

=

Schedule DEP contains summary of depreciation allowable under Income
Tax Act for the year on all assets-Plant and Machinery, Buildings, Furniture and
fittings, Intangible assets, Ships. It does not include assets on which full capital
expenditure is allowed as deduction in any other section.

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 447



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Capital Gains
Short-term Capital Gains (STCG) (Sub-items 4 & 5 are not applicable for residents)
1 From sale of land or building or both (fill up details separately for each
property)(in case of co-ownership, enter your share of capital gain)
Date of purchase/ DDAMAYYYY Date of sale/transfer
acquisition
a i |Full value of consideration ai
i | Value of property as per stamp valuation aii
Full value of consideration adopred as per
ii | section S0C for the purpose of Capital Gains | aiii
[in case (aii) does not exceed 1.10 times (ai).
b | Deductions under section 48
i | Cost of acquisition without indexation bi ‘
i | Cost of Improvement without indexation bii ‘
|Expendinu‘e wholly and exclusively in biii
iv_| Total (bi + bii + biii) biv
© Balance (aiii — biv) 1c
d |Deduction under section S4G/54GA (Specify details 1d
e | Short-term Capital Gains on Immovable property (1c - 1d) Ale
F In case of transfer of immovable property, please furnish the
following details (see note)
Percent Addre | Pi
S. Name of PAN/Aadhaar age Amount ssof |n | Stat
No.| buyer(s) |No. of buyer(s) s ‘ proper|co |e
share o
tyv. de
NOTE W | Furnishing of PAN/Aadhaar No. is mandatory, if the tax is deduced
under section 194-TA or is quoted by buyer in the documents.
In case of more than ome buyer, please indicate the respective
2 From slump sale
A |i | Fair market value as per Rule 11UAE(2) 2a
ii Fair market value as per Rule 11UAE(3) 2a
iii | Full value of consideration (higher of ai or | 2a
B | Net worth of the under taking or division 2b
€ | Short term capital gains from slump sale (2aiii-2b) Alc
3 From sale of equity share or unit of equity oriented Mutual Fund (MF) or
unit of a business trust on which STT is paid under section 111A or
a_ | Full value of consideration 3a |
b | Deductions under section 48
i | Cost of acquisition without indexation bi
ii | Cost of Iinprovement without indexation bii
iii |Expenditure whelly and exclusively in biii
iv | Total (i + ii + iii) biv
¢ [Balance (3a—biv) 3c
Loss to be disallowed ws 94(7) or 94(8)- for
example if asset bought/acquired within 3 months
d prior to record date and dividend/income/bonus 3d
units are received, then loss arising out of sale of
e | Short-term capital gain on equity share or equity oriented MF Ale |
4 For NON-RESIDENT, not being an FII- from sale of shares or
debentures of an Indian company (to be computed with foreign exchange
a ‘ STCG on transactions on which securities transaction tax (STT)is | Ada |
b ‘ STCG on transactions on which securities transaction tax (STT) is | A4b |
s For NON-RESIDENTS- from sale of securities (other than those at A3
h above) by an FII as per section 115AD
a i |In case securities sold include shares of a company other
than quoted shares, enter the following details
a | Full value of consideration received/receivable | ia
in respect of unquoted shares
b | Fair market value of unquoted shares ib
determined in the prescribed manner
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¢ | Full value of consideration in respect of ic
nquoted shares adopted as per section S0CA.
ii | Full value of consideration in respect of securities | aii
other than d shares
iii | Total (ic +ii) aiii

b Deductions under section 48

i | Cost of acquisition without indexation

ii | Cost of improvement without indexation

iii | Expenditure wholly and exclusively in

iv | Total (i + ii + iii)

¢ |Balance (3aiii — biv)

Loss to be disallowed ws 94(7) or 94(8)- for
example if security bought/acquired within 3
months prior to record  date  and
dividend/income/bonus units are received, then
e Short-term capital gain on securities (other than those at A3 abave) | Ase

6 From sale of assefs other than at Al or A2 or A3 or A4 or AS above
N . |In case assets sold include shares of a company other
B 1" | than quoted shares, enter the following details

a | Full value of consideration received/receivable ia
in respect of unquoted shares ’
b | Fair market value of unquoted shares in
d in the prescribed manner
¢ | Full value of consideration in respect of .
unquoted shares adopted as per section S0CA | 1€
ii | Full value of consideration in respect of assets aii
iii | Total (ic + ii) aiii
B | Deductions under section 48
i |Cost of acquisition without indexation bi
ii_| Cost of Improvement without indexation bii
iii | Expenditure wholly and exclusivi biii
iv_|Total (i + ii + iii) biv
C Balance (6aiii — biv) 6c
In case of asset (security/unit) loss to be disallowed
p |ws 94(7) or 94(8)- for example if asset| o,
bought/acquired within 3 months prior to record
date and dividend/income/bonus units are
E Deemed short term capital gains on depreciable| Ge
assets (6 of schedule- DCG)

F |De(lucri01| under section S4G/54GA ‘ 6f |
G | STCG on assets other than at Al or A2 or A3 or A4 or AS above Adg |
Amount deemed to be short term capital gains
a Whether any amount of unutilized capital gain on asset transferred
during the previous vears shown below was deposited in the Capital
Gains Accounts Scheme within due date for that year?
SL vious | Section under New asset acquired/constructed Amount

1 which not used
which deduction for new
asset | claimed in that asset or
transfer year Previous year | Amount utilised
red inwhich asset | out of Capital
acquired/const Gains account
ructed
i 2020-21 | S4GIS4GA
i | 202122 |SAG/SAGA
i [2022-23 | S4GIS4GA
b Amount deemed to be short term capital gains u's
Amount deemed to be short term capital gains (Xi+ Xii+ b) A7
3 Pass Through Income/Loss in the nature of Short Term Capital Gain, A8
(Fill up schednle PTI) (48a + A8h + 48¢c) )
a Pass Through Income/Loss in the nature of ASa
© Short Term Capital Gain, chargeable @ o e
b Pass Through Income/Loss in the nature of ASh
Short Term Capital Gain, chargeable @ 30% -
c Pass Through Income/Loss in the nature of ASc
Short Term Capital Gain, chargeable at -

Amount of STCG included in Al — A8 but claimed as not chargeable to
tax or chargeable at special rates in India as per DTAA
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I \ | | [ ] |
I | |

Total ameunt of STCG not claimed as chargeable to tax in India as per
DTAA 40
b Total amount of STCG claimed as chargeable to tax at special rates in India
as per DTAA A0
Total Short-term Capital Gain (Ale+ A2c+ A3e+ Ada+ Adb+ ASe+
Abg+AT + AB-A0a )

a

10

The Schedule-CG of ITR forms seeks information about the capital gains earned
by the taxpayer. This schedule requires various details, including information
about the capital asset sold, the particulars of the buyer, and specifics regarding

the amount spent for claiming exemptions.

In the newly notified I'TR Forms, Schedule-CG has been modified to gather more
information pertaining to sums deposited in the Capital Gains Accounts scheme
(CGAS). The revised schedule now requires the inclusion of the following
additional details towards CGAS:

*  Date of deposit
*  Account number
e IFS code

Until the previous Assessment Year, taxpayers were only requited to provide
details pertaining to the sum deposited in CGAS.

The following sections are mentioned in the Schedule for calculation of short-

term Capital gain:
1. Sale of Land or Building or both

e Short term loss in the case of sale of land and building is computed
considering section 50C and deducting available deductions. Furnishing
PAN/ Aadhar is mandatory, in case Tax is deducted u/s 194 IA.

» Section 50C: Section 50C deals with the computation of capital
gain on sale of land or building or both which is held as capital
asset. As per this section, the value of sale consideration should not
be less than the stamp duty value which is assessed by the Stamp
Valuation Authority
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2. Sale of Equity share, Equity oriented Mutual Fund or unit of business trust
on which STT is paid u/s 111A, or 115AD

e Section 111A — Tax on dividends, Royalty, and Technical Service fee in

case of foreign companies.

e Section 115 AD - Tax on income of Foreign Institutional Investors from

securities or
e  capital gains arising from their transfer.

Disallowed Loss u/s 94(7) or 94(8) (dividend stripping and Bonus stripping)
are added back, to compute the Short term Gain.

3. Sale of Shares or Debentutes, of an Indian Company by a Non- Resident,

not being a FII (Foreign Institutional Investor)

4. Sale of Shares and debentures by a Non-Resident, being an FII, as per Sec
115 AD.

5. From Sale of Assets other than those mentioned above.

6. Here mentions the amount deemed to be a short-term capital gain. Details of
any unutilized capital gain, if transferred need to be furnished in the schedule
in the cell 7(a). Amount other than that in ‘a’ which is deemed to be a short-

term gain is to be mentioned in cell 7(b).

(Section 54B of Income-tax Act provides exemption in respect of capital

gain arising on sale of urban agricultural land)

7. Pass Through Income/ Loss, in the nature of Short-Term Capital Gain is
mentioned in three rates: 15%, 30% and applicable rates in cells A8a, A8b
and A8c respectively.

8. Amount of STCG mentioned in A1-A8 but are not chargeable to Tax or
chargeable at Special rates, are mentioned in this section (cell 9).

9. Total Short Term Capital Gain: All the above sections are summed up to get
income from the head Short Term Capital Gains.
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LONG TERM CAPITAL GAINS

B Long-term capital gain (LTCG) (Sub-items 6, 7& 8 are not applicable for residents)

£ 1 From sale of land or building or both (fill up details separately for each

& properfy)(in case of co-ownership, enter your share of Capital Gain)

32 Date of purchase/ DDMMAYYY Date of sale/transfer
g acquisition

E a i | Full value of consideration ai

i i | Value of property as per stamp valuation ail

g Full value of consideration adopted as per

section S0C for the purpose of Capital Gains | aiii
[in case (aii) does not exceed 1.10 times (ai),

b Deductions under section 48

i |Cost of acquisition hi
iia_ | Cost of acquisition with indexation biia
iib | Total Cost of Improvement with indexation | biib

Cost of improvement

[Vear of improvement

Cost of Improvement with indexation

Add row
iii | Expenditure wholly and exclusively in biii
iv | Total (biia + biib + biii) bi
c Balance (aiii — biv) Ic
a Deduction under section 34D/34EC/S4G/534GA 1d
Cnaeify dotnile iu itow T halawl
¢ Long-term Capital Gains on Immovable property (1c - 1d) Blee
f In case of transfer of immeovable property, please furnish the
s - Addre | .
S.N | Name of P"L\’.‘"‘mdhn" Percentag 55 of Pin | St
’ No. of = | Amount | cod | at
0. | buyer(s) buver e share proper
uyer(s) tv e le
NOTEM™ Furnishing of PAN/Aadhaar No. is mandatory, if the tax is deduced

under section 194-TA or is quoted by buyer in the documents.
In case of more than ome buyer, please indicate the respective

2 From slump sale
i | Fair market value as per Rule 11UAE(2) | 2ai
a ii | Fair market value as per Rule I11UAE(3) | Zail
iii | Full value of consideration (higher of ai or | 2aii

b Net worth of the under taking or division b
c Balance (2aiii — 2b) e
d Deduction w's S4EC d
e Long term capital gains from slump sale (2¢-2d) Ble
3 From sale of bonds or debenture (other than capital indexed bonds issued by
a Full value of consideration 3a |
b Deductions under section 48
i Cost of acquisition without indexation hi
ii | Cost of improvement without indexation | bii
iii |Expenditure wholly and exclusively in i
iv | Total (bi + bii +biii) biv
c LTCG on bonds or debenture - (3a-biv) Bic
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N From sale of listed securities (other than a unit) or zero coupon bonds where
proviso under section 112(1) is applicable
a Full value of consideration | 4a |
b Deductions under section 48
i Cost of acquisition without indexation bi
il Cost of improvement without indexation bii
iii | Expenditure wholly and exclusively in ‘biii
iv | Total (bi + bii +hiii) bhiv
3 Long Term Capital Gains on assets at B4 (4a — biv) 4c |
= From sale of equity share in a company or unit of equity oriented fund or
N unit of a business trust on which STT is paid under section 1124
Long-term Capital Gains on sale of capital assets at BS(Column 14 of Bs |
5 For NON-RESIDENTS- from sale of shares or debenture of Indian company
(to be computed with foreign exchange adjustment under first proviso to
LTCG computed withour indexation benefit B6 |
For N RESIDENTS- from sale of, (i) unlisted securities as per sec. 112(1){c). (i) umits referred
7 AB, (iii) bond: or CDR as referred in sec. 118AC, (iv) securities by FII as referred toin
i In case securities sold include shares of a company other than
B quoted shares, enter the following details
a | Full value of consideration ia
received/receivable in respect of
b | Fair market value of unquoted shares |
determined in the prescribed manner ib
¢ |Full value of consideration in respect
of unguoted shares adopted as per ic
section S0CA for the purpose of
ii | Full value of consideration in respect of
securities other than unquoted shares aii
iii | Total (ic + ii) atii
b Deductions under section 48
i Cost of acquisition without indexation bi
i | Cost of improvement without indexation hii
iii | Expenditure whelly and exclusively in biii
iv | Total (bi + bii +biii) biv
¢ Long-term Capiral Gains on assets at 7 above in case of NON- BTe ‘
3 For NON-RESIDENTS - From sale of equiry share in a company or unit of
equity oriented fund or unit of a business orust on which STT is paid under
Long-term Capital Gains on sale of capital assets at BS (Column 14 of B8 ‘
9 From sale of assets where B1 to B8 above are not applicable
a . | In case assets sold include shares of a
1 company other than quoted shares, enter
a | Full value of consideration ia
received/receivable in respect of
b |Fair market value of unquoted ib
shares determined in the prescribed
¢ |Full value of consideration in respect | ic
of unquoted shares adopted as per
section S0CA for the purpose of
ii | Full value of consideration in respect of aii
iii | Total (ic + ii) aiii
b Deductions under section 48
i | Cost of acquisition with indexation bi
ii |Cost of improvement with indexation bii
iii |Expenditure wholly and exclusively in biii
iv | Total (bi + bii +biii) biv
c Balance (aiii— biv) ¢
d Deduction under section 34D/54G/54GA 9d

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 453



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

e Long-term Capital Gains on assets at B? above (9c- 9d) Bfe
| 1 Amount deemed to be long-term capital gains
Whether any amount of unntilized capital gain on asset transferred during
a the previon: year shown below was deposited in the Capital Gains Accounts
Scheme within due date for that year?
New asset acquired/constructed | Amount not
wsed for mew
- assef or
Frevions year in SE‘:‘:;;“H Previous year in .!_u_nnn.n.t‘ remained
Sme which asset deduction which asset utilised out | gy ytilized in
trausferred claimed in lcqnired;:unmct ol'GCgp\na] 22:1‘:1
accommt | goommt @
i 2010-11 EADVRAGGA
i 2021-22 SDVMGMGA
il 2012-13 SADVEAGAIGA
B Amounnt deemed to be long-term capital gaing, ather than at *a® |
Amount deemed to be long-term capital gains (X + Xii+ Xiii + b) B10
1n Pass Through Income/L oss in the nature of Long Term Capital Gain, (Fill up Bl

schedule PTT) (B11lal+1lal = B11kb)

FPass Through Income’ Los: in the nature of

al Long-Term Capital Gain, charzeable @ 10% Blla

wsl1l2A 1

| | al Pazs Through Imcome'Loss in the nature of | Blla
- Long Term Capital Gain, chargeable @ 10%% | 32

b Pass Through Income’ Loss in the nature of Bllb

Long Term Capital Gain, chargeable @ 20%4
Amount of LTCG included in items B1 to B11 but claimed as not chargeable
to tax or chargeable at special rates in India as per DTAA

- Whe EprE

Tieen No. | Count Bawxper | po | | ga ?QP:(

S| Amoust (BVRER| T | o | Treaw | qge | SER | per | raie

No. | ofimceme | WITED | DA | pTay fimter NI | abeai ‘ot | LT, | flewer

- ned | | Aee | ar®

inchuded | Code degestta | e

| | m ] EREE] [&] [6] Mm@ [®[an
I
i

a Total amount of LTCG claimed as not chargeable to tax in India as per DTAA | BI2
b Total amount of LTCG claimed as chargeable to tax at special rates in India as | BI?

13 Total long term capital gain] [Ble + Ble + B3¢ + B4c + BS + B6 + BTc + Bs+ BL3
BPe+ B10+B11-12a]
C1 . . s g . I C1
Sum of Capital Gain Incomes (94 + 9iii + #iv + 9v + #vi + Ovii + Oviii of table E below)
[ Income from transfer of Virtual Digital Assets (Item No. B of Schedule VDA) (=1
ci Income chargeable under the head “CAPITAL GAINS” (C1 + €2) c3
D Information about deduction claimed against Capital Gains
1 In case of deduction w's SAD/SJEC /S4G/E4CGA give following details
a Deduction claimesd u's 54D
i |Date of acquisition of original asset ai | ddmmAany
i Cost of porchase’ construction of new land or aii
building for indusirial undertaking
iii |Date of purchase of new land or boilding amil | ddmminy
iv |Amount deposited in Capital Gains Accounts aiv
va Dat_! °[id'm=ﬂ ivh Account Number ive IFS
Ddimmimy code
v | Amount of deduction claimed av
b Deduction claimed w's S4EC
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i |Date of transfer of origimal asset bi | delmmAgay
fi |Amountinvested in specified notified honds hii
ii |Date of investment Bl | defammAnay
v | Amount of deduction claimed bi
c Deduction claimed u's 34G
i |Date of iransfer of original asset d | ddmmanyy
i Costudu_pem mncurred for purchase or i
i Tate of pmhasa-:nnsu'ul:uun of new assetinan | il | ddimmangy
i -\mu-u.nt :Iepomzdm Capital Gains Accounts [+
- Date of deposit ~ ive IFS
va Diimmimy ivb Account Number Code
v | Amount of deducfion claimed o
d Deduction claimed ws 54GA
i |Date of transfer of orizinal asset from urbam area | di | ddmmangy
§i |Cost and erpences incurred for purchase or dii
iii |Dateof purchase/construction of new assetin SEZ |4 | demmsnay
v _;\Tnuthde‘posﬂ:zdig Capital Gains Acconnts i
. Date of deposit . _ ive IFS
™2 | D tmmiyyyy ivb Account Number Code
v | Amount of deduction claimed dv
| e |Total deduction claimed (1a + 1b+ 1c + 1d) e
Eket-nﬁ of current year capital losses with carrent vear capital gains (exciuding amounts included m 4% & Bl2a which & NOT chargeable under
\IDT44)
. Gain of corrent year “urrent year's uplnl
SLE".! of Capitsl (Fill this colomn only if Short term capital loss set off Long term capital loss set off ~ [gais: remaining afie
|| an computed figure i - pet off
c - DTAA . TAA|
15% | 20%  applicable rate rates 1oy 2054 rates
1 1 3 4 5 1] 7 8 L]
Loas to be set off| (Bdc*+
(F1ll this row if Bit+
figure computed A3atd jdlet+ Blet+ T
i st > (4da= j}?;':;;‘l"_’::’;‘_"z;;’f A | B \pae-piceBeems B1b
|- A 2 Bt
Ada ) ) Brars] B0+ BIINY
Bifal*
J
g 15% | (d3e*+Ada=+A8a®)
—Short - -
il form | 30% (45et+ AN
| lcapital {dle*+
v gain ’P!]’rl;:"] Alet+d b+ A6g*
+AT*48c% )
v DTAL A0
rates
(Bde*+ Bi™+ Blc*+
Wi 10% BE=+ B¢
| Fone Bilal*BHal)
capital (Ble™+
il gaim 0% |Ble*+Bict+BEt+BieT
+Biot+ BIib%)
DTAA
ratss Bidp
i [Fotal loss set off (5 = 6+ iv + v + vi + vil
+ vk
1 Loss remaining after set off (i-iz)
[The figures of STCG in this table (Ale* efc.) are the amonnts of STOG compated in respective column (A1-A%) as redoced by the amount of
ETCC not chargeable to tax or chargeable af special rates as per DTAA which is included therein, if any.
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[The figures of LTCG im this table (Ble® etc.) are the amounts of LTCG computed in respective colomn (B1-B11) as reduced by the amount of
LTCG not chargeable to tax or chargeable at special rates as per DTAA, which is included therein, if any.

[FInformation abouwt accrual'recelpt of capital gain

. - B - - 16711
. i Upto 15/6 1676 ta 15/9 169 to 15712 | 163 o 313
Type of Capital gain / Date ) @i (iif) h('rlts]d )

Short-term capital gains tazable at the rate of 15%
Ender value from frem 3vi of schedule BFLA, if any.
Shori-term capital gains tazable at the rate of 30%
Enter valne from item v of schedule BFLA, if any.
Short-term capital gains tazable at applicable rates
\Ender value from item 5viii of schedule BFLA, if amy.

1 Short-term capital gains taxable at DTAA rates
\Ender value from item 5o of schedule BFLA, if any.

- Long- term capital gains taxable at the rate of 100

® Emter value from item 5x af schedule BFLA, i any.
Long- term capital gains tazable at the rate of 20%

6 Enger value from item 5 of schedule BFLA, if any.

o Long- term capital gain: tazable at the rate DTAA rates

" Ender value from item 3 of schednle BFLA, ifany.

[Capital zains on transfer of Virfual Digital Aszet tazable

§ jat the rate of 30%

[Enter valne from item 15B of schedule 5T, §f any

o

s Cell B 13(C2) has been inserted in part B of schedule of Capital Gain to
incorporate income from transfer of Virtual Digital Assets

Expenditure on scientific Research etc. (Deduction under section 35 or 35CCC ar 35CCD)
S1No| Expenditare of the natore | Amount, if any, debited to |Amount of deduction allowable Amount of dedoction in excess of the
referred io in section profit and loss acconnt amount debited to profit and loss
1) 2) 3 acoomnt
H=03-{2)
i I5(INi)
i (1))
i 35(1){ida)
iv 35(1))
v 351w
Wi 35(1A4)
Wi 35(24B)
i 5CCC
iz I5CCD
I Total
NOTE case any deduction is claimed under sections 35(1){@) or 35(1)0a) or 35(1Ni0) or 35{2AA), please provide the details as per)
chedule B4

35CCC - Expenditure on agricultural extension project.:

(1) Whete an assessee incurs any expenditure on agricultural extension project
notified by the Board in this behalf in accordance with the guidelines as may
be prescribed, then, there shall be allowed a deduction of a sum equal to one
and one-half times of such expenditure.

(2) Where a deduction under this section is claimed and allowed for any
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assessment year in respect of any expenditure referred to in sub-section (1),
deduction shall not be allowed in respect of such expenditure under any

other provisions of this Act for the same or any other assessment year.
35CCD- Expenditure on skill development project.:

(1) Where a company incurs any expenditute (not being expenditure in the
nature of cost of any land or building) on any skill development project
notified by the Board in this behalf in accordance with the guidelines as may
be prescribed, then, there shall be allowed a deduction of a sum equal to one

and one-half times of such expenditure.

(2) (2) Where a deduction under this section is claimed and allowed for any
assessment year in respect of any expenditure referred to in sub-section (1),
deduction shall not be allowed in respect of such expenditure under any
other provisions of this Act for the same or any other assessment year.”

Schedule From =ale of equity share in a company or unit of equity oriented fund or wnit of 2 business trust on which 5TT is paid
JUELY under section 1124
Full
Value
atien
I
shares
are
acquired Totsl
os or Tike Fair Bl
before | Cost u_i Mark | Expend
L0120 | of pie Fair e iare ?;_'
18 (Toeal | acquizi m’“"l“ Market | Value | whelly m
. Salee Sale | tiom Value | of and -
5. | Sharel | rgp | Mame | g, of | price | Vals) | wihew | CFF | W | g capits | exchusi | TR | Inm
5 mit ¥ af the Shares’ yos of adquir are 1 v i deduce | Saof
¥ | acquire | ¥ | Sharer | 5o P w3 | soquisi | ed sharemn | Duser | elyin | L. | 1
quire , oquis
o |3 Co | fon | Umits | Sharei K | inders | Zo% before | Hazem | mper | comsect | N | G
dr Uit shares | tiom st sectin | iem ! o
are (highe "&mu Jamary | m with el
Acquire | rof§ Loes | +2018 S | tramsde -
dafier | oz 9) o1l | TEs
3t {410
5 . aud § )
2018
Pleaze
ember
Full
Valme of
Comsider
atien
< ©
ﬁ (Col1a) ; a3y | iCald) | (Cad3) | (Col®) | (a7 | iCals | fcol®) | (Calln ﬁ]“l (Callly ‘1‘33;' ﬁ)“l
1
2
Add rows
[ Tou | | |

112A - Tax on transfer of certain Long-Term Assets (equity shares in a company
or unit of Equity oriented fund or units of a business trust.
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From sale of equity share in 3 company or onit of equity oriented fund or unit of a bosiness trust on which
PREE N T g g il STT is paid umder section 1124

Full
Walue
Comzider
atiom
I
shares
are Total
acquired Fair
o or ke Mark Bala
Before Cast i et | Expend e
31.01.20 of il Fair Value Etmre "
15 (Total | acquis B8] | Afarker | of | whely 1[3:
- . Sale- Sale itiem Valee capit a=d -
s | T | S| Moo | priee | Valse | wiho | o [ T per Al | el | gl | Tem
Ko 3 X r - ¥i=5) ut ) PR | herem | amer | welpim | Cooer | 20
Ac Code | Sharel P : scges | ed . ! ioms | LTC
a e Share/ I inders | 273 bet mitasom | m | commecr | 990 ©
it Vair | chures | gen | W0m | Bl gy per | R B
are (Rizhe 20is, . | Jeomry | zectio | wich porsd
Aoguire refd Lﬂm 2018 [ transfe of
dafier | or¥) i S5y T ITRS
It a6 ac)
Jazmary - w
I018-
Please
enter
Fall
Value of
Comzider
ation
Col Cal Col al Col
E':l‘; {Cal 1a) tlh (Cal3) | (Cald) | (Cold | (Colf) | {CalTy | (Col8) | (Cal®) | (Colll) (11) tu; {{3] (14;.
Add rows
Total
Income from tramsfer of Virtual Digital Assets
A (Mote: Detalls of every tramsaction are fo be filled, whereln every ‘transfer” s & tramsaction)
Date of | Date of Tmnsfer Head under | Cost of Acquis Consideration | Icome from trapsfer of
Agquisition which incoms to | (Incaseaf g Fleceivad Wirrnal Digital Assets
be taxed | a. Enter the amount (enfer nil in case of loss)
(Business'Capital | on which max is paid (Col. 6—Cal. 5)
Gain) w's S6(2)(x) if any
b. In any other case
cost o previeus
owner)
Cal 1) [Col 3) a3 Cal &) {Col 3) [Cal ) ol )
Add Rows
A.  Total [Sum of all Positive Incomes of Business Income in Col. 7) (Ttem No. 3f of
Schedule BF)
B. Tatal [Sum of all Positive Incomes of Capital Gain in Col. 7) (Ttem No. C2 of
Schedule CG)
Tl Income from ofher sonrces
1 Ga'uss income chargeable fo tax at normal applicable rates (la+ 1b+ 1o+ 1d +1e) 1]
Dmrl!nds Gross 1a
” Dividend income other than (i) ai
P | Dividend income w's 2(224e}) am
=z b I.nterut Gross (bi + bii = biii + biv=bv) 1b
= i | From Savings Bank bi
] il | From Deposits (Bank' Post Office’ Co-operative) Society) bil
] iii | From Income-tax Refond bid
= iv | In the nature of Pass through incomeLoss biv
= v | Others by
C Rental income from machinery, planis, buildings, etc., Gross 1c
Income of the nature referred to in section 56(2)x) which is chargeable to tax 1d
(i + ol + ol + div+ dv)
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i Apgregate value of sum of money received withont consideration di

. |Im case immmovable property is receved withount consideration, stamp dufy value of

i property dii

i In case inmovable property is received for inadequate consideration, stamp dufy valoe of diii
L property in excess of such consideration

f In case any other property is received without consideration, fair market valoe of .

v property div
1| v In case any other property is received for madequate consideration, fair market valoe of v

property in excess of such consideration

1e | Any other income (please specify nature)

5L No | Nature Amount
1 Any specified som recerved by a unit holder from a bosiness trost during

L1 the previons vear as referred o in section S6(2)(xii) 1
Add rows
1 |Imcome charzeable at special rates (2ai + 2ail +2b+ 2+ 2d = 2e related fo slno 1) 1]
ai | Winnings from lofteries, crossword puzzles, races, card games efc. chargeable n's 115BB | lai
aii | Income by way nfvr.inn.i.ng from poline games chargeable w's 113BET 1axi
b | Imcome chargeable w's 115BBE (bi+ bii + biii + biv+ bv + bvi) b
i Cash credits u's 68 bi
ii Unexplained investments w's 60 bii
iii Unexplained money etc. n's 694 biii
v Undisclosed investments efc. w's 69B biv
v Unexplained expendi etbc. w's GAC bv
vi Amount borrowed or repaid on hundi w's 60D byi
¢ | Any other income chargeable at special rate frosal g i fo exocri) o
i Dividends received by foreizn compamy chargeable ns [51
115A(1)apD) other than proviso to Section 115A(1{a)A)
Dividend received by non-resident (Not being company) ia

or foreizn company from a wnit in an Imfernafiomal
ia |Financial Services Centre, as referred to in sub-section
{14) of section 30LA chargeable under proviso fo section

115AT)aNA)

g | Lnterest received from Covernment or Indian concern on i
foreign corrency debts chargeable w's 115A(1){a)(i)

. | Imterest received from Infrastructure Debt Fond cin

| chargeable ws T15A{1)a)(iia)

R Imterest referred to m section 194LC{1) - chargeable w's [=:3

¥ | 1154 (a)fina) @ 5%

¥ Imterest referred fo in Provise to sectiom 194LC(1) - o
chargeable w's 115A(1){a)(iiaa) @ 4%

H Imterest referred to im section 194LD - chargeable w's [
118A(T)a)uab)

i Disiributed income being interest referred to in section ovil

194LEA - chiargeable w's 1154(1)a){fsc)
Income from umits of UTI or other Mutual Funds cvil
viii |specified im section 10{23D), purchased inm Foreizm
Currency - chargeable n/s 1154(1 ja){{d)
Income from rovalty or im Iu' techmnl SRTVICES i
o | received from Governm CODCErm -

chargeable ws 11-&1@){41 & 119(1}0:;.:31

Income by way of imferest from bonds purchased im (=4
x |foreigm curremcy by mon-residemiz - chargeable w's
115AC
Income by way of dividend from GDEs purchased im [s ]
n | foreign corremcy by mon-residemts - chargeable w's
115AC
.. | Income received im respect of umits porchased in foreizm €Tl
currency by an off-shore fund-115AB(1)
Income (ofher than dividend) received by am FII im [5+]
miii | respect of securities (other tham wmits referred to im
section 11548) - chargeable n's 115ATW)E)
Income by way of imterest received by an FII on bonds or v
ziv | Government securities referred to in section 194LD —
chargeable as per provise to section 11SATHIHG)
Income received by nom-residents sportsmen or sports [=+]
associations clm'ggslll ws 115BBA
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Reporting of dividend income derived from a unit located in IFSC

The Finance Act, 2023 has amended the provisions of Section 115A by inserting
a proviso to Section 115A(1)(a)(A) to provide that the dividend income received
from a unit in an IFSC, as referred to in Section 80LA(1A) shall be taxed at a
reduced tax rate of 10% instead of 20%.‘Schedule OS” has been amended in new
ITR forms to incorporate such change.

¢ Insertion of Schedule VDA - Income from transfer of virtual digital assets

Virtual Digital Asset (VDA) covers crypto assets, Non-fungible tokens
(NFTs), and any other digital asset, and it does not cover Indian currency,
CBDCs, Foreign currency, and notified digital assets.

1. The income arising on transactions relating to VDA shall be taxed only
at the time of transfer of such VDA i.e. if a person continues to hold the
asset, the holding is not taxable on such unrealized gains.

2. The tax will be levied on the difference between the cost of the
acquisition of the VDA and the transfer price of the VDA. The transfer
price will be deemed to be the cost of acquisition for the transferee.

3. Cost of acquisition:

a) In case the virtual digital assets are purchased on the valuation date
from a registered dealer, the invoice value of such asset shall be its
fair market value.

b) In case the virtual digital assets are received by any other mode (ie.,
mining, etc.) the fair market value of such asset may be estimated
to be the price that it would fetch if sold in the open market on the
valuation date.

¢) Detailed guidelines for valuation are not yet prescribed when the
VDA are received by gift or without any cost.

4. No deduction shall be allowed for any expenditure or allowance while
computing the VDA-income, except the cost of acquisition. Thus, the
following items shall be ignored while computing the capital gains from
the transfer of virtual digital assets:

e Expenditure incurred in connection with the transfer of a virtual
digital asset;
e Cost of improvement relating to a virtual digital asset;

e Indexation of cost of acquisition of a virtual digital asset;
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e Exemption under Section 54F.(Sec 115BH(2)(a))

The Schedule asks for details like the date of acquisition, date of transfer,
head under which income is to be taxed, cost of acquisition in case of gift and
consideration received.

Taxable income will be recorded in Schedule CG (Capital Gains) or Schedule BP
(Business Income) based upon the classification of income under the head of
capital gains or business income.

oi Anonvmous Donations in certain cases chargeable w's exvi -
115BBC
.. |Income by way of revalty from patent developed and cxvil
ou registered in India - geable w/'s LISBBF
il Income by way of wansfer of carbon credits - chargeable cxviil
w's 115BBG
zix |Income from royalty where agreement entered between exix
31.3.1961 to 31.3.1976 and income from fees for technical
services where agreement entered hetween 19.2.1964 and
31.3.1976, and agreement is approved by the Central
Government.
Paragraph EII of Part I of first schedule of Finance Act
xx |Income being dividend received by an FII in respect of cIx
securities (other than units referred to in section 115AB)
- chargeable wis 115AD(1)()
1 |Income being dividend received by a specified fund in cxxi
respect of securities (other than units referred to in
section 115AB) - chargeable u/s 115AD(1)(i)
xxil |Income (other than dividend) received by a specified fund cxxii
in respect of securities {other than units referred to in
section 115AB) - chargeable w's 115AD(1)(i)
a Pass through income in the nature of income from other sources claimed as chargeable at special rates (drop down 7]
to be provided) -
o | Amount included in 1 and 2 above, which claimed as is chargeable at special rates in India as per DTAA (fofal of | 4,
calumn {2} of table below)
Ltem No. Rate a5 per | yyhoer | . Applicable
SL | Amount of I‘m.lP rilg C“"‘“'E‘ Article of T'H{) TRC S&}('Iu_?n Rate as per LT. Pl:'ate
No.| imcome | ~7r-oev-d | name praa |(emterNIL | inea | *fLT- Act [lower of
in which Code if not N Act (6) or (9]
included chargeable) -
1) 2) 3) 4) ) (6) 7 (8) 9) (1
(3a)
I
I
| 3 |Deductions under section 57 (other than those relating to income chargeable at special rates under Ja, 2b 2¢ & 2d )
a__ | Expenses / Deductions (QOther than entered in C) 3a
b | Depreciation (available onlv if income offered in 1c ) b
R Interest expenditure on dividend /s 37(1) (only if income 3
ed in 1a)
ci (1) - computed value | 3o |
d [ 3d |
4 | Amounts not deductible u's 58 4
5 | Profits chargeable to tax w's 59 5
6 Net Income from other sources chargeable at normal applicable rates [1(after reducing income related to DTAA §
portion) —3 + 4 +5) {Inegative take the figure to 4i of schedule CYLAJ]
7 | Income from other sources (other than from owning and maintaining race horses) (2 +6 )) (enter 6 as nil_if negative) 7
8 | Income from the activity of owning race horses
a | Receipts 8a
Deductions under section 57 in relation to receipts b
at 8a onlv
¢ | Amounts not deductible w's 5§ 8c
d | Profits chargeable to tax w/s 59 8d
¢ |Balance (8a - 8b + 8¢ + 8d) (if negarive take the figure to 11xvii of Schedule CFL) 8e |
9 | Income under the head “Income from other sources™ (7 + 8¢) (take Se as mil if negarive) 0]
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1 | Information about accrualreceipt of income from Other Sources

From 16/9 to From From 16/3 to

8. Ne.| Other Source Income Upto 15/6 From 16/6 to 15/9 1512 16/12 to
o 153
@ i) [E5H] (iv) )
Winnings from
lotteries, crossword

puzzles, races, games,
gamhbling, betting ete.
referred to in section
2(24)iix)
Income by way of
winnings from online
games w's 115BBJ
Dividend Income
referred in la(i)
Dividend Income w's
115A(1)(a)i) other than
4 |previse to  secton
115A(1)@a)A) @ 20%
(Including PTI Income)
Dividend income under
= | proviso to sec
115A(1)@NA)  @10%
(Including PTI Income)
Dividend Income ws
115AC @ 10%
(Including PTI Income)
Dividend Income (other
than units referred to in
7 |section 115AB) received
by a FIT w's 11SAD{1){)
@ 20% (Including PTI
Income)
Dividend Income (other
than units referred to in
section 115AB) received
8 | by a specified fund w's
112AD()GE) @ 10%
(Including PTI Income)

"

Dividend income
9 |chargeable at DTAA
Rates

4. Exclusion of dividend income taxable under Section 115BBD from
Schedule OS

% Where the total income of an assessee, being an Indian company,
includes any income by way of dividends declared, distributed or paid
by a specified foreign company, the income-tax payable shall be the
aggregate of—

» the amount of income-tax calculated on the income by way of such
dividends, at the rate of fifteen per cent; and

» the amount of income-tax with which the assessee would have
been chargeable had its total income been reduced by the aforesaid
income by way of dividends.

% Notwithstanding anything contained in this Act, no deduction in respect
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of any expenditure or allowance shall be allowed to the assessee under
any provision of this Act in computing its income by way of dividends
referred to in sub-section (1).

% In this section,—

»  “dividends” shall have the same meaning as is given to “dividend” in
clause (22) of section 2 but shall not include sub-clause (¢) thereof;

»  “specified foreign company” means a foreign company in which the
Indian company holds twenty-six per cent or more in nominal value
of the equity share capital of the company.

» Following sub-section (4) shall be inserted after sub-section (3) of
section 115BBD by the Finance Act, 2022, w.e.f. 1-4-2023:

% The provisions of this section shall not apply to any assessment year
beginning on or after the 1st day of April, 2023.

% Section 115BBD provides that where a domestic company receives a
dividend from a foreign company, in which such domestic company has
26% or more equity, then such dividend income is taxable at a special
rate of 15% plus surcharge and cess.

% With effect from Assessment Year 2021-22, the Finance Act, 2020
abolished the dividend distribution tax provided in Section 115-O to
provide that dividends shall be taxed in the hands of the sharcholder at
applicable rates plus surcharge and cess.

X3

2

Necessary changes have been made to the ITR-6 by removing the
reference to dividend income taxable under Section 115BBD from the
‘Schedule OS’.

57 — Allowable Expenses:

e In the case of dividends or interest on securities, any reasonable sum paid by
way of commission or remuneration to a banker or any other person for the
purpose of realizing such dividend or interest on behalf of the person

e In case of family pension, 1/3rd of family pension or 15,000/~ whichever
is less.

e In case of Income by way of Interest received on compensation or on
enhanced compensation, a sum equal to fifty per cent of such income,
however, no other deduction shall be allowed
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e In case of any other income, expenditure other than capital expenditure
incurred wholly exclusively and necessarily for the purpose of earning such
income which is offered for taxation in that previous year.

e Hxpenditure on rent, rates, insurance and repairs of building, machinery,
plant, or furniture given on rent.

58 - Disallowable Expenses:
e Any expenditure or a part of expenditure which is personal in nature.
e Interest, Salary payable/paid outside India on which TDS is not made

e Any payment of direct taxes like Income Tax / Wealth Tax, excessive
payments to related or relatives

e  Expenditure in respect of Royalty and Technical Fees received by a Foreign
Company

e Expenditure in respect of Winning from Lottery, crossword puzzles, races
including horse races, card games and other games of any sort or from
gambling or betting of any form or nature, whatsoever.

59 —Profits Chargeable to Tax: If any allowance or deduction has been made
while computing income from other sources for any year in respect of any
loss, expenditure or trading liability but subsequently or later on due to
recovery of any amount in cash or any other manner or some benefit on
account of remission or cessation of loss, expenditure or trading liability is
derived, then the same shall be chargeable to tax under “Income from Other
Sources” as applicable under the head “Profits and Gains of Business or
Profession.

Disclosure of Winnings from online games chargeable under Section
115BBJ

The Finance Act 2023 has inserted a new Section 115BBJ to tax winnings from
online games, w.e.f. Assessment year 2024-25. A corresponding Section 194BA
has also been inserted with effect from 01-04-2023 for the deduction of tax from
the net winnings from online games. Thus, all winnings from online games on or
after 1-4-2023 shall be taxable under Section 115BB] and subject to TDS under
Section 194BA.

To report such income in I'TR form, Schedule OS has been amended to disclose
income by way of winning from online games chargeable under Section 115BB]J.
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m Detalls of Income after Set off of current year losses

Head' Source of Income Income of current | House property | Business Loss | Other sourcesloss | Current
\n- vear (Fill this loss of the (other than {other than loss year's
column onby if carrent vear sef | speculation or from race horses Income
income is zero or off specified and amount remaining
positive) busimess loss) of chargeable to after set
the current year | special rate of tax) off
set off of the current year
set off
1 2 E] 4 &=1-2-3-4
Liss to be set off - .
i | (Fill this row snlv, if compa F af
figure is nesative)

ii | Homse property

Buzines: (exclnding Income

from life insurance business

ili | w's 115B speculation income

and income from specified

busines)

Income from Kife insurance

business ws 1158

Sperulafion income

- Specified busimess mcome w's
35AD

Short-term capital gain

taxable @ 15%

viii Short-term capital gain
taxable @ 30%

Short-term capital gain

tazable at applicable rates

Short-term capital gain

I | tamable at special rates in

India as per DTAA

Long term capital gain taxable

i 10%

Long term capital gain tazable

i 0%

CURRENT YEAR LOSS ADJUSTMENT
-

v of item E af
Schedule OG)

Long term capital gains " -
xiii | tazable at special rates in it afitem £ o
India as per DTAA -
‘ Net income from other sources

v | chargeable af normal
applicable rates

Profit from the activity of

| owning and maintaining race
horses

Income from ether sources
i | tazable at special rates in {2a of Scheduie OF5)
India as per DTAA

Total loss set off

-

‘ xvii | Lozs remaining after set-off (1— ovii)
i

7
*

Fill amount of positive income of current year in column 1 .Fill amount of
loss under the head “Income from House property”, “Profit and gain from
business or profession” and “Income from other source” in first row of
columns 2, 3 and 4 respectively. The losses mentioned can be set off against
positive incomes in accordance with the provisions of Section 71.

% Loss from speculative business or specified business and loss from the

activity of owning and maintaining racechorses cannot be set off against
income under other heads for the current year.
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% Also, in case of loss under the head Income from house property, maximum
available for set off is two lakhs. Amount of loss which is set off against
income is to be entered in columns 2, 3 and 4. Current year income remaining

after setoff is to be entered in column 5.

remaining after set off is to be entered in column 5 row xviii.

% Total loss used to set off is to be entered in column 5 row xvii and loss

Schedule BFLA Details of Income after Set off of Bronght Forward Lozzes of earlier years
5L Head/ Source of Income Tncome after oed off, | Brought forwardlozs | Brought | Bromght forwazd|  Cerreat
N if amy, of currens et off Farward allowance nmder | vear's imcome

yearTs losses as per depreciation | section 35{4) set | remaising
5 of Scheduls et off off after set off
CVLA)
1 2 3 4 E
i [Heouse propertr r
Emzines: (excluding Income
s [frem Insmramce Buziness,
=pecmlation income and income
from cpecified bmzimes:)
VI Busircas loss
i [Proft and gains from life (Stv of Schedule | ather ghan speculoon
B Business s 1158 CYLAY ar specified business
Tars)
iv [Speculation Income

Specified Businez: Income

Short-term capital gain caxable S aff Scheduole

@ 15%.

-

Shorsterm capital gaan taxmable| .o oo

G 30%%

Shori-term capital zain tazable

BROUGHT FORWARD LOSS ADJUSTMENT

x

¥ ot applicable rates
Shorsterm capital zain cazable| - -
5 * . ? Sx af Schedule | (B shors-scrms capisal
ir |at specisl rates in India a3 per L -/ ey
DTAL

Leng—term capital gain tamble
@ 10%

Leng term capiml gain cazable
Gy 20%a

DTAA

Leng term capital gai=s tazable
at special rates iz India az per

(Hcait of Sclae e (I share-erm or
CYIA)

Tang-serm capieal loss)

et imcome from ofher sources
chargeable at normal applicable
rases

¥ Schedul

Profic from owning and (S af Schediale

maiztaining race Borzez

™

Tnceme from other somrees S of Schedule
CYIA)

inceme taxable at special rates
in Imdia as per DTAA

[Toral of brought forward bozs sec off

5 +5 i St Sxiv + S

(Currenl year’s income remuining afler sol off Todal of §i ¢ Sid + 6 + Sive Sy« Svi + Svil + Sviii + Sin + 5z ¢
S +5ii it Sxiv + Srv)

¢ Schedule BFLA-iii section 115B inserted in this schedule

»  Schedule 115B -Tax on profits and gains of life insurance business.

(1) Where the total income of an assessee includes any profits and gains
from life insurance business, the income-tax payable shall be the

aggregate of—
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(i) the amount of income-tax calculated on the amount of profits
and gains of the life insurance business included in the total
income, at the rate of twelve and one-half per cent; and

(i) the amount of income-tax with which the assessee would have
been chargeable had the total income of the assessee been
reduced by the amount of profits and gains of the life insurance
business.

(2) Notwithstanding anything contained in sub-section (1) or in any
other law for the time being in force or any instrument having
the force of law, the assessee shall, in addition to the payment of
income-tax computed under sub-section (1), deposit, during the
previous years relevant to the assessment years commencing on the
1st day of April, 1989 and the 1st day of April, 1990, an amount
equal to thirty-three and one-third per cent of the amount of
income-tax computed under clause (i) of sub-section (1), in such
social security fund (hereafter in this sub-section referred to as the
security fund), as the Central Government may, by notification in
the Official Gazette, specify in this behalf :

Provided that where the assessee makes during the said previous
years any deposit of an amount of not less than two and one-half
per cent of the profits and gains of the life insurance business in
the security fund, the amount of income-tax payable by the assessee
under the said clause (i) shall be reduced by an amount equal to two
and one-half per cent of such profits and gains and, accordingly, the
deposit of thirty-three and one-third per cent required to be made
under this sub-section shall be calculated on the income-tax as so
reduced.

Enter amount of losses brought forward from eatlier years which can be
used to set off against various heads of income in the current year.

% Brought forward short-term capital loss can be set off against any item

of short-term or long-term capital gains. However, brought forward
long-term capital loss can only be set off against an item of long-term
capital gains.

¢ Brought forward loss from activity of owning and maintaining horse
races can be set off only against positive income from the same activity
during the current year.

** Brought forward loss from speculation business can be set off only
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against positive income from speculation business during the current
year.

% Brought forward loss from specified business can be set off only against
positive income from specified business during the current year.

% Current year income remaining after set off is to be entered in column 5.

[Decail: of Lozze: to be rarried forward ts fufare years

Azzezmen| Date of Filing | House | Los: from busnes: siBer | Lacz | Lem | Les: | Sheriterm | Leng. | Leos: from
tYrar |([DDMALYYY |propert| than loss frem speculagive | from | from |fromlife| capitalless | term | owsisg

) vlozz | buzine:s and specified | speculati |specifie |imsurazc Capital | amd
Busines: e d v loz: | maintaisi

. T 7| business |busines | busines: | | mgrace

¢ |adjusied o farward :  |ws115B herses

Bazin

E

;-uo

oo (e fw [wld]a]a] [=]e]=]-] ~
B
2
2]

4

CARRY FORW ARD OF LOSS

) fFvaf |
'I‘: 9:—_"11'3' (2o | Schedul

abowe Sehedull (2w of Schedle BFLA) | Scheduic |«
BFLA} BFIA) | BFEA)

[2xtvaf
Schodule
BFLA}

AT o
Schedul | Sch
« BF, of|
—weh

e of

s iz
8 (f—vel

(Applicabl
& for
Invescmen
i fund
oniv)
(Cmrrent
Fear lozzes
in be
carried
forward

i i}
Toral losz
Carried
forward to
fwhare
years (xv-

.

468 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

The above schedule is to provide details of losses to be carried forward to future
years.

% losses under the head “house property”, “profit and gains of business or

profession (other than speculative & specified business)”, or “capital gains”,
are allowed to be carried forward for 8 assessment years.

% However, loss from the activity of owning and maintaining race horses and
speculative income can be carried forward only for 4 assessment years.

¢ There is no time limit to carry forward the losses from the specified business

under 35AD.

¢ Current year losses such as eligible Business loss, Capital Gain loss and Other
source loss can be carried forward only if the Original return if filed within
the due date specified u/s 139(1).

TUnsbsorbed deprecistion and allowance ender seciien 35(4)
SlNo | Amemmest Year

Deprecistien Allowance uzder zecdon 354)
Amomntof | Ameuztas | Amount of Balance Amount of Amoznt of Balance
brought  adjusted on| depreciation carried Brounght forward | allowance set-off | Carried
forward account of | sec-off apnimst forward to the| umaboorbed  |azainst the currest) forward o

unabzorbed | optizpfor | che current mEXT vear allowamce year ingome  che mext year
depreciation mzaten Fear income
section
115BAA
o @ ]} (3a) ) = [ [0} [
i Current Assersment | |
Wear
g
i Toul | I I I I

% Unabsorbed depreciation is that amount of unutilized depreciation which
the assessee will not be able to claim as an expense in his income tax returns
due to lack of sufficient profit in the profit & loss account.

¢ The provisions of section 32(2) shall apply in relation to deductions allowable
under section 35(1) (iv) as they apply in relation to deductions allowable in
respect of depreciation.

% Deduction in respect of any expenditure of a capital nature on scientific
research related to the business carried on by the assessee, such deduction as
may be admissible, section 35(1)(iv).

% Depreciation in respect of buildings, machinery, plant or furniture, being

tangible assets; and know-how, patents, copyrights, trademarks, licenses,

franchises or any other business or commercial rights of similar nature, being

intangible assets acquired on or after the 1st day of April, 1998

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 469



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

CRWEm (w1 - Lifect of Income Computation Disclosure Standards on profit

L : Increase in Profit Decrease in profit -
No. ICDS (Rs) ®s) Net Effect (Rs.)
1y} ) &) ) ®

[ | Accounting Policies

Valuation of Inventories (ather than the effect of change in
I | method of valuation wis 1434, if the same is separately reported
at col 4d or de of Part A-OD

I | Constmction Contracts

IV | Revenue Recognition
V | Tangible Fixed Assets
VI | Changes in Foreign Exchange Rates

VI | Government Grants

Securities (other than the effect of change in method of
VI | valuation ws 1434, if the same is separately reported at col. 4d
or 4z of Part 4-00)

IX |Bomowing Costs

X | Provisions, Contmgent Liabilities and Contingent Assets

| Total effect of ICDS adjustments on  profit
(FIAIIHV-VATHV I VI RAX)

Schedule 10AA Deduction under section 1044

E g Deductions in respect of units located in Special Economic Zone
P E . Assessment vear in which unit begins to | SI Amount of deduction
o IUndertaking s R .
.[: manufacture/produce/provide services
= | a [Undertaking No.1 a |
(=]
g | [Undertaking No.2 b |
c [Total deduction under section 10AA (a+h) 3

Key Aspects of ICDS

*,

% It is applicable to all taxpayers (corporate/non-corporate ot resident/non-
resident) irrespective of the turnover or income.

% Tt will not have any impact on the minimum alternate tax (MAT) for corporate
assessees as it will be based on the book profits to be determined as per the
current applicable AS. It will only be applicable for computation of income
chargeable under the heading —Profits and gains of business or profession,
or —Income from other sources.

7

% Below is the list of ICDS and corresponding notified AS:
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Sl. No. ICDS No Linked Accounting Standard
1 | = Accounting Policies AS 1 - Disclosure of Accounting Policies
5 Il =Valuation of Inventories AS 2—Valuation of Inventories
3 Il = Construction Contracts AS 7 - Construction Contracts
2 IV —Revenue Recognition AS 9 —Revenue Recognition
s V —Tangible Fixed Assets AS 10— Accounting for Fixed Assets
VI —Effects of changes in foreign AS 11 —The Effects of changes in foreign
6 exchange rates exchange rates
- VIl = Government Grants AS 12 = Accounting for Government Grants
s VIIl = Securities AS 13 — Accounting for Investments
& I1X —Borrowing Costs AS 16 — Barrowing Costs
X —Provisions, Contingent Liabilities and |AS 29 - Provisions, Contingent Liabilities and
10 Contingent Assets Contingent Assets

Deduction under section 10AA Eligibility

s SEZ unit should have commenced its manufacturing activity or provision
of service, as the case may be, during the previous year relevant to any
assessment year commencing on or after 1st April 2006.

s SEZ unit is not formed by any splitting up, or the reconstruction of the
business that is already in existence.

¢ SEZ unit is not formed by any transfer of plant or machinery, previously
used for any purpose, to a new business; and

% Units who have already enjoyed the benefit of deduction under section 10A
of the Income Tax Act (Special provision in respect of newly established
industrial undertakings in free trade zones) for a continuous period of 10
years are not eligible to claim deduction under Section 10AA of the Act.

The amount of deduction available under this section shall be as follows:
¢ 100% of export profit is eligible for the deduction for the first five years.
s 50% of export profit is eligible for the deduction for the next five years.

% Amount not exceeding 50% of export profit is eligible for the deduction for
the next five years.
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eduction under section 804

PAN of Donee Amount of donation

DonationDonation in)  Total
in cash |other mode

o [Votal |

3
] M of — - -
Iame and sddress of dence PAN of Donee Amount of donation
i Donation Donation inf  Total
in cash [other mode|Donation
Lotal
C [Donations entitled for 100% deduction subject to

kqual

PAN of Donee Amount of donation hle Amount of

donation

fvame and address of donee

Donation Donation inf  Total
in cash |other mode Donation

Fotal
ations entitled for 50% deduction subject to
it

ARN “Amount of donation ble Amount of
b N of atis .
Name and address of donee ':-]:I-mj:‘ u:';"::":lf donation
e
Number)

[Donation|Donation in)  Total
in cash [other mode|Donation|

Total
E_[lotal ons (Aiv + Biv + Civ + Div)

Dwetails of donations for scientific research or rural development

Name and address of [ PAN of ible Amount of

Amount of donation

donee Donee donation
Donation
Donation A Total
. in other o
in cash Donation
mirde

Total donation

Iransaction Reference IFS code of Bank
number for UPL transfer or
Contribution | Contribution Chegque

in cash in other lotal number/IMPS/NE
Contribution
muode

TRT

{add rows)
Tot
contribution

Deduction in respect of eligible start-up [to be filled only if answer to A19{g) Is *Ye

SL Mo, Date of MNature of Certificate number as First AY in w
incorporation business
of Startup

Amount of deduction
deduction was claime claimed for current AY

Certification

n 2) (3) (4) (5) 6)
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Schedule S0LA Deduction in respect of offshore banking unit or 1FSC

Sub-section in which deduction is claimed
SL I'vpe of Type of Authority Date of Registration First AY during Amount of
N entity income of sranting registration number which deduction deduction
the unit registration is claimed claimed for
current AY
(n (2) (3 4 (5) (i) (7} (8)

Total

(add row option to be provided)

IFSC

% New Schedule 80LA seeking details towards offshore banking unit or

Section 80LA provides deductions in respect of certain incomes of Offshore

Banking Units and the International Financial Services Centre (IFSC).

A Schedule Bank, a foreign Bank, or a unit of IFSC is eligible to claim a

deduction under this provision. In the case of a bank, 100% of the income

is deductible for 10 consecutive assessment years. In the case of a unit of an

IFSC, 100% of income is deductible for 10 consecutive assessment years out

of 15 years.

A new Schedule 80LA has been inserted in the I'TR-5 secking the following

details from the company:

Type of entity

Type of income of the unit

Authority granting registration

Date of registration

Registration number

First AY during which deduction is claimed

Amount of deduction claimed for current AY
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Deduction under Section 80G

Section 80G of the Income Tax Act, allow you to claim tax benefit on donations
made to charitable institutions and specific relief funds. However, not all
donations are eligible for deductions under section 80G. You can gain donation
tax rebate under Section 80G for donations made to those institutions or relief
funds which are prescribed for tax exemption. The donations in section 80G ate
eligible for deductions of up to either 100% or 50%.

Income tax deduction can only be claimed under section 80G if donations are
made via cheque, draft, or cash. You can donate any amount to an NGO, but cash
donations must not exceed I 10,000 to claim donation tax deduction. Donations
made in kind like food, clothes, medicines are not eligible for tax exemptions

under section 80G.

Section 80G offers a 100% category under tax saving options. Some of the

donations applicable for deduction up to 100% are as follows:
1. Prime Minister ‘s National Relief Fund

2. National Defense Fund by the Central Government

3. National Foundation for Communal Harmony

4. National Children‘s Fund

5. National Illness Assistance Fund

You can earn 50% tax deduction under section 80G from the following donations:
1. Prime Minister's Drought Relief Fund

2. Jawaharlal Nehru Memorial Fund

3. Rajiv Gandhi Foundation

4. Indira Gandhi Foundation

Donations eligible for 50% deduction subject to 10% of adjusted gross total

income include any other fund or institution which meet the criteria in Section
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80G(5), government or any other local authority which utilize the donation for

any charitable purpose other than family planning;

o

eligible for Section 80G deduction

% ARN (Donation Reference Number) is to be mentioned if the donation is

Any assessee who has paid any sum by way of donation is eligible to claim a

deduction under Section 80G to the extent of 50% to 100% of the donation

made. For certain donations, the deduction is allowed subject to the qualifying

limit. In the new ITR forms, a new column has been inserted to disclose

ARN (Donation Reference Number) in case the donation is made to entities

wherein a 50% deduction is allowed subject to the qualifying limit

Dietails of inns to research iations ete.

35(2A4)]

under sections 35(1 Wii) or 35(1 iia) or 35(1 Wiii) or

Eligible Amount of

Name and address of donee PAN of Donee Amount of donation =
denation
Donation [_)cmatlcm Total
. in other "
in cash Donation
e
i
i
iii | Tetal

Schedule B0-1A Deductions under section 80-14

- Deduction in respect of profits of an enterprise al U nd;:;tulkm:
= cferred to in section 80-LA(4)(i) [{nfrastrucnre —=
< | @ |referr . o in section A4)) [fnfr iy | Undcrtaking
= - - no. 2
w -
= bl Undertaking
Zln Deduction in respect of profits of an undertaking min. 1
_E referred to in section S0-1LA(4)(iv) / h2 Undertaking
o - no. 2
= Undertaking
= Deduction in respect of profits of an unde ing |cl . ;ﬂ HI "5
= . . .
= e eferred b HO-1A4 [Revi
S | ¢ |referred toin m A(4)iv) [Re Undertaking
power gener 2 L]
na. 2
d | Total deductions under section 80-1A {al +al + bl + b2 +cl+e2)

d]

Schedule 30-1B Deductions under section 80-18
Deduction in the case of undertaking which begins al 0 ndrz;::talkmg
a [commercial production or refining of mineral il |Section —
Undertaking
SO-1B(9)] a2 !
no. 2
bl Undertaking
b Deduction in the case of an undertaking developing and |
building housing projects |Section 80-1B{10)] h2 Undertaking
na. 2
Deduction in the case of an undertaking engaged in el Undertaking
c processing, preservation and packaging of fruits, mis. 1
vegetables, meat, meat products, poultry, marine or dairy Undertaking
products [Section 80-1B(11A)] a2 no. 2
- . - . Undertaking
Deduction in the case of an undertaking engaged in dl o, 1
d |integrated business of handling, storage and Tnd n g
transportation of food grains |Section $0-1B(11A)] d2 " :;u i ng
e | Total deduction under section 80-18 (Total of al to d2)
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edule 80-1C or SI-HIE ions under section $0-1C or B0-1E
al | Undertaking no. 1
a | Deduction in respect of undertaking located in Sikkim
al | Undertaking no. 2
bl | Undertaking no. 1
b | Deduction in respect of undertaking located in Himachal Pradesh
b2 | Undertaking no. 2
el | Undertaking no. 1
© | Deduction in respect of undertaking lecated in Uttaranchal
¢l | Undertaking no. 2
d | ion in respect of undertaking located in North-East
dal | Undertaking no. i af ICCH of o
da | Assam dal | Undertaking no. il af f HCCE of b
. 2 ! 5
= dbl | Undertaking na. il af f T0CCE of
£ db Arunachal _ e g
-z Pradesh db2 | Undertaking no. il af f 10C
= 2 : L
5 del | Undertaking nao. il af f 10CCE
:‘:-" de | Manipur del | Undertaking nao. il af f HCCE of b
= 2
= ddl | Undertaking no. il af | MCCE of b
" 1
Miz
dd | Mizoram dd2 | Undertaking no. il af | HCCE of 1
2
del | Undertaking no. il af f HCCE of b
1 : L
de | Meghalaya del | Undertaking nao. il af § HCCE of b
dfl | Undertaking nao. il af f HCCE of b
. 1
df | Nagaland d4ff | Undertaking no. W0 af CCH of 1
2 : L
dgl | Undertaking nao. il af f HCCE of b
dz | Tripura dgZ | Undertaking no. 0 Form 10CCE of 1
2 : L
|| dh | Total deduction for undertakings located in North-east (total of dal to dg2) | dh |
e | Total deduction under section $0-1C or 80-1K (a +d + ¢ + dh) e |

o

% 80IA-Deductions in respect of profits and gains from industtial undertakings

or enterprises engaged in infrastructure development, etc.

» any enterptise carrying on the business of (i) developing or (ii) operating
and maintaining or (iii) developing, operating and maintaining any

infrastructure facility

»  Where the gross total income of an assessee includes any profits and gains
derived by an undertaking or an enterprise from any business referred
above there shall, in accordance with and subject to the provisions of
this section, be allowed, in computing the total income of the assessee,
a deduction of an amount equal to hundred per cent of the profits and

gains derived from such business for ten consecutive assessment years.
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7

% Deduction under Section 80-IAC is available to an eligible startup for 3
consecutives assessment years out of 10 years at the option of such a startup.

These deductions are allowed subject to the fulfilment of certain conditions.

New ITR Forms has a new Schedule secking details with respect to the
deductions claimed by companies under Section 80-IAC. This includes the

following:
» Date of incorporation of the startup
» Nature of business

» Certificate number as obtained from Inter-Ministerial Board of

Certification
» TFirst AY in which deduction was claimed
» Amount of deduction claimed for current AY.

In the previous I'TR Forms, only the information about the amount eligible

for deduction under Section 80-IAC was sought.

% 80IB-Deduction in respect of profits and gains from certain industrial

undertakings other than infrastructure development undertakings.

Consequential changes due to the sunset date for Section 80-IB deduction to

an industrial undertaking located in Jammu & Kashmir or Ladakh

% Section 80-1B provides for a deduction for a specified percentage of profits
and gains derived from an industrial undertaking established in a particular
region. The undertaking can claim deduction under this provision for 10
assessment years beginning with the initial assessment year in which it begins

its operation.

¢ An industrial undertaking in Jammu & Kashmir had time until March 31,

2012 to commence operations. As the 10 years for claiming deductions
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under Section 80-IB for such undertaking expired on March 31, 2022, these
undertakings are no longer eligible for such deductions in the 2023-24

financial year.

¢ Similar changes have been made for the company carrying on scientific

research under Section 80-IB.

The amount of deduction in the case of any company carrying on scientific
research and development shall be hundred per cent of the profits and gains
of such business for a period of ten consecutive assessment years, beginning

from the initial assessment year, if such company
(@) is registered in India;
(i) has its main object the scientific and industrial research and development;

(iii) is for the time being approved by the prescribed authority at any time
after the 31st day of March, 2000 but before the 1st day of April, 2007.

» As the 10 years for claiming deductions under Section 80-IB for
such undertaking expired on March 31, 2022, these undertakings are
no longer eligible for such deductions in the 2023-24 financial year.

» As a result, the new I'TR forms have removed any mention of
Section 80-IB deductions for industrial enterprises located in Jammu

& Kashmir or Ladakh and company carrying on scientific research.

7

% 80-IC: Deductions For Certain Undertakings in Special States.

=  Tax subsidy for enterprises in Himachal Pradesh, Sikkim, Uttaranchal
and North- Fastern states

= It should be a new undertaking, The undertaking should not be formed

by splitting up or reconstruction or a b

=  usiness already in existence.
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Schtdnle VI-A Deductions under Chapter VI-A

Part B- Deduction in respect of certain pavments

a [80G | [ b [S0GGE |
¢ [S0GGA | [ d [80GGC |
Total Deduction under PartB (a +b + ¢ +d) 1]
1 |Part C- Deduction in respect of certain incomes
e |8014 ! | £ |s014B
w
% g [80-IAC h | 80-IB ( e of Schedule §0-IB)
E i |80-IBA j |80-IC/ 80-IE (e of Schedule 80-IC/ §0-IE)
= -
) . [5Lno. Seiv) +30 of
= k80074 1 [s011as Annexure to Form 10D4]
= m |S0LA(L) n |S0LA(1A) {9 of Sche 4)
80M- Details of
distribution of
o |dividend as p |80-PA
provided in e-filing
utility

Total Deduction under Part C (total of e to p)
[ 3 [Total deductions under Chapter VI-A (1+2)

[

New Schedule 80GGC seeks details of contributions made to political

parties

Section 80GGC allows for a deduction for contributions to a political party
or electoral trust. The new ITR forms include a new Schedule 80GGC, which

requires the furnishing of the following details:
e Date of Contribution

*  Contribution Amount (with a breakdown of contributions made in cash and

other modes)
*  Eligible Contribution Amount

e Transaction Reference Number for UPI transfer or Cheque Numbetr/IMPS/
NEFT/RTGS

e IFS Code of the Bank

Unlike the previous I'TRs, the new I'TR forms require disclosing additional
information beyond just the amount eligible for deduction under Section

80GGC.
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MWM chargeshle to tux st special rates [Plagse soe iramicnons) o secmon and mave of e

] Secoon/Description Special race Incoms Tax theresn
ElNe ) @ i)
= 11IA or zecoon 11SAD{IYEWE- Previse (STOG e 15 —
<. L Shareslguit orented AF on which ST paid) d ot of Schedule BFLY

i ]
T 1 154D (STCG for FIL: on securisies where STT not paid) o H F‘"'*‘j};}f‘“‘““"
B - - — - - -
=) 111 provie (LTCG om Lisied securides’ umits wichomt 10 ; PP
3 inderarion) o (ipart of Sxof Schedle BFLA)
4 1131 (LTOG for mon-resdent on unlised securifies) a 10 (inart of A of Schedule BETA Y
(part of 2 af
B ;l.::;::nilfl;]lﬁ for pem-resident em umit referred i | o 10 ipart of i of Schedule RFLA}
& 115AC (LTCG for mon-resident on bands/GDER) o 10 (ipart o Sx af Sohdule KETAN
T 113AD (LTC( for FII on secumides) [u] 10 (ipart of Sx of Sohedule KELAS
§ 112 (LTCG om others) [u] 0 (3u af Schedule RFTA)
1114 (LTCG om sale of shares or units on which 5TT & . -
paid) or section 115 AD{T)h)ii}-Provise o| w ) of Seledule RFLA)
10 STCG chargesble at special rases in Tndia 2 per DTAA o fparmaf s ofSehedle
F i o Schedul
11 LTCG Chargeable af special rates in India as per DTAA | O o 2t of Schedule
11 115E (Profits and gains of Iife izsurasce busimess a 1250 (il of Sehedule BETA)
115AC ((Tzcome by way of mierest received by mon-resideat . I .
Eom bend: purchased in foreign currescy) o 10 (ipart o 2ex of Schedule OF)
113AC {(Izcome by way of Dividend received by non-resident on
135 GDE purchased in foreign currescy) o 10 fipart o 2o of Schedule OF)
14 1158B (Wisning: from lotteries, puerles, races, pames etc) o 30 (2a af Schedule (5]
15 1155B] (Wizning: from enkine pames) 5] 30 f2ab of Schedule 0]
1§ 1156BH- Tax on Income from Viriual Digital azset
A Income nmder head buziness or profession [n] 30 {3 af Schedule BP)
B Income moder kead Capital Gain [n] 30 {02 af Schadiwle O
17 1155BE (Inceme under sectiom 68, 69, 634, 696, 69C or 690 a [] (2h of Schedwle (35
15 115A(1WbNA) & 115A[INbNE ) Income of a foreign compamy T
Erom Boyalty & Fees for Techuiral Services ) a W |(part of 2extr of Schhechufe )
1158EF ( Iscome from patent)
19
& [ncome under head business or profesion [=] 10 (3 af Schedule BP)
b come under head oiber zources a 10 (el of Schedube O5)

20 115BB( (Tscome from transfer of carbon credits)

& [ncome under head buzness or profession a 10 (e of Schaduwle 5P)
b Imcome under head other sources 1] 10 {2 of Sofvadwle 05

21 Iscome from other sources chargeable ar special rate: in India o e of Schedule 05

asper DTAA ST o
11 Paz: Through Income in the natare of Short Term Capital Gain | O 15 {ipart of Svi af Soheduls

charpeable i@ 15% BELA)
g P23 Throngh Income in the narare of Shert Term Capital Gam | O 30 (ipary of Swia of Schedule
"~ charpeable i 30% BELA)

Pazz Through Income in the nature of Long Term Capital Gain | O 10 Sy o L B

2 - (ipart of fx of Schedwle KFLAR

 Charpeable i 10% s 1124 fpart of 2 of Schediele RFLA

Paz: Through Income in the nafure of Long Term Capital Gaim | O ] {ipart of S of Schedule
15 charpeable i 20% BFLA)
Pasz Through Income in the namre of Long Term Capital Gain | T 10 e -
b - (ipart o Ay of Schedule KFLAR
® chargeable i 10% osher ian section 1124 fpart of 2 of Scheciele RFLA
Paz through income iz the namre of income from otker zource | [0
17 chargeable ai special rates (Drop down fo be provided iz e-filing (2d af Schedule )
miilitv)
Izcome received in respect of umits purchased in foreign | O 10 T ,
28 Currency by am off-shore fusd-1154B(1) (2 o Relackule 3]
Izcome frem moyalty where agreemeni entered berween | O El]
3131961 te 3131976 and income from fees for technical
services where agreement emtered betweem 1910880 amd e o ,
19313197, snd agreement it approved by the Cemtral f2cxts of Schedule O
Government.
Paragraph FIT of Part I of first schedule of Fimance Act
Anr ather imrame rharesabls ar cnacial raiw Miren droen in Be | 01
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»  In this Schedule, details pertaining to income forming part of total income
which is chargeable to tax at special rates at column (i) and tax chargeable
thereon at such special rates at column (ii). The amount under various types
of incomes has to be taken from the amounts mentioned in the relevant
Schedules i.e. Schedule CG, Schedule OS, Schedule BP or Schedule BFLLA, as
indicated against each type of income.

» Provisions of this section 115BBD shall not apply to any assessment year
beginning on or after the 1st day of April, 2024.Accordingly, the reference
of section 115BBD being dividend received from specified foreign company
from Schedule SI has been removed from the new ITR-6 notified for
Assessment Year 2024-25.

» Section 115BBH shall be inserted in cell 15 of schedule SI for representing
Income from the transfer of any virtual digital asset

e Taxable income will be recorded in 15A (Income under head business
or profession) or 15B (Income under head capital gain) based upon the
classification of income.

z investment in unincorporated entities
estment is held

Number of entities in

: Whether the Whether g Amount of
H Name | Type PAN of the entity is section 92F is Pelst;:nlmge share 13 the
i | sL| of the | of the Centite Liable for | applicable to |  Share profit
£ Ne.| entity | entity k andit? entity? (Yes/ | in the profit i
= (Yes/No) No) of the entity
P
g [2
E 3
i I} Total
Schedule EI Details of Exempt Income (Income not to be included in Total Income or not chargeable to tax)
1 Interest income 1]

|Gross Agricultural receipt: (other than income to be excluded under| i

rule 7TA, 7B or § of LT, Rules)

Expenditure i d on agriculture B

[Unabsorbed agricultural loss of previous eight assessment years e

_ [Agricultural income portion relating to Rule 7, TA, TB(1).

TB(1A) and 8 (from S1. No. 39 of Sch. BP)

v_[Net Agricultural income for the year (i—ii —iii + iv) (enter mil jf losz)

In case the net agricultural income for the year exceeds Es.£ lakh, please furnish the following

idetails (Fill up derails sep. Iy for each i land)

Name of district along with pin code in which agricultural land is located

Measurement of agricultural land in Acre

‘Whether the agricultural land is owned or held on lease (drop down fo be

provided)

Whether the agricultural land is irrigated or rain-fed (drop down fo be provided)

3 Other exempt income (please spocifi) (3a+3b) 3]

Income uw's 1MI3FB), 10(23FBA), 10(23FC), 10(23FCA),

10(23FE), 10(23FF), 10(4D) (Please provide details of

a Acknowledzement Number and Date of Form Filed if 10(23FF) |3a
nd 10(4D) is claimed)

Add rew option and dropdown to be provided in utility

Any other Income (Specify nature ) — Add row option to be b
rovided in uiility N

4 Income claimed as not chargeable to tax as per DTAA

5L No. Amount of Nature of | Country Article of Head of WWhether

iv

EXEMFT INCOME

o=

a

-9

b

income income name & DTAA Income TRC
Code obtained
)

n

5 Pass through income claimed as not chargeable to tax (Sciredule PIT)
6 [Total (1+3+3+4+5)

@
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Schedule - EI - Details of Exempt Income (Income not to be included in
total income or not chargeable to tax)

In this Schedule, details of income which ate claimed as exempt from tax such
as interest, dividend, agricultural income, any other exempt income, income not
chargeable to tax as per DTAA and pass through income which is not chargeable
to tax, needs to be furnished:

1. Interest income - amount of any interest income which is not liable to be
included in total income or not chargeable to tax.

2. a) Gross Agricultural receipts (other than income to be excluded under rule
7A,7B or 8 of 1.T. Rules) - In case you have income from agricultural activities,
please enter the amount of gross agricultural receipts in this column. Please
note that the receipts in respect of which income has to be computed as per
the

e Rule 7A (income from manufacture of rubber)
e Rule 7B (income from manufacture from coffee) or

e Rule 8 (income from manufacture from tea) of the Income-tax Rules
should not be included in the gross agricultural receipts here.

3. a) Income u/s 10(23FB), 10(23FBA), 10(23FC), 10(23FCA), 10(23FE),
10(23FF), 10(4D)-1f 10(23FF) and 10(4D) is claimed, Acknowledgement
Number and Date of Form Filed is to be mentioned.

b) Expenditure incutred on agriculture &

¢) Unabsorbed agticultural loss of previous eight assessment years - enter
the claim of expenditure and brought forward losses in these columns,
in the manner provided as per Part IV of First Schedule of the relevant
Finance Act from gross agricultural income. Please note that the
unabsorbed agricultural loss up to previous eight assessment years can
be adjusted.

d) Agricultural income portion relating to Rule 7, 7A, 7B(1), 7B(1A) and 8
(from SI. No. 40 of Sch. BP) - enter the amount of Agricultural income
portion relating to Rule 7, 7A, 7B(1), 7B(1A) and 8, which is an auto
populated figure from schedule BP item no 40

e) Net Agricultural income for the year (a — b — c+d) (enter nil if loss) -
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enter the amount of net agricultural income for the year, which is an
auto-populated figure computed as gross agricultural receipts [2i] as
increased by Agricultural income portion related to Rule 7, 7A, 7B (1),
7B (1A) & 8 [2iv] and as reduced by expenditure [2ii] and unabsorbed
agricultural losses [2iii].

f) In case the net agricultural income for the year exceeds X5 lakh, please
furnish the following details - In this column please fill up the following
details of agticultural land from which the agricultural income is being
derived, in case your net agricultural income for the year exceeds X 5
lakh: (a) Name of district along with pin code in which agricultural land
is located (b) Measurement of agricultural land in Acre (c) Whether the
agricultural land is owned or held on lease (d) Whether the agticultural
land is irrigated or rain fed

1. Other exempt income- In this column details of any other type of exempt
income needs to be furnished. Need to specify nature of income and enter
amount.

2. Income not chargeable to tax as per DTAA - Report in this column any
income which is not chargeable to tax in accordance with the relevant article
of the Double Taxation Avoidance Agreement (DTAA) of India with
another country. In the given table, report the amount of income, nature of
income, head of income and furnish other relevant details of the applicable
DTAA such as country name and code and the relevant article of DTAA.
Please also mention whether or not the Tax Residency Certificate (TRC) has
been obtained from the jurisdiction of residence.

3. Pass through income not chargeable to tax (Schedule PTT) - The details of
pass through income from business trust or investment fund as per section
115UA or 115UB are required to be reported separately in Schedule PTI.
If any amount of pass through income reported therein is claimed to be
exempt, the same should also be reported at this column in the Schedule EI.

4. Total (1 + 2 + 3+ 4 + 5)- Please enter the aggregate amount of income
which is not liable to be included in total income or is not chargeable to
tax for the year. This is an auto populated figure representing the sum of
figures computed as interest income at column [1], , net agricultural income
at column 2], other exempt income at column [3], income not chargeable to
tax as per DTAA at column [4] and pass through income not chargeable to
tax at column [5].
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Schedule PTI Pazs Through Income detail: from buzines: trust or i fund as per section 115UA, 115TB

=| 5No | Invested in | Name of | PAN of | 5.N¢ | Head of income Current | Share of | Net TDS on
= section business frust/ the year Current Income. such
o 11ETATIEUB | investment business income wyear loszs | Loss amounnt,
< fund trust/ distributed | 9=7-8§ if amy
= investment by
] fund Investment
=1 fund
&
= (L) 2) 3 [E3] (5] (6) (7 (8 @) [11]]
=1 (drop down to i House property
Z be provided) F Capital Gains
= A | Short ferm

Al Section

1114
A | Others I I

B Long term
Bi Section

1123
B ection
other than
1123
i Ofher Sources
X | Dividend | I T T
[ Others I I I 1
™ come clalmed f be exempt
1 1

A | uls |
10(23FBB)
B T us= 1 I

T
C u/s

1l

House property
i Capital Gains

a_ | Short ferm
al | Section
1114
aii Others
b | Loug term
BT | Section
1124
bii | Other than
1124
iii Other Sources
2 | Dividend | T I I
b [ Others i ] I I
iv Tucome claimed to be exempt
a uw's
10(23FBB)
b | w
c w's

NOTE » Please refer to the instructions for filling out this schedule.

Schedule PTI-Pass Through Income/loss details from business trust or
investment fund as per section 115UA, 115UB

In this Schedule, please report the details of pass through income/lossas pet
form 64B or 64C received from business trust or investment fund as referred to
in section 115UA or 115UB. The details of pass through income received from
each business trust or investment fund should be reported in separate rows

1) Investment entity covered by section 115UA/115UB - Select the section
under which Business Trust / Investment fund is covered from dropdown
menu: Section 115UA Section 115UB

2) Name of business trust/ investment fund - Enter the name the name of
business trust /investment fund in column no 3.

3) PAN of the business trust/ investment fund - Enter the PAN of the business
trust/Investment fund in the text box in column no.4 .

4) Head of Income& Current year income Please enter the amount of current
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year of income under the relevant head of income in column no 7: (i) House
property (i) Capital Gains (iii) Other Source (iv) Income claimed to be
exempt (please specify the section)

5) Share of current year loss distributed by Investment fund Enter the amount
of current year loss distributed by the investment fund in Column no 8.

6) NetIncome/ Loss (7- 8) Please enter the aggregate amount of net income/
loss. This is an auto populated figure representing the sum of figures
computed as current year income at column [7] as reduced by Share of
Current year loss distributed by Investment fund [8]

7) 'TDS on such amount, if any Enter the TDS deducted on such amount at
column no 10 Please ensure that income reflected in this schedule is also
reflected in corresponding schedules of income.

Compuiation of Mini Alternate Tax payable under seciion 115JE
‘hether the Profit and Loss Account is prepared in accordance with the provisions of Parts IT nf
ichedule I o the Companies Act, 203 (I yes, wrile 'Y, il oo wrile "N}
f1 iz mo, whether profit and loss account is prepared in accordance with the provisions of the Act o
overnbng such company (1 yes, write “Y", if 0o write *N'p
‘hether, for the Profit and Loss Account referred to in item 1 above, the same accounting policies,
mccounting standards and same method and rates for calenlating depreciation have been followed as o
have been adopied for preparing accounts luid before the company at its annual gemeral body
mecting? (1f yes, write V7, if no write *N'}
Profif after tax as shown in the Profit and Loss Account (enter item 56 of Part A-P&L) )/| 4
enter item 56 of Part A- P&L Ind AS) (a5 applicable)
A dditions (if debited in profit and los account)
[ocome-fax paid or payable or itz provision
pncluding the amount of deferred tax amd the |5a
provision thereof
g!mjucem reserve nnder section 33AC)
[Provisions for unascertained Hability
IProvisions for losses of subsidiary companies
Dividend paid or proposed
[Expenditure related to exempt imcome uwoder
gections 10, 11 or 12 [exempi imcome excludes | 5
fimcome exempt under section 10{38)]
g [Expenditure related to share in imcome of AQOF/BOT | _
o which mo income-tax is payable as per section 86 =
[Expenditure im case of foreizn company referred fo
pm clause (fb) of explanation 1 fo section 1158
Motional loss om fransfer of certaim capital assets or
moits referred fo in clanse (fc) of explanation 1 to | 51
Eection 11578
[Expenditure relatable to income by way of royalty
i rw:pednfpltent chargeable to tax w's 115EEF

[

=

o)

L3

|| A e

| (]

Mimimum Alernate Tax

-

in on transfer of units referred fo in clawse (I} of 51
L:namn 1 to section 115T8

rgvision for d i
o [Total additions (Fa+5b+5
6§ Dedociions

a (Amount withdrawn from reserve or provisioms if | 6a
redited to Profit and Loss account
b [[mcome exempt under sections 10, 11 or 12 [ezempt | &b
pncome encludes imcome exempi wnder sectiom
[LI3E)]

Amount withdrawn from revaluafion reserve amd | 6c
redited to profit and loss account to the extent it
does mot exceed the amount of depreciation

ttributable to revaluation of asset
d [Share i income of AOP/ BOT oo which oo income- |6d
is payable as per sectiom 86 credited fo Profit
nd Loss acconnt

m) B

”
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come in case of foreign company referred to im | e
lanse (iid) of explanation 1 to section 11578
Votiomal zain on tramsfer of certain capital assets or | 6f
itz referred to in clawse (ie) of explanation 1 to
ection 115JB
[Loss on transfer of units referred to in clanse (@f) of | 6z
erplanation 1 to section 1158
Mucome by way of royalfy referred to in clanse (5ig) |6h
f explanation 1 fo section 115J8
[Loss brooght forward or wmabsorbed depreciation | 6i
hichever is less or both as may be applicable
[Profit of sick industrial company fill met worth is | )
qual fo or evceeds aconmulated losses
k |Others (mciuding residual wnadiusted frems and the |6k
lamaunt of deferred tax credited ro P&L 4ic)
[Total deductions []
SatbHctod+e- 6l Gz b6 76k}
7 Book profit under section 115JB {4+ 5m— 1) T
‘hether the financial statements of the compamy are O Ve ONo
wn up in compliamce to the Indiam Accoumfing
8 Ptapdards (Ind-AS) specified i Anneyure fo the
ompanies (Indian Acconnting Standards) Roles, 2015, If
es, furmich the details below:-
A Addifions to book profit under sub-sections (ZA4) to
2C) of section 115JB
Amounits credited fo other comprebensive income in| 8a
a ftatement of profit & Inss under the head “items that
Pl mad ke reclassified fo profi & foxs™
Amonnts debited to the statement of profit & loss on | 8b
iistribution of non-cash assets to sharebolders in a
{demerger
[One fifth of the transition amount a3 referred to im| 8¢

m

=

-

¢ kection 11578 (2C) (if applicable)
d ({inclodng residual adjustment) 8d
& [Total additions (8a + 8b = 8¢ + 8d) 8e
B. Dedoctions from book profit under sub-sections (24)
ko (2C) of section 11578

Amonnts debited to other comprehensive income in| 8
f ptatement of profit & Ioss under the bead “items riar
will mat be reclassified fo projfit & foss"

Amounis credited to the statement of profit & loszon | 8g
g Mistribution of non-cash asseis to shareholders in a
[demerger

IOne fifth of the transition amount as referred to in| 3h

b gection 115JB (2C) (if applicable)
i jOthers {incloding residual adjostment) 8
j [Tetal deductions (3f - $g = 5h + 81) Ei

9 [Deemed total income under section 11518 (7 + 8¢ 8j) []
N Deemed total meome n's 115JB from Units located in | 92
LESC. if any
[Deemed total mcome w's 115JB from other Units | 9- | #b
L)

b
| [10[Tax payable under section 11578 [9% of (9a}+ 15% of (9b)] 10 |

Basic provisions of MAT

As per the concept of MAT, the tax liability of a company will be higher of the
following: Tax liability of the company computed as per the normal provisions of
the Income-tax Law, i.e., tax computed on the taxable income of the company by
applying the tax rate applicable to the company. Tax computed in above manner
can be termed as normal tax liability. Tax computed @ 15% (plus surcharge and
cess as applicable) on book profit (manner of computation of book profit is
discussed in later part). The tax computed by applying 15% (plus surcharge and
cess as applicable) on book profit is called MAT.
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MAT is levied at the rate of 9% (plus surcharge and cess as applicable) in case
of a company, being a unit of an International Financial Services Centre and
deriving its income solely in convertible foreign exchange

Applicability and non-applicability of MAT

As per section 115]B, every taxpayer being a company is liable to pay MAT, if the
Income tax (including surcharge and cess) payable on the total income, computed
as per the provisions of the Income-tax Act in respect of any year is less than
15% of its book-profit + surcharge (SC) + health & education cess. However, the
provisions of MAT are not applicable on:

a) The domestic companies which have opted for tax regimes under Section
115BAA or Section 115BAB;

b) Anyincome accruing or atising to a company from the life insurance business
referred to in Section 115B

¢) Shipping company, the income of which is subject to tonnage taxation.

Further, as per Explanation 4 to section 115]B as amended by Finance Act, 2016
with retrospective effect from 1/4/2001, it is clarified that the MAT provisions
shall not be applicable and shall be deemed never to have been applicable to an
assessee, being a foreign company, if—

I.  The assessee is a resident of a country or a specified territory with which
India has an agreement referred to in sub-section (1) of section 90 or the
Central Government has adopted any agreement under sub-section (1) of
section 90A and the assessee does not have a permanent establishment in
India in accordance with the provisions of such agreement; or

ii. The assessee is a resident of a country with which India does not have an
agreement of the nature referred to in clause (i) and the assessee is not
required to seck registration under any law for the time being in force relating
to companies.

Further, as per Explanation 4A to section 115]B as inserted by Finance Act, 2018,
MAT provisions shall not be applicable to a foreign company, whose total income
comprises of profits and gains arising from business referred to in section 44AB,
44BB, 44BBA, or 44BBB and such income has been offered to tax at the rates
specified in those section.
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Eﬂm_ Computation of tax credit nnder section 115JA4

1 |Tax under section 115TB in azsessment vear 1024-25 (1d of Pari-B-TIL) 1
1 |Tax under other provizions of the Act m assessment year 2024-25 (2f of Pari-B-TTI) 2
3 Amount of tax against which credit is available femeer (2— 1) if 2 is graater than 1, ortherwise enter 3

4 [Utilization of MAT credit Available Sum of MAT credir uilived during the currens year is sulject fo mavimum of amonn mentioned
in 3 above and cannot avceed the sum of MAT Credit Brought Forward |

E.No Asvessment Year ALAT Credit MAT Credit Balapce MAT Credit
(a) Gross Set-off in earfier years [Balance Bromght [Ufilised during the (Carried Forward

(El) NBI) [forward |Current Year HD)= (B3)—(C)

{Ba=E1EY i)

2009-10
2010-11
2011-12
2012-13
201314
2014-15
201518
01617

2017-18

2018-1%

2019-20

2020-21

2021-12

2021-13

2023-14
2024-25[(S1 mo 1-51'
mo 2 of 451 No fic -
2f of Schedule Part
B-TTL, only if
pusitive)]

xvii Total

¢ |Amount of tax credit under section 113JA A utilised during the year femter 4/Cpodi]

i |Amount of MAT liability available for credit in subsequent assessment vears femier S ||

MAT CREDIT

E1ENED =A=AEEATL AN =Y BT P

MAT credit

A company has to pay higher of normal tax liability or liability as per MAT
provisions. If in any year the company pays liability as per MAT, then it is
entitled to claim credit of MAT paid over and above the normal tax liability in
the subsequent year(s).The provisions relating to carry forward and adjustment
of MAT credit are given in section 115JAA. Provided that where the amount of
Foreign Tax Credit (_FT'C") allowed against the MAT exceeds the amount of such
FTC admissible against the tax payable by the assessee under normal provisions
of the Income-Tax Act, then, while computing the amount of FTC under this
subsection, such excess amount shall be ignored. The company can carry forward
the MAT credit for adjustment in subsequent year(s), however, the MAT credit
can be carried forward only for a period of 15 years after which it will lapse. In
other words, if MAT credit cannot be utilised by the company within a period
of 15 years (immediately succeeding the assessment year in which such credit
was generated), then such credit will lapse. No interest is paid to the taxpayer in
respect of such credit.

Every company to whom the provisions of section 115]B applies is required to
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obtain a report from a chartered accountant in Form No. 29B certifying that the
book profit has been computed in accordance with the provisions of section
115]JB. The report should be obtained before the specified date referred to in
Section 44AB. Audit report in Form No. 29B shall be filed electronically.

HHS Deinil: of tax om disiribured income of 3 domestic company om buy back of shares

a Description Derails of 1 bur- Details of 1 bay- back Dietails of 3 buy- back
[0 ) 1) [E5] [
Date of payments of any
1 comsiderarion to the sharebolder on
buy baclk of share
1 Amouni of consideration paid by the
company om bav-back of zhares
3 | Amemuireceived by the company for
issme of such shares
4 Dizeributed Incorme of the company
= 2=3)
= Aaditenal income
% iax @20% paysble
= Tax | 3| onder section 11504
5 payable ond
Z| 5 |m b | Surcharge an “a®
] diztribu Healtk & Education
- ted © | cessom [a7h)
g eeme [Ty | Total taz parable
[ {wthr)
é g | Interest payable nnder section
- 11508
& -~ | Additional income-tax amd interes
parable (3 < 6)
% | Tazamd imierest paid
% | Net payable/refandable (7-8)
Diace 1 Diace 2 Diaie 1 Daie 1 Diace 1 Daaie 2
Datefs) of deposit of taz on
10 | distribution imcome
11 | Name of Bask azd Branch
11 | BSE Code
13 | Serial number of challaz
14 | Amount deposited | |

Dietails of Tax om secondary adjusimenis a3 per seciion $2CE(2A) a3 per the schedule provided im «-filing wiilicy
Amouni of primary adjustments on which eption wis SICE(IA) is exercized & such excess
mozey haz not been reparriated withiz che prescribed time aze imdicate che cotal of
adjusoments made in respect of all toe AY:)
a2 Additions] Income tax pavable i 15% om above
b | Surcharge ) 17% o6 "
«_| Health & Fdwcahon cess on (a~h)
d | Tetal Additenal iax payahble fa+bric)
Taze: pai
Tt o3 pavable (1d-3)
Deate(s) of Diate 1 Diare 2 Dhare 3 Doare 4 Date 5 Dare §
depacit of ([DDAMMYYY | [DDAMMYYY [COMMYYY (DDRDLYYY (DMLY Y Y ([CD/MMYYY
tax om ) ) ) T) T )

4

5

(141

] o

secomdary
adjuscments
s per
ertom
SICE{2A)
6 | Name of
Eazkazd
Eranch

- | BSE Code
Serial

8 | nmmber of
challan
Amomnt
deposited

TAX ON SECONDARY AINUSTMENTS AS
PFR & FCTLOMN G
wn

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 489



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Schedule 115TD Accreted income under section 115TD

1 |Aggrezate Fair Market Value (FMV) of total assets of specified person 1
1 |Less: Total liability of specified person P
3 [Net value of assets (1—2) 3

FMY of assets directly acquired ount of income referred

ko in section 10{1) 4

[

FMY of assets acquired during the period from the date
@ f creation or establishment to the effective date of

il registration/provisional registration w's 12AE, if benefit
o'z 11 and 12 not claimed during the zaid period

=
=

iif) EMV of assets transferred in accordance with third i
provize to section 115TDN2)

(iv) [Total (4 + 4i + idi) div
5§ [Liability in respect of assets at 4 above 5
6 |Accreted income as per section 115TD [3 — (div —5)] [
7 |Additional income-tax payable w's 115TD af mazimum marginal rate T
8 [Imterest payable n's 115TE 8
9 Bpecified date w's 115TD L
10 |Additional income-tax and interest payable 10
11 [Tax and interest paid 1
12 Net payable (10 - 11) (Enter 0 if negative) 12
Date 1 Date 2 Date 3
13 [Date(s) of deposit of tax on accrefed income

14 Name of Bank and Branch

15 BSE Code

16 [Serial number of challan
17 |Amount deposited

New ‘Schedule 115TD’ inserted for reporting tax payable on accreted
income

Any fund or institution approved under Section 10(23C) or registered under
Section 12AB is liable to pay additional income tax on the accreted income, which
arises on its conversion into a non-charitable form, failure to apply for renewal
of registration, or on the transfer of assets on its dissolution to a non-charitable
institution. If an entity, such as a Section 8 company, gets converted into a form
that is not eligible for registration under Section 12AB or approval under Section
10(23C), it will be ineligible to file its income tax return in I'TR-7. It shall pay tax as
per the normal provisions and report such income in the ITR. Additionally, it will
be liable to pay tax on its accreted income, which will be levied at the maximum
marginal tax rate. This tax is in addition to income tax, which is chargeable in the
hands of the specified trust or institution.
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Therefore, a new Schedule 115TD has been inserted in the I'TR form for the
reporting of tax payable on accreted income. This schedule requires various details
such as the computation of accreted income (FMV of total assets as reduced
by the total liability), tax payable on accreted income and details of challans for
deposit of tax on accreted income.

Details of Income from outside India and tax relief (available only in case of resident)
Tazpayer SL | Head of income Income from Taxpand |Taxpayableom| Taxrehef Eelevant
Identification outside India  |outside India| such income |availablein India| article of
Number {included in PART under normal | (gk=(cjor(d) | DTAAL
B-TI) providons in | whicheveris |relief claimed
India lower ws 00 or 804
=1 : (@ (k) (g} (d) (&) m
o miility)
41 i House Property
ge - Business or
= g U Profession
i il JCapital Gains
[=] iv (Other somrces
¥ Total
= [z i [House Property |
.. [Business or
" Profession
iii [Capital Gains
iv {ther sources
Total
| T icase refer to the i For filling out this schedule.

Details of Tax relief claimed

Summary of tax relief claimed for taxes paid outside India (available only in case of resident)

T

ease refer to the instructions for filling out this schedule.

f Country Code Taxpayer Total taxes paid outside India Total tax relief available Section under which
5‘. ldentification Number| (total of ic) of Schedule FSlin | (total of (¢} of Schedule F51in relief claimed
= respect of each country) respect of each country) (specify W, WA or
=] 91)

H (a) (b} (c) (d) ]

=

o

== Total

=Z 2 T'otal Tax relief available in respect of country where D'TAA is applicable (section 90/M0A) (Part of total 3

= of L))

= 3 T'otal Tax relief available in respect of country where DTAA is not applicable (section 91) (Part of roral 3

= of i)

E 4 Whether any tax paid cutside India, on which tax relief was allowed in India, has been 4 Yes/No

o refunded/credited by the foreign tax authority during the year? If yes, provide the details below -

=

L-\;;cmmm vear in which tax relief allowed in India

El hmuum of tax refunded | | b

Details of Foreign Asseis and Income from any source ouiside India
A | Details of Foreign Depository Accounts held (including any beneficial interest) at any time during the calendar vear ending as on
1 |31 December, 2023

sl

Country Country | Name of | Address |ZIP code | Account Status Account Peak | Closing Gross

No name code financial of number opening date | balance | balance |  interest
institutio | financial during paid/credite

n institutio the d to the

n period account
during the

period

(1 (2) 3) ) (5) (6) (7 (8) ()] (10) (an (11

(i)

(i)
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Dietails of Foreign Custodial A held any beneficial interest) at any time during the calendar year ending as on
w AL 31" December, 2023
g st Country Country | Name of | Address | ZIF [Accoun| Statws | Account Peak Closing Caross amount
f No name code finaneial of eode t opening | balance | halance paid/credited to the
- institutio | financial numbe date during account during the
= n institutio r the period period
E n (drop down to be provided
= specifiing nature of
= amouni viz.
= interest/dividend jproceeds
; | fram sale er redemption of
= Sfinancial assers! other
5 income)
=) (2) 3) ) (5) 6) | () (8) [E)] (10) (11 (12)
T LD
[ [ L I L T
Details of Foreign Equity and Debt Interest held (including any beneficial interest) in anv entity at any time during the calendar
A3[ h 9
| [vear ending as on 31" December, 2023
51 Country Country | Name of ZIP | Nature | Date of | Initial Peak | Closing | Total gross | Total gross
No name code entity code of acquirin | value of | value of | value amount proceeds
entity | g the the investmen paid/credite | from sale or
interest |investmen| t during o with redemption
t the period respect to | of i
the holding | during the
during the period
period
2) 3) i4) 5) 6} (] (L] (k] 1oy any 12) (13)
Ad Details of Foreign Cash Value Insurance Contract or Annuity Contract held (including any beneficial interest) at any time during
the calendar vear ending as on 31* December, 2023
51 Country Country | Name of financi Address of |ZIP code Date of The cash value or | Total gross amount
No name code institution in which financial contract surrender value of | paid/credited with
insurance contract | institution the contract respect to the
held contract during the
period
(1 (2) 3 4) (5) (6) (7 (8) (L]
(i)
[
B Details of Financial Interest in any Entity held (including any ficial interest) at any time during the calendar year ending as on
B1* December, 2023
Sl [Count | ip | Nature [Name and | Nature of Date Total Income Nature | Income taxable and offered in this
No | ry  |[Codeof entity (Address of | Interest- since  |Investmen (accrued from of return
Name the Entity Direct/ held | t{arcosr) |sach Interest (Income | Amoun | Schedule | Item number of
and Beneficial fin rupees) t where schedule
code offered
2a | 2b | (3) ) (6) (7} (%) (9) (10} (11) (12}
I
C Details of Property held (including any ial interest) at any time during the calendar vear ending as on 31
[ December, 2023
Sl |Country | Zip | Address of (rwnership Total Income Nature Income taxable and offered in this
Mo | Name |Cod |the Property - Investment (at (derived from of return
pod code| ¢ Direct! n wcost) (in rupees) |the property | Income | Amount | Schedule | ltem number of
Beneficial where schedule
offered
2a_ | b (3) (5) (6) (7) (8) (9) (10) (11)
[Details of any other Capital Asset held (i ing any ial @ at any time during the calendar year ending as on 31"
| [December, 2023
Sl |Country Fip Natare of | Orwnership | Date of Total Income Nature Income taxable and offered in this
No | Name Cod Asset - acquisitio | Investment (ot |derived from of return
pnd code Direct! n wost) (in rupees)| the asset | Income | Amount | Schedule | ltem number of
Beneficial where schedule
owner/ offered
v
1) |2a) 7h) 3) ) 5) 6) (i) ®) ) {10 )
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E Details of accountis) in which you have signing authority held (including any beneficial interest) at any time during the calendar
vear ending as on 31" 2013 and which has not been i in A to ) above.
51 | Name of the | Address | Lip | Name of | Accoun |Peak Balance! Whether If(Tyis IT(7) is ves, Income offered in this
Mo | Institutionin | ofthe |Cod the t Investment income Ve, return
which the  |Institutio | e account | Numbe | during the accroed is Income [Amount| Schedule [Item number of
account is held n holder r year f{in taxahle in accrued where schedule
rupees) your hands? in the offered
account
(1) 2) 3a) [30)]  (4) (5) (6) (7} 8) (9) (10) (11)
(i)
i)
F Details of trusts, created under the laws of a country outside India, in which you are a trustee, beneficiary or settlor
S | Count | Zip [ Name |Nameand| Name | Name and Date Whether If(8)is | IT (8) is yes, Income offered in this
No ry Cod and address of | and address of | since |income derived yes, return
Name | ¢ | address | trostees |address | Beneficiarie is taxable in Income | Amoun| Schedule | Item number
and of the of EY held vour hands? | derived t where of schedule
code trust Settlor from the offered
trust
METREIEE) 19 (51 6) (i) (8) 9) (10) (11) (12)
(i)

G Details of any other income derived from any source ontside India which is not included in,- (i) i

A to F above and, (i) income
under the head i or p
. If(6) is Income offered in this
Country Name and address of the return
Sl | Name | Zip | Income Nature of Whether taxable =
3 . person from whom . . P » | Amount | Schedule | Item number
No| and |Code .y derived income in your hands?
code derived where of schedule
offered
()| (2a) |(2b) (3) (4) (5) (6) (7) (8) (9)
i
ﬁ_ Please refer to instructions for filling out this schedule

SHAREHOLDING OF UNLISTED COMPANY fother than a company that is registered under section 8 of the

Companies 203 for section 25 af the Companies Act, 1956) ov @ company limited by guarantee under section 3{2) of
i ies Act, 2043 or a start-up for which Schedule SH-2 is to be filled up)

If you are an unlisted company, please furnish the following details:-
Details of shareholding at the end of the previous year

Name of the Residential Type of share PAN Date of Number Face value | Issue Price per Amount
shareholder status in {Aadhaar allotment | of shares per share share received
India No. held
Details of equity share application money pending allotment at the end of the previous year
Name of the | Residenti | Type of share | PAN/Aadhaa Date of | Number | Applicatio | Face value per share Proposed issue
applicant al status r No. applicatio of n money price
in India n shares received
applied
for

Details of shareholders who is not a sharcholder at the end of the previous year but was a shareholder at

any time during the previous year
Name of | Residenti | Type | PAN/ Aadha Number of Face |lssue | Amon Date on | Mode of | In case of
the al status of ar No. shares held value | Pric nt which cessatio | transfer/sal
sharehold | in India | share per € per | receive nt cease to be n e, PAN of
er share | shar d sharehold the new
L3 er shareholde
r

% Details of Shareholders of Unlisted Company
» Name & Addtess of Sharcholders

» 'Type of Share

» PAN/Aadhar No.
>

Date of Application
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» Date of Allotment

» Number of Shares Held
» Face Value/Share
>

Amount Received

SHAREHOLDING OF START-UPS

3 up which has filed decla: n in Form-2 under para 5 of DPIIT notification dated 19.02.2019, please furnish the
following details of shareholding:-

Details of shareholding as at the end of the previous year

Name of the Category of shareholder Type | PAN/Aadha | Dateof | Numbe | Face Issue Paid up Share
shareholder | (drop dewn to be provided- non- of ar No. allotment rof value Price | value per | premium
rvesident! venture capital share shares per per share
company venture capital fund’ held share share
specified company/ any ather
persan)

Details of share application money pending allotment as at the end of the previous vear

Name Category of applicant Typ | PANAadhaar | Dateof | Number | Face | Propose Share Share
of the (drap down ia be provided- non- eof No. applicatio | of shares | value | dissue | applicatio | applicatio
applica resident! venture capital company! shar n applied per price n money n
nt vemiire capital fund’ specified e for shar per premium
company’ any ather person) [3 share
! L L L I
Details of share ication money pending as at the end of the previous vear
Name Category of applicant Typ | PAN/Aadhaar | Dateof | Number | Face | Propose Share
of the (drap down to be provided- non- eof No. applicatio | of shares | value | d issue applicatio
applica resident! venture capital eompany/ shar n applied per price n
nt venture capital fund’ specified e for shar per premium
company’ any ather person I3 share
Details of shareholder who is not a shareholder at the end of the previous year but was a shareholder at any time during the previous year
Name of | Category | Typ | PAN/Aadha | Dateof | Number of | Face Issue | Paid | Dateon Mode of In case of
the of eof ar no. allotmen | shares held | value Price up which cessation transfer,
sharehold | shareholde | shar t per per value | ceased to PAN of
o r e share | share per be the new
{drap dewn share | sharehold sharehold
io be er er
provided-
nov-
resident!
veniure
capital
company
veniure
capital
Sfind!
specified
COmpany;
any other
person)
For definition of expressions— “venture capital company®™, “venture capital fund® and “specified company®, please refer
DPUT notification dated 19.02.2019.
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Assets and lia
start-up for whic

ties as at the end of the vear (mandatorily required to be filled up by an wnlisted company) fother than a
hedule AL-2 is ta be filled up)

ing or land appurtenant there to, or both, being a resi ial house
sl Address Pin code Date of isiti Cost of isition Hs. Purpose for which nsed
No (dropdavm ta be provided)
i1y 1) (3) i4) (5) (&)
(i)
i)
B [Details of land or building or both not being in the nature of resi ial house
ﬁ 1N Address Pin code Date of isiti Cost of isition Hs. Purpose for which used
= [No (drapdawn to be provided)
E 1) 2) i3) i4) (5) {6)
=i
Z | C |Details of listed equity shares
= -
& Opening balance Shares acquired during the year ares transferred during Closing balance
] the year
& No. of | Tyvpe Cost of No. of Type of Costof | No.of | Type Sale No.of | Type of Cost of
: shares | of |acquisition shares shares | acquisition | shares | of |considera- | shares | shares acquisition
o shares shares tion
ﬁ 1 2 3 4 5 13 7 § 9 10 11 12
z
ﬁ D (Details of unlisted equity shares
Name of . . - . . ) hares transferred S
company PAN | Opening balance Shares acquired during the year during the year Closing balance
Issue Purchase
Daear | Face price p:‘lr: per
No.of | Castaf | No.af e ol | e | ST | Shareln oy o Sale Noof | Costef
P subscription share case of K . .
shares | nequisition | shares per | shares shares
| purchise (incase | purchase
share P
of fresh | From existing
issue) | sharcholder)
E (Details of other securities
Type of Whethe
!w-cnriti risted Opening balance Securities acquired during the year "’cmm.lﬂ trlni.l'enrd Closing balance
or during the year
es .
unlisted
lisie | b e hase price
No.of | Cestof | Naof Dite: of per secarity (in | . op No.of | Costal
. S | subseripiion’ ! case of o I o T
acquisition | securities . per [ lin case securities secur q
purchase purchise fram
share | of fresh | . .
s | €xEMting hokder)
F |Details of capital contribution to other entity
Name of PAN Opening Amount Amount Amaount of Closing balance
entity balance eontributed withdrawn | profit/loss/
during the year| during the dividend/
year interest
debited or
credited
during the
year
G [Details of Loans & Advances to any other concern (If money lending is not assessee’s ial business )
Name of the  |PAN Opening Balance Amount | Amount Interest Closing balance | Rate of interest
persom received paid credited, if (%a)
any
H (Details of motor vehicle, aircraft, vacht or other mode of transport
Particulars of asset | Registration number of| Cost of isiti Date of isiti Purpose for which used
vehicle (drapdown io be provided)
1 |Details of Jewellery, archaeological ii drawi paintings, sculptures, any work of art or bullion
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Particulars of asset Ouantity Cost of acquisition Date of acquisition Purpose of use (drapdown
1o be provided)

J | Details of liabilities
Details of loans, deposits and advances taken from a person other than
MName of the person PAN Opening Balance Amount Amount Interest Closing  |Rate of
received paid credited, if| balance |interest
any %)

.Pl'mse refer to instructions for filling out this schedule.

LISV P Asseis and liabilities as at the end of the year {applicable for start-ups only)
If you are a start-up which has filed declaration in Form-2 under para 5 of DPUT notification dated
19.02.2019, please furnish the following information for the period from the date of incorporation upto end of the

Vear;-
A |Details of building or land appurtenant there to, or both, being a residential house acquired since
incorporation
sL Address Fin code Date of acquisition  |Cost of acquisition| Purpose for which used Whether transferred
No. Rs. (dropdowe to be provided) | on or before the end of
the previous year, if
Yes date of transfer
(1) 2) (3 (4) (5) (6) ()

(i)
(i)
B [Details of land or building or both not being a residential house acquired since incorporatis

§ Sk Address Fin code Date of acquisition  |Cost of acquisition| Purpose for which used Whether transferred

= Noo Rs. (drapdmwn to be provided) | on or before the end of

2 the previous year, if

& Yes date of transfer

Pamil] 2) (3) 4 (5) (6) (M

FAL)]

p c Details of Loans & Advances made since incorporation (If lending of money is not assessee’s

2 _ |substantial busi; )

3

5 Name of PAN Date on which | Amount of loans| Amount | Whether loans and | Closing balance | Rate of

- person loans and and advances advances has been | as at the end of | interest, if
advances has been repaid, if Yes date of | the previous any

made such repayment year, if any

D |Details of capital contribution made to any other entity since incorporation

Name of entity PAN Drate on which capital Amount of Amount Amount of Closing balance
contribution has been | contribution | withdrawn, if | profit'loss! dividend' | as at the end of

made any interest debited or the previous

credited vear, if any

E |Details of acquisition of shares and securities

Name of company/entity PAN Type of Number of Cost of Date of Whether Closing
sh ities ities isiti isiti transferred, | balance as at
acquired if Yes date | the end of
of transfer | the previous
year, if any

F Details of motor vehicle, aircraft, yacht or other mode of transport, the actual cost of which exceeds ten lakh
rupees acquired since incorporation

Particulars of Registration Cost of acquisition Date of Purpase for which Whether
asset number of vehicle acquisition | used (dropdown to be | transferred, if
provided) Yes date of
transfer

G [Details of Jewellery acquired since incorporation

496  TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Cost of acquisition Date of Purpose for | Whether | Closing
acquisition which used |transferred,| balance as
fdropdown to be| if Yes date | at the end
provided) of transfer of the
previous
year, if
any

Particulars of
asset

Details of archaeological collections, drawings, paintings, sculptures, any work of art or bullion

H : . . .
ﬂCqU]l‘EIl smce ll'll.'llrp"r“dtllll'l
Particulars of Quantity Cost of acquisition Date of Purpose for | Whether | Closing
asset acquisition which used |transferred,| balance as
fdropdown fo be | if Yes date | at the end
provided) of transfer of the
previous
year, if
any
1 of liabilities

Details of loans, deposits and advances taken from a person other than financial i
Name of PAN Opening Balance| Amount | Amount | Interest Closing Rate of

the person received paid debited, if | balance interest

any (%)

Please refer to instructions for filling out this

INFORMATION REGARDING TURNOVER/GROSS RECEIPT REPORTED FOR GST
GETIN Nois). Annual value of outward supplies as per the ]
2) 3)

Break-up of payments/receipts in Foreign currency (fo be filled up by the assessee who is not liable 1o get
accounts audited ws 4448)

Amount (in Rs.)

Payments made during the year on capital acconnt

Payments made during the year on revenue account

Foreign Currency
Transaction

Receipts during the vear on capital account

during the vear on revenue account

Please refer to instructions for filling out this schedule.

m Computation of total income

Income from house property ( 3 of Schedule-HE) fenter nil if loss) 1

(¥

IProfits and gains from business or profession

Frofits and gains from business other than speculative i
fhusiness and specified business (4 38 of Schedule BF) fenter nil
if loss)

Profits and gains from speculative business (3{11) of Table £ of | 2ii
(Schedule BP) fenter nil if loss and take the figure to schedule
FL)

Profits and gains from specified business ¢ 375 of Table £

(Schedule BP)enter nil if foss and rake the figure to schedule
FL)

Income chargeable to tax at special rates (3d, 3o, 3f & 4b of Ziv

Table £ af Schedule BF)

TOTAL INCOME

=
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v [Total (2i + Zii+2i

3 (Capital gains

a [Short term

{Short-term chargeable @ 15% (%ii af item E of schedule
)

{Short-term chargeable @ 30% (Yiii of item E of schedule
)

{short-term chargeahle at applicable rate ( %iv of irem E of
schedule CG)

. [Short-term chargeable at special rates in India as
[per DTAA (9 of item E of Schedule CG)

v [Total Short-term (ai + aii + ai

aiv

+aiv) fenter nil if loss) |3av

b |Long-term

i Long-term chargeable @ 10% (% of item E of schedule bi
)

Long-term chargeable @ 20% (Wi of irem £ of schedule
)

Long-term chargeable at special rates in India as
[per DTAA (9viif af item E of schedule CG)

Total Long-term bi + bii + bifi) {enter nil if loss)

3hiv

Sum of Short-term/Long-term capital gains (3av + 3biv) senter nil if loss) 3e
(Capital gain chargeable @ 30% w's 115BBH (2 of schedule CG) 3d

n

"

Total capital gains (3¢ + 3d) Je

a

income from other sources

et income from other sources chargeable to tax atf
mormal applicable rates ( 6 of Schedule O8) (enter nil if 4a
55}

=

-

(Income chargeable to tax at special rate [ 7 of Schedule () | 4b

fIncome from the activity of owning and maintaining race
fhorses ¢ 8¢ af Schedule O8) fenter nil if loss)

d [Total (4a +4b + 4c) 4d

T'otal of head wise income (1 + 2v + 3e + 4d) 5

c

tn

6 |Losses of current year to be set off against 5 frotal of 2xvil, Ixvil and 4ovii of Schedule CYLA) [

-
-

YLA+4b+2iv)

=

Brought forward losses to be set off against 7 jrotal of 2ovi, Jxvi and 4xvi of Schedule BFLA) L]

-

sross Total income (7 — 8) (Also total of (§ii.iv to xiv of column 5 of schedule BFLA+4b+2iv) 9

10 [Income chargeable to tax at special rate under section 1114, 112, 112A ete. included in 9 1

11 Deductions under Chapter VI-A

Part-B of Chapter VI-A [1 of Schedule VI-A and limited upto toval af (i, ii, iv, v, viii, xiii, xiv) of

frolumm 5 of Schedule BFLA] 1ia

=

-

Part-C of Chapter VI-A |2 of Schedule Vi-A] 11b|

n

Total (11a+ L1b) flimited upto (9-10)f e

12 Deduction w's 10AA (Total Sch. 1044) 12

w

Total income (9 - 1le- 12) 13
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HAND BOOK ON FILING OF I

% 3(d) inserted in part B of computation of total income to represent capital
gain on transfer of virtual digital asset chargeable at 30% under section
115BBH.

14 [Income chargeable to tax at special rates (toal of (i) of Schedule S1) 14
15 [Income chargeable to tax at normal rates (13 - 14) 15
16 [Net agricultural income( 2v of Schedule £1} 16
17 [Losses of current year to be carried forward (roral of xix of Schedule CFL) 17
18 Deemed total income under section 115JB (9 of Schedule MAT) 18
m Computation of tax liability on total income
1 a [lax Payable on deemed total Income under section 115348 (/0 of Schedule MAT) la
= b [Surcharge on (a) above (if applicable) 1h
% ¢ | Health and Education Cess @ 4%on (la+1b) above 1c
5 d [Total Tax Payable u's 115JB (1a+1b+1c) 1d
Z | 2 [rax payable on total income
.S a [lax at normal rates on 15 of Part B-T1 | 2a |
E b [[ax at special rates jtotal of col (i) of Schedule-SI) | b |
E ¢ [lax Pavable on Total Income (2a + 2b) Ic
5 d [Surcharge
g i 25% of 16(ii) of Schedule 51 2di
] [2 i)
i |On [(2e) — (16(ii) af Schedule ST 2dii
Total (i +ii) 2diiil
e [Health and Education Cess @ 4% on (2e+2diii) 2e
f (Gross tax liahility (2e+2diii+2e) i
3 (iross tax payable (higher of 1d and 2f) 3
4 “redit under section 115JAA of tax paid in earlier vears (if 2f is more than 1d) 4
i 5 of Schedwle MATC)
5 [T'ax payable after credit under section 1150AA | (3 - 4)] 5
6 [Tax relief
a [Section W/90A(2 af Schedule TR) [6a [
b [Section 91(7 of Schedule TR) [on ]
¢ [Total (6a + 6b) e |
7 [Net tax liability (5 _ 6¢) fenter zero if negative) 7 |
% [interest and fee payable
a |Interest for default in furnishing the return (section | o
234A)
b Intrr_cst for default in payment of advance tax 8b
section 234B)
¢ [Interest for deferment of advance tax (section 234C) | 8¢
d |Fee l:nr l‘ltral!ll in furnishing return of income Hd
section 234F)
e [Total Interest and Fee Payable (8a+8b+8c+8d) He |
9 [Aggregate liability (7 + S¢) 9 [
10 [Taxes Paid
a Advance Tax (from column 5 af 154) 1a
b [TDS frotal of column 9 af 158 ) 10b
w ¢ [TCS frotal of column 7 af 15C) 10e
= d [Self-Assessment Tax (from column 5 of 15.4) 10d
= e [Total Taxes Paid (10a+10b+10¢ + 10d) lUcl
11 |Amount payable (% - 10e) (Enter if ¥ is greater than 10e, else enter @) 11 |
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12 Refund {If 10e is greater than %) 12
13 MNet tax payable on 115TD income including interest w's 115TE (Sr.no. 12 of Schedule 115TD) 13
14 [Tax payable w's 115TD after adjustment of refund at 5L No. 12 (13-12) 14

Met refund after adjustment as per SL No. 14 (12-13) (refund, if any, will be directly credited into

the bank account) 15

16 | Do vou have a bank account in India

;_ ia) |Details of all Bank Accounts held in India at any time during the previous vear (excluding dormant accounts)
5 LR IFS Code of the Bank in case of Name of the Bank Account Number Type of account (Dropdomen
bt Bank Accounts held in India to be provided by E-filing
z utility)
= -
z i
-
= i
Note:

1) All bank accounts held at any time are to be reported, except dormant Af'c
2) In casc of multiple accounts, the refund will be credited to one of the validated accounts after processing the returm
Row can be added as required

(b [Non- residents, may, at their option, furnish the details of one foreign bank account:

5.

No SWIFT Code Name of the Bank (Conntry of Location IBAN

Row can be added as required

17 |Do you at any time during the previous vear,-
(15) (i) hold, as beneficial owner, beneficiary or otherwise, any asset (including financial interest
in any entity) located outside India: or

i) have signing authority in any account located outside India; or [ Ves O Ne
have income from any source outside India®
[fapplicable only in case of a resident| [Ensure Schedule FA is filled up if the answer is Yes [
-mx PAYMENTS
Details of payments of Advance Tax and Self-Assessment Tax
s1 BSR Code Date of Deposit (DOMMYYYY) | Serial Number of Challan Amount (Rs)
No
2) 3) “ (5)
_m}.'mer the torals of Advance tax and Self-Assessment tax in S{ No. 10a & 10d of Part 8-TT!
Tax Deducted ai Source {TDS) on locome |As per Form 16 A sued or Form 168/16C/160/16E furnished by Deductor(s)]
nclaimed | TDS of the current Financial | TDS credit being claimed TDS credit
TDS brought |Year (TDS deducted during | Year (only if corresponding being carried
[PAN/madhaar| forward (b the FY 2023-24) income is being affered for tax iwithdrawals forward
No, of this year not applicable if TDS is offered
related to Tenant/ deducted u's 194N)
ather persan) Buyer
per rule
ITBAR)|
Fin. |TDS Deducted he |Claimed| Claimed in the hands of | Gross | Head
Yearin | WY | inows hands of any | inown | any other person as per [Amount|  of
which hands ol person as | hands rube 3TBA{2) (if Imcome
per rule 3TBA{2) applicable)
(if applicable)
(4] 2y 3 ) 15) 6y 7 L] (&) (1 (L] (L) 13y
Income| TDS Imcome | TDS|  PAN/
Aadhaar
Nao.
i
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[ [Details of Tax Collected at Source (TCS) [As per Form 27D issued by the Collector{s)|

sl Tes Tax PAN of Other Unclaimed TCS TCS of the current TCS credit being LL&]
No credit Deduction | Person (if TCS | brought forward (W) financial Year (TCS claimed this Year credit
relating to| and Tax  |eredit related to eollected during the FY being
self fother | Collection | other person) 1013-24) carried
person Account forward

|other Number of
person as | the Callector

”
= per rule
z 37i(1)]
Z Fin. Year in | Amount | Collected | Collected in | Claimed | Claimed in
z which bt inown | the hands of| in own |the hands of
3 collected hands any other | hands | amy other
& person a5 person as
= per rule per rule
3Ti(0) (if 3Ti(1) (if
] (2)ii) 3 “ 15) 61i) (i) T (7 )
TCS | PAN
i

_m Please enter tatal of calumn (7){i} in Hc of Part 8-TT1

Transfer of TCS credit to another person

% All citizens who are domiciled in Goa and to whom the Portuguese Civil
Code of 1860 apply are governed by the system of Community of Property.
Under this system, a person is entitled to inherit 50%o0f the property of
his spouse, and the income therefrom is also liable to be shared equally
among the spouse. Under Section 5A, the statute has recognised the system
of community of property for the purpose of assessment in respect of all
income other than salary.

¢ In this situation, if an income added to the common pool has been subjected
to TCS, the assessees face difficulties in proving their claim for TCS credit.
In other similar situations, a person is entitled to claim the credit for tax
deducted in the name of another person, i.e., inheritance, etc.

o

s Currently, Income-tax Dept. matches the TCS disclosed in ITR with the
amount of TCS as shown in Form 26AS and in case of a mismatch, the
Dept. asks the assessee to reconcile the mismatch. Therefore, in the situations
mentioned above, the taxpayers were facing difficulties in claiming the TCS
credit. To overcome this problem, the ITR forms introduce new columns in
the T'CS Schedule, allowing CPC. to correlate the PAN, amount of income,
and TCS thereon as disclosed by both parties in their respective return of
income. It would be more convenient for the assessee to claim the credit of
tax deducted in the name of another person
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1, son/ daughter of solemnl} declare that to the best of my
knowledge and helief, the information given in the retum and the schedules thereto is comect and complete is in accordance with the provisions of
the Income-tax Act, 1961.

I further declare that | am making this retum in my capacity as drop down fo he provided and | am also competent to make this
return and verify it. 1 am holding permanent account number :|f'a||omd) (Plagse see instruction).

I further declare that the critical assumptions specified i the agreement have been satisfied and all the terms and conditions of the agreement have
heen complied with. (Applicable, m a case where return is furmshed under section 92C0)

Date | PMace | Sign here 3 ",

Reporting of all banks held at any time

The I'TR forms require information about the taxpayet’s bank accounts, including

the selection of the specific account for receiving income tax refunds. In the new

ITR forms, it is obligatory for the taxpayer to disclose all the bank accounts they

have ever held, with the exception of dormant accounts.
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FORM ITR 7

ITR 7 Form filing is done by the persons including companies who service the
income from the properties that are of charitable or religious purposes. Properties
that are held under the trusts or legal obligation in parts or even wholly are
included in the category. I'TR 7 Form is a file when the person and the companies
fall under section 139(4A) or Section 139 (4B) or Section 139 (4C) or Section
139(4D).

Who is eligible for ITR 7 Form filing?

ITR 7 u/s 139 (4A)

Every Person having income from the property that is used solely or
partially for charitable or religious purposes and such property is to be

held under a legal obligation or trust.
ITR 7 u/s 139 (4B)

This section applies specifically to the political parties. Under Section
13 A the political parties are exempted from filing the income tax return
provided that the parties are filing the annual returns through Form I'TR
7.

ITR 7 u/s 139 (4C)
Under this the I'TR 7 is to be filed by the following entities:

V' Association that is conducting scientific research.
v News agency

V' Association u/s 10(23A)
V' Other enlisted institutes u/s 10(23B)
ITR 7 u/s 139 (4D)

Schools, colleges, and institutions are not covered under any section
of the Income Tax Act and are required to file the I'TR 7 under this
regulation.

ITR 7 u/s 139 (4E)
Filing the returns of the income done by a business trust.
ITR 7 u/s 139 (4F)

Is to be filed by any investment fund that is referred to in section 115

00 -0 090

UB. There is no necessity to furnish the returns of income or loss under
any provision of this section.
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Structure of ITR 7
The I'TR 7 Form has been divided into two parts and Thirty three schedules;
[J Part A - General information

[J Part B - Outline of the total income and tax computation concerning income

chargeable to tax.

Schedule-1

Details of amounts accumulated / set apart within the
meaning of section 11(2) or in terms of third proviso to
section 10(23C)/10(21)/10(21) read with section 35(1).

Schedule-TA

Details of accumulated income taxed in eatlier assessment
years as per section 11(3)

Schedule-D Details of deemed application of income under clause (2) of
Explanation 1 to sub-section (1) of section 11.

Schedule DA | Details of accumulated income taxed in earlier assessment
years as per section 11(1B)

Schedule-] Statement showing the funds and investments as on the last
day of the previous year

Schedule-R Reconciliation of Corpus of Schedule | and Balance sheet

Schedule-LA | Details in case of a political party.

Schedule-ET

Details in case of an Electoral Trust

Schedule-VC

Details of Voluntary Contributions received

Schedule-Al

Aggregate of income derived during the previous year
excluding Voluntary contributions

Schedule-A

Amount applied to stated objects of the trust/institution
during the previous year from all sources referred to in C1 to
C7 of this table

Schedule-1E

Income & Expenditure statement [Applicable for assessees
claiming exemption under sections 10(21), 10(23AAA),
10(23B), 10(23D), 10(23DA), 10(23EC), 10(23ED), 10(23EE),
10(23FB), 10(29A), 10(46), 10(46A), 10(46B), 10(47)

Schedule IE- 2

Income & Expenditure statement [Applicable for assessee
claiming exemption under sections 10(23A), 10(24)]

Schedule 1E- 3

Income & Expenditure statement [Applicable for assessee
claiming exemption under sections 10(23C) (iiiab) or 10(23C)
(iifac)]
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Schedule 1E- 4

Income & Expenditure statement [Applicable for assessee
claiming exemption under sections 10(23C) (iiiad) or 10(23C)
(iiiac)]

Schedule-HP

Details of Income from House Property

Schedule-CG

Details of Capital Gains

Schedule VDA

Income from transfer of virtual digital assets u/s 115BBH

Schedule-OS | Details of Income from Other Sources

Schedule- General Details

General

Schedule- BP | Computation of income from business or profession
Schedule- Details of Income after set-off of current years losses
CYLA

Schedule-PT1I

Pass Through Income details from business trust or
investment fund as per section 115UA, 115UB

Schedule-SI

Income chargeable to tax at special rates

Schedule- Accreted income under section 115TD (Applicable if

115TD exemption claimed u/s 11 and 12 or 10(23C)(iv)/10(23C)
(v)/10(23C)(vi)/10(23C)(via)

Schedule Specified income of certain institutions under section 115BBI

115BBI

Schedule-FSI

Details of Income from outside India and tax relief (available
only in case of resident)

Schedule-TR

Summary of tax relief claimed for taxes paid outside India
(available only in case of resident)

Schedule-FA

Details of Foreign Assets and Income from any source
outside India

Schedule-SH

Shareholding of Unlisted Company

Part B -TT Statement of income for the period ended on 31st march,
2024

Part B -TTI Computation of tax liability on total income

15 Tax Payments
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= INDIAN INCOME TAX RETURN A Vear
= [For persons including companies required to furnish return Assessment ¥ ear
S ITR-7 | under sections 139(4A) or 139(4B) or 139(4C) or 139(4D) only]
= ’ =
3 (Please see rule 12 of the Income-tax Rules, 1962) -
(Please refer instructions for guidance) 2 O 2 4 2 S
Part A-GEN
(A1) Name (as mentioned in deed of creation/ establishing incorporation/ (AZ) PAN
formation}
% (A4) Flat/Door/Block No (A5) Name of (AZ) Date of
[= PremisesBuilding/Village formation/incorporation
z (DIVMM/YYYY)
-
= r !
(=]
E [ (A6) Road/Street/Post Office (A7) Area/Locality A1) [O] (A12)sub [O
= - — - — Status Status
2 | (A8) Town/City/District (A9) State (A10) Pin code/Zip (see (see
% code instructions) instructions)
wy
Eé (A13) Office Phone Number with STD code/Mobile (A14) Mobile No. 2 (A15) Email Address 1
No. 1
(A16) Email Address 2
(A17) (i) Return furnished under section [ 139(4A) [0 139(4B) [0 139(4C) 0 1394D)

(ii) Please specify the section under which the exemption is claimed (dropdown ro be provided)

(A18) Whether any project/institution is run by the assessee? (Yes/No) If Yes, then please furnish the details:

Details of the projects/institutions run by you

SL Name of the Nature of activity Classification
project/institution (see instruction) (see instructions)

(see instruction)

1
2
3
4

Part A-GENERAL

*  (Al) — Name of the Trust as per PAN. Name entered in the return should
match with the name as per PAN database.

*  (A2) — 10-digit PAN of the Trust in Proper. Mismatch in PAN will not be
accepted

*  (A3) — Date of Incorporation as per PAN
*  (A4-A10) — Address of the Trust with Pin code
*  (A11-A12) — Status of the Trust

*  (A13-A16) — Mob No. & Email Address of the Managing Trustee/Trust
Chairman

« (A17()) — Return Furnished U/s 139(4A),(4B),(4C),(4D)
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*  (A17(ii))— Section under which exemption is claimed

o Section 139(4A) is selected under filing status - “Return furnished under
section” and “section under which the exemption is claimed” is other
than Section 11.

o Section 139(4B) is selected under filing status - “Return furnished under
section” and “section under which the exemption is claimed” is neither
Section 13A nor 13B.

o Section 139(4C) is selected under filing status - “Return furnished under
section” and “Section under which the exemption is claimed” is not any
one of the Sections 10(21), 10(22B), 10(23A), 10(23AAA), 10(23B),
10(23EC), 10(23ED), 10(23EE), 10(29A), 10(23C) (iiiab), 10(23C) (iiiac),
10(23C) (iilad), 10(23C) (iiiae), 10(23D), 10(23DA), 10(23FB), 10(24),
10(406), 10(47), 10(23C) (iv), 10(23C) (v), 10(23C) (vi), 10(23C) (via).

o Section 139(4D) is selected under filing status - “Return furnished under
section” and “section under which the exemption is claimed” is other
than ‘Section 10(21) read with section 35(1)’.

o For assessee claiming exemption under Section 10(21), 10(22B),
10(23AAA), 10(23B), 10(23D), 10(23DA), 10(23EC), 10(23ED),
10(23EE), 10(29A), 10(46), 10(47) Schedule IE1 to be filled mandatorily.

o For assessee claiming exemption under Section 10(23A) or Section
10(24), Schedule IE2 to be filled mandatorily.

o For assessee claiming exemption under Section 10(23C) (iiiab) or Section
10(23C) (iiiac), Schedule IE3 to be filled mandatorily.

o Forassessee claiming exemption under Section 10(23C) (iiiad) or Section
10(23C) (iiiae), Schedule IE4 to be filled mandatorily.

e (A18) — Whether any project/institution is run by the assessee? If Yes, then
furnish the details like Name of the project/institution, Nature of activity
(Charitable — Education, Medical Relief, Relief of Poor, Yoga ; Electoral
trust ; Religious ; Professional Bodies ; Trade Union) & Classification of the

same.
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(A19) Details of registration/provisional registration or approval under the Income-tax Act (Mandatory, if required to be

registered)
(Where regular registration/approval has been granted, details of provisional registration/ approval are not required)

SL Section under which Date of Approval Approving/ Date from which
registered/provisionally | registration/provisional | Notification/ registering registration/provisional
registered or registration or Unique Authority registration/ approval
approved/notified approval Registration is effective

No. (URN)

1 (Dropdowns to be
provided)

5

(A20) Details of registration/provisional registration or approval under any law other than Income-tax Act (including the
registration under Foreign Contribution (Regulation) Act, 2010, registration on DARPAN portal of Niti Aayog and registration
with SEBI)

SL Law Specify details | Date of Approval/ Approving/ Date from
under/Portal on | in case ‘Any registration or Notificatio/ | registering which the
which other Law’ approval Rc;u;tralmn Authority registration is
registered 0 effective

1 (Dropdowns to
be provided)

2

(A19) — Details of registration/provisional registration or approval under the
Income Tax Act

o Section under which registered — Sec.80G, Sec.11(1)(c)

o Date of registration/provisional registration or approval
o Registration/Approval No.

o Approving Authority

(Whete regular registration/approval has been granted, details of provisional
registration/ approval are not required)

(A20) — Details of registration/provisional registration or approval under
any law other than Income tax, Act (Foreign Contribution (Regulation) Act,
2010; registration on DARPAN)

o Section under which registered

o Date of registration/provisional registration ot approval
o Registration/Approval No.

o  Approving Authority
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Return filed ws (Tick) [Please see instruction] | O 139(1)-On or before due date, O 139(4)-After due date, O 13%5)-
Revised Return,
0 92CD-Modified return, O 119(2)(b)- after condonation of delay.

(aii) | Or filed in response to nofice w's O 1399), O 142(1), O 148, 0 153C

(A21)
(ai)

If revised/ defective/Maodified, then enter

(b) | Receipt No. and ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ o
Date of filing original return (DD/MM/YYYY)
If filed, in response to a notice w's 13%(9)/142(1/148/133C or order w/'s 119(2)(h), enter unique (unique

(c) | number/ Document Identification Number (DIN) and date of such notice/order, or if filed w/s 92CD nnmlgefr) 7
enter date of advance pricing agreement i

(d) | Residential status? (Tick) O Resident O Non-resident

Whether any income included in total income for which claim under section 90/90A/91 has been made? O Yes O No

7}
= © [applicable in the case of resident] [if ves, ensure to fill Schedule FSI and Schedule TR]
2 ™ Whether this return is being filed by a representative assessee? (Tick) 8 O Yes O Ne
W If yes, please furnish following information -
z (1) | Name of the representative
& (2) [ Capacity of the Representative (drap down to be provided)
(3) | Address of the representative
4) Permanent Account Number (PANVAadhaar No. of the representative
(g} | Whether you are Partner in a firm? (Tick) &0 Yes O No If yes, please furnish following information

Name of Firm PAN

{h) | Legal Entity Identifier (LEI) details (mandatory if refund is 50 crores or more):

LEI Number | | Valid upto date | DDMMAYYY)

*  (A21)(ai) — Section under which return is filed
o u/s 139(1) — Mandatory and Voluntary Return on or before due date
o u/s 139(4) — Belated Return
o u/s 139(5) — Revised Return

(A21)(aii) — Filed in response to Notice

u/s 139(9) — Rectification Return

u/s 142(1) — Scrutiny Assessment

o o ©

u/s 148 — Income Escaping Assessment
o u/s 153¢ —Assessment of income of any other petrson.

Section 153C provides for the assessment of income of any other person where
AO is satisfied that any valuable article seized (or requisitioned) belongs to,
any books of account or documents seized (or requisitioned) pertain to or any
information contained therein relates to such other person (not the one in whose
case the search or requisition proceedings are initiated). The Finance Act, 2021,
introduced a sunset clause with effect from April 1, 2021, to provide that the above
assessment process will not apply where the search or requisition proceedings are
initiated on or after April 1, 2021. In cases the search process was initiated before
01-04-2021, it could be possible that the assessment of other person is yet to be
made under Section 153C, and the person will be required to file the Income-tax
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return in response to notice under Section 153C.

*  Hence, the new I'TR Forms restore the check-boxes of “153C’ in the section
of filing status of return income in response to the notice.

*  (A21)(b) — For revised/defective/modified return provide Receipt No. &
Date of filing original return

e (A21)(c) — If filing , in response to a notice u/s 139(9)/142(1)/148/153C
or order u/s 119(2)(b), enter unique number/ Document Identification
Number (DIN) and date of such notice/ordet, or if filed u/s 92CD enter
date of advance pricing agreement.

*  (A21)(d) — Details of Residential status

*  (A21)(e) — Whether any income included in the total income for which claim
under section 90/90A /91 has been made?

o Relief u/s 90 — Double Taxation Relief — Agreement with foreign
countries or specified territories.

o Relief u/s 90A — Adoption by Central Government of agreement
between specified associations for double taxation relief

o Relief u/s 91 — Countries with which no agreement exists

*  (A21)(f) — Provide details of Representative Assessee, if any

*  (A21)(g) —Provide details of Partnership Firm, if the assessee is a partner, if

any
azn| Whether you have held unlisied equity shares ai any time during the previous year? (Ticky @ O Yes O Ne
If ves. please furnish following information in respect of egquity shares
Opening Shares
halance Shares acquired during the year transferred Closing balance
during the year
Is=u
[
pric | Purchase
Name | Type [ price per
of of the | PA Na, No. | Date of Face | per | share (in No, ) No. ]
comp | comp | N Cost of .| vame | shar | case of Sale Cost of
any any of acquisi of subscrip per | &iin | purchase of considera of s opuisi
° N sha | sha | tion ! shar | . shar | .
tion shar | case | from ion tion
Tes res | purchas . [ e
. of existing
fres | sharehal
h der}
s
@l
1a |2 |3 4 s |s ?Is Is Im In I]: I]J l[
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*  (A22) — Provide details of unlisted equity shares, if it is held by the assessee
at any time during the previous year

fazn|[ i | Where, in any of the projects/finstitutions run by you, one of the charitable purposes is advancement of any other ohject
of general public utility then-

Whether there is any activity in the nature of trade, commerce or business R
a |i N O Yes O No
referred to in proviso to section 20157
ii | If yes, then percentage of receipt from such activity vis-8-vis total receipts %
Whether there is any activity of rendering any service in relation to any trade,
b [i or busi: for any il as referred to in proviso to section O Yes O Ne
2(15)7 .
ii | If ves, then percentage of receipt from such activity vis-a-vis total receipis k3

ii | If‘a”or ‘b’ iz YES, the agzregate annual receipts from such activities in respect of that institution
Amount of aggregate anmual

receipis from such activities

Mame of the project/Institution

JTHER DETAILS
=

*  (A23) —Section 2(15) of income tax act defines “charitable purpose” and this
definition includes advancement of any other object of general public utility.
But it also provides that the advancement of any other object of general
public utility shall not be considered as charitable purpose, if it involves the
carrying on of any activity in the nature of trade, commerce or business,
or any activity of rendering any service in relation to any trade, commerce
or business, for a cess or fee or any other consideration, irrespective of the
nature of use or application, or retention, of the income from such activity,

unless:

o such activity is undertaken in the actual course of carrying out of such

advancement of any other object of general public utility; and

o the aggregate receipts from such activity or activities duting the previous
year, do not exceed 20% of the total receipts, of the trust or institution

undertaking such activity or activities, of that previous year;

e 12AB —Section 12AB states the procedure for Fresh registration. Section
12AB requires that every trust or institution which is already registered under
section 12A/12AA is required to apply again within the specified time line
and in case such application is not made, then, by implication, benefit of

sections 11 and 12 shall not be available from financial year 2020-21.
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Is there any change in the objects/activities during the Year on the basis of which O Yes ONo

l(A24)

approval/registration/provisional registration was granted?

If yes, please furnish following information:-
A date of such change (DD/MM/YYYY) _

Whether an application for fresh registration/provisional registration has heen

B made in the preseribed form and manner within the stipulated period of thirty oy N
s No
days as per Clause (ab) of sub-section (1) of section 12A / Sub-clause (v) of

Clause (ac) of sub-section (1) of section 124

Whether fresh registration/provisional registration has heen granted under i .
C i O Yes ONo
section 12AB

D date of such fresh registration/provisional registration (DD/MM/YYYY) __

e (A24)(i) Is there any change in the objects/activities during the Year on the

basis of which approval/registration/provisional registration was granted.
*  (A24)(ii) If yes, please furnish following information:
o (A24)(ii)(A) Date of such change

o (A24)(i))(B) Whether an application for fresh registration/provisional
registration has been made in the prescribed form and manner within
the stipulated period of thirty days as per Clause (ab) of sub-section
(1) of section 12A / Sub-clause (v) of Clause (ac) of sub-section (1) of
section 12A.

o (A24)(ii)(C) Whether fresh registration/provisional registration has been
granted under section 12AB.

o (A24)(ii))(D)Date of such fresh registration/provisional registration

wzs) | Is this your first return O Yes
0 No
zs) | Whether provisions of twenty second proviso to Section 10(23C) or Section 13(10) are applicable? O Yes
O No

If “Yes”, please furnish below information, whether:
(@ | Provisions of proviso to clause (15) of section 2 are applicable O Yes
O No

Conditions specified in clause (a) of tenth proviso to 10 (23C) / sub-clause (i) of clause (b) of sub-section (1) of section [ O Yes
12A have been violated O No

=2
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Conditions specified in clause (b) of tenth proviso to 10 (23Cy sub-clause (ii) of clause (b} of sub-section (1) of section | Yes
12A have been violated O Ne

(«

Conditions specified in twentieth proviso to 10(23C)/ clause (ba) of sub-section (1) of section 12A have been violated O Yes
O Ne

iz | (i Are you liable for audit under the Income-tax Act? (Tick) O Yes ONo,  If yes, furnish following information-

(i) Section under which you are liable for audit (specify section). Please mention date of audit report. (DD/MM/YY)

a Name of the auditor signing the tax audit report

b Membership No. of the auditor

[ Name of the auditor (proprietorship/ firm)

d Permanent Account Number (PANVAadhaar No. of the proprietorship/ firm

e Date of audit report

f Date of furnishing of the audit report I (DD/MMAYYYY)

g Acknowledgement number of the audit report

h Unigue Document Identification Number (UDIN)

2m | (i) If liable to audit under any Act other than the Income-tax Act, mention the Act. section and date of furnishing the audit
report?

*  (A25) Is this your First Return

*  (A206) — Provide whether the provisions of twenty second proviso to section
10(23C) or section 13(10) are applicable.

[J 10(23C)- The section deals with the exemptions provided to any income

received by any person as specified in the section.

In Twenty second proviso to section 10(23C),that all applications made
under the first proviso [as it stood before its amendment by the Taxation
and Other Laws (Relaxation and Amendment of Certain Provisions) Act,
2020] pending before the Principal Commissioner or Commissioner, on
which no order has been passed before the 1st day of April, 2021, shall
be deemed to be applications made under clause (iv) of the first proviso

on that date;
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[ 13(10)- Where the provisions of sub-section (8) are applicable to any
trust or institution or it violates the conditions specified under clause (b)
or clause (ba) of sub-section (1) of section 12A, its income chargeable
to tax shall be computed after allowing deduction for the expenditure
(other than capital expenditure) incurred in India, for the objects of the
trust or institution, subject to fulfilment of the following conditions,

namely:—

(a) such expenditure is not from the corpus standing to the credit of the
trust or institution as on the end of the financial year immediately
preceding the previous year relevant to the assessment year for

which income is being computed;
(b) such expenditure is not from any loan or borrowing;

(c) claim of depreciation is not in respect of an asset, acquisition of
which has been claimed as application of income, in the same or any

other previous year; and

(d) such expenditure is not in the form of any contribution or donation

to any person.

*  (A27) — Provide the following details, if the assessee is liable to audit under
Income Tax Act, 1961

o Section under which you are liable for audit and the date of audit report.

[1  Sec.10(23C)(iv) - any other fund or institution established for charitable
purposes which may be approved by the prescribed authority70, having
regard to the objects of the fund or institution and its importance

throughout India or throughout any State or States;

[J  Sec. 10(23C)(v) - any trust (including any other legal obligation) or
institution wholly for public religious purposes or wholly for public
religious and charitable purposes, which may be approved by the
prescribed authority70, having regard to the manner in which the affairs
of the trust or institution are administered and supervised for ensuring
that the income accruing thereto is properly applied for the objects

thereof;
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0

@]

Sec. 10(23C)(vi) - any university or other educational institution existing
solely for educational purposes and not for purposes of profit, other
than those mentioned in sub-clause (iiiab) or sub-clause (iliad) and which

may be approved by the prescribed authority;

Sec. 10(23C)(via) - any hospital or other institution for the reception
and treatment of persons suffering from illness or mental defectiveness
or for the reception and treatment of persons during convalescence or
of persons requiring medical attention or rehabilitation, existing solely
for philanthropic purposes and not for purposes of profit, other than
those mentioned in sub-clause (iiiac) or sub-clause (iiiac) and which may

be approved by the presctribed authority

Sec. 12A(1)(b) - where the total income of the trust or institution as
computed under this Act without giving effect to the provisions of
section 11 and section 12 exceeds the maximum amount which is not
chargeable to income-tax in any previous year, the accounts of the trust
or institution for that year have been audited by an accountant as defined
in the Explanation below sub-section (2) of section 288 48[before the
specified date referred to in section 44AB and the person in receipt of the
income furnishes by that date| the report of such audit in the prescribed
form49 duly signed and verified by such accountant and setting forth
such particulars as may be prescribed

Sec. 44AB
Sec. 92E
Any other section of Income Tax Act

Details of Auditor signing the tax audit report

*  (A28) — Provide the following details, if the assessee is liable to audit under

any act, other than Income Tax Act,

o

o

Mention the Act and section under which assessee is liable to audit.
(for. Eg. Banking Regulation Act, 1949, Indian Trusts Act, 1882)

Date of furnishing the audit report
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A | i Particulars of persons who were members in the .\{)Pnn]l'td.n! of March, 2024 it be filled by venture capital fund’
9)| investment fund)

b

Name and PAN Aadhaar Status
Address Percentage of Mumber!
SL Mo share (il Enrolment I (i
e be rminate | eligible for
Auadhaar)
(L] (23 i3y 4y Sy 16}

ii Particulars regarding uihor(s)/ Founder(s) / Trusteeis) / Manageris), elc. of the Trust or Institution (1o be mendaiorily

Sfilled in By all persans filing ITR-7]

Deetails of all the Author (53 Founder sy Settlor sy Trustes (s¥ Members of society/Members of the Governing
A CouncilT¥irector |5y shareholders holding 5% or more of shareholding ! (Office Bearer (5) at any time during the
PrEY oS year

SL Mame Relation | Percenizge Whether | Type of Identification | Address | Muohile E-mail
o Resident | ldentification | Number number | address
shareholding | of Select from
in case of India? drop down)
shareholder

MEMBER'S INFORMATION

B In case il any of persons (as mentivned in row A above) is not an individoal then provide the following details of the
natural persens whe are beneficial ovwners (3% or more ) of such person ai any time during the pre vious year
R N e e e
L Name ident of - R
India? Sekect from owmership
drop downy
c Mames) of the personis) who has [ have made substantial contribution to the trust / institution in terms of section
1343 b during the previous year
SL Name and address PAN Aadhaar Number! Enrolment Id
(if availmhie)
MName(s) of relative(s) of authoris), founderis), trusieeis), manageis), and substantial contributoris) and where any
(1] such author, founder. trustee, manager or substantial contributor is a Hindu wndivided Family, also the names of
the members of the family and their relatives at any time during the previous year
SL Mame and address PAN Aadhaar Number’ Enrolment 1d

*  (A29) — Provide particulars of persons who were members in the AOP on
31* day of March, 2024

* (A29)(ii)(A) — Particulars regarding the Authot(s) / Founder (s)/ Trustees
(s)/ Membets of society/Members of the Governing Council/ Director (s)/
shareholders holding 5% or more of shareholding / Office Bearer (s) at any
time during the previous year.
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*  (A29)(ii)(B) — Particulars of above mentioned person if it is not an individual.

* (A29)(ii)(C) — Name(s), address, PAN(s), and Aadhaar No. (if available)
of the person(s) who has made a substantial contribution to the trust or
institution that is to say any person whose total contribution up to the end of
the relevant previous year exceeds fifty thousand rupees as per Section 13(3)

().
* (A29)(ii)(D) — Name(s), address, PAN(s), and Aadhaar No. of the relative(s)

of the persons mentioned above where any such persons is a Hindu undivided
family, also the names of the members of the family and their relatives at any
time during the previous year.

e Author/Foundet/Trustee/Manager of the trust ot institution at any time
during the previous year, if a person held a position at any time during the
previous year, his details would be furnished. Eatlier, these details were
required to be provided as on the date of application.

Schedule-I-Details of amounts accumulated/set apart within the meaning
of section 11(2) or in terms of third proviso to section 10(23C)/10(21) read

with section 35(1)
SCHEDULES TO THE RETURN FORM (FILL AS APPLICABLE)

Dietnils of amounts accumulated [ set apart within the meaning of section 112) or im terms of third provise to section
I 23CW I 2T W10 21D mead with section 35011

Year of Amoumt Turpoe  of | Amousti applicd Tor | Balamce | Amomnt Talane Amounts apphed  for
accumalation acourmulyied sccumulation | charitable tweed inany | ovailable for | charitable or eligious
iF. ¥r.) im the year of religiowScientific earlier application Sciemtific research’
acourmulstion research’ sncial e Nl social science or
science or  slatistical year(s) stalistical research
research  purposes purpose  durimg  the
upts the beginming of previoms  year oat of
the previoms year previos: vears’
acounmulation
[1]] [F]] (£ [T [ 7] T [E])
- (24 = 5.6
018-19
01920
2020-21
2021-22
2022-23
2023.24
Total

3 proviso to Section 10(23C) provides for the application of funds by the fund,
trust, etc. and also provides that the fund, trust, etc. do not invest its fund other
than corpus fund etc.

Fund or trust or institution or any university or other educational institution or
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any hospital or other medical institution referred to in sub-clause (iv) or sub-
clause (v) or sub-clause (vi) or sub-clause (via)—

o applies its income, or accumulates it for application, wholly and exclusively to
the objects for which it is established and in a case where more than fifteen
per cent of its income is accumulated on or after the 1st day of April, 2002,
the period of the accumulation of the amount exceeding fifteen per cent of
its income shall in no case exceed five years; and

o does not invest or deposit its funds, other than—

[l any assets held by the fund, trust or institution or any university or other
educational institution or any hospital or other medical institution where
such assets form part of the corpus of the fund, trust or institution or
any university or other educational institution or any hospital or other
medical institution as on the 1st day of June, 1973;

[J  any asset, being equity shares of a public company, held by any university
or other educational institution or any hospital or other medical institution
where such assets form part of the corpus of any university or other
educational institution or any hospital or other medical institution as on
the 1st day of June, 1998;

[ any assets (being debentures issued by, or on behalf of, any company or
corporation), acquired by the fund, trust or institution or any university or
other educational institution or any hospital or other medical institution
before the 1st day of March, 1983;

[J any accretion to the shatres, forming part of the corpus mentioned in
sub-clause (i) and sub-clause (ia), by way of bonus shares allotted to the
fund, trust or institution or any university or other educational institution
or any hospital or other medical institution;

[ voluntary contributions received and maintained in the form of jewellery,
furniture or any other article as the Board may, by notification in the
Official Gazette, specify,

[l for any period during the previous year otherwise than in any one or
more of the forms or modes specified in sub-section (5) of section 11.

[J  Sec. 10(21) - any income of a research association for the time being
approved for the purpose of clause (ii) or clause (iii) of sub-section (1)
of section 35.
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Year of | Amount Amount credited or | Balance Amouni | Amount Amount which | Amount  deemed
sccumulation | applied  for | paid to amy trest or | amoust imv ested imvested or | i not utilived [ 0 be  income
(F.Xr.) purposes other | institution regisiered | available for | er deposited in the | during ke | within meaning of
tham the | w's I2AR or approved | application | deposited | modes  other | period of | sub-section (3} of
purpose  for | mnder  sub-clanes in  the | than specified | scoummlation | section 11 Gf
which  such | (wWiviivivivia) of modes in section 11{2) | (if applicable) | applicable)
acoummlation | clame (230 of specified | omt of 11 Gf
was made (if | section 1L} if in section | applicable)
applicable ) applicable 113 out
af 1l
i) LT [} [TH] (13 [IET {15
= {78410 = S+l 3145
2018-19
2019.20
1020-21
021-21
02123
0234
Total

The following details regarding Accumulated funds need to be provided :
*  Year of accumulation

*  Application of that for purpose other than the purpose for which such
accumulation was made

*  Amount credited or paid to any trust or institution registered u/s 12AB or
approved under sub-clauses (iv)/(v)/(vi)/(via) of clause (23C) of section 10
(if applicable)

*  Amount invested or deposited in the modes specified in section 11(5) out of
11

*  Amount invested or deposited in the modes other than specified in section

11(5) out of 11 (if applicable).
*  Amountwhich is not utilized during the period of accumulation (if applicable)
[l Section 11(3) — Any income referred to in sub-section (2) which—

(a) is applied to purposes other than charitable or religious purposes as
aforesaid or ceases to be accumulated or set apart for application thereto,
or

(b) ceases to remain invested or deposited in any of the forms or modes
specified in sub-section (5), or
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(c) is not utilised for the purpose for which it is so accumulated or set apart
during the period referred to in clause (a) of that sub-section [or in the
year immediately following the expiry thereof],

(d) is credited or paid to any trust or institution registered under section
12AA  [or section 12AB| or to any fund or institution or trust or any
university or other educational institution or any hospital or other
medical institution referred to in sub-clause (iv) or sub-clause (v) or sub-
clause (vi) or sub-clause (via) of clause (23C) of section 10,

[shall be deemed to be the income of such person of the previous year in which
it is so applied or ceases to be so accumulated or set apart or ceases to remain so
invested or deposited or credited or paid o, as the case may be, of the previous
year immediately following the expiry of the period aforesaid]

[ Section 11(5) prescribes the forms and modes of investing or depositing the
money referred to in clause (b) of sub-section (2).

Deetails of accumulated income taved inearfier assessment years as per section 11(2)

. Assessment year in which the amount referved af Col 6 of Schedule | was taed (Fisures in Rs.)
Year of 02-21 021-22 02-23 -4 Todal
- F.Yr. . (E}
(F.Xr) (A} 1] i) iy A+B+C4D)
2018-19
01%-20
020-21
021-12

Total

Details of accumulated income taxed in earlier assessment years (as per Section

11(3)) need to be provided in Schedule TA.

The exemption is allowed to a trust for the income accumulated in excess of
15%, subject to the fulfilment of certain conditions. Section 11(3) provides for
the circumstances when the exemption allowed to a trust for the accumulated
income shall be withdrawn if specified conditions are not complied with by the
assessee. In this new Schedule TA, the details need to be provided for the year of
accumulation and the assessment year in which such accumulated amount was
taxed.
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Detaiks of deemed application of moome under clause (2) of Explanation | (o sub-section (1) of section 11,
Year in | Amouni | Reason  of [ Out of the | Amount Ot of the | Amount  of | Amount Balance
which deemed | deeming deemed tmed  in | deemed deemed which could | Amount of
income & | o be | application application | any earfier | application | application et be | desmed
deemed to | applied claimed. asesement | claimed, claimed in | applied and | Income  being
he applied | during | income LT FEAT(S) amount earfier desmed to be | exempion
(E.¥r) the has  met | required required to | years, imcome ws | claimed in
previous been 1) b be  applied | applied 11i1B) during | earlier years
vear aof received | applied during the | during the | the previous | on accouni of
decming during Tinancial financial year deemed
that year year year application
(=) any other pertaining b | pertaining Iln and l'N].III’Ed
remsan Current ourrent A4 Y to h-e applm!
Assessment in FY 2024-15
year onwards
il 2y [E]] i) (] ) T %) [L]]
= 6T} = (46)
Diropdowns Dropdowns
i be o be
provided provided
Dropdowns
2023-24 1o be
provided
Total

In this Schedule, please furnish the year wise details of amounts accumulated,
purpose of accumulation, amount applied for charitable/religious purposes up
to beginning of the yeat, amount invested or deposited in specified modes u/s
11(5), amounts applied for charitable/religious purposes during the year, balance
amount available for application and amount deemed to be income u/s 11(3).

Schedule DA Details of accumulated income taved in earfier assessment years as per section 117 15)

Assessment vear in which the amount referred at Col 5 of Schedule 1) was taxed | Figures in Rs)

Prior o AY 2020-21 2020-21 021-22 2022-23 2023-24 Tital
) B (Cy Dy {Ey {F} -
' § ) | - iA+B+CD+E)
Prior (o FY 2018-19
2018-19
2019-20
2020-21
021-12

Total

In this schedule, furnish the year wise details of accumulated income taxed in
the earlier assessment years as per section 11 (1B)- When a charitable institution
cannot utilise 85% of its income for charitable or religious purposes in India, it
shall be deemed to be applied for such purposes upon the filing of Form 9A.

When such income is not applied to charitable or religious purposes in India
during the specified period, then it shall be deemed as the income of the previous
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year immediately following the previous year in which it was received or derived,
and it shall be taxable under Section 115BBI. In this new Schedule DA, the details
have to be furnished of the year of deemed application and the assessment year
in which such amount was taxed.

Schedule J atement showing the funds and investments as on the last day of the previous year (1o be filled by assesses
aiming evemprion w's I 1 and 12 or ws 1 23C)iv) or 1{23C)v) or 10723Clvi) or 10{23C )fvial i
A | Details of corpus
1 | [ Corpus | Openin | ReceivedTr | Appli | Amount | Total | Financ | Closing | Investe | Amoun | Investe
Donation | g eated as | ed invested | amoun | ial Balanc | d in |t taxed | din
Balance | corpus durin | ar t vearin | e as on | modes in modes
as on | during the | g the | deposite | investe | which | 31.03.2 | specific | assessm | other
01.04.20 | year year d back dar i 04 dinSec | ent year | than
23 into deposi | was 11i5) as | 2023-24 | specifie
{corpus COTpus ted applie on d in Sec
not (which back d 31.03.2 11i5} as
applicd wis into earlier oz4 on
wll earlier corpus 3Lo3z
3L03.20 applied 024
13) and not
claimed
as
applicati
on)
where
applicati
on from
corpus
s made
> an or
= after
z 010420
E 21.
z (1 (2) (3 (4) (5) (6) [Ed (8) () (10)
= = =78
= (142+5- 9)
2 3
r [
._.f Represen
F ting
: donations
E received
i for the
E renovatio
=} nor
& repair of
places
notified
wis
BG{2ph)
on or
after
0104202
1]
fil. -
Oither
than (i)
above
received
on or
after
D1L04.202
1
fiii.-Oiher
than (i)
and (ii)
above
Total
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.& D tails of loan and borrow ings
Oipening Loan & A pplied Tor Amount of Financial year Total Chosing
Balance Borrow ings the ahjects of | repayment of in which (4) Repayment of | Balance as on
Ason taken for the trust or loan or was applied loan or 31.03.2024
01.04.2023 applications imstitution borrawing earber o ing
iowards during the . = during the
ohjectives year during 'h' year
during the year (which
Vear was earlier
applied and
et claimed as
application)
where
application
{from any loan
or horrowing
is made on or
after
DLS2021.
il ) [E]] 4y (] [T ]
=(1+2-6)
B | Detsils of corpus investment/deposits made under section 11(5) ason 31032024

5L Mo | Imvestment out of Mode of investment as per | A mount of investment
section 1105y

ily iy i3 4y

i Corpus  representing  donation  domations | Dropdown e be provided

received for the renovation or repair of places | (Please specify the natmre)
notified wis 80G2)h) on or after 01.04.2020

i Corpus other than (i) above received on or after
B104.2021

Orther than (i) and (i) above

[ TOTAL

C | Invesiment held at any time during the previous vear (s) in concern i5) in which persons referred to in section 13(3) and
21* Proviss of Section 10¢23C) have a substantial interest

5L No. MName and Whether the Number of Class of Nominal Income Whether the
sddress of | concernis a shares shares held value of the from the amamd in eol
the concern | company held investment investment () exceeds 5
(tick a5 percent of the
applicable & capital of the
COMCETT
during the
previous year
iitick as
applicabie &)
2y 3 [ET i5) [T (e 81
OYes O No O Yes OONo
O Yes O No OYes ONo
OYes O No OYes CINo
[ OYes [INo OY¥es OONo
v O Yes [INo O Yes CINo
TOTAL

w1
(58
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v | Oher invesiments a5 on the lasi day of the previous year

{tick as applicable
=)

SL No. Mame and Whether the Class of shares Number of Nominal vahe of
address of the COnCern is a held shares held investment
concern ‘company

3

i O Yes O No
il O Yes O Mo
i O Yes O No
v O Yes O No
L TOTAL
E | Voluntary contributions’donations received in kind but nod converted into investments in the specified modes w's 11(5)
within the time provided
Bl No MName and Value of Value of Amount ot of Balance to be
address of the contribution’ contribution (3} invested in ireated as
donnr donation applied towards misdes prescribed | income under
whjective under section section 1173y
11i5)
iy 2y iy i) 5} (6
i
il
il
iv TOTAL

e If you are a trust or institution registered under section 12A/12AA or have
obtained approval for the purposes of sub-clause (iv), (v), (vi) or (via) of
clause (23C) of section 10, it is mandatory to fill up the details of investment
of funds in this Schedule.

* In this Schedule, please mention the balances in the corpus fund and in the

non-corpus fund as on the last day of the previous year in part A of the table.

Corpus donation representing donations received for renovation and repairs
of the notified places received on or after 01-04-2020, those other than the
prior one received on or after 01-04-2021 and other donations need to be

separately disclosed.
In part A2, details of loan and borrowing need to be provided.

* In part B of the table, please furnish details of investments or deposits
made in any of the modes specified u/s 11(5), out of funds of the trust ot

institution, which is held as on the last day of the previous year.
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* Inpart Cof the table, please report the details of investment held at any time
during the previous year in concerns in which. The institutions approved
under Section 10(23C) apply the income (or part of income or property) of
any trust or institution directly or indirectly for the benefit of any person
referred to in Section 13(3), such income or property shall be deemed to
be the income of fund or institution of the previous year in which it is so

applied

* Inpart D of the table, please furnish details of other investments held as on

the last day of the previous year.

* In part E of the table, please furnish details of contributions/donations
which are received in kind but has not been converted into the modes
specified u/s 11(5). Total amount reported in part E of schedule | shall form
part of additions and must be disclosed under Sl no. 5iiib- Disallowable
under section 13(1)(c) or 13(1)(d) (including part E of schedule J)

Part A-BS CONSOLIDATED BALANCE SHEET AS ON 31°T DAY OF MARCH, 2024

Sources of Funds

.

Own Funds

. Eurpusout of the donations received for renovation or repair of places notified w's | la
0G(2)(b) on or after 01.04.2020

b |Other corpus received on or after 01.04.2021 1h
¢ [Corpus other than (a) and (b) le
d ]]l}f{;;m accumulated under third proviso to clause (23C) of section 10 or section 1d
£ B al;nre Amount of deemed Income being exemption claimed in earlier years on le
% account of deemed application and required to be applied in FY 2024-25 onwards
= f |Any other reserve (Specify the nature)
2 i |Specify the nature i
U i |Specify the nature ii
: iii [Total (ai + aii) lﬁii|
7 g [Total fund {a+ b+c+d+e+f) 1g |

Loan and Borrowings

a [Secured loans a

b [Unsecured loans (including deposits) b

¢ [Total Loan Funds (a+ by 2e
3 |Advances 3
4 [Sources of funds (1g + 2¢ +3) 4
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B
a |Gross Fixed Assets 1a
b [Depreciation ib
« [Net Fixed Assets (la-1b) lc
2 [Investments 2
3 |Current assets, loans and advances
a [Current assets
i |Inventories 1 |
z i [Sundry Debtors i |
Z Cash and bank balances
= A th banks
2 B |Cash-in-hand
= C [Others
3 iiiD)]
= iv iv
= v_[Total sets (i +ii + iiiD + iv) av
b |Loans and advances B
« [Total (av + by C
d |Current li: and provisions
i |Cur abi
A Sundry Creditors A
B [Other payables B
C [Total (A + B) iC
Pro s i
i [Total (iC + ii) diii
e [Net Current Assets (3¢ — 3diii) 3e
4 Accumulated balance/ Any other reserve (deficit) 4
5 Total, application of funds (1+2+3e+4) 5
6 Jut of 5, Investment made in modes specified w's 11(5) [
7 Jut of 5, Investment made in modes other than specified ws 11(5) 7

The breakup of the total application of funds shown in the balance sheet
shall be classified into the investments made in the modes specified under
Section 11(5) and the investment made in modes other than specified under
Section 11(5).

Reconciliation of Corpus of Schedule J and Balance sheet

Particulars Corpus out of the donations | Other corpus received | Corpus other than (1)
received for renovation or repair | on or after 01.04.2021 and (2)
of places notified w/s 80G(2)(b) on
or after 01.04.2020
n 2) 3)
A, Closing balance as on 31.03.2024 as
per Schedule J
B. Reasons of difference (+/-) (Bi+Bii+Biii)
i) Purchase of fixed asset
ii) Depreciation
iii) Any other reason (Please specify)
C. Closing balance as on 31.03.2024 as
per Balance sheet [A+B)
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In Schedule R the reconciliation of the corpus of Schedule ] and the Balance
sheet is to be shown. The reasons for the difference in the closing balance of the
corpus shown in Schedule | and the closing balance as per the balance sheet are
to be given.

The reasons for the difference have to be given as under:
(a) Purchase of fixed Assets
(b) Depreciation

(c) Any other reasons (Specify the reason)

Schedule LA Political Party
1 A) Whether registered under Section 294 of Representation of People Act, 1951 O Yes O Ne
a If yes, please enter registration number
b Date of Registration / I
B) Whether recognized by the Election Commission of India O Yes O Ne
a | If yes, date of recognition
2 Whether books of account were maintained? (tick as applicable &) O Yes O No
3 Whether the accounts have been audited? (fick as applicable &) O Yes O Ne
IT yes, furnish the following information: -
a Date of furnishing of the audit report (DD/MM/YYYY) / I
b | Name of the auditor signing the audit report
¢ Membership No. of the auditor
- d Name of the auditor {proprietorship/ firm)
':j © Proprietorship/firm registration No,
] £ Permanent Account Number (PAN) /Aadhaar No. of the auditor
- (proprietorship/ firm)
=] g Date of audit report / /
E Whether the report under sub-section (3) of section 29C of the Representation of
E 4 the People Act, 1951 for the financial year has been submitted? (fick as applicable O Yes O Ne
)
If yes, then date of submission of the report (DIVMM/YYYY) ! !
= Whether any voluntary contribution from any person in excess of twenty .
E] a I 4ot : - e o ’ O Yes O No
rupees was received during the year ? (tick as app &)
If yes, whether record of each voluntary contribution (other than
contributions by way of electoral bonds) in excess of twenty thousand
b [ rupees (including name and address of the person who has made such O Yes O Ne
contribution) were maintained?
(tick as applicable &)
Whether any donation exceeding two thousand rupees was received otherwise
6 than by an account payee cheque or account payee bank draft or use of electronic O Yes O No
clearing system through a bank account or through electoral bond? (tick as
applicable &)
7 Please furnish the following information: -
a | Total voluntary contributions received by the party during the F.Y. (b+d) Ta
b Aggregate value of all the voluntary contributions received upto Rs. 20,000 b
during the F.Y.
.| Aggregate value of all the voluntary contributions received upto Rs. 2,000 in Tei
| cash during the F.Y. o
. | Aggregate value of all the voluntary contributions received upto Rs. 2,000
cii . : N - Teii
other than in cash during the F.Y.
d Aggregate value of all the voluntary contributions received more than Rs. 7d
20,000/~ during the F.Y.
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Schedule LA to be filled only by Political party claiming exemption u/s 13A
Sec. 13 - Special provision relating to incomes of political parties.

Any income of a political party which is chargeable under the head “Income
from house property” or “Income from other sources” or “Capital gains” or any
income by way of voluntary contributions received by a political party from any
person shall not be included in the total income of the previous year of such
political party
Provided that

1. such political party keeps and maintains such books of account and other
documents as would enable the Assessing Officer to properly deduce its
income therefrom;

2. in respect of each such voluntary contribution other than contribution by
way of electoral bond in excess of twenty thousand rupees, such political
party keeps and maintains a record of such contribution and the name and
address of the person who has made such contribution;

the accounts of such political party are audited by an accountant

no donation exceeding two thousand rupees is received by such political
party otherwise than by an account payee cheque drawn on a bank or an
account payee bank draft or use of electronic clearing system through a bank
account 60[or through such other electronic mode as may be prescribed61]
or through electoral bond.

*  29A-Registration of political parties is governed by the provisions of
section 29A of the Representation of the People Act, 1951.

(i) A party seeking registration under the said section with the Commission
has to submit an application to the Commission within a period of 30
days following the date of its formation as per guidelines prescribed by
the Commission in exercise of the powers conferred by Article 324 of
the Constitution of India and Section 29A of the Representation of the
People Act, 1951.

(i) As per existing guidelines, the applicant association is, inter-alia, asked
to publish proposed Name of party in two national daily newspapers
and two local daily newspapers, on two days for submitting objections,
if any, with regard to the proposed registration of the party before the
Commission within 30 days from such publication. Notice so published
is also displayed on the website of the Commission.
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* Sch. LA (I)(a & b) — a -Whether registered under section 29A of the
Representation of People Act, 1951. If Yes, enter registration number and
date of registration.

b- Whether recognised by the Election Commission of India, if yes, enter
the date of recognition.

*  Sch. LA (2-3) — Whether books of accounts were maintained and there they
are audited. If yes, provide details of auditor.

*  Date of furnishing the audit report and date of audit report in Sr.no. 3a and
Sr.no.3g respectively should not be before the end of the previous year

e 29C(3)- Declaration of donation received by the political parties.—

The treasurer of a political party or any other person authorised by the
political party in this behalf shall, in each financial year, prepare a report in

respect of the following, namely:

(a) the contribution in excess of twenty thousand rupees received by such
political party from any person in that financial year;

(b) the contribution in excess of twenty thousand rupees received by such
political party from companies other than Government companies in
that financial year.

*  Sch.LA (5 —7) — Providedetails of Voluntary contribution

Schedule ET Electoral Trust
1 Whether books of account were mail ? (tick as applicable &) O Yes O No
Whether record of each voluntary contribution (including name, address and PAN of the
2 person who has made such contribution along with the mode of contribution) were O Yes O Ne
maintained? (iick ay applicable &)
Whether record of each eligible political party to whom the distributable contributions
3 have been distributed (including name, address, PAN and registration number of eligible O Yes O Ne
political party) was maintained? (tick as applicable 5 )
4 Whether the accounts have been andited as per rule 17CA(12)? (tick as applicable &) O Yes O Ne
; If yes, date of audit report in Form No. 10BC (DDVMMM/YYYY) _ ) i
E 5 Whether the report as per rule 17CA(14) furnished to the Commissicner of Income -tax or O Yes O Ne
= Director of Income-tax ?(tick as applicable 57 )
;: [ Details of voluntary contributions received and amounts distributed during the year
E i | Dpening balance as on 1% April i
: i Voluntary contribution received during the year il
= iii | Total (i +ii) iii
iv | Amount distributed to Political parties iv
Amount spent on istrative and functions of the Trust (Resricred
v | 10 5% of Srno. ii above OR 5 lakh for firs vear of incorporarion and 3 lakh for ¥
subseguens vears whichever ix lesser)
wi Total {iv +v) ¥i
vi Total amount eligible for exemption under section 138 (Sr.no. 6if of sohedule ET i vii
Amonry disrribued in Giv is 95% of Giii NAS per rule 17CA)
viii | Closing balance as on 31* March (i —wi} il
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*  This Schedule should be mandatorily filled up in case you are an electoral
trust, claiming exemption under section 13B. Section 13B of the Income-tax
Act provides exemption to an electoral trust in respect of income by way
of voluntary contributions received by it, subject to fulfilment of certain

conditions mentioned therein.

e In this Schedule, information relating to fulfilment of conditions mentioned
in section 13B and further prescribed in rule 17CA is required to be furnished
in the respective fields, such as maintenance of books of accounts, furnishing
of audit report, details of voluntary contributions received and amounts
distributed during the year.

e As per Rule 17CA, an electoral trust is eligible to claim exemption u/s 13B
if it has distributed at least 95% of its total contributions received in the
year along with the surplus brought forward from the earlier year to eligible
political parties.

*  The amount spent on administrative and management functions of the Trust
cannot exceed 5% of total contributions and is restricted to I5 Lakh in the
first year of incotrporation or ¥ 3 Lakh in the subsequent years.

* such electoral trust functions in accordance with the rules made by the

Central Government.

e 17CA(12):- Every electoral trust shall getits accounts audited by an accountant
as defined in the Explanation below sub-section (2) of section 288 and
furnish the audit report in Form No. 10BC along with particulars forming
part of its Annexure, to the Commissioner of Income-tax or the Director of
Income-tax, as the case may be, having jurisdiction over the electoral trust,
on or before the due date specified for furnishing the return of income by a

company under section 139.

*  17CA(14) :- Every clectoral trust shall furnish a certified copy of list of
contributors and a list of political parties, to whom sums were distributed in
the manner prescribed in sub-rule (8), to the Commissioner of Income-tax
or the Director of Income-tax, as the case may be, every year along with the

audit report as stipulated under sub-rule(12).
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Schedule VC — Details of Voluntary Contributions received

Schedule VC Yoluntary Contributions [ 1o be mandarorily filled in by all persons filing ['TR-7]
A Domestic Contribution (Other than anony donations taxable w's IISBBC)
i Corpus donation (Aia +Aib) Ai
Corpus representing donations received for
a the renovation or repair of places notified w's Ada
HOG(Z)(h)
L] Corpus other than abave Aibs
il Other than corpus donation
(a) | Grants Received from Government Aiila
. Grants  Received from Companies wonder Corporate  Social Aiib
) Responsibility
{c) | Orther specific grants Aliie
id) [ Other Donations Adid
{e) | Total Aliile
iii Voluntary contribution Domestic (Al + Ajie) Adii
B Foreign contribution (other than anonymous donations taxable w's 115SBBC)
i Corpus denation (Bia + Bib) Bi
Corpus representing donations received for
a the renovation or repair of places notified w's Bia
B 2ib)
b Corpus other than above Bik
i Other than corpus donation Hii
i Foreign contribution (Bi + Bii) Biii
iv Specify the purpose for which foreiign contribution has been received Biv | Froe text hax
C | Total Contributions (Aiii + Biii) C
Anonymous donations, ch ble w's 1 1SBBC [A ppli to assessee claiming exe mption
D | ws 11 or IN2Z3CHiv) or IZICHY) or DNZICH ) or 10(23C)ivia) or 10(23C)iiiad) or
104 23 Wiiiae)]
i Apgregate of such anonymous donations received i
il 5% of total donatiens received at 51 Mo, C+Di or 1,040,084 w hichever is higher i
i Anonymeus donations taxable ws 11SBEC @ 30% (i — i) i | Mo betaken asmil,
if megative}
E Anonymous donations other than those included at S1. No. Dl (I6-INi of Schedule VC) E

*  This Schedule should be mandatorily filled up by all persons filing return in
Form ITR-7. In this Schedule, please fill up details of voluntary contributions
received.

e InPart A, fill up the details of local receipts giving clear break up of corpus
and non-corpus donations, grants received from Government, grants
received from companies under Corporate Social Responsibility (CSR), other
specific grants and other donations.

e InPart B, fill up details of foreign contributions received, giving break up of
corpus fund donation and other than corpus donation.

* In part C Please report total amount of voluntary contributions received
during the year .
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e In Part D, please mention the amount of anonymous donations chargeable
at the rate of 30% under section 115BBC, which is included in the total
contributions reported at part C.

*  The total amount of voluntary contributions mentioned at part C should be
included in computation of total income in Part B-TT, in case of assessees
claiming exemption under section 11 or sub-clauses (iv), (v), (vi) or (via) of
section 10(23C) or section 13A.

*  The total amount of voluntary contributions mentioned at part C should be
reported in the respective Income & Expenditure statement (i.e. Schedule
IE-1 or Schedule IE-2 or Schedule IE-3 or Schedule IE-4), in case of
assessees claiming exemption under other clauses of section 10.

*  The total amount of voluntary contributions mentioned at part C should
be reported in Schedule ET, in case of assessees claiming exemption under
section 13B.

Sec. 80G(2)(b) - any sums paid by the assessee in the previous year as donations
for the renovation or repair of an), such temple, mosque, gurudwara, church or
other place as is notified’ by the Central Government in the Official Gazette to
be of historic, archaeological or artistic importance or to be a place of public
worship of renown throughout any State or States.

115BBC - As per this section, any income of a wholly charitable trust or institution
by way of anonymous donation shall be included in its total income and taxed at
the rate of 30 percent.

Anonymous donation shall be taxable at the rate of 30% on anonymous donation
received more than the higher of the following two amounts;

1. The aggregate anonymous donations exceed Rs 1 lakh
2. 5% of the total donations received.

“Anonymous donation” has been defined under section 115BBC. Anonymous
donation means any voluntary contribution referred to in sub-clause (iia) of
clause (24) of section 2, where a person who is receiving such contribution does
not maintain any record towards the identity having a name, address, etc.

10(23C):- As per section 10(23C), the income of certain funds, Universities,
educational institutions, hospitals, etc., are not includible in the total income.
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Schedule AI — Aggregate of income derived during the previous year
excluding Voluntary contributions

Agpregate of income derived during the previous year excluding Voluntary contributions [10 be filled by arsesses
claiming exemprion w 11 and 12 or w's 1023 ) or TR23C)v) ar 1 23C)(vi) or 10{23C ){vial]
1 | Receipts from main ohjects 1
2 | Receipts from incidental objects 1
3 | Rent 3
4 | Commission 4
2 5 | Dividend income 5
§ 6 | Interest income [
_E 7 | Agriculture income 7
% & | Net consideration on transfer of capital asset 8
E 9 | Any other income (specify nature and amount)
:: Nature Amiount
§ 4 | Pass through income/Loss (Fill schedule PTI) a
- b b
c c
d d
e | Total (9a+ 9b+ 9¢ +9d) € e
10 | Total (1+2+3+4+5+6+8+9) 10

Schedule A—Amount applied to stated objects of the trust/institutions
during the previous year from all the sources

Schedule Amount applied to stated objects of the trust/institution during the previous year from all sources referred to in C1 to
Bl C7 of this table- 1o be filled by assessee claiming exemprion w's 11 and 12 or ws 1¥23CKiv) or 1X23CHv) or 10{23C i)
or 1 23C ) (vialf

| Amount
A | Application towards the stated ohjects of the trustinstitution Revenue Capital | Total

Donationis) made to trust or institution(s) registered w's 12AB or approved w's
1 TN 23C) v Wiv Wiwil (vial- Other than Corpus (100% of denations made need to 1
be entered bere)

85% of the donation{s) made to trust or institutionis) registered w's 12AB or

la approved ws 10(23C iv¥{vVivi¥ivia}- Other than Corpus la
2 Religious 2
3 Relief of poor 3
4 Educational 4
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5 Yoga 5
6 Medical reliel 6
7 Preservation of environment 7
L] ]
9 L

Preservation of nls elc.
General public wiility
10 Application which cannot be specifically identified under 1 to % above (U]
11 Cost of mew assel for claim of Exemption w's 1114 ) (restricted to the net 1
considerationy
12 | Tmalidlaw ALl 12
Ex penditure not allowed as application. other than application oot of source of fund at B
C2o C7 (B1 + B2 + B3 + B4 + B5 + B6 + BT + BS)
Nowe: Amourd endered in L No. B should be owr of 51 No. A
1 Donation to trust or institution registered w's 12AB or approved w's 1
D023 vV iv)/iviy (via) tow apds Corpus
Donation to trust or institution registered w's 12AB or approved ws
2 I3 v v ovi iviay other than towards corpus in case of donations out of 2
abed income
3 Donation to trust or institution registered w's 124 B or approved w's 3
IO 2wy iviviivia) not having same objects
4 Donation to any person other than trust or institution registered w's 12AE or
approved w's 10C23C v v (v via)
s Application outside India for which approval as per provise to section T1(1ic)
- is obtained
P Application outside India for which approval as per provise to section 11(1)c)
is not obtained

6
7 Applied for any purpose beyond the ehjects of the trust or institution 7
8 Any other disallowable application 8
C Source of fund to meet revenue and capital application in Row A (o the extent amount af C

S N €2 to C7 iz included in 51 No. AT2)

Income derived From the property/incoms earned during previous year
(Exchuding corpus)
2 Income accumrlated as under section 1102) or third proviso to section 1230y 3
in earlier years
Income desmed to be applied in any preceding year under clanse 2 of

3 explanation I of sction 111 (applicable only uhene:en'lpunnlsrlmmd ws 3
11 amd 12)
4 Income of earlier years upto 15% d or sel apart 4
5 Corpus 5
[ Borrowed Fund [
7 Any other (Pleass specify) 8
D | Total A mouni applied during the pre vious vear [A12-B-C2-C3-C4-05-C6-07] ]
E A mound which was not actually applied during the previous year out of ID (i it is E

imcluded in Si No. A12)
Amount actually paid during the previous year which scorsed during any earlier

F prey bous year but not claimed as application of income in earlier previous year F
i | Total amount to be alkewed as application (G=D-E+F) G

11(1A):- If a capital asset held under trust wholly for charitable or religious
purposes, is transferred and the whole or any part of net consideration is utilised
for acquiring another capital asset for the trust, the capital gains arising from
transfer shall be deemed to have been applied to charitable or religious purposes
to the extent specified hereunder, namely:

o where the whole of the net consideration is utilised in acquiring the new
capital asset,the whole amount of such gain;

o where only a part of the net consideration is utilised for acquiring the new
asset, so much of the net consideration as is equal to the cost of the asset
acquired shall be deemed to be applied for chatitable purposes and the
balance being unutilised portion of the net consideration shall be deemed to
be the income of the trust.
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*  Explanation 1 of 11(1) :-

o incomputing the fifteen per cent of theincome which maybe accumulated
or set apart, any such voluntary contributions as are referred to in section

12 shall be deemed to be part of the income;

o if, in the previous year, the income applied to charitable or religious
purposes in India falls short of ecighty-five per cent of the income
derived during that year from property held under trust, or, as the case
may be, held under trust in part, by any amount—

[l for the reason that the whole or any part of the income has not been

received during that year, or
[J  for any other reason, then

* inthe case referred to in sub-clause (i), so much of the income applied to such
purposes in India during the previous year in which the income is received or
during the previous year immediately following as does not exceed the said

amount, and

e in the case referred to in sub-clause (i), so much of the income applied
to such purposes in India during the previous year immediately following
the previous year in which the income was derived as does not exceed the
said amount,may, at the option of the person in receipt of the income (such
option to be exercised before the expiry of the time allowed under sub-
section (1) of section 139 for furnishing the return of income, in such form
and manner as may be prescribed31) be deemed to be income applied to
such purposes during the previous year in which the income was derived; and
the income so deemed to have been applied shall not be taken into account
in calculating the amount of income applied to such purposes, in the case
referred to in sub-clause (i), during the previous year in which the income is
received or during the previous year immediately following, as the case may
be, and, in the case referred to in sub-clause (ii), during the previous year

immediately following the previous year in which the income was derived.

The disclosure of the application of the amount towards the establishment
and administration costs is not required in the new Schedule A.
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Schedule IE-1 Income & Expenditure statement

Income & Expenditure stalement jApplicable for assessees claiming exemption under sections JO2TLINZIAAA)L
TN23BL JN23000 JIN23DAL NY23EC), T 23ED), NNIZEE) NN2IFE)L JOf29AL TG46) TINF6AL TINS6E)TI4T)

{ Exemptions are nol_swhject fo comput s ional or heads of income conditions|
1 Total receipds inchuding any voluntary contribution 1
2 A pplication of income tow ards ohject of the institution 2
3 |A ion of income 3

*  10(21) — any income of a scientific research association for the time being
approved for the purpose of clause (ii) or clause (iii) of sub-section (1) of
section.35

*  10(22B) - any income of such news agency set up in India solely for collection
and distribution of news as the Central Government may, by notification in
the Official Gazette, specify 5 in this behalf.

*  10(23AAA) - any income received by any person on behalf of a fund
established, for such purposes as may be notified by the Board in the Official
Gazette, for the welfare of employees or their dependants and of which fund
such employees are members if such fund fulfils the certain conditions.

* 10(23B) - any income of an institution constituted as a public charitable
trust or registered under the Societies Registration Act, 1860 (21 of 1860),
or under any law corresponding to that Act in force in any part of India, and
existing solely for the development of khadi or village industries or both, and
not for purposes of profit, to the extent such income is attributable to the
business of production, sale, or marketing, of khadi or products of village
industries.

* 10(23D) - any income of a mutual fund and such other mutual fund set
up by a public sector bank or a public financial institution or authorised by
the Reserve Bank of India and subject to such conditions as the Central
Government may, by notification in the Official Gazette, specify in this
behalf.

*  10(23DA) - any income of a securitisation trust from the activity of
securitisation.

*  10(23EC) - any income, by way of contributions received from commodity
exchanges and the members thereof, of such Investor Protection Fund
set up by commodity exchanges in India, either jointly or separately, as the
Central Government may, by notification in the Official Gazette, specify in
this behalf.
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*  10(23ED) - any income, by way of contributions received from a depository,
of such Investor Protection Fund set up in accordance with the regulations
by a depository as the Central Government may, by notification in the Official
Gazette, specify in this behalf.

* 10(23EE) - any specified income of such Core Settlement Guarantee
Fund, set up by a recognised clearing corporation in accordance with the
regulations, as the Central Government may, by notification in the Official
Gazette, specify in this behalf.

*  10(23FB) - any income of a venture capital company or venture capital fund
from investment in a venture capital undertaking;

e 10(29A) - any income accruing or arising to—the Coffee Board, the Rubber
Board, the Tea Board, the Tobacco Board, the Marine Products Export
Development Authority, the Agricultural and Processed Food Products
Export Development Authority, the Spices Board, the Coir Board

Schedule IE-2 — Income & Expenditure Account

A2 S 18 Imcome & Expenditure statement | Applicable for aaessee claiming exempiion under seciions JO{234 L TY24 )] [Where
2 ceriain heads of income anly are larable and ofher receipis reparied in Row A below are exempi |
1 Total receipts including any voluntary contribution (Exchuding receipts falling under ta ahle heads to he 1
reported as per Row By
AT Applhication of income towards ohject of the institution 2
3| Accumulation of income E
1| Do you have any income which is tacable? IT Yes Please provide details (Tick /& OYes ONo
B -
a | Income from House Property? (If yes, Please fill Schedule HF) : DE‘:‘?
b | Income from Business or Profession (If yes, Please fill Schedule BP) l’, DE","';‘
¢ | Income from Capital gains (If yes, Please fill Schedule CG) T e
d | Income from other Sources (17 yes, Please fill Schedule 05 é DE‘:::

*  10(23A) - any income of an association or institution established in India
having as its object the control, supervision, regulation or encouragement of
the profession of law, medicine, accountancy, engineering or architecture or
such other profession as the Central Government may specify in this behalf.

* 10(24) - any income chargeable under the heads “Income from house
property” and “Income from other sources” of—

o aregistered union within the meaning of the Trade Unions Act, 1926

o an association of registered unions referred to in sub-clause (a)
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Schedule IE-3 Income & Expenditure Account

Schedule IE- 4 Income & Expenditure statement [ Appilicable for asesser cloiming oempiion under sections [O(230 W iifad)
or [{23C Nifize | (please fill wp addrexs for each msiiiion separately): [Exemption is subject fo inal receipls
Jrom ail the instifwtions/yniver sities Rol exceeding five crore rupees|

I e of the institution {drop devwn o be provided - |
Educational / Medical)

Addresses where activity Is carrying out

[

(Gross Anmual eceipls

Amaunt applied for ohjective

Balance acoumulated

(Add row option to be provided for 51 No. | to 5 ahove)
Sum of Gross Annusal receipts (Sum of SL No. 3

o

ey | b | s | b

L

*  10(23C)(iiiad) - any university or other educational institution existing solely
for educational purposes and not for purposes of profit if the aggregate
annual [receipts of such university or educational institution do not exceed
the amount of annual receipts as may be prescribed|]

* 10(23C)(iiiae) - any hospital or other institution for the reception and
treatment of persons suffering from illness or mental defectiveness or for
the reception and treatment of persons during convalescence or of persons
requiring medical attention or rehabilitation, existing solely for philanthropic
purposes and not for purposes of profit, if the aggregate annual [receipts of
such hospital or institution do not exceed the amount of annual receipts as
may be prescribed]

Schedule HP — Details of Income from House Property Provide details of

Income from House Property as mentioned in I'TR-2

Schedule HP 3));;:11};::’5:;1({"110 from House Property (Please refer to instruciions) ( Drop down to be provided indicating ownership

Address of property 1 Town/ City [State |Country IPIN Code/ Zip Code|

Is the property co-owned? O Yes O No (if “YES™ please enter following details)

Assessee’s percentage of share in the property

Name of Co-owneris) IPAN/Aadhaar No. of Co-owner(s)  [Percentage Share in Property

: (optionaly

2 1

[ ]

: [Tick 1 the applicable  [Nameis) of Tenant[PAN/Aadhaar No. of Tenant(s) (if |[PANTAN/Aadhaar No. of Tenantis) (if
; option] (if let out) lavailable) TDS credit is claimed)

=1 1 Let out 1]

= O Deemed let out |

Gross rent received or receivable or lettable value (higher of the two, if let ot for

& \whole of the year, lower of the two, if let out for part of the year) la
b [The amount of rent which cannot be realized 1b
¢ (Tax paid to local authorities Ie
d  [Total (1b + 1c) 1d

ol
)
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e |Annual value (1a - 1d) le
f 30% of le 1
g [Interest payable on borrowed capital 1g
h  (Total (1f + 1g) 1h
i |Arrears/Unrealised rent received during the year less 30% 1i
j [Income from house property 1 (1e — 1h + 1i) 1j
(fill up details separately for each property) | ‘
2 [Pass through income/Loss if any * 2
[ncome under the head “Income from house property™ (1j +2) N
(if negative take the figure to 2i of schedule CYLA) -

urnishing of PAN/Aadhaar No. of tenant is mandatory, if tax is deducted under section 194-1B.
urnishing of TAN of tenant is mandatory, if tax is deducted under section 194-1.

¢ Gross rent received/ receivable/ lettable value is zero or null and assessee
will not be allowed to claim municipal tax

e Type of propetty is let out or deemed let out and Gross rent received/
receivable/ lettable value is zero or null

*  Pass through income should match with the amount of HP income
mentioned in Schedule PTT

Schedule CG — Details of Capital Gains

Schedule [FUEENE——
Capital Gains

A [Short-term Capital Gains (STCG) (Sub-items 4 & 5 are not applicable for residents)

[From sale of land or building or both (fill up details separately for each property) (in case of co-ownership, enter your
share of capital gain)

Date of purchase/ DD/MM/YYYY Date of sale/transfer DDAMM/YYYY
a i Full value of consideration received/receivable ai
ii alue of property as per stamp valuation authority aii

Full value of consideration adopted as per section 50C for the purpose of Capital
iii sains [in case (aii) does not exceed 1.10 times (ai). take this figure as (ai), or else|

ake (ai
b |Deductions under section 48
i [Cost of acquisition without indexation bi
ii [Cost of Improvement without indexation bii
iii [Ex penditure wholly and exclusively in connection with transfer hiii
iv Total (bi + bii + biii) hiv
© |Balance (aiii — biv) 1l
]
E d |Deduction under section 34G/S4GA (Specify details in item I below) id
=z
= ; e (Short-term Capital Gains on Immovable property (1c - 1d) Ale
7 e of transfer of immovabl ish the following details (see note)
Name of | PAN/Aadhaar | Per age Amount Address of Pin code State
buyer(s) No. of share property,
F buyer(s) Country
code, Zip
code
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NOTE » ng of PAN/Aadhaar No. is mandatory, if the tax is deduced under section 194-IA or is quoted by
the documents.

{ more than one buyer, please indicate the respective percentage share and amount,

2 [From slump sale
A i Fair market value as per Rule 11UAE(2) 2ai
ii Fair market value as per Rule 11UAE(3) 2aii
iii Tull value of consideration (higher of ai or aii) 2aiii
B [Net worth of the undertaking or d; on Ih
C [Short term capital gains from slump sale (2aiii-2h) Al

From sale of equity share or unit of equity oriented Mutual Fund (MF) or unit of a business trust on which STT is paid
“ under section 111A or 113ADi1)(byii) provise (for FIT)

a_|Full value of consideration 3a |
b [Deductions under section 48
i [Cost of acquisition without indexation bi
ii [Cost of Improvement without indexation bii
iii
[Ex penditure wholly and exclusively in connection with transfer biii
iv Total (i +ii +iii) biv
« |Balance (3a — biv) 3
Loss to be disallowed w/s 94(7) or 94(8)- for example if asset bought/acquired within 3 months
d |prior to record date and dividend/income/bonus units are received, then loss arising out of 3d
sale of such asset to be ignored (Enter positive value only)
e [Short-term capital gain on equity share or equity oriented MF (STT paid) (3¢ +3d) Ade

4 For NON-RE

T, not being an FII- from sale of shares or debentures of an Indian company (to be computed with

[foreign exchange adjustment under first proviso to section 48)
a [STCG on transactions on which securities transaction tax (STT) is paid Ada
Adb
b [STCG on transactions on which securities transaction tax (STT) is not paid
5 [For NON-RESIDENTS- from sale of securities (other than those at A3 above) by an FII as per section 115AD
a i p jes sold include shares of a company other than guoted shares, enter the|
ollowing details
a [Full value of consideration received/receivable in respect of unguoted ia
hares
b [Fair market value of unquoted shares determined in the prescribed ib
[manner
I3 [Full value of consi tion in respect of unquoted shares adopted as ic
per section SOCA for the purpose of Capital Gains (higher of a or b)
ii Full value of consideration in respect of securities other than unquoted shares ail
il Total (ic + ii) aiii
b |Deductions under section 48
i ICost of acquisition without indexation bi
ii ICost of improvement without indexation hii
i [Expenditure wholly and exclusively in connection with transfer biii
iv Total (i +ii +iii) biv
¢ [Balance (3aiii — biv) Se
ILoss to be disallowed w's 94(7) or 94(8)- for example if security hought/acquired within 3
d [months prior to record date and dividend/income/bonus units are received, then loss arising 5d
lout of sale of such security to be ignored (Enter positive value only)
e [Short-term capital gain on securities (other than those at A3 above) by an FII (5¢ +5d) ASe|

540 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

6 [From sale of assets other than at Al or A2 or A3 or A4 or AS above

A R In case assets sold include shares of a company other than quoted shares, enter the following
e
respect of unquoted i
b "air market value of unquoted shares determined in the prescribed ib
Imanner
©_[Full value of c in res; s adopied as per
lection SOCA for the purpose of Capital Gains (higher of a or b) ic
ii Il value of consideration in respect of assets other than unquoted shares
i Total (ic + ii)
b s unde n 48
i [Cost of acquisition without indexation bi
[Cost of Improvement without indexation bii
[Ex penditure wholly and exclusively in connection with transfer biii
iv il + iii) biv
¢ |Balance (6a 6o

U’Imlh loss to be disallowed w's 94(7) or 94(8)- for example if asset
nonths prior to record date and end/fincome/bonus units are

In case of asset (se
bought/acquired w

d |received, then loss arising (nl( of sale of such asset to be ignor er positive value o 6d
e |Deemed short term capital gains on depreciable assets 6e
f |Deduction under section S4G/S4GA 6f
g |STCG on assets other than at A1 or A A3 or Ad or A5 above (6c + 6d + 6e — 6f) Abg|

=)

A mount deemed to be short term capital gains

Whether any amount of unutilized capital gai
[deposited in the Capital Gains Accounts Scheme wit

on asset transferred during the previous years shown below was

due date for that year?

=

0 Yes [0 No O Not licable. If yes, then provide the details below

SL n undu New asset acquired/constructed \mmlnl not
mmsfu"mi
account (3
Amount utili
out of C 1
acquired/constructed | Gains account
i 2020-21 S4G/A4GA
G

3 EETH I
-\mﬂum deemed to be short term capital gains u.fs 54G/54GA, other than at *a’

b
Amount deemed to be short term capital gains (Xi + Xii +Xiii + b) A7
8§ [Pass Through Income/Loss in the nature of Short Term Capital Gain, (Fill up schedule PTI) (A8a+A8b + A8c) A8
A8
a |Pass Through Income/Loss in the nature of Short Term Capital Gain, chargeable @ 15% ASa
b |Pass Through Income/Loss in the nature of Short Term Capital Gain, chargeable @ 30% ASh
Pass Through Income/Loss in the nature of Short Term Capital Gain, chargeable at ABc

[ ¢ applicable rates

Wmount of STCG included in A1 — A8 but claimed as not chargeable to tax or chargeable at special rates in India as per
DTAA
Item No. Rate as per et s
Amount A Country | Article Treaty “.IH:E.” Section Rate as l:‘:f:,';‘::’;:
Sl No. !)f name & |)I:_ (enter NIL, obtained of LT. T of (6) or
income Code DTAA if not (¥/N Act @]
||\cl|u‘kd chargeable) .
(1 2y 3 “ 5) (6) T (8) [E]] am
1
1
‘T(Il)l] amount of STCG claimed as not chargeable to tax in India as per DTAA Al
"l'ulul amount of STCG claimed as chargeable to tax at special rates in India as per DTAA A Db
10{Total Short-term Capital Gain (Ale+ A2c+ Ade+ Ada+ Adb+ ASe+ A6g+AT + AS-A% ) AT0)
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SHORT TERM CAPITAL GAINS

Part A of this Schedule provides for computation of short-term capital gains
(STCG) from sale of different types of capital assets.

The following sections are mentioned in the Schedule for calculation of Short
term Capital gain :

1. Sale of Land or Building or both

*  Short term loss in the case of sale of land and building is computed
considering section 50 C and deducting available deductions. Furnishing
PAN/ Aadhar is mandatory, in case Tax is deducted u/s 194 IA

Section 50 C: Section 50C deals with the computation of capital gain on sale
of land or building or both which is held as capital asset. As per this section,
the value of sale consideration should not be less than the stamp duty value
which is assessed by the Stamp Valuation Authority

2. Sale of Equity share, Equity oriented Mutual Fund or unit of business trust
on which STT is paid u/s 111A, or 115 AD

*  Section 111A — Tax on dividents, Royalty, and Technical Service fee in
case of foreign companies.

*  Section 115 AD - Tax on income of Foreign Institutional Investors
from securities or capital gains arising from their transfer.

Disallowed Loss u/s 94(7) or 94(8) (dividend stripping and Bonus stripping)
are added back, to compute the Short term Gain.

3. Sale of Shares or Debentures, of an Indian Company by a Non- Resident,
not being an FII (Foreign Institutional Investor)

4. Sale of Shares and debentures by a Non- Resident, being an FII, as per Sec
115 AD.

5. From Sale of Assets other than those mentioned above.

6. Here mentions the amount deemed to be a short term capital gain. Details of
any unutilised capital gain, if transferred need to be furnished in the schedule
in the cell 6(a).Amount other than that in ‘a’ which is deemed to be a short
term gain is to be mentioned in cell 6(b).
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=

ILong-term capital gain (LTCG) (Sub-items 6, 7& 8 are not applicable jor residenis)

From sale of land or building or both (fill up details separately for each property) (in case of co-ownership, enter your share
of Capital Gain)

Date of purchase/ DD/MM/YYYY Date of sale/transfer DDMM/YYYY
acquisition
a i [Full value of consideration received/receivable ai
i [Value of property as per stamp valuation authority aii
[Full value of consideration adopted as per section 50C for the purpose of Capital
iii IGains [in case (aii) does not exceed 1.10 times (ai), take this figure as (ai), or else| aiii
take (aii)]
b [Deductions under section 48
i ICost of acquisition bi
(Cost of acquisition with indexation biia
[Total Cost of Improvement with indexation hiib
l(a)Cost of improvement
(byYear of improvement
(©)Cost of Improvement with indexation
Add row
iii [Expenditure wholly and exclusively in connection with transfer biii
iv [Total (biia + biib + biii) biv
¢ [Balance (aiii — biv) le
d [Deduction under section S4V/S4EC/SAG/SAGA (Specify details in item D below) 14
¢ [Long-term Capital Gains on Immovable property (1c - 1d) Ble
In case of transfer of immovable property. please furnish the following details (sec note)
z S.No. me of PAN/Aadhaar | Percentage Amount Address of Pin code State
‘3 buyer(s) No. of share property,
= buyer(s) Country
= code, Zip
el code
c
2 NOTEP  [Furnishing of PAN/Aadhaar No. is mandatory, if the tax is deduced under section|
E‘ 194-IA or is quoted by buyer in the documents.
- In case of more than one buyer, please indicate the respective percentage share|
jand amount.
2 [From slump sale
i [Fair market value as per Rule 11UAE(2) 2ai
a il [Fair market value as per Rule 11UAE(3) 2aii
iii Full value of consideration (higher of ai or aii) aiii
b [Net worth of the undertaking or division 2b
¢ [Balance (2aiii — 2b) 2c
d [Deduction w/'s S4EC 2d
¢ |Long term capital gains from slump sale (2¢-2d) B2e|
3 [From sale of bonds or debenture (other than capital indexed bonds issued by Government)
a [Full value of consideration 3a |
b [Deductions under section 48 ‘
i ICost of acquisition without indexation bi
i (Cost of improvement without indexation bii
iii xpenditure wholly and exclusively in connection with transfer biii
iv [Total (bi + bii +biii) biv
¢ [LTCG on bonds or debenture - (3a-biv) Bic
[From sale of listed securities (other than a unit) or zero coupon bonds where proviso under
ection 112(1) is applicable
a [Full value of consideration 4a
b [Deductions under section 48
i ICost of acquisition without indexation bi
i ICost of improvement without indexation bii
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i IExpenditure wholly and exclusively in connection with transfer biii
iv Total (bi + bii +biii) biv
¢ [Long Term Capital Gains on assets at B4 (4a — biv) e [
5 [From sale of equity share in a company or unit of equity oriented fund or unit of a business trust
" fon which STT is paid under section 112A
[Long-term Capital Gains on sale of capital assets at BS B3 {
_[For NON-RESIDENTS- from sale of shares or debenture of Indian company (to be computed
with foreign exchange adjustment under first proviso to section 48)
ILTCG computed without indexation benefit Bé [
[For NON-RESIDENTS.- from sale of, (i) unlisted securities as per sec. 112(1)(c), (ii) units referred
7 |in sec. 115AB, (iii) bonds or GDR as referred in see. 115AC, (iv) securities by FII as referred to in
ec. 115AD
i lIn case securities sold include shares of a company other than quoted shares,
a ! lenter the following details
a  [Full value of consideration received/receivable in respect of unquoted N
shares 1a
b [Fair market value of unquoted shares determined in the prescribed .
manner ih
¢ [Full value of consideration in respect of unquoted shares adopted as per
section S0CA for the purpose of Capital Gains (higher of a or b) ic
ii [Full value of consideration in respect of securities other than unquoted shares
aii
iii Total (ic + ii) aiii
For NON-RESIDENTS - From sale of equity share in a company or unit of equity oriented fund
lor unit of a business trust on which STT is paid under section 112A
Long-term Capital Gains on sale of capital assets at B§ B8
9 [From sale of assets where B1 to B8 above are not applicable
a i lIn case assets sold include shares of a company other than quoted shares, enter
ithe following details
a [Full value of consideration received/receivable in respect of unquoted shares ia
b [Fair market value of unquoted shares determined in the prescribed manner ib
¢ [Full value of consideration in respect of unquoted shares adopted as per ic
section S0CA for the purpose of Capital Gains (higher of a or b)
i [Full value of consideration in respect of assets other than unquoted shares aii
iii Total (ic + ii) aiii
b [Deductions under section 48
i (Cost of acquisition with indexation bi
ii (Cost of improvement with indexation bii
iii [Expenditure wholly and exclusively in connection with transfer biii
iv [Total (bi + bii +biii) biv
¢ [Balance (aiii - biv) 9c
d [Deduction under section S4D//54G/SAGA (Specify details in item D below) 9d
¢ [Long-term Capital Gains on assets at B9 above (9¢- 9d) Be
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lin the Capital Gains Accounts Scl

10Amount deemed to be long-term capital gains

a[Whether any amount of unutilized capital gain on asset transferred during the previous year shown below was deposited
eme within due date for that year?
00 Yes O No O Not applicable. If yes, then provide the details below

Previous year

Section under

New asset acquired/constructed

Amount not used for
new assct or
remained unutilized

S.no in which asset
transferred claimed in in Capital gains
account (X
Amount
Previous year in utilised out
which asset of Capital
acquired/constructed | Gains
account
i 2020-21
i 2021-22
iii 2022-23 D/54G/54GA
b JAmount deemed to be long-term capital gains, other than at ‘a”
IAmount deemed to be long-term capital gains (Xi + Xii + Xiii + b) B10
[Pass Through Income/Loss in the nature of Long Term Capital Gain, (Fill up schedule PTI) B11
(B1lal+11a2 + B11b)
Pass Through Income/ Loss in the nature of Long Term Capital Gain, chargeable @ 10% u/s|
al 1124 Bllal
22 Pass Through Income/Loss in the nature of Long Term Capital Gain, chargeable @ 10% Blla2
" lunder sections other than 112A -
b |Pass Through Income/ Loss in the nature of Long Term Capital Gain, chargeable @ 20% Bllb
12 Amount of LTCG included in items B1 to B11 but claimed as not chargeable to tax or chargeable
lat special rates in India as per DTAA
Item
Rate .
No. Bl Rate as pe § - Applicable
. (Country ate as ]?lr Whether TRC |Section| a ppicable
SL . to B11 y . . Treaty . rate [lower,
Amount of income . [name &| Article of DTAA . obtained of LT. | per
No. labove in| Code (enter NIL, if YN) Aet |LT of (6) ar
which ¢ not chargeable) : ¢ _— (9]
Lo Act
ncluded|
(1) 3 ) (5) (6) 7 (8) ) 10y
1
I
a (Total amount of LTCG claimed as not chargeable to tax in India as per DTAA Bl2a
b [Total amount of LTCG claimed as chargeable to tax at special rates in India as per DTAA B12b
13Total long term capital gain] [Ble + B2e + B3¢ + Bdc + BS + B6 + B7¢ + B8+ BY%+ B10+B11-B12a] B13
1
Sum of Capital Gain Incomes (9ii + 9iii + 9iv + 9v + 9vi + 9vii + 9viii of table E below) C1
IC2Income from transfer of Virtual Digital Assets (Item No, B of Schedule VDA) C2
IC3Income chargeable under the head “CAPITAL GAINS” (C1 + C2) C3
D Information about deduction claimed against Capital Gains
1{In case of deduction w/s 34D/54EC /54G/54GA give following details
a Deduction claimed u/s 54D
i Date of acquisition of original asset ai dd/mmAyyyy
.. Cost of purchase/ construction of new land or ..
1 e . . . all
buildihg for industrial undertaking
i Date of purchase of new land or building aiii dd/mmAyyyy
. Amount deposited in Capital Gains Accounts .
v aiv
Scheme before due date
(iva) Date of Deposit (ivh) Account Number (ive) IFS Code
ddimn/yyyy
v Amount of deduction claimed av
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b Deduction claimed u/s S4EC
i Date of transfer of original asset bi dd/mmsyyyy
. Amount invested in specified/notified bonds bii
" (not exceeding fifty lakh rupees)
iii Date of investment biii dd/mmtyyyy
iv Amount of deduction claimed biv

¢ Deduction claimed w/s 54G
i Date of transfer of original asset ci dd/mm/yyyy
i Cost and expenses incurred for purchase or cii

construction of new asset

Date of purchase/construction of new asset in
iii ciii dd/mm/yyyy
an area other than urban area

Amount deposited in Capital Gains Accounts
Scheme before due date

(iva) Date of deposit (ivb) Account Number (ive) IFS Code
dd/mm/tyyyy
v Amount of deduction claimed oV

Deduction claimed w/s 54GA

Date of transfer of original asset from urban

i di dd/mmAyyyy
area
i Cost and expenses incurred for purchase or dii
construction of new asset
al i Date of purchase/construction of new asset in diii ddmmbyyyy
SEZ o
v Amount deposited in Capital Gains Accounts div
Scheme before due date
(iva) Date of Deposit (ivb) Account Number (ive) IFS Code
ddmm/yyyy
v Amount of deduction claimed dv
€ Total deduction claimed (1a + 1b + 1c + 1d) e

Part B of this Schedule provides for computation of long-term capital gains
(LTCG) from sale of different types of capital assets.

The details of pass through income/loss from business trust or investment fund
as per section 115UA or 115UB are required to be reported separately in Schedule
PTL In case any amount of pass through income/loss reported therein is of the
nature of short-term capital gain, the same has to be reported at item No. A4 of
this Schedule. Further, in case any amount of pass through income/loss reported
therein is of the nature of longterm capital gain, the same has to be reported at
item No. B3 of this Schedule

Deduction under section 54

Under Section 54 the IncomeTax Act, an individual or HUF selling a residential
property can avail tax exemptions from Capital Gains if the capital gains atre
invested in purchase or construction of residential property.
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Deduction Under Section 54EC

Section 54EC states that if the profit made on sale of a long-term capital asset —
whether an immovable property or shares and stocks —is invested by the taxpayer
in Tong-term specified assets’ within 6 months of the sale, then the capital gains
are exempt from taxation

Part C of this Schedule computes the total of short-term capital gain (item No.
Ab5) and long-term capital gain (item No. B4).

In case the total amount of long-term capital gain at item No. B4 is a loss figure,
the same shall not be allowed to be set off against short term capital gains.

In such a case, the figure at item No. B4 should be taken as Nil and only the figure
of item No. A5 should be taken as item C.

For computing long-term capital gain, cost of acquisition and cost of improvement
may be indexed, if required, on the basis of following cost inflation index notified
by the Central Government for this purpose.

E [Set-off of current year capital losses with current year capital gains (excluding amounts included in A0a & B12a which is NOT chargeable under DTAA)
SL| Type of | Gain of current year (Fill this Short term capital loss set off Long term capital loss set off Current
Capital |column only if computed figure is year’s
Gain positive) capital
gains
remaining|
after set
off
(9=1-2-34-
5-6-7-8)
15% | 30% | applicable rate [DTAA] 10% 20% DTAA
rates rates
1 2 3 4 5 6 7 s 9
i| Lossto A3e*JASes|  (Ale*+ A9 | (Bdc*+ B5*+ (Ble*+ BI2b
be set off A a=+|A8b*) 26544 4b% 1A 67 B7c*+ BS** + |B2e*+B3c*+B6*+B%"+
(Fill this Ada*) +A7#4A8c) [Blial*+Blla2*)  BI0*+ BIIb%)
row
if figure
is
negative)
ii| Short | 15% | (Ade*+Ada’+A8a")
| | term
ii| capital | 30% (ASe*+ ASD*)
gain
[iv]| applicabld (Ale™+
rate A2c*+A4b% +A 6g®
+AT*4ASC)
v DTAA A9h
rates
vi| Long | 10% | (Bdc*+B5*+B7c*+
term B8*+ Bllal*+B1la2*)
|| capital
Vil gain 20% (Ble“+
IB2e* +B3c* +B6*+BYe*+|
BI10%+ BI1b*%)
Jviii] DTAA BI2b
rates
ix | Total Toss set off (i + il +1v + v + Vi + vil +
viii)
x Loss remaining after set off (i-ix)

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT

547



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

The figures of STCG in this t.
Inot chargeable to tax or chary

e the amounts of STCG computed in res,
e at special rates as per DTAA, which is included therein,

column (A1-A8) as reduced by the amount of STCG
any.

The figures of LTCG in this table (BIe* efc.) are the amounts of LTCG computed in respective column (B1-B11) as reduced by the amount of
LTCG not chargeable to tax or chargeable at special rates as per DTAA, which is included therein, if any.

F
Information about acerual/receipt of capital gain

Upto 16/6 to 16/9 to 16/12 to 16/3 to
" [Type of Capital gain / Date 15/6 15/9 15/12 15/3 313
) (i) (ii) (iii) (iv) )

[Short-term capital gains taxable at the rate of 15%
[Short-term capital gains taxable at the rate of 30 %
[Short-term capital gains taxable at applicable rates
Short-term capital gains taxable at DTAA rates

ILong- term capital gains taxable at the rate of 10%
[Long- term capital gains taxable at the rate of 20%
Long- term capital gains taxable at the rate DTAA rates

=

ERIEN D PN P

“apital gains on transfer of Virtual Digital Assct taxable at the rate of
ps

8

Enter value from item 14ii of schedule SI. if any

Schedule VDA- Income from transfer of virtual digital asset u/s 15BBH

Schedule VDA Income from transfer of Virtual Digital Assets u/s 115BBH
(Note: Details of every transaction are to be filled, wherein every ‘transfer” is a transaction)
Sl No. | Date of | Date of Transfer Head under  which | Cost of Acquisition | Consideration | Income from
Acquisition income to he taxed | (Incase of gift: Received transfer of
(Business/Capital Gain) | a. Enter the amount Virtual
on which tax is paid Digital Assets
ws 56(2)(x) if a (enter nil in
b. In any other case case of loss)
cost to  previous (Col. 6 — Col.
owner) 5
(Col. (Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6) (Col. 7)
1)
Add Rows
A. Total (Sum of all Positive Incomes of Business Income in Col. 7) (Item No. A3d
of  Schedule
BP)
B. Total (Sum of all Positive Incomes of Capital Gain in Col. 7) (Item No. C2
of  Schedule
cG)

Virtual Digital Asset (VDA) covers crypto assets, Non-fungible tokens (NFTs),
and any other digital asset, and it does not cover Indian currency, CBDCs, Foreign
currency, and notified digital assets. The Finance Act, 2022 introduced a new’
flat rate’ scheme for the taxation of income arising from the transfer of Virtual
Digital Assets (‘VDA)) with effect from the assessment year 2023-24. Every
transfer of virtual digital assets on or after 01-04-2022 shall be covered under this
scheme. Further, Section 194S requires the deduction of tax from the payment
of consideration on the transfer of VDA. The Schedule asks for details like the
date of acquisition, date of transfer, head under which income is to be taxed,
cost of acquisition in case of gift and consideration received. Taxable income will
be recorded in Schedule CG (Capital Gains) or Schedule BP (Business Income)
based upon the classification of income under the head of capital gains or
business income.
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Schedule OS — Income from other sources

Income from other sources

Schedule
1 |Gross income chargeable to tax at normal applicable rates (la+ 1b+ lc+ 1d + le) 1
a [Dividends, Gross (ai+aii) 1a
i [Dividend income other than ai
.. [Dividend income w/s 2(22)e) .
ii aii
b [Interest, Gross (bi + bii + biii + biv + bv) 1b
i [From Savings Bank bi
i [From Deposits (Bank/ Post Office/ Co-operative bii
[Society)
iii [From Income-tax Refund biii
]
'E iv [In the nature of Pass-through income/Loss biv
F v [Others bv
o ¢ [Rental income from machinery, plants, buildings, ete., Gross 1c
d Income of the nature referred to in section 56(2)(x) which is chargeable to tax (di + dii + 1d
diii + div + dv)
i |Aggregate value of sum of money received without consideration di
ii [l case immovable property is received without consideration, stamp duty value of aii
property
i [[n case immovable property is received for inadequate consideration, stamp duty diii
alue of property in excess of such consideration as adjusted as per section 56(2)(x)
iv [[n case any other property is received without consideration. fair market value of div
property
. [ case any other property is received for inadequate consideration, fair market a
alue of property in excess of such consideration
¢ [Any other income (please specify naiure) 1e
Skno | Nature Amount
1 Income due to disallowance of exemption
under clauses of section 10
Any specified sum received by a unit holder
2 from a business trust during the previous
chargeable u/s 56(2)(xii)
Rows can be added as required
2 [Income chargeable at special rates (2ai + 2aii + 2b+ 2c+ 2d + 2e elements related to SI. No. 1) 2
i IWinnings from lotteries, crossword puzzles, races, card games, ete., chargeable w/'s 2ai
" |115BB B
jaii/Winnings from online games chargeable u/s 115BB] 2aii
b [Income chargeable u/s 115BBE (bi + bii + biii + biv+ bv + bvi) 2b
i |Cash credits u/s 68 bi
ii [Unexplained investments u/s 69 bii
[Unexplained money etc. w's 69A biii
iv [Undisclosed investments etc. u/s 69B biv
v [Unexplained expenditure etc. u/s 69C by
vi Amount borrowed or repaid on hundi w's 69D bvi
¢ [Any other income chargeable at special rate (toral of ci ro cxiv) 2¢
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1. Gross income chargeable to tax at normal applicable rates -Please
enter the gross amount of income from other sources, which are chargeable to
tax at normal applicable rates. This is an auto populated field representing the
aggregate of figures reported at column 1a, 1b, 1c, 1d and 1e below.

la. Dividends, Gross-Please enter the amount of gross dividend income, which
is chargeable to taxat normal applicable rates.

1b. Interest, Gross - Please enter the gross amount of interest income, which is
chargeable to tax at normal applicable rates. Please indicate break-up of interest
income from separate sources such as interest from savings bank account, interest
on deposits with banks, post office or co-operative society, interest on income-
tax refund, any pass-through income/loss in the nature of interest or any other
interest income.

Ic. Rental income from machinery, plants, buildings etc., Gross -Please
enter the gross amount of rental income from letting of machinery, plants,
furniture or buildings belonging to assessee which is chargeable under the head
‘income from other sources’ under sections 56(2)(ii) or 56(2)(iii).

1d. Income of the nature referred to in section 56(2)(x) which is chargeable
to tax- Please enter the total amount of income of the nature referred to in
section 56(2)(x) which is chargeable to tax at normal applicable rates. Instructions
to Form ITR-7 (A.Y. 2020-21) Page 23 of 80 This is an auto-populated field
representing the aggregate of figures reported at column di, dii, diii, div and dv
below.

1di. Aggregate value of sum of money received without consideration
-Please enter the aggregate value of any sum of money received without
consideration, in case the aggregate value exceeds ¥ 50,000/-.

1dii. In case immovable property is received without consideration, stamp
duty value of property - Please enter the stamp duty value of property received
without consideration, in case the stamp duty value exceeds X 50,000/-.

1diii. In case immovable property is received for inadequate consideration,
stamp duty value of property in excess of such consideration -Please enter
the stamp duty value of property in excess of consideration, in case the stamp
duty value exceeds the consideration by more than I 50,000/- or 5% of the
consideration, whichever is higher.
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1div. In case any other property is received without consideration, fair
market value of property- Please enter the aggregate Fair Market Value (FMV)
of the property received without consideration, in case FMV exceeds X 50,000/-.

1dv. In case any other property is received for inadequate consideration,
fair market value of property in excess of such consideration -Please
enter the aggregate Fair Market Value (FMV) of the property in excess of the
consideration, in case the FMV exceeds the consideration by more than X 50,000/

le. Any other income (please specify nature) - Please enter the details of
other income, specifying the Nature and Amount in the given box. Row can be
added as required Income due to disallowance of exemption under clauses of
section 10 In case exemptions are not allowed u/s 10, then gross receipts and
voluntary contributions entered in schedule IE1/IE2/IE3/IE4 will be considered
as income and shall be taxed at normal rate.

2. Income chargeable at special rates (2a+ 2b+ 2c+ 2d + 2eelements
related to SI. no 1)-Please enter the gross amount of income from other sources
which is chargeable to tax at special rates such as winning from lotteries, income
chargeable u/s 115BBE etc. This is an auto-populated field representing the
aggregate of figures reported at column 2a, 2b, 2¢, 2d and 2e below. Please ensure
that these incomes are also reported in Schedule SI (Income chargeable to tax at
special rates) for proper computation of tax liability.

2a. Income from winnings fromlotteries, crossword puzzles etc. chargeable
u/s 115BB-Please report in this column, any income by way of winnings from
any lottery or crossword puzzle or race including horse race or card game and
other game of any sort or gambling or betting of any form or nature which is
chargeable at special rates u/s 115BB.

2b. Income chatgeable u/s 115BBE (bi + bii + biii + biv+ bv + bvi)-Please
report in this column, aggregate of incomes of the nature referred to in section
115BBE, which are chargeable at special rates as prescribed therein. This is an

auto-populated field representing the aggregate of figures reported at columns
2bi, 2bii, 2biii, 2biv, 2bv and 2bvi below.

2bi. Cash credits u/s 68- Please report in this column any sum in the natute of
unexplained cash credit, deemed as income of the year u/s 68.

2bii. Unexplained investments u/s 69- Please report in this column any
unexplained investment, which is not recorded in the books of accounts, deemed
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as income of the year u/s 69.

2biii. Unexplained money etc. u/s 69A- Please report in this column any
unexplained money, bullion, jewellery or other valuable article, which is not
recorded in the books of accounts, deemed as income of the year u/s 69A.

2biv.  Undisclosed investments etc. u/s 69B- Please report in this column
any unexplained investment or any bullion, jewellery or other valuable article
which is not fully recorded in the books of accounts, deemed as income of the
year u/s 69B.

2bv.  Unexplained expenditure etc. u/s 69C- Please report in this column,
any unexplained expenditure or part thereof, deemed as income of the year u/s
69C.

2bvi. Amount borrowed or repaid on hundi u/s 69D -Please report in this
column any amount borrowed on a hundi, or any repayment being due on a
hundi, otherwise than through an a/c payee cheque drawn on a bank, deemed as
income of the year u/s 69D.

2c. Any other income chargeable at special rate (total of ci to cxv)- Please
report in this column any other income under the head ‘income from other
sources’ which is chargeable to tax at special rates.

Please select the nature of income from drop down menu and enter the amount.
In case of more than one type of income, please report each income as a separate
line item. Please ensure that these incomes are also reported in Schedule SI
(Income chargeable to tax at special rates) for proper computation of tax liability

List of types of income chargeable at special rate

[ Dividends received by non-resident (not being company) or foreign company
chargeable u/s 115A(1)(a)(i)

L] Interest received from Government or Indian concern on foreign currency

debts chargeable u/s 115A(1)(a)(ii)

[1  Interest received from Infrastructure Debt Fund chargeable u/s 115A(1)(a)
(iia)
Interest referred to in section 194LC (1) - chargeable u/s 115A(1)(a) (iiaa)
Interest referred to in Proviso to section 194LC (1) chatgeable u/s 115(1)(a)
(iiaa)

[1  Interest referred to in section 194LD - chargeable u/s 115A(1)(a) (iiab)
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[J  Distributed income being interest referred to in section 194LBA - chargeable
u/s 115A(1)(a) (iiac)
[1  Income from units of UTI or other Mutual Funds specified in section

10(23D), putchased in Foreign Curtrency - chargeable u/s 115A(1)(a)(ii)

L] Income from royalty or fees for technical services received from Government
or Indian concern - chargeable u/s 115A(1)(b)

[J  Income by the way of interest from bonds purchased in foreign currency by
non-resident chargeable u/s 115AC

[J  Income by way of dividends from bonds or GDRs purchased in foreign
currency by non-residents - chargeable u/s 115AC)

L] Income received by an FII in respect of securities (other than units referred
to in section 115AB) - chatgeable u/s 115AD(1)(i)

[J Income by way of interest received by an FII on bonds or Government
securities referred to in section 194D — chargeable as per proviso to section

115AD(1)()

[0 Income received by non-residents sportsmen or sports associations
chargeable u/s 115BBA

Dividends received by non-resident (not being a
company) or a foreign company chargeable u/s
115A(1)(a)i) other than provise to section
115A(1){a)A)

Dividend received by non-resident (not being a
company) or a foreign company, from a unit in an
ia | International Financial Services Centre, as cia
referred to in sub-section (1A) of section S80LA
chargeable under proviso to 115A(1)(a)(A)
Interest received from Government or Indian
ii | concern on foreign currency debts chargeable w/s cii
1ISA (1) (a)(ii)

Interest received from Infrastructure Debt Fund

n chargeable ws 115A(1)(a)(iia) o

. Interest referred to in section 194LC(1) - .

™ | chargeable w/s 115A(1)(a)iiaa) @ 5% o
Interest referred to in Proviso to section 194LC(1)

v o

- chargeable u/s 115A(1 (a)(iiaa) @4 %

. | Interest referred to in section 194LD - chargeable .
Y| ws 115A(D(a)iab) o
Distributed income being interest referred to in
section 194LBA - chargeable w's 115A (1)(a)(iiac)
Income from units of UTI or other Mutual Funds
viii | specified in section 10(23D), purchased in Foreign | cviii
Currency - chargeable w/s 115A(1)(a)(iii)

Income from royalty or fees for technical services
ix | received from Government or Indian concern - ix
chargeable w/s 115A(1)(b)

Income by way of interest from bonds purchased
X | in foreign currency by non-residents - chargeable o
u/s 115AC

cvii
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Income by way of dividends from GDRs
xi | purchased in foreign currency by non-residents - | exi
chargeable w/s 115AC

Income received by an FII in respect of securities
xii | (other than units referred to in section 115AB) - | cxii
chargeable ws 115AD(1)(i)

Income received by an FII on bonds or
Government  securities referred to in section

N joqnp - chargeable as per proviso to section exnt
1ISAD()(G)
.| Income received by non-residents sportsmen or | .
NIV | gports associations chargeable u/s 115BBA eIy
d Pass through income in the nature of income from other sources claimed as chargeable at special rates 2d
(drop down to be provided) B
€ [Amount included in 1 and 2 above, which is claimed as chargeable at special rates in India as per DTAA
total of column (2) of table below)
SL | Amount | Item Country | Article | Rate as per | Whether | Section | Rate | Applicable
No. | of No.lai, name & | of Treaty TRC of LT. | as rate
income 1b to | Code DTAA | (enter NIL, | obtained | Act per [lower of
1d, 2a, if not | (Y/N) LT. | (6)or (9] .
2c & 2d chargeable) Act =t
in which
included
m [ 3) “) (5) (6) ) (8) O | a0
I
i
3 Deductions under section 37(other than those relating to income chargeable at special rates under 2a, 2b, 2¢, 2d &
= e)
a  [Expenses/ Deductions (other than entered in ¢) 3a
[Depreciation (available only if income offered in 1c of "schedule
b o - 3b
0Ss")
N [nterest expenditure on dividend w/s 57(i) (available only if 3
income offered in 1a )- N
ci  [Eligible Interest expenditure u/s 57(i) — computed value 3ci
d  [Total 3d

2d. Pass through income in the nature of income from other sources
chargeable at special rates- The details of pass through income from business
trust or investment fund as per section 115UA or 115UB are required to be
reported separately in Schedule PTI. If any amount of pass through income
reported in Schedule PTT is of the nature of income from other sources, the
same has to be reported at this column in the Schedule OS for including the same
in head-wise computation. Please select the nature of pass through income from
drop down menu and enter the amount. In case of more than one type of pass
through income, please report each income as a separate line item.

List of types of pass through income chargeable at special rates:

(7 PTI-115A(1)(2)(i)- Dividends interest and income from units purchase in
foreign currency

0 PTI-115A(1)(a)(ii)- Interest received from govt/Indian Concetns received in
Foreign Currency

) PTI-115A (1) (a) (iia) -Interest from Infrastructure Debt Fund
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PTI-115A (1) (a)(iiaa) -Interest as per Sec. 194L.C
PTI-115A (1) (a)(iiab) -Interest as per Sec. 194LD
PTI-115A (1) (a)(iiac) -Interest as per Sec. 194LBA

I O B

PTI-115A (1) (a)(iii) -Income received in respect of units of UTT purchased
in foreign currency

L} PTI-115A(1)(b)- Income from royalty or fees for technical services received
from Government or Indian concern

[ PTI-115AC (1) (a & b) - Income from bonds or GDR purchased in foreign
currency — non-resident

[0 PTI-115AD(1)(@i) -Income received by an FII in respect of securities (other
than units as per Sec 115AB)

[J PTI-115AD(1)(i) -Income received by an FII in respect of bonds or
government securities as per Sec 194L.D

[J PTI-115BBA - Income of non-residents sportsmen or sports associations

[l PTI-115BBDA - Dividend Income from domestic company exceeding 10
Lakh

[J PTI-Para E II of Part I of 1st Schedule of FA - Income from royalty or
technical services - Non-Domestic Company

2e. Amount included in 1 and 2 above, which is chargeable at special rates
in India as per DTAA (total of column (2) of table below)-Please report in
this column any income under the head ‘income from other sources’ which is
chargeable at special rates in accordance with the relevant article of the Double
Taxation Avoidance Agreement (DTAA) of India with another country. In the
given table, please report the amount of income at column (2) and furnish other
relevant details sought in the table such as relevant article of DTAA at column
(5), treaty rate at column (0), rate as per Income-tax Act at column (9) and the
applicable rate, which is lower of the two rates, at column (10).

2. Deductions under section 57: - (other than those relating to income
chargeable at special rates under 2a, 2b & 2c)- Any claim of deduction u/s
57 relating to income under the head ‘income from other sources’ chargeable
at normal applicable rates should be mentioned here. Deduction under column
“depreciation” will be available only if income is offered in column 1c
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Amounts not deductible u/s 58
4 4
s Profits chargeable to tax w/s 59
5 5
P [Net income from other sources chargeable at normal applicable rates (1 (after reducing income related to| 6
IDTAA portion) — 3 + 4 + 5) (If negative take the figure 10 4i of schedule CYLA)
7 Income from other sources (other than from owning race horses) (2+6) (enter 6 as nil, if negarive) 7
3 Income from the activity of owning and maintaining race horses
a  [Receipts 8a
b [Deductions under section 57 in relation to receipts at 8a only 8b
¢ Amounts not deductible u/s 38 8c
d  |[Profits chargeable to tax u/s 59 8d
¢ [Balance (8a-8b + 8c + 8d) 8e
o [Icome under the head “Income from other sources” (7 + 8e) (take 8¢ as nil if negative) o
10 [Information about accrual/receipt of income from Other Sources
. . B - From 16/6 to | From 16/9 to|From 16/12 to| From 16/3 to
S. No. er S ce Income 5 = = =
No. Other Source Income Upto 15/6 159 15112 153 33
(i) (i) (iii) (iv) (v)

Winnings from lofteries,
1 lcrossword puzzles, races,
lzames, gambling, betting,
te., referred to in section

2024)ix)
5 (Winnings from online
- lzames w's 115BB]
N [Dividend Income referred

lin SL No. laii)

IDividend Income w's
115A(T)a)i) other than as
4 |per proviso o sect
HISA(Ta)NA)
(Including PTT income )

[Dividend income unden
[proviso to section|

o fsam@ia @ 10
i Including PTI Income)

p Dividend Income w's 115AC

3

@ 10 %

(Dividend Income (other
than units referred to in
7 section T15AB) w's
LTISAD{I iy @ 20%
(Including PTT Income)

[Dividend income
ichargeable at DTAA Rates

4. Amounts not deductible u/s 58- Any amount which is not deductible in
computing income chargeable under the head ‘income from other sources’ by

wn
ul
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virtue of section 58 should be reported in this column. In case any expenditure or
deduction is claimed u/s 57 but the whole ot part thereof becomes inadmissible
as per section 58, the same should also be reported here.

5.Profits chargeable to tax u/s 59-Any profit which is chargeable to tax under
the head ‘income from other sources’ by virtue of section 59 read with section 41
should be reported in this column.

6.Net Income from other sources chargeable at normal applicable rates
(1-3+ 4 + 5- 2e relating to 1)(If negative take the figure to 4i of Schedule
CYLA) -Please enter the net amount of income under the head ‘income from
other sources” which is chargeable to tax at normal applicable rates. This is
an auto-populated field representing the gross income from other sources
chargeable at normal rates [item 1] as reduced by deductions u/s 57 [item 3]&
income chargeable at special rates specified in item 2e (related to item 1)and as
increased by amounts not deductible u/s 58 [item 4] and profits chargeable to tax
u/s 59 [item 5].

7. Income from other sources (other than from owning race horses)(2+6)
(enter 6 as nil, if negative)- Please enter the aggregate of incomes chargeable
under the head ‘income from other sources’, excluding the income from
activity of owning and maintaining race horses. This is an auto-populated field
representing the aggregate of income chargeable at special rates [item 2] and net
income chargeable at normal applicable rates [item 6].

8.Income from the activity of owning and maintaining race horses -Please
reportin this column net income from the activity of owning and maintaining race
horses. Please furnish break-up in terms of gross receipts at item 8a, deductions
in relation to such activity at item 8b, amounts not deductible as per section 58
relating to this activity at item 8c, profit chargeable to tax as per section 59 relating
to this activity at item 8d and compute the net income at item 8e accordingly.

9. Income under the head “Income from other sources” (7+8e) (take
8e as nil if negative)- Please compute in this column the aggregate income
chargeable under head ‘income from other sources’. This is an auto-populated
field representing the aggregate of income from other soutrces (other than from
owning and maintaining race horses) computed at item 7 and net income from
the activity of owning and maintaining race horses computed at item 8e.

10. Information about accrual/receipt of income from Other Sources-
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Please report the period-wise details of accrual or receipt of incomes under the
head ‘income from other sources’ in the table given at this column. The details
have to be furnished separately for dividend income of the nature referred to in
section 115BBDA and any income by way of winnings from lotteries, crossword
puzzles, races, games, gambling, betting etc. referred to in section 2(24)(ix )

57 — Allowable Expenses:

* In the case of dividends or interest on securities, any reasonable sum paid by
way of commission or remuneration to a banker or any other person for the
purpose of realizing such dividend or interest on behalf of the person

* In case of family pension, 1/3td of family pension or X15,000/- whichever
is less.

* In case of Income by way of Interest received on compensation or on
enhanced compensation, a sum equal to fifty per cent of such income,

however, no other deduction shall be allowed

* In case of any other income, expenditure other than capital expenditure
incurred wholly exclusively and necessarily for the purpose of earning such

income which is offered for taxation in that previous year.

*  Expenditure on rent, rates, insurance and repairs of building, machinery,

plant or furniture given on rent.
58 - Disallowable Expenses:
*  Any expenditure or a part of expenditure which is personal in nature.
* Interest, Salary payable/paid outside India on which TDS is not made

. Any payment of direct taxes like Income Tax / Wealth Tax, excessive

payments to related or relatives
*  Expenditure in respect of Royalty and Technical Fees received by a Foreign
Company

. Expenditure in respect of Winning from Lottery, crossword puzzles, races
including horse races, card games and other games of any sort or from
gambling or betting of any form or nature, whatsoever.
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59 — Profits Chargeable to Tax: If any allowance or deduction has been made
while computing income from other soutces for any year in respect of any loss,
expenditure or trading liability but subsequently or later on due to recovery of any
amount in cash or any other manner or some benefit on account of remission or
cessation of loss, expenditure or trading liability is derived, then the same shall
be chargeable to tax under “Income from Other Sources” as applicable under the

head “Profits and Gains of Business or Profession.
Schedule OA — General
General

Do you have any income under the head business and profession? 0 Yes O No  (if “yes” please enter following details)

1 [Nature of Business or profession (refer to the instructions) 1
2 Number of branches 2
3 Method of aceounting employed in the previous year (Tick) & O mercantile O 3
4 |Is there any change in method of accounting  (Tick) & O Yes 4

n

[Effect on the profit because of deviation, if any, in the methed of accounting employed in| 5
he previous vear from accounting standards prescribed under section 1454
lethod of valuation of closing stock employed in the previous year 6

-

[Raw Material (if at cost or market rates whichever is less write 1, if at cost write O
2, if at market rate write 3)

B

, Finished goods (if at cost or market rates whichever is less write 1. if at cost write | 7| ¢
2. if at market rate write 3)

lIs there any change in stock valuation method (Tick) & O Yes O No e

-

[Effect on the profit or loss because of deviation, if any, from the method of valuation | 44
prescribed under section 1454

o

In case you have any income under the head “business and profession”, please
furnish the general information relating to such business activity during the year
in this Schedule, such as nature of business, method of accounting, method of

valuation of stock etc.
* Section 145A: Method of accounting in certain cases

For the purpose of determining the income chargeable under the head “Profits

and gains of business or profession”, —

(i) the valuation of inventory shall be made at lower of actual cost or net realisable
value computed in accordance with the income computation and disclosure

standards notified under sub-section (2) of section 145;
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(i) the valuation of purchase and sale of goods or services and of inventory shall
be adjusted to include the amount of any tax, duty, cess or fee (by whatever name
called) actually paid or incurred by the assessee to bring the goods or services to

the place of its location and condition as on the date of valuation;

(iii) the inventory being securities not listed on a recognised stock exchange, or
listed but not quoted on a recognised stock exchange with regularity from time
to time, shall be valued at actual cost initially recognised in accordance with the
income computation and disclosure standards notified under sub-section (2) of

section 145;

(@) the inventory being securities other than those referred to in clause (iii), shall
be valued at lower of actual cost or net realisable value in accordance with the
income computation and disclosure standards notified under sub-section (2) of

section 145.

Schedule BP — Computation of Income from business or profession

Schedule BP Computation of income from business or profession
A [From business or profession other than speculative business and specified business
1 [Profit before tax as per income and expenditure account (as applicable) 1
) INet profit or loss from speculative business included in 1 (enter —ve sign in .
4 lease of loss) -a
M INet profit or Loss from Specified Business w/s 35AD included in 1 (enter -ve M
isign in case of loss)
a House property Ja
b Capital gains 3b
¢ Other sources 3
Income/ receipts credited to profit and loss ci Dividend income i
3 |account considered under other heads of income  other than Dividend i
or chargeable w's 115BBH Wincome ol
(Item No. A
ws 115BBH (net of i Sehadule
d Cost of Acquisition, if | 3d VDA)
any)
4 [Profit or loss included in 1, which is referred to in section 44AE 4
5 [Income credited to Profit and Loss account (included in 1) which is exempt
a Share of income from firm(s) 3a
b Share of income from AOP/ BOI 5b
c IAny other exempt income (specify
mature and amount)
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z s e -
= 1 ci
2 i cii
i iii [Total (ci + cii) Sciiil
= d [Total exempt income 5d
: 6 [Balance (1-2a—2b—3a-3b-3c—-3d-4-5d) 6
3 a |[House property 7a
4] . b |Capital gains 7b
Zz [Expenses debited to profit and loss account
z 7 lconsidered under other heads of income/ related |_¢_[Other sources e
2 to income chargeable u/s 115BBH ws 115BBH (other
= d [than Ci 7d
S A cquisition)
: 8 [Total (7a + 7b + 7c+ 7d) 8
z 9 |Adjusted profit or loss (6+8) 9 |
S 10 Depreciation and amortization debited to profit and loss account 10 ‘
Z 11_|[Depreciation allowable under Income-tax Act
i [Depreciation allowable under section 32(1)(ii) and 32(1)(iia) 11
i [Depreciation allowable under section 32(1)(i) 11
(Make your own computation refer Appendix-IA of IT Rules) n
iii [Total (11i+11ii) 11iii ‘
12 |Profit or loss after adjustment for depreciation (9+10-11iii) 12 |
13 |Amounts debited to the profit and loss account, to the extent disallowable 13
" junder section 36 -
14 |[Amounts debited to the profit and loss account, to the extent disallowable 14
under section 37
15 |Amounts debited to the profit and loss account, to the extent disallowable 15
=  |under section 40 -
IAmounts debited to the profit and I ccount, to the extent disallowable
16 N 16
under section 40A
17 |Any amount debited to profit and loss account of the previous year but 7
disallowable under section 43B
18 [Interest disallowable under section 23 of the Micro, Small and Medium 18
[Enterprises Development Act, 2006
19 [Deemed income under section 41 19
20 [Deemed income under section 32AC/ 32AD/ 33AB/ 33ABA/35ABA/ 35ABB/ 2
35AC/ 40A(3A)/ 33AC/ T2A
21 |Deemed income under section 43CA 21
22 |Any other item of addition under section 28 to 44DB 22

|Any other income not included in profit and loss account/any other expense
23 |not allowable (including income from salary, commission, bonus and interest | 23
ffrom firms in which company is a partner)

24 (Total (13+ 14 + 15+ 16 + 17 + 18 + 19 + 20 + 21+22 +23) 24
25 |Deduction allowable under section 32(1)(iii) 25
26 |[Amount allowable as deduction under section 32AC 26

IAmount of deduction under section 35 or 35CCC or 35CCD in excess of the
lamount debited to profit and loss account (if amount deductible under section|

2
2135 or 35CCC or 35CCD is lower than amount debited to P&L account, it will go| 2!
fto item 23)
|Any amount disallowed under section 40 in any preceding previous year but
28 | " N fous ves 28
lallowable during the previous year
2 |Any amount disallowed under section 43B in any preceding previous year 29

lbut allowable during the previous year
30 |Any other amount allowable as deduction 30
[Decrease in profit or incr n loss on account of ICDS adjustments and

31 [deviation in method of valuation of stock 3t
32 [Total (25+26+27+28+29+30+31) 32
33 [Income (12+24-32) 33
34 Profits and gains of business or profession deemed to be under -
i Section 44AE 34i

INet profit or loss from business or profession other than speculative and specified business -
35 35

(33+34)

INet Profit or loss from business or profession other than speculative business and specified|
36 |usiness after applying rule 7A, 7B or 8, if applicable (If rule 7A, 7B or 8 is not applicable, enter| A36

same figure as in 35)
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B |[Computation of income from speculative business
37 |Net profit or loss from speculative business as per profit or loss account 37
38 [|Additions in accordance with section 28 to 44DB 38
39 |Deductions in accordance with section 28 to 44DB 39
40 [Income from speculative business) (37+38-39) B40
C |C of income from specified k under section 35AD
41 Net profit or loss from specified business as per profit or loss account 41
42 |Additions in accordance with section 28 to 44DB 42
43 [Deductions in accordance with section 28 to 44DB (other than deduction under section, (i) 35AD, 43
= |(ii) 32 or 35 on which deduction u/s 35AD is claimed) N
44  |Profit or loss from specified business) (41+42-43) 44
45  |Deductions in accordance with section 35AD(1) 45
46 (Income from Specified Business) (44-45) C46
[Relevant clause of sub-section (5) of section 35AD which covers the specified business (to be -,
47 Cc47
selected from drop down menu)
D48 fincome chargeable under the head “Profits and gains from business or profession’ o o
(A36+B40+C46+A3d)
E [Intra head set off of business loss of current year
Income of
current year (Fill e e Business income
N Business loss set .
this column only off remaining  after
SL. Type of Business income if figure is zero set off
or positive)
A3)
1 2
@ @ =(1)-©2)
. Loss to be set off (Fill this
i Y N . (A36)
row only if figure is negative)
i Income from speculative
business
Income  from  specified
iii N
business
‘ ‘ iv Total loss set off (ii + iii) ‘ | | |
| v Loss remaining after set off (i —iv) \ |

Provide details of Income from House Property as mentioned in I'TR-2

Gross rent received/ receivable/ lettable value is zero or null and assessee
will not be allowed to claim municipal tax

Type of propetty is let out or deemed let out and Gross rent received/
receivable/ lettable value is zero or null

[1 Pass through incomes houschold match with the amount of HP income
mentioned in Schedule PTT

Schedule CYLA — Details of Income after set-off of current years losses

Ll IE ey WU Details of Income after set-off of current years losses
SL Head' Source of Income of |House property loss of Business Loss Other sources loss | Current vear's
No. Income current vear |the current vear set off| (other than speculation [ (other than loss Income
(Eill this or specified business | from race horses) of | remaining after
column only if loss) of the current vear | the current vear set set off
income is zero set off off
or pesitive) Total loss Totalloss Total loss
(4 of Schedule -HP) ((2v of item E) of (6 of Schedule-0%)
Schedule-BP)
1 2 3 4 5=1-1-34

Loss to be adjusted =

House property

Business (excluding
speculation income and
income from specified
business)

NT

Speculation income

562

TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH 1

Specified business
income w/s 35AD

Short-term capital
gain taxable @15%

Short-term capital
vi |gain taxable @
30%

Short-term capital
vii |gain taxable at
applicable rates

Short-term capital
gain taxable at
special rates in
India as per DTAA

vidi

Tong term capital
gain taxable@ 10%

Long term capital
x |gain taxable @
20%

Tong term capital
gains taxable at
special rates in
India as per DTAA

«

Net Income from
Ofther sources
(excluding profit
xii [from owning race
horses and
winnings from
lottery)

Profit from owning
xiii [and maintaining
race horses

xiv_|Total loss set-off

xv_|Loss remaining after set-off

Schedule PTI — Pass Through Income details from business trust or
investment fund as per section 115UA, 115UB
Pass Through Income details from business trust or investment fund as per section 115UA, 115UB
s1 Investment Name of PAN of SL Head of income Current | Share of Net TDS
entity covered business the year current Income: on such
by section trust/ business income | Year _'"“ Loss amount, if
115UA/115UB | investment trust/ (llsilrlljbut 9=78 any
fund investme 11:' e“"m
ot fund ent fund
[0 @) 3) ) &) (6) 7) (8) (9) 10)
1. (drop down to i House property
be provided) ii Capital Gains
. a Short term
E ai section 111A
3 aii | Others
& b Long term
= bi | section 1124
; bii | sections other
z than 1124
iii Other Sources
f a Dividend
Z
[ b Others
iv | Income claimed to be exempt

A | ws10(23FBB)

B ws

C ws ...

House property

Capital Gains

A Short term

ai section 111A

aii | Others
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B Long term

bi | section 1124

bii | sections other

than 1124

iii | Other Sources

A [ Dividend

B | Others

iv | Income claimed fo be exempt
A [ ws10Q23FBB)

B ws ...

pi(rryod Sl Please refer to the instructions for filling out this schedule.

¢ Section 115UA - Tax on income of unit holder and business trust

o Any income distributed by business trust to unit holder shall be deemed
to be of the same nature and in the same proportion in the hands of the
unit holder.

o  Subject to the provision of section 111A and 112, the total income of a
business trust shall be charged to tax at the maximum marginal rate.

o If in any previous year, the distributed income or any part thereof,
received by a unit holder from the business trust is of the nature as
referred to in sub-clause (a) of section 10(23FC) or 10(23FCA), then,
such distributed income or part thereof shall be deemed to be income
of such unit holder and shall be charged to tax as income of the previous
year.”

¢ Section 115UB - Taxation of income of Investment funds

o Any income (other than business income) earned by a SEBI registered
Category I and IT AIF, is exempt from tax in the hands of the AIF under
Section 10(23FBA) of the Act. Such income shall be taxable directly in
the hands of the investors of the AIF under Section 115UB of the Act.

o The investors shall be chargeable to tax in the same manner as if it were
the income accruing or arising to, or received by, such investor had the
investments, made by the AIF, been made directly by such investor.
Income taxable in investors’ hands shall be deemed to be of the same
nature and proportion as in the hands of the AIF.

o Further, in terms of Section 115UB(2) of the Act, in case there is a loss
at the fund level (i.c. current loss or loss which remained to be set off),
such loss shall not be allowed to be passed through to the investors but
would be carried forward at AIF level to be set off against income of
future years in accordance with the provisions of Chapter VI of the Act.
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Schedule SI - Income chargeable to tax at special rates

mmnrnme chargeable to tax at special rates [Please see instruction]
5L No. Section Spedial Income Tax thereon
rate (%) @ (i)
1 [111A (STCG on shares where STT paid) O 15
}  [15AD (STCG for FIIs om securities whers STT not paid) [u] 30
112 provise (LTCG on listed securities/ nmits without
3 L . ] 10
lindexation)
4 [15AC (LTCG for mon-resident on bonds'GDR) ] 10
= 5 [115AD (LTCG for FII on securities) ] 10
- 6 112 {(LTCG om others) ] 0
= 7 N12A(LTCG om equity sharesiumits of equity oriented o 10
= ffondunits of business trust on which STT is paid)
-.-. §  BTCG chargeable at special rates in India as per DTAA m)
B 9 [LTCG Chargeable at special rates in India as per DTAA| O
- " M15AC (Tncome by way interest received by non-resident from o 10
lponds or CDE purchased in foreizn currency)
n M15AC (Tncome by way of Dividend received by mon-rezident o 10
firom bonds or GDR purchased in foreign currency
1 i:(sz (Winnings from lotteries, puzzles, races, games o 0
13 [115BBH- Tax on Income from Viriual Dizital asset
it Tnrams nndar head hnziness or nrafeccian O N i3d of Schedule BP
(i) Income under head Capital gain O 0 [0 of Shedule CF)
[11#BBE (Income under section 68, 69, 694, 608, 60C or
4 il
59D}
15 Any other income chargeable at special rate (Plaaze | foartaf Ic of
phoase from drog down manu) schedule 03
16 Mncome from other sources chargeable at special rates in o (parrof Ze of
India a3 per DTA4 schedule 03
n Mncome in the nature of Short Term Capital Gain o 15
kharzeable @ 15% ;
18 [Pazs thronsh [ncome i the watore of Short Term Capital Gain EI]
hargeable & M4
i [Fazs Through Income in the natore of Long Term o 10
[Capital Gain chargeable i@ 10%
20 [Fazs Through Income in the natore of Long Term o 0
[Capital Gain chargeable @ 20%
1 [Fazs thronsh [ncome i the watore of Long Term Capital Gain 10
hargeable & 10% other than section 1124
n [Pazs through income in ﬂ]..e nature of income from other o 24 of schadule 051
kource charzeable at special rates :
Total
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Schedule 115TD- Accreted income under section 115TD

m Accreted income munder section 115TD (Applicable if exemption claimed ws 11 and 12 or

1023CHEIVII02ICH VY 102IC) (vi) 10{23C)(via)

| 1 lAzsrezate Fair Market Valoe (FMV) of total assets of specified person 1
2 [Less: Total liability of specified person 2
3 |Net value of assets (1 - 1) 3

- [FAMV of assets directly acquired out of income referred to

jin section 10(1)

[FAV of assets acquired during the period from the date

pof creation or establishment to the effective date of

registration/provisional registration /s 12AB, if benefit

5 11 and 12 not claimed during the said period

IV of assets transferred in accordance with third

rovise to section 115TD{2)

(iv)[Total (4 + 4ii + 4iii)

[Liability in respect of assets at 4 above

lAccreted income as per section 115TD [3 — (div - §)]

| 7 (Additional income-fax payable ws 115TD at maximum marginal rate

[nterest payable u's 115TE

Specified date w's 115TD

| 10 [Additional income-fax and interest payable

11 [Tax and interest paid

12 [Net payable/refundable (10-11)

13 [Date(s) of deposit of tax om accreted income Date 1 Date 2 Date 3

14 [Name of Bank and Branch

15 BSE Code

16 |Serial number of challan
17 |[Amount deposited

HEICI S

=] =] = ST BT R T

Section 115TD : Tax on Accreted Income of Charitable Trust or Institutions

Section 115TD prescribes circumstances under which exit tax is leviable. There
are three conditions under which exit tax would become leviable:

1. Trustis converted into any form which is not eligible for grant of registration
under section 12AB. Trust or an institution shall be deemed to have been
converted into any form not eligible for registration under section 12AB:

a. The registration granted to it under section 12AB has been cancelled or

b. Trust has adopted or undertaken modification of its objects which do
not conform to the conditions of registration and it:

i has not applied for fresh registration under section 12AB in the said
previous year.

ii. has filed application for fresh registration under section 12AB but
the said application has been rejected.

c.  Trustis merged with an entity which is not having similar objectives and
not registered u/s 12AB.
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d. Trust failed to transfer upon dissolution all its assets to any other trust or
institution registered under section 12AB or approved u/s 10(23C) within a
period of twelve months from the end of the month in which the dissolution
takes place.

Tax on accreted income is to be paid at Maximum Marginal Rate; this levy is in
addition income-tax chargeable in hands of entity and is calculated as below:

Accreted Tax = Accreted Income * Maximum Marginal Rate (42.744%)

Schedule 115BBI — Details of specified income of certain institutions
under section 115BBI

ELLLINE: Specified income of certain institutions under section 115BET

Particulars Amount
1 Deemed income referred in Explanation 4 to the third provise to section 1 <Total of Col 15 of Schedule I
[L23C) or section 11(3) =
1 [Deemed income referred under section 11(1B) 1| Total of Ci;l? of Schedule

Income which is deemed to be income under the twenfy-first provizo to section
L23C) or which is excluded from the total income a3 per section 13{1)(c)
Income which is not exempt under section 10{23C) on account of vielation of

4 flawse (b) of the third provise of section 10{23C) or which is excluded from the | 4
total income as per section 13{1)(d)
£ [Income which is not excluded from the total income as per section 11(1){c) 5
Mucome accumulated or set apart in excess of fifteen per cent of the income
6 pwhere such accumulation is not allowed under any specific provision of this [
Act;
7 [Total (total of 51 Ne. 1 to §) 7

Where the total income of an assessee, being a person in receipt of income on
behalf of any fund or institution referred to in sub-clause (iv) or any trust or
institution referred to in sub-clause (v) or any university or other educational
institution referred to in sub-clause (vi) or any hospital or other medical institution
referred to in sub-clause (via), of clause (23C) of section 10 or any trust or
institution referred to in section 11, includes any income by way of any specified
income, notwithstanding anything contained in any other provision of this Act,
the income-tax payable shall be the aggregate of,—

* the amount of income-tax calculated at the rate of thirty per cent. on the
aggregate of such specified income; and

* the amount of income-tax with which the assessee would have been
chargeable had the total income of the assessee been reduced by the aggregate
of specified income referred to in clause (i).
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Schedule FSI - Details of Income from outside India and tax relief
(available only in case of resident)

tnils of Income from outside India and tax relief (available only in case of resident)
S1. |Country [Taxpayer SL | Head of income | Income from | Tax paid Tax payable on Tax relief Relevant
[Code Identification outside India outside |such income under | available in India article of
[Number (included in India normal provisions (e)=(c)or(d) |[DTAA if relief
PART B-TI) in India iwhichever is lower|claimed w/s 90
or 90A

(@) () © @ (O] ®
[House Property
[Business or
[Profession
iii [Capital Gains
v_|Other sources
Total
i [House Property
.. [Business or
LProiessiun
[ iii |Capital Gains
iv_|[Other sources
Total

lease refer to the instructions for filling out this schedule.

-

=

=

NCOME FROM OUTSIDE INDIA AND TAX RELIEF
=

E

¢ Provide details of Income from outside India and tax relief — in case of
Resident

Schedule TR - Summary of tax relief claimed for taxes paid outside India
(available only in case of resident)

BTNV Summary of tax relief claimed for taxes paid outside India (available only in case of resident)
1 [Details of Tax relief claimed

Country Code Taxpayer Total taxes paid outside India Total tax relief available Section under which
Identification (tatal of (<) of Schedule FSLin | (total of (e) of Schedule FSI in relief claimed
Number respect of each country) respect of each country) (specify 90, 90A or 91)
@ ®) © (C)] (e)
Total

[Total Tax relief available in respect of country where DTAA is applicable (sections 90/90A) (Part of
lotal of 1(d))

[Total Tax relief available in respect of country where DTAA is not applicable (section 91) (Part of fotal|
lof 1¢d))

Whether any tax paid outside India, on which tax relief was allowed in India, has been|
refunded/credited by the foreign tax authority during the year? If yes, pravide the details below

a [Amount of tax refunded | [ b [Assessment vear in which tax relief allowed in India ]|

"

2

w

3

IS

4 Yes/No

AX RELIEF FOR TAX PAID OUTSIDE INDIA

:

Tease refer to the instructions for filling out this schedule.

Provide details of summary of tax relief claimed for taxes paid outside India
(available only in case of resident)

*  Value at Slno.2 “Total Tax relief available in respect of country where
DTAA is applicable” should be equal to “Total of values at column 1(d)”
where section is selected as “90”/”90A” at ‘Column 1(e)’

*  Value at SL.no.3 “Total Tax relief available in respect of country where DTAA
is not applicable” should be equal to “Total of values at column 1(d)” where
section is selected as “91” at ‘Column 1(e)’
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Schedule FA - Details of Foreign Assets and Income from any source
outside India

Schedule Details of Foreign Assets and Income from any source outside India

A1 [Details of Foreign Depository Accounts held (including any beneficial interest) at any time during the calendar year ending
as on 31* December, 2023)
SI | Country | Country | Name of | Address | ZIP |Account | Status Account Peak Closing Gross
No| name code | financial of code | number opening date | balance | balance interest
institutio | financial during paid/credited
n institutio the period to the
n account
during the
period
M @ (3) @) 5 (6) (7 ®) ) (10) an 12)
0]
(ii)
Details of Foreign Custodial Accounts held (including any beneficial interest) at any time during the calendar year ending as
A2 st
on 31" December, 2023
Sl |Country | Country | Name of | Address |ZIP |Account| Status | Account | Peak | Closing Gross amount
No| name code financial of |code| number opening | balance |balance| paid/credited to the
institution | financial date during account during the
institutio the period period
n (drop down to be

provided specifving
nature of amount viz.
interest/dividend/procee
ds from sale or
redemption of financial
assets/ other income)

M @ d) @ G |[©®] @ @®) 9 10) an 12)

(ii)

Details of Foreign Equity and Debt Interest held (including any beneficial interest) in any entity at any time during the

DETAILS OF FOREIGN ASSETS

A3 calendar year ending as on 31* December, 2023
Sl | Country | Country | Name of | Address | ZIP | Nature | Date of | Initial Peak | Closin | Total gross | Total gross
No| name code entity of entity |code|of entity | acquirin | value of | value of |gvalue| amount proceeds
g the the  |investmen paid/credite | from sale
interest |investmen| t during d with or
t the period respect to |redemption

the holding of
during the |investment
period | during the

period
@ 2 3 ) 3) (6) 7) (8) ) (10) 1 (12) a3)
0]
(ii)

A Details of Foreign Cash Value Insurance Contract or Annuity Contract held (including any beneficial interest) at any time
: . st
during the calendar year ending as on 31™ December, 2023

Sl | Country | Country | Name of financial | Addressof | ZIP | Date of contract | The cash value or Total gross

No | name code institution in which | financial code surrender value of amount
insurance contract | institution the contract paid/credited

held with respect to
the contract
during the period

O] @ A3) (€] 5 (6) (] [t)] )

(i)

(i)
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Sl |Country | Zip | Nature of Asset | Ownership- | Date of Total Income Nature |Income taxable and offered
No | Name |Code Direct/  |acquisition | Inyestment | derived from of in this return
jand code Beneficial (at cost) (in | the asset | Income [Amount|Schedule| Item
owner/ rupees) where | number
Beneficiary offered of
schedule
(1| (2a) |2b) 3) (4) (5) (6) (7) 8) 9) (10) (11)
(4]
(ii)

E [Details of account(s) in which you have signing authority held (including any beneficial interest) at any time during the
kcalendar year ending as on 31*' December, 2023 and which has not been included in A to D above.

SI [Name of the | Address |Countr |Zip | Name |Accoun Peak ‘Whether If (7)is [If (7) is yes, Income offered
No | Institution | of the |y Name |Cod | of the t Balance/  |income accrued yes, in this return
lin which the |Institutio| and e |accoun|Numbe | Investment | istaxablein |Income |Amount |Schedule| Item
account is n Code t r during the your hands? | accrued where |number
held holder year (in in the offered of
rupees) account schedule
1) (2a) (2b) (3a) |3Bb)| @) ) 6) (¥} (8) ) (10) (11)
(W]
(i)
F Details of trusts, created under the laws of a country outside India, in which you are a trustee, beneficiary or settlor
SI | Countr | Zip | Name and | Name | Name | Name and Date Whether If (8) is |If (8) is yes, Income offered
No |y Name | Cod | address of and and address of | since income yes, in this return
and e the trust | address |address | Beneficiarie | position | derived is Income |Amount |Schedule| Item
code of of B held taxable in your| derived where |[number
trustees | Settlor hands? from the offered of
trust schedul
e
1| (a) |(2b) 3) ) 5) (6) 7 ) ) (10) an (12)
(i)
(i)

G Details of any other income derived from any source outside India which is not included in,- (i) items A to F above and, (ii)
" |lincome under the head business or profession
If (6) is yes, Income offered
Count in this return
‘ountr
/i W E
SI |y Name Zip Name and address of the Income . hethe.r Amount Schedule| Item
Cod . . Nature of income taxable in where |number
No| and person from whom derived derived .,
code | € your hands? offered of
schedul
e
1)| (2a) |(2b) 3) ) ) (6) 7 ) (&)
(¥ . . . .
Please refer to instructions for filling out this schedule.

*  Provide details of Foreign Assets and Income from any source outside India

Al - Details of Foreign Depository Accounts held (including any beneficial
interest) at any time during the relevant calendar year ending as on 31st December,
2023

A2 -Details of Foreign Custodial Accounts held (including any beneficial interest)
at any time during the relevant calendar year ending as on 31st December, 2023
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A3 - Details of Foreign Equity and Debt Interest held (including any beneficial
interest) in any entity at any time during the relevant calendar year ending as on
31st December, 2023

A4 -Details of Foreign Cash Value Insurance Contract or Annuity Contract held
(including any beneficial interest) at any time during the relevant calendar year
ending as on 31st December, 2023

B -Details of Financial Interestin any Entity held (including any beneficial interest)
at any time during the relevant calendar year ending as on 31st December, 2023

C -Details of Immovable Property held (including any beneficial interest) at any
time during the relevant calendar ear ending as on 31st December, 2023

D -Details of any other Capital Asset held (including any beneficial interest) at
any time during the relevant calendar year ending as on 31st December, 2023

E -Details of account(s) in which you have signing authority held (including any
beneficial interest) at any time during the relevant calendar petiod and which has
not been included in A to D above

F -Details of trusts, created under the laws of a country outside India, in which
you are a trustee, beneficiary or settler

G -Details of any other income derived from any source outside India which is
not included in,- (i) items A to F above and, (i) income under the head business
or profession

Schedule SH - Shareholding of Unlisted Company

SHAREHOLDING OF UNLISTED COMPANY|

If you are an unlisted company, please furnish the following details;-

Details of shareholding at the end of the previous vear
Name of the Residential | Typeof | PAN Date of Number of | Face value per | Issue Price per Amount
sharveholder | statusin India | share acquisiti shares held share share received

Details of equity share application money pending allotment at the end of the previous vear
Name of the | Residential | Typeof | PAN | Date of Number of | Application | Face value per share Proposed issue
applicant status in share application | shares applied |  money price

India for received

Details of shareholders who is not a shareholder at the end of the previous year but was a shareholder at any time during the previous year

Name of | Residential | Type | PAN | Number Face Issue | Amount | Dateof Dateon | Modeof | Incase of

the status in of of shares | value per | Price per | received | acquisition | which cease | cessatio | transfer,
shareholder | India | share held share share to be 1 PAN of the
shareholder shareholder
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*  Details of Sharcholders of Unlisted Company
o Name and Address of Shareholders
o Type of Share
o PAN/Aadhaar No.
o Date of Application
o Date of Allotment
o Number of Shares held
o Face Value/Share

o Amount Received

Part B-TI

STATEMENT OF INCOME FOR THE PERIOD ENDED ON 31ST
MARCH, 2024

Part-B
Part B - TI STATEMENT OF INCOME FOR THE PERIOD ENDED ON 31T MARCH, 2024
Part B1 — Applicable if exemption is being claimed w/s 11 and 12 or 10(23C)(iv)/10(23C)(v)/ 10(23C)(vi)/10(23C)(via) and
where Part B3 is not applicable.
1 Voluntary Contributions and anonymous donations taxable u/s 115BBC (Other than Corpus) /(C- Ai- 1
Bi+E) of Schedule VC]
Voluntary contribution forming part of corpus other than anonymous donations taxable u/s 115BBC /(A
2 + B) of schedule Part B-TI -Part Bl | 2
Corpus representing donations received for the renovation or repair of places
A notified u/s 80G(2)(b) A
[Aia +Bia of Schedule VC]
B Corpus other than above [Aib +Bib of Schedule VC] B
Aggregate of income referred to in sections 11, 12 and sections 10(23C)(iv), 10(23C)(v), 10(23C)(vi) and
3 10(23C)(via) derived during the previous year excluding Voluntary contribution included in 1 above 3
(10 of Schedule Al)
4 Amount eligible for exemption under section 11(1)(c) 4
A Approval number given by the Board A
B
B Date of approval by board
5 Income to be applied [1+3-4-(A1-Ala of Schedule A)] °
6 Application of income for charitable or religious purposes or for the stated objects of the
trust/instituti
Amount applied during the previous year [Excluding application from borrowed fund, deemed
i application, previous year accumulation upto 15% etc, i. e. not from the income of prev. year] 6i
[Sr.no. G from Schedule A]
ii Repayment of loan during the previous year- [Sr.no. 4 of table A2 of Schedule J] 6ii
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Amount applied during the previous y nvested or deposited back into specified mode of
Corpus fund (disallowed earlier on application of fund for object of trust/institution) invested

iii or deposited back, into one or more of the forms or modes specified in Section 11(5) maintained 6iii
specifically for such corpus, from the income of that year and to the extent of such investment or
deposit [Sr.no. 4 of table Al of Schedule J]
iv Amount deemed to have been applied during the previous year as per clause (2) of Explanation 6iv
to section 11(1) < Col 2 of Schedule D for FY 2023-24>
A If (iv) above applicable, whether option in Form No. 9A has been furnished to the A
Assessing Officer
B If yes, date of furnishing Form No. 9A (DD/MM/YYYY) B
Amount accumulated or set apart for application to charitable or religious purposes or for the
stated objects of the trust/institution to the extent it does not exceed 15 per cent of income
v derived from property held in trust/ institution under section 11(1)(a)/11(1)(b) or in terms of 6v
third proviso to section 10(23C) restricted to maximum of 15% of [(1 +3 above) -(Al of Schedule
A}
Amount in addition to amount referred to in (v) above, accumulated or set apart for specified
i purposes if all the»conditions in section 11(2) and 11(5) or third proviso to section 10(23C) are ovi
fulfilled) < Col 2 of Schedule I for FY 2023-24>
A If (vi) above applicable, whether option in Form No. 10 has been furnished to the A
Assessing Officer )
B If yes, date of furnishing Form No. 10 (DD/MM/YYYY) B
vii Total [6i+6ii+6iii+6iv+6v+6vi] 6vii
7 Additions
i Income chargeable under section 115BBI <Total of SI. No 7 of Schedule 115BBI> 7i
i lncom.e in ref_pegt of which exemption under section 11 is not available, being anonymous 7ii
donation (Diii of schedule VC)
iii Income chargeable under section 12(2) Tiii
iv Amount disallowable under section 11(1) r.w.s 40(a)(ia) or 10(23C) r.w.s. 40(a)(ia) Tiv
v Amount disallowable under section 11(1) r.w.s 40A(3)/(3A) or 10(23C) r.w.s. 40A(3)/(3A) Tv
vi Incom{: as per Explana.tiun 3]3‘ in case of violation of clause (a) or (b) or (c) of Explanation 3A i
to section 11(1) read with section 80G(2)(b)
vii Inmm.e as per Explanmio.n 1B in. case of violation of clause (a) or (b) or (c) of Explanation 1A Tvii
to section 10(23C) read with section 80G(2)(b)
viii Any other income on which ion is not allowable under the Income-tax Act 7viii
ix Total [7i+7ii+7iii+7iv+7v+7vi+7vii+7 viii] 7ix
8 Income chargeable u/s 11(: 8
9 Gross income after Exemption u/s 11/10(23C)(iv)/10(23C)(v)/ 10(23C)(vi)/10(23C)(via) 9
[(5-6vii)+7ix+8]
Income not forming part of item No. 9 above
i Income from house property [ 3 of Schedule HP] (enter nil if loss) 10i
ii Profits and|gains of business or profession [as per item No. D 48 of schedule BP] 10ii
iii Income under the head Capital Gains
A Short term 10iiiA
Ai Short-term chargeable @ 15% (9ii of item E of schedule CG) Ai
Aii Short-term chargeable @ 30% (9iii of item E of schedule CG) Aii
Aiii Short-term chargeable at applicable rate ( 9iv of item E of schedule CG) Aiii
Aiv Short-term chargeable at special rates in India as per DTAA (9v of item E of Aiv
10 Schedule CG)
Av Total Short-term (Ai + Aii + Aiii+ Aiv) (enter nil if loss) Av
B Long term 10iiiB
Bi Long-term chargeable @ 10% (9vi of item E of schedule CG) Bi
Bii Long-term chargeable @ 20% (9vii of item E of schedule CG) Bii
Biii Long-term chargeable at special rates in India as per DTAA (9viii of item E of Biii
schedule CG)
Biv Total Long-term (Bi + Bii + Biii) (enter nil if loss) Biv
C Sum of Short-term/Lon g-term capital gains (Av+Biv) (enter nil if loss) 10iiiC
D Capital gain chargeable @ 30% u/s 115BBH (C2 of schedule CG) 10iiiD
E Total capital gains (C + D) 10iiiE
iv Income from other sources [as per item No. 9 of Schedule OS] 10iv
v Total (10i + 10ii + 10iiE + 10iv) 10v
11 Gross income (9+10) 11
12 Losses of current year to be set off against 10v (toral of 2xiv, 3xiv and 4xiv of Schedule CYLA) 12
13 Total Income (11-12) 13
14 Income which is included in 13 and chargeable to tax at special rates (total of col. (i) of schedule SI) 14
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15 Anonymous d i included in 13, to be taxed under section 115BBC @ 30% (biir of Schedule VC) 15
Specified Income chargeable w/s 115BBI, included in 13, to be taxed @ 30% (SL No. 7 of Schedule 1

16 o 16
115BBI)

17 Aggregate Income to be taxed at normal rates (13-14-15-16) 17

Part B2 - Applicable if exemption is being claimed under section 13A/13B and under sections 10(21),
10(23A), 10(23AAA), 10(23B), 10(23EC), 10(23ED), 1023EE), 10(29A), 10(23C)(iiiab), 10(23C)(iiiac),
10(23C)(iiiad), 10(23C)(iiiae), 10(23D), 10(23DA), 10(23FB), 10(24), 10(46), 10(47)

Amount eligible for exemption under sections 10(21), 10(23AAA), 10(23B), 10(23D),
1 10(23DA), 10(23EC), 10(23ED), 10(23EE), 10(23FB), 10(29A), 10(46), 10(46A), 10(46B), 10(47) 1
[SL. No. I of Schedule IE-1]

Amount eligible for exemption under section 10(23A), 10(23C)(iiiab), 10(23C)(iiiac),
2 10(23C)(iiiad), 10(23C)(iiiae), 10(24) [{SL. No. I of Schedule IE-2 (For Row A)} or {Total of SI. 2
No. 3 of Schedule IE-3} or {Total of SI. No. 3 of Schedule IE-4}]

3 Income chargeable under section 11(3) read with section 10(21) [Total of Col 15 of Schedule I] 3
4 Income claimed as exempt under section 13A in case of a Political Party 4
3 lpcome c]z}imed as exempt under section 13B in case of an Electoral Trust (irem No. 6vii of 3
Schedule ET)
6 Voluntary Contribution received during the year [applicable for sections 13A and 13B] 6
Heads of Income
i Income from house property [ 3 of Schedule HP] (enter nil if loss) Ti
i Profits and gains of business or profession /as per item No. D 48 of schedule BP] Tii

iii Income under the head Capital Gains

7 A Short term (AS of schedule CG) TiiiA
Ai Short-term chargeable @ 15% (9ii of item E of Ai
schedule CG)
Aii Short-term chargeable @ 30% (Yiii of item E of Aii

schedule CG)
Aiii | Short-term chargeable at applicable rate (9iv of irem Aiii
E of schedule CG)

Aiv | Short-term chargeable at special rates in India as Aiv
per DTAA (9v of item E of Schedule CG)
Av Total Short-term (Ai + Aii + Aiii + Aiv) Av
(enter nil if loss)
B Long term (B4 of schedule CG) (enter nil if loss) 7iiiB
Bi Long-term chargeable @ 10% (9vi of item E of Bi
schedule CG)
Bii | Long-term chargeable @ 20% (9vii of item E of Bii
schedule CG)
Biii | Long-term chargeable at special rates in India as Biii
per DTAA (%viii of item E of schedule CG)
Biv | Total Long-term (Bi + Bii + Biii) (enter nil if loss) Biv
C Sum of Short-term/Lon g-term capital gains Tiiic
(Av+Biv) (enter nil if loss) m
Capital gain chargeable @ 30% u/s 115BBH (C2 of
D schedule CG) 7HiD
E Total capital gains (C + D) TiiiE
iv Income from other sources [as per item No. 9 of Schedule OS] Tiv
v Total (7i + 7ii + 7iiiE + 7iv) Tv
8 Gross income [6+7v-4-5] +3 8
9 Losses of current year to be set off against 7v (total of 2xiv, 3xiv and 4xiv of Schedule CYLA) 9
10 Gross Total Income (8-9) 10
11 Income which is included in 10 and chargeable to tax at special rates (total of col. (i) of 1
schedule SI)
12 Net Agricultural income for rate purpose 12
3 Aggregate Income (10-11+12) [applicable if (10-11) exceeds maximum amount not chargeable 13
° to tax] h
14 Income chargeable at maximum marginal rates 14
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e Schedule Part B —TI : Part Bl

*  Voluntary Contributions other than Corpus and anonymous donations
taxable u/s 115BBC need to be shown.

*  Voluntary contribution forming part of corpus other than anonymous
donations taxable u/s 115BBC need to be shown.

e In Schedule Part B — TT (part b2) exemption is claimed u/s 10(23C) (iiiab)
or 10(23C) (iiiac) and government grants have not been provided or the the
grants received is less than 50% of the total receipts.

* In Schedule Part B1 of Part B-TI, Deemed application as per clause (2) of

Explanation to section 11(1) is claimed in the Income Tax Return and Form
9A is not filed

e Inschedule Part B1 of Part B -T1, the amount mentioned in St.no. 6iv should
match with amount mentioned in form 9A.

e InSchedule Part B1 of Part B -T1I, the amount mentioned in St.no. 6vi should
match with amount mentioned in Form 10 (Accumulation as per 11(2)).

* InSchedule Part B-TI(Part B1), Exemptions under section 11 or u/s 10(23C)
(@iv) or 10(23C) (v) or 10(23C) (vi) or 10(23C) (via) should not be claimed
against Additions in Sl no.7viii.

* In Schedule Part B — TT (Part B2), Political party has claimed exemption at
field 4 should not be more than voluntary contribution and heads of income.

* In Schedule Part B — TI, exemption claimed u/s 11 and 10(23C) (iv),(v),(vi)
(via) should not be more than voluntary contribution and aggregate of
income referred u/s 11 and 10(23C) in schedule AL

* In Schedule Part B — TI, exemption is claimed at field 1a - “Exemption
under section 10(21)”” and ‘Section 10(21) read with section 35(1)” or ‘Section
10(21)’ is not selected under filing status in Part - General.

e In Schedule Part B — T1, exemption claimed at field 1a should not be more
than the total receipts including voluntary contribution in Schedule IE1.

*  InSchedule Part B —T1, exemption is claimed at field 1b - “Exemption under
section 10(22B)” and Section 10(22B) is not selected under filing status in
Part - General.
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*  In Schedule Part B — TI, exemption claimed at field 1b should not be more
than the total receipts including voluntary contribution in Schedule IE1.

*  InSchedule Part B —TI, exemption is claimed at field 1c - “Exemption under
section 10(23A)” and Section 10(23A) is not selected under filing status in
Part — General

* In Schedule Part B — T1, exemption claimed at field 1c¢ should not be more
than the total receipts including voluntary contribution in Schedule IE2.

* In Schedule Part B — TI, exemption is claimed at field 1d - “Exemption
under section 10(23AAA)” and Section 10(23AAA) is not selected under
filing status in Part - General.

* In Schedule Part B — TI, exemption claimed at field 1d should not be more
than the total receipts including voluntary contribution in Schedule IE1.

*  In Schedule Part B —TI, exemption is claimed at field 1e - “Exemption under
section 10(23B)” and Section 10(23B) is not selected under filing status inPart
- General.

e In Schedule Part B — TT (Part B2), exemption claimed at field 1e should not
be more than the total receipts including voluntary contribution in Schedule
1E1.

*  InSchedule Part B—TT (Part B2), exemption is claimed at field 1f “Exemption
under section 10(23EC)” and Section 10(23EC) is not selected under filing
status inPart - General.

* In Schedule Part B —TT (Part B2), exemption claimed at field 1f should not
be more than the total receipts including voluntary contribution in Schedule
IE1L.

* In Schedule Part B — TT (Part B2), exemption is claimed at field 1g -
“Exemption under section 10(23ED)” and Section 10(23ED) is not selected
under filing status in Schedule Personal information.

e In Schedule Part B — TT (Part B2), exemption claimed at field 1g should not
be more than the total receipts including voluntary contribution in Schedule
1E1.

* In Schedule Part B —TI(B2), exemption is claimed at field 1h - “Exemption
under section 10(23EE)” and Section 10(23EE) is not selected under filing
status in Schedule Personal information.
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* In Schedule Part B — TT (Part B2) exemption claimed at field 1h should not
be more than the total receipts including voluntary contribution in Schedule
1E1.

* In Schedule Part B — TI (Part B2), exemption is claimed at field 1i -
“Exemption under section 10(29A)” and Section 10(29A) is not selected
under filing status in Schedule Personal information.

* In Schedule Part B — TI (Part B2)exemption claimed at field 1i should not
be more than the total receipts including voluntary contribution in Schedule
IE1.

* In Schedule Part B — TI (Part B2), exemption is claimed at field 2a -
“Exemption under section 10(23C) (iiiab)” and Section 10(23C) (iiiab) is not
selected under filing status in Schedule Personal information.

* In Schedule Part B — TT (Part B2) exemption claimed at field 2a should not
be more than the total receipts including voluntary contribution in Schedule
1E3.

* In Schedule Part B — TT (Part B2), exemption is claimed at field 2b -
“Exemption under section 10(23C) (iiiac)” and Section 10(23C) (iiiac) is not
selected under filing status in Schedule Personal information.

e In Schedule Part B — TT (Part B2), exemption claimed at field 2b should not
be more than the total receipts including voluntary contribution in Schedule
IE3.

* In Schedule Part B — TI (Part B2) exemption is claimed at field 2c -
“Exemption under section 10(23C) (iiiad)”” and Section 10(23C) (iiiad) is not
selected under filing status in Schedule Personal information.

* In Schedule Part B — T1, exemption claimed at field 2¢ should not be more
than the Gross Annual receipts in Schedule TE4.

*  InSchedule Part B —TI (Part B2) exemption is claimed u/s 10(23C) (iiiad) ot
10(23C) (iiiac) and aggregate annual receipts is greater than 5 crore.

e In Schedule Part B — TI9(part b2), exemption is claimed at field 2d -
“Exemption under section 10(23C) (iiiae)” and Section 10(23C) (iiiae) is not
selected under filing status inPart - General.

* In Schedule Part B — T1 (Part B2) exemption claimed at field 2d should not
be more than the Gross Annual receipts in Schedule 1E4.
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* In Schedule Part B — TI (Part B2), exemption is claimed at field 2e -
“Exemption under section 10(23D)” and Section 10(23D) is not selected
under filing status in Schedule Personal information.

*  In Schedule Part B — TT (Part B2), exemption claimed at field 2e should not
be more than the total receipts including voluntary contribution in Schedule
IE1.

*  InSchedule Part B—TT (Part B2), exemption is claimed at field 2f “Exemption
under section 10(23DA)” and Section 10(23DA) is not selected under filing
status in Schedule Personal information.

e In Schedule Part B — TT (Part B2), exemption claimed at field 2f should not
be more than total receipts including voluntary contribution in Schedule IE1.

* In Schedule Part B — TII(part b2), exemption is claimed at field 2g -
“Exemption under section 10(23FB)” and Section 10(23FB) is not selected
under filing status in Schedule Personal information.

* In Schedule Part B — TT (Part B2), exemption claimed at field 2g should not
be more than total receipts including voluntary contribution in Schedule IE1.

* In Schedule Part B — TI (Part B2) exemption is claimed at field 2h -
“Exemption under section 10(24)” and Section 10(24) is not selected under
filing status in Schedule Personal information.

* In Schedule Part B — TT (Part B2), exemption claimed at field 2h should not
be more than total receipts including voluntary contribution in Schedule TE2.

* In Schedule Part B — T (part b2), exemption is claimed at field 2i -
“Exemption under section 10(46)” and Section 10(46) is not selected under
filing status in Schedule Personal information.

e In Schedule Part B — TT (Part B2), exemption claimed at field 2i should not

be more than the total receipts including voluntary contribution in Schedule
IET.

*  InSchedule Part B—TT (Part B2) exemption is claimed at field 2j “Exemption
under section 10(47)” and Section 10(47) is not selected under filing status in
Schedule Personal information.

* In Schedule Part B — TI (Part B2) exemption claimed at field 2j should not
be more than the total receipts including voluntary contribution in Schedule
IET.
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[Part B3- Applicable if total income chargeable to tax ws twenty-second proviso to section 10(23C) or section 13(10)

It

in S1. No. Ai26) of Part A-General, please the provide computation of Income chargeable under twenty
nd proviso to Clause (23C) of section 10/Sub-section (10) of section 13

1 Total Income for the previous year other than SI. No, 7

Amount in Rs.

"

Total Expenditure incurred in India, for the ohjects of the assessee

Amount in
Rs.

Expenditure to be

llowed

of income, in the same or any other previou:

Expenditure from the cor nding to the credit of the trust or institution as on the Amount in Rs.
(i) end of the financial year immediately preceding the previous year relevant to the
ear for which income is being computed
(i) Expenditure from any loan or borrowing Amount in Rs.
Depreciation in respect of an asset, acquisition of which has been claimed as application |  Amount in Rs.

anonymous dons

n (Difi of schedule VC)

(ivh Expenditure in the form of contribution or donation to any person. Amount in Rs.
(v) tal expenditure Amount in Rs.
3 nt disallowable under Explanation to sub-section (10) of section 13 or Explanation | Amount in Rs.
(vi) to twenty second proviso to clause (23C) of section 10 read with sub-clause (ia) of clause
Amount disallowable under Explanation to sub-section (10) of section 13 or Explanation | Amount in Rs.
(viiy to twenty second proviso to clause (23C) of section 10 read with sub-section 3 of section
404
Amount disallowable under Explanation to sub-section (10) of section 13 or Explanation | Amount in Rs.
to twenty second proviso te clause (23C) of section 10 read with section (3A) of section
404
(ix) Any other disallow ance Amount in Rs.
(x) Total expenditure to be disallowed (i) 0V 1+(V)+(v)HVE (VD) Amount in Rs.
4 Additions
i) Income chargeable under section 115BBI <Total of SL. No 7 of Schedule 115BBI> Amount in Rs
(i) Income in respect of which exemption under section 11 is not available, being | Amount in Rs

Income chargeable under section 12(2)

Ameount in Rs

Income as per Explanation 3B in case of violation of clause (a) or (by or (c) of
Explanation 3A to section 11(1) read with section 80G(2)(b)y

Amount in Rs

Income as per Explanation 1B in case of violation of clause (a) or (b) or (¢) of

Amount in Rs

® Explanation 1A to section 10(23C) read with section 80G(2)(b)
(i) Any other income on which exemption is not allowable under the Income-tax Act Amount in Rs
(vii) Total Additions (i}+{ii)-+(iii)+(iv)+v }+ivi) Amount in Rs

5 Income chargeable w's 11(4)

Amount in Rs

m total [(1-2

Amount in Rs

6

7 Income not forming part of item No. 6 above
i Income from house property [ 3 of Schedule HP] (enter nil if loss) Amount in Rs.
ii Profits and gains of business or profession fas per item No. D48 of schedule BP] Amount in Rs.
i Income under the head Capital C

a Short term

ai Short-term chargeable @ 15% (%i of item E of schedule CG)

Amount in Rs.

aii Short-term chargeable @ 30% (94ii of item E of schedule CG)

Amount in Rs.

aiii | Short-term chargeable at applicable rate (%v of item E of schedule CG)

Amount in Rs.

aiv | Short-term chargeable at special rates in India as per DTAA (9 of item E of

Amount in Rs.

Schedule CG)
A | Total Short-term (ai + aii + aiii + aiv) (enter nil if loss) Amount in Rs.
b Long term

bi Long-term chargeable @ 10% (%vi of item E of schedule CG)

Amount in Rs.

i Long-term chargeable @ 20% (%vii of item E of schednle CG)

Amount in Rs.

Long-term chargeable at special rates in India as per DTAA (9viii of item E of
schedule CG)

Amount in Rs.

biv | Total Long-ter

(bi + bii + biii) (enter nil if loss)

Amount in Rs.

< Sum of Short-term/Lon g-term capital gains (av+biv) (enter nil if loss)

Amount in Rs.

d ‘Capital gain chargeable @ 30% w/s 115BBH (C2 of schedule CG)

Amount in Rs.

Amount in Rs.

e Total capital gains (¢ + d)
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iv Income from other sources fas per item No. 9 of Schedule OS] Amount in Rs.
v Total (7i+Tii+Tiiie+7iv) Amount in Rs.

Amount in Rs.

8 | Losses of current year to be set off against 7v (total of 2xiv, Jviv and 4xiv of Schedule CYLA)

9 [ Total Income {6+7-8) Amount in Rs.
Amount in Rs.

10 | Income which is included in 9 and chargeable to tax at special rates (total of col. (i) of schedule SI)

11 | Anonymous donations, included in 9, to be taxed under section 115BBC @ 30% (Diii of Schedule VC) Amount in Rs.

12 | Income chargeable ws 115BBI, included in Y, to he taxed @ 30% (SL No 7 of Schedule 115BBI) Amount in Rs.

13 Income chargeable to tax u/s twenty-second proviso to clause (23C) of section 10 or sub-section (10) of Amount in Rs.
© | section 13 (9-10-11-12)

If the provision of the twenty -second proviso to section 10(23C) or section
13(10) is applicable:

Applicability of part B3:

*  The institutions has not obtained the audit report;

* The books of accounts and other documents has not been kept in the

prescribed form/manner/place; ot

¢ The institution has not furnished the return of income within the time
allowed under section 139(4A)

In such cases, the income chargeable to tax due to withdrawal of exemption
shall be computed after allowing a deduction for expenditure (other than capital
expenditure) incurred in India for the objects of the institution. The deduction is
allowable subject to the satisfaction of the following conditions:

(a) The expenditure is not from the amount of corpus donations credited in the
books of account up to the end of the financial year immediately preceding
the relevant previous year;

(b) The expenditure is not from any loan or borrowing;

(c) Depreciation shall not be allowed in respect of an asset whose full cost has
been claimed as an application of income;

(d) The expenditure is not in the form of a contribution or donation to any
petson.

The income shall be computed without deduction of the following expenditures:

(a) No deduction shall be allowed for the capital expenditure;

(b) Disallowance shall be made under Section 40(a)(ia) for the default made in
deduction of tax;
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(c) Disallowance shall be made Section 40A(3)/40A(3A) for the payment made

in cash;

(d) No deduction shall be allowed for the expenditure not incurred in India.

It should be noted that the disallowance made of the above expenditure or
allowance shall not be allowed as a deduction to the assessee under any other

provision. Further, if any loss arises due to such expenditure, no set-off shall be

allowed for such losses.

Part B — TTI — Computation of tax liability on total income

[Part B — TTI ‘Computation of tax liability on total income

-

[Tax payable on total income

Tax at normal rates on [SL. No. 17 of Part B1 of Part B-
a TT] OR [SI. No. (13 - 14) of Part B2 of Part B-TI] OR [SL
No. 13 of Part B3 of Part B-TI]|

a

b Tax at special rates (toral of col. (ii) of Schedule-51) 1b
Tax on anonymous donation w's 11SBBC @30% on [SL
[ No. 15 of Part B1 of Part B-TI] OR [SL. No. 11 of Part B3[ 1c¢
of Part B-TI]
Tax on income chargeable ws 115BBI @304 on [S1. No.
d 16 of Part B1 of Part B-TT] OR [S]. No. 12 of Part B3 of | 1d
Part B-TT]
e Tax at maximum marginal rate on SI. No. 14 of Part B2 le
of Part B-TI
[Rebate on agricultural income [ In Part B2, applicable if
10-11) of Part B-TI exceeds maximum amount not
f chargeable to tax] 1f
g Tax Payable on Total Income (1a+ 1h+1c+ 1d+1e- 1f) g
2 |Surcharge
i [25% of Column (i) of “Income under section 11SBBE™ 2%
of Schedule §1 -
i n [1g — (Column (ii) of “Income under section 115BBE"| 3ii
pf Schedule SI)] -
iii Total (i + ii) 2iii
3 |Health and Education cess @ 4% on (1g+ 2iii) 3
4 |Gross tax liability (1g+ 2iii + 3) 4
5 [Tax relief
a  [Section W/90A (2 of Schedule TR) Sa
b [Section 91 (3 af Schedule TR) 5h
IS Total (5a + 5h) 3¢
6 |Net tax liability (4 - 5cp 6
7 |Interest and fee payable
Interest for default in furnishing the return (section
T b Ta
Interest for default in pavment of advance tax (section
P b T
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¢ [Interest for deferment of advance tax (section 234C) Te
Fee for default in furnishing return of income (section
4 bur 7d
[ Total Interest and Fee Payable (Ta+ Th+ 7c+ 7d) Te
8 |Aggregate liability (6 + Te) 8
9 [Taxes Paid
E a Advance Tax (from column 5 of 154) 9a
w
= b TDS (total of column 9 of 158) 9h
-
e c TCS (total of column 7(i) of 15C) 9c
d  [Self-Assessment Tax (from column 5 af 154) ‘ od |
3 Total Taxes Paid (9a+ 9b+ 9¢c+ 9d) e
|10 [Amount payable (Enfer if 8 is greater than 9e, else enter () 10
11 |Refund (If 9¢ is greater than 8) (refund, if any, will be directly credited info the bank account) 11
12 [Net tax payable on 115TD income including interest w's 115TE (Sr.no. 12 of Schedule 115TD) 12
13 |Do you have a bank account in India [Select Yes or No
la) Details of all Bank Accounts held in India at any time during the previous year (excluding dormant accounts)
SL IFS Code of the Bank | Name of the Bank  |Account Number Type of account
in case of Bar (Dropdown to be provided by e-filing utility)
Accounts held in India
i
. ii
% Note:
3 1) All bank accounts held at any time are to be reported, except dormant Afc
- 121 In case of multiple accounts, the refund will be credited to one of the validated accounts after processing the return
2
E Rows can be added as required
- b) Non- residents, may, at their option, furnish the details of one foreign bank account:
SI. No. SWIFT Code Name of the Bank Country of Location IBAN
14 |Do you at any time during the previous year,-
(i) hold, as beneficial ow beneficiary or otherwise, any asset (including financial interest in any
v} located outside Tn or O Yes ONo
uthority in any account located outside India; or N
(iii) have income from any source outside India?
[applicable only in case of a resident] [Ensure Schedule FA is filled up if the answer is Yes]
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15 — Tax payments

EETAX PAYMENTS
A Details of payments of Advance Tax and Self-Assessment Tax
Sl BSR Code Date of Deposit (DDAMM/YYYY) | Serial Number of Challan Amount (Rs)

[1}] 2) 3 “4) 3)

IVANCE/ SELF
SESSMENT TAX

_WEHW the totals of Advance tax and Self-Assessment tav in Sl No. Ya & 9d of Part B-TTI
B Details of Tax Deducted at Source (TDS) on Income [As per Form 16 A issued or Form 16B/16C/16D/16E furnished by Deductor(s)]

SI | TDS |PAN/Aadhar| TAN of the | Unclaimed | TDS of the current | TDS credit being claimed this | Corresponding | TDS
No | credit of Other Deductor/ | TDS brought Financial Year Year (only if corresponding Receipts/ credit
relating | Person (if (PAN/Aadhar| forward (Wf) ((TDS Deducted during | income is being offered for tax | withdrawals | being
toself/ | TDS credit | of Tenant/ the FY2023.24) this year), not applicable if offered carried
other | related to Buyer TDS is deducted ws 194N) forward
person other i TDS|Deducted| Deducted in |Cl. d| Claimed in the hands | Gross | Head
[other person) b | inown |the hands of | in own |of any other person as|{Amount| of
person hands | any other | hands | per rule 37BA2) (if Income
as per person as applicable)
rule per rule
3TBAL)] JTBA2) (if
applicable)
n 2) (3) 4) (5) (6) ()] 8) 9) (m (11 (12) (13)
Income[TDS Intulm|'[l)S| PAN/
Aadhaar

¢ |Details of Tax Collected at Source (TCS) [As per Form 27D issued by the Collector(s)]

S| TCS credit | Tax Deduction | PAN of Unclaimed TCS TCS of the current fin. | TCS credit being claimed | TCS
No. | relating to and Tax other brought forward Year (tax collected this Year credit
self /other Collection Person (if (h during the FY 2 being
person [as Account TCS credit | Fin. Year | Amount | Collected |Collected i carried
per rule 37-1]| Number of the | related to | in which hit inown |the hands of forward
Collector other collected hands  [any other Claimed in the
» person) person as per| Claimed jn |15 OF 40¥
= rule 37-1GE | gyp pangs [PUHer persom s
applicable) per rule 37-1 (if
applicable)
(1 20) 2y [R]] 4 5) 6ii) (6)ii) Tii) (7)) (8)
TCS | PAN
i

Please enter total af column (7)(i) in 9 of Part B-TTI

All citizens who are domiciled in Goa and to whom the Portuguese Civil Code of
1860 apply are governed by the system of Community of Property. Under this
system, a person is entitled to inherit 50%of the property of his spouse, and the
income therefrom is also liable to be shared equally among the spouse. Under
Section 5A, the statute has recognised the system of community of property for
the purpose of assessment in respect of all income other than salary.

In this situation, if an income added to the common pool has been subjected to
TCS, the assessees face difficulties in proving their claim for TCS credit. In other
similar situations, a person is entitled to claim the credit for tax deducted in the
name of another person, i.e., inheritance, etc.
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Currently, Income-tax Dept. matches the TCS disclosed in I'TR with the amount
of TCS as shown in Form 26AS and in case of a mismatch, the Dept. asks the
assessee to reconcile the mismatch. Therefore, in the situations mentioned above,
the taxpayers were facing difficulties in claiming the TCS credit. To overcome this
problem, the I'TR forms introduce new columns in the TCS Schedule, allowing
CPC. to correlate the PAN, amount of income, and TCS thereon as disclosed by
both parties in their respective return of income. It would be more convenient for
the assessee to claim the credit of tax deducted in the name of another person.

VERIFICATION
L son/ daughter of N
solemnly declare that to the best of my knowledge and belief, the information given in the return and the
schedules, statements, etc. accompanying it is correct and complete is in accordance with the provisions of
the Income-tax Act, 1961.

I further declare that I am making this return in my capacity as (drop
down to be provided) and I am also competent to make this return and verify it. I am holding permanent
account number (if allotted) (Please see instruction).

I further declare that the critical assumptions specified in the agreement have been satisfied and all the terms
and conditions of the agreement have been complied with. (Applicable, in a case where return is furnished
under section 92CD)

Place Date Sign here 9.
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ANNEXURES WHILE FILING ITR’S

While filing Income Tax Return, other than ITR Forms, many annexures are
affixed. These annexure contain the information of various matters specified
in Income Tax Return. These annexure may be audit reports, confirmations by
assessee, details of deductions, etc.

Audit Reports

The format of the Audit Report is specified by the Income Tax Department
with specified particulars. Form 3CA and 3CB is the statement with auditors’
information while form 3CD is the statement with details of the tax audit.

Form Description
Name

Form 3CA- | Tax Audit Report in the case of a tax payer having business or
3CD profession income who is mandatorily required to get accounts
auditedunder any other Act (other than Income Tax Act)

Form 3CB- | Tax Audit Report in the case of a tax payerhaving business or
3CD profession income who is not required to get accounts audited under
anyother Act (other than Income Tax Act)

Form 3CE | A Tax Audit Report in the case of a tax payer who is a Non-
Resident or Foreign CompanyReceiving a royalty or fee for technical
services

Form 3CA
Applicability—

Tax Audit report in Form No.3CA is applicable, where a personhaving business/
profession, is required to get its accounts audited under any law.

Some of the prominent components of 3CA are mentioned below-
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Details of the Assessee i.e. Name, Address and Permanent Account
Number(PAN).

Date of the audit report.

Annexure details (Balance sheet, Profit & Loss A/c, other documents and
Form3CD).

A declaration by the auditor that all the filled details and the Annexure are
true and correct subject to qualifications/obsetvations if any.

Auditor’s name, address, membership number, FRN no. And signature with
stamp/seal.

Form3CB

Applicability—

The audit of the accounts under section 44AB, in case of a person who carries

on business or profession and who is not required under any other law to get his
accounts audited shall file such audit report in Form3CB.

Here are the major components of Form3CB—

Details of the Assessee ie. Name, Address and Permanent Account
Number(PAN).

Date of the audit report.

Annexure details (Balance sheet, Profit & Loss A/c, other documents and
Form3CD).

A declaration by the auditor that they have obtained all information and
explanations which were necessary for the purpose of the audit.

Reporting of the detailed observations, comments, discrepancies, and
inconsistencies (ifany).
The Form includes the declaration made by the auditor that proper books of

accounts are being maintained at the branch and head offices.

A declaration by the Chartered Accountant that all the filled details and the
Annexure ate true and correct subject to qualifications/observations if any.

In the end, the Form specifies the name, address, membership number, FRN
number and signature of the auditor with stamp/seal.
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Form 3CD

Form 3CD is a statement of particulars that must be filed with Form 3CA/3CB,
as appropriate, in compliance with the Rule 6G and Section 44AB. Tax auditors
of only a particular section of assessee can file this audit report. The rules and
regulations for the utilization of this form is promulgated with clarity by the
Income Tax Department of India. In keeping with Section 44AB of the Income

Tax Act of 1961 as well as Rules 6G(2), Form3CD has been fabricated. To the
Audit Report, form3CD functions as an Annexure.

Some of the major components of Form3CD are—
Part A

*  Name of the tax payer

*  Address

*  Permanent Account Number(PAN)

*  The taxpayer’s liability to pay indirect tax.

e Status of the Return

*  The relevant previous year

*  Assessment year

¢ The relevant clause of section 44AB under which the audit has been
conducted

Part B

Form 3CD is a 41-points detailed statement of particulars. All the details related
to various aspects of the business and transactions have to be filled at appropriate
places.

*  Nature of business or profession

*  Whether books of accounts are prescribed under section 44AA, if yes, list of
books so prescribed.

*  Method of accounting pursued in the previous year

*  Method of valuation of closing stock utilized in the previous year.
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*  Amounts not credited to the profit and loss account.
*  The particulars of the capital asset converted into stock-in-trade.
1. Overview

Form 3CB-3CD user manual

To discourage tax avoidance and evasion, the requirement of a tax audit was
introduced by the Finance Act of 1984, by inserting a new section 44AB
w. e. f Assessment Year 1985-86. A tax audit involves an expression of the
tax auditor’s opinion on the truth and correctness of certain factual details
furnished by the assessee to the Income Tax Authorities to enable correct
assessment of total income considering all allowances, deductions, losses,
adjustments, exemptions etc. and final assessment of tax thereon. It is
conducted to achieve the following objectives:

Ensure proper maintenance & correctness of books of accounts by the
taxpayer & certification of same by the CA

Report obsetvations / disctepancies noted by the CA during the course
of audit

Report prescribed information in compliance of various provisions of
Income Tax Act as referred to in Form 3CD.

This form has to be uploaded by a CA wusing their Digital Signature
Certificate ~ (DSC). Rule 6G prescribes the manner of reporting and
furnishing of Report of Audit of accounts to be furnished u/s 44AB. There
are two types of Forms- 3CA-3CD & 3CB-3CD. Therefore, only one of two
will be applicable to each taxpayer.

Form 3CA-3CD is applicable in case of person who is required by or
under any law to get their accounts audited

Form 3CB-3CD is applicable in case of a person not being a person
referred above i.e. where accounts are not required to be audited under
any other law

2. Prerequisites for availing this service

Taxpayer and CA are registered on the e-Filing portal with valid user ID
and password
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Status of PAN of taxpayer and CA is active

Taxpayer has assigned CA for form 3CB-3CD

CA and taxpayer have a valid and active Digital Signature Certificate.
3. About the Form
3.1 Purpose

Form 3CB-3CD is applicable in case of person where accounts are not
required to be audited under any other law. It is to certify the correctness
of books of accounts maintained by the taxpayer, report observations
/ discrepancies noted by the CA and report presctibed information in
compliance of various provisions of Income Tax Act as referred in Form

3CD by a CA.
3.2 Who can use it?

A CA who is registered on the e-Filing portal and one who has been assigned
by a taxpayer to audit Form 3CB-3CD is entitled to access this form

4. Form at a Glance

Form 3CB-3CD has 2 sections to be filled before submitting the form. These
are:

1. Form No. 3CB
2. Form No. 3CD
Here is a quick tour of the sections of Form 3CB-3CD.
The first page helps you navigate to Form 3CB and Form 3CD.

The Form No 3CB page is where the CA enters details on the audit of
the account of the business or profession of a person.

Form No 3CD has 5 further sections where the CA enters the particulars
required to be furnished under Section 44AB of the Income Tax Act.

o Part A (Clause 1 to 8) of Form 3CD requires the CA to furnish the basic
details of the assessee. The user can move ahead only once Part A of the
form has been filled and saved.

o Part B of Form 3CD has further divisions basis clauses 9 to 44 of the
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Income Tax Act, 1961. Particulars of all the clauses are required to be
filled in this section.

5. How to Access and Submit

You can assign the Form to CA and verify the submitted form through the online
mode. The CA is required to fill the form through the Offline Utility only.

Step 1: Log in to the e-Filing portal using your user ID and password.

-
{u) €-Filing sywum iy L CallUs @ English P B ) m Register

T s Dvpwtoet Goeerart G708

Home  Ind UF - Company - Non-Company -

One-stop solution
for all your tax needs

mart and 100% secure systems, you jus
submit your pre-filled returns. It's sa sir
utely free.
File Your Tax Return
. .
Our Services Our Success Enablers News & o-Campaigns How it Works Taxpayer Voices Our Committed Taxpayers i

Step 2: On your Dashboard, click e-File > Income Tax Forms > File Income
Tax Forms.

. "
&} e-Filing sy tm 3 s +
SR e T Oesarimet, Goverert o k3 A callus ¥ A B A o Trust

Dashboard e-File ~ Authorised Partners « Services + Pending Actions v Grievances v Help SessionTime 14 :4 8
Income Tax Returns >

Welcome ‘ P 5 | Feineome o oms |\Aar-2021

] 022

F
. EPayTax View Filed Forms
. View 15CA Bulk Filed Forms Status

Contact Details Update

View 15CB Bulk Filed Forms Status

Your account is not Secure Account > 1ax UeposIt
secure with e-vault

> Recent Filed Returns

Activity Log
Lastlog out 0Oct 25,2021, 4:06:40 PM
LastlogIn 0Oct 26, 2021,05:32:12 PM ) Pendlng Actions n
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Step 3: On the File Income Tax Forms page, click Form 3CB-3CD.

Alternatively, enter Form 3CB- 3CD in the search box to file the form.

) e-Filing aywov i = _ . "
) ocame Tax Drtmen, Governert o nda \ca A B A o
Reports of Audit of accounts of persons carrying on business or profession (Form 3CB-3CD) ki

AY.2020-21
Persons with Business/ Persons without Business, Persons not dependent on any Source of Income
Professional Income Professional Income (Source of Income not relevant)
Reports of Audit of accounts of persons carrying on business or profession (Form 3CB-3CD) o
Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in clause (b) of sub-rule (1) of rule 6G

Step 4: On the Form 3CB-3CD page, select the Filing Type and Assessment Year
(A.Y)), assign Chartered Accountant and attach any Supporting documents. Click

Continue to proceed.

Audit report under section 44AB [Audited under
Income-tax Act]Statement of particulars under section
44AB [Form No. 3CB-3CD]
Audit report under section 4448 of the Income-tax Act, 1961, in the case of a person referred to in clause (b) of sub-
rule (1) of rule 6G. This form is in compliance with rule 6G.

PAN (@ Relevant Section and Rule
BDCTASB76D

Section 44AB - Audit of accounts of certain
Filing Type - persons carrying on business or profession
fumished under section 44A8

nt vear (AY) *

202122 -

Assign Chartered Accountant (CA)

CAName * Membership Number

= 345243

[+ Adanewca

Supporting Documents (Balance Sheet/Profit and Loss/Others) (D)

EP = |

PDF and ZIP (can contain only paf) file format. SOmb max fike size.

(=]

£ e-Filing syuwo aemo = - 2
&) . e
Dasnboara
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Note:

* If a CA is assigned by you already, details of Form 3CB-3CD pending with
CA for filing or acceptance will be displayed.

» If CAis not assigned, you can assign a CA by choosing from the existing list
of previously assigned CAs from the link Existing CAs.

* In case there are no CAs added, you can add a CA by clicking Dashboard >
Authorized Partners > My CA > Add new CA.

After the form is assigned to the CA, a success message is displayed along with
a Transaction ID. Please keep a note of the Transaction ID for future reference.

Pending Actions

Dashboard > Income-tax Form:

Audit report under section 44AB [Audited under
Income-tax Act]Statement of particulars under section
44AB [rorm No. 3¢B-3CD]

Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in clause (b) of sub-
rule (1) of rule 6G. This form is in compliance with rule 6G.

9 You have successfully added CA to file your form!

Transaction Id : FOS000000252523

Your request is pending with CA

Go To Dashboard

5.2. Filing form by the CA

Step 1: Log in to the e-Filing portal using your user ID and password.

e R N A (R

Home Individual/HUF ~ Company ~ Non-Company ~ ax & Others ~ Downloads ~ Help

One-stop solution
for all your tax needs

W mart and 100

it your pre

File Your Tax Return

. .

i

Our Services Our Success Enablers News & e-Campaigns How it Works Taxpayer Voices Our Committed Taxpayers
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Step 2: On your Dashboard, click Pending Actions > Worklist where list of
pending items is displayed.

£)  e-Filing sywuo sy
o

SessionTime 1 45 6

e-File v

Pending Actions ~

ears Filings

Welcome Back, Worklist

E-Proceedings

> renaing Actions

Contact Details Update
> Recent Forms Filed

Activity Log o
> rievances

Lastlog out

Lastlogn

Step 3: Under the For your Action tab, click Accept, against the Form 3CB-CD
which has been assigned to you.

(%) eFiling sy oo =

ENBA ST Gt 758 L ca @~ |0

Worklist = Fier
For Your Action For your Information

Form Request List (8) View All

2021-22 Pending for Acceptance PAN of Assessee m

1 Type  Original

@ 26-0ct-2021 ‘
et et ansaction 4 Fo5000000252475 [ e
Form 3CB-3CD ()  Pending Since : 0 Hours
2021-22 Pending for Acceptance
i e
3 Type - Original ——
@ 26-0ct-2021 ) [ refent ‘
. ansaction Id - FOS000000252523

est rece

Form 3AD (©  Pending Since : 0 Hours

Note: If you choose to reject the request, you will have to provide the reason for
the rejection of the service request
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Step 4: On successful acceptance of the request, a success message is displayed
along with a Transaction ID. Please keep a note of the Transaction ID for future
reference. Click Back to Worklist to file the Form.

£

Y e-Filing o ayeme & ¢ ¢
ncome Tax Oegartment, Governent of Inda (oAl K K 0 ax Profe nal (CA

Dashboard eFile v Pending Actions + Grievances v Help SessionTime 1 455 9

Dashboard > Worklist > Acknow

9 Accepted Successfully!
Transaction ID : FOS000000252539
The Request for Form 3CB-3CD (A.Y. 2021-22) has been accepted.

You can check the status of request under “For Your Information”
tab.

Back To Worklist

Step 5: On your Worklist, under the Pending for Filing tab, click File Form
against the Form 3CB-3CD accepted by you.

¢ i =
£ ) e-Filing ayutwe oo = " ) .
dati s | 0k [0

© 14012021 Filling Type - Original

equest Accepte act F05000000229970
Download Attachments
@ 14-0ct-2021

Form 3CB-3CD ()  Pending Since : 0 Hours

2021-22 Pending for Filing PAN of Assessee

@ 260ct2021 Filling Type - Original
ook Acoergs Transaction 1d - FOS000000252539

Download Attachments
@ 26.0ct2021
equest recelve
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Step 6: On the Form 3CB-3CD page, click Continue to proceed.

@& EFiling fontes e = R Get A B a0

e Gomrrart oF38

Dashboard > Workiist

Form 3CB-3CD
BpCTA98768 Form 3cB-3cD 22122
original F05000000252539

Submission Mode

offline

ey

Step 7: Download the Offline Utility (Also available under Downloads section
on your homepage) and file the form using the utility. Upload the JSON file
created using the Offline Utility on the Form 3CB-3CD page. Attach necessary
supporting documents and click Submit

2D ecFiling s Ll | A @ Ao

Dashboard - Pending Actions -

Audit report under section 44AB [Audited under
Income-tax Act]Statement of particulars under section
44AB [Form No. 3¢B-3CD]

Audit report under section 44AB of the Income-tax Act. 1961, in the case of a person referred to in clause (b) of sub-
rule (1) of rule 6G. This form is In compliance with rule 6G.

Offline Utility

Brief about offline utility. Version 1.0 Learn more

& Download

This
facil

Sion Can be used for Tax Audits In cases not involving large number of records. The next version will have
for CSV import/upload to accommodate larger number of records In various schedule of the Form

Pre-Filled Form (JSON)

Your PAN, bank Account. etc. will be pre-filled in the utility. Learn more

| & pownioaa

Upload your filled Form here

as.s1
ownloa x N x
| DownloadJSON_F3CB-3CD. e

Supporting documents

Attach Balance Sheet*

I

B 201 (9 @ (.20

Attoch Proft & fosse
Form 1508 ARN () @)pdt X

Attach Cost Audit = Ateon e

others = Aveonrie

Note: Totai limt of eacn fie

[=m
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Step 8: On the Unique Identification Number page, click Proceed.

2) efiinguomim = Calusv | £ @ &0

Foome Tox Dt Gowamer o 18

Audit report under section 44AB [Audited under
Income-tax Act]Statement of particulars under section
44AB [Form No. 3¢B-3¢D]

Audit report under section 44AB of the Income-tax Act, 1961, In the case of a person referred to In clause (b) of sub-
rule (1) of rule 6G. This form is in compliance with rule 66.

Unique Document Identification Number

Unique Document Identification Number *
1 do not have UDIN / | will update UDIN later (@) Please Note

» As per ICAI Notification, quoting of UDIN is
mandatory for this Form. If you have not
generated UDIN for this Form, you may

J itz i f ¢ B Genetat s KAl ¢ proceed to upload the Form and update the
within 15 calendar days, to treat the submitted

Note: "UDIN facility is yet to be enabled. Please select option to update UDIN later and proceed for - Form as valid

verification. You can update UDIN, lhnwgh updaie UDIN functionality later” « Enter the UDIN of this Form exactly as

generated from the ICAI portal. UDIN once

linked with the Form cannot be modified after

< Back the form Is accepted by the taxpayer

ree JDIN once linked with the Form cannot be modified aft pt y the taxpa

Step 9: If you select Proceed, you will be taken to the e-Verify page where you can
verify using Digital Signature Certificate.

After successful e-Verification, a success message is displayed along with a
Transaction ID. Please keep a note of the Transaction ID for future reference.
The taxpayer will also receive a confirmation message on the email ID and mobile
number registered with the e-Filing portal.

e-Filing e sy = 5 "
Income Tax Department, Govemment of Inda . cal = A B A o Tax Profe nal (CA)

Dashboard e-ile v Pending Actions + Grievances Help SessionTime 1 410 7

Dashboard > Income-tax Forms

Audit report under section 44AB [Audited under
Income-tax Act|Statement of particulars under section
44AB [Form No. 3¢B-3CD]

Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in clause (b) of sub-
rule (1) of rule 6G. This form is in compliance with rule 66

° Successfully Submitted!
Transaction Id : ITF000000142477

An email confirming the successful submission of your form has been sent to

Go To Dashboard
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5.3. Verification by Taxpayer

Step 1: Log in to the e-Filing portal using your user ID and password.

v
",} e-Filing L cailus © Engish

feyurre seyrm
oo o Corma e 8

Home ividual/HUF Company v Non-Company +

One-stop solution
for all your tax needs

File Your Tax Return

. .

Our Services Our Success Enablers News & e-Campaigns How it Works Taxpayer Voices Our Committed Taxpayers "

Step 2: On your Dashboard, click Pending Actions > Work list.

Dashboard eFile v Authorised Partners v Services Pending Actions » SessionTime 14 150
| Worklist |
Welcome Back, INFOSYS LIMITED File your returt

Response To Outstanding Demand
BDCTA9876B For Assessment
E-Proceedings
File Now
Reporting Portal
Contact Details Update

Prescribed Payment Modes
Your account is not Secure Account > TaxDej

secure with e~vautt
Compliance Portal >

> Recent Filed Returns

Activity Log
Last log out 0ct 26,2021, 5:48:58 PM

i i [
Lastlogin 0ct 26,2021, 5:33:58 PM > Pending Actions
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Step 3: On your Worklist, under the Pending for Acceptance tab, click Accept
against the Form 3CB-3CD submitted by your CA.

!;) Filing ywtirs Aeimo =
S-Fling aptworgtre__ R callas c@m A
O, Gowrr{ 478 L @~ 0
ending as on 31st May 2021 will be available shortly
For Your Action For your Information
Forms Pending for Acceptance (1) View All

Form 3CB-3CD @  Pending Since : 0 Hours

2021-22 Pending for Acceptance Tras

ion Id - ITF000000142477
Ll -

| Reject ‘

@ 26-0ct-2021 :
Jploaded by CA View Form Uploaded by CA

Download Attachments

@ 26-0ct-2021
est Accepted &

@ 26-0ct-2021

View less

Note: If you choose to reject the request, you will have to provide the reason for
the rejection of the service request.

Step 4: On accepting the request, you will be taken to the e-Verify page where you
can verify using Digital Signature Certificate.

After successful e-Verification, a success message is displayed along with a
Transaction ID and Acknowledgement Receipt Number. Please keep a note of
the Transaction ID and Acknowledgement Receipt Number for future reference.
You will also receive a confirmation message on your email ID and mobile
number registered with the e-Filing portal

® J ST Ao Ay =

T T Dt Graeret I8 Lalusy | £ B A0
- @ 48
Select The Request To Select Method For Form Successfully
Be Accepted Verification Accepted And Verified

9 Accepted successfully!

Transaction ID: ITF000000142520

Number: 50261021
Form 3CB-3CD for A.Y. 202122 accepted and submitted successfully. No further action is required.

An email and SMS, confirming the acceptance of request, has been sent to email id and Mobile number

’ <« Back To Worklist
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Other Income Tax Forms
Form 10IE

Form 10IE is an electronic application form to be filed by the tax payers to
inform the choice to CBDT of cither exercising or withdrawing to pay tax under
section 115BAC of the Income Tax Act, 1961. You have to fill it before your ITR
filing for the relevant year. Only Individuals and Hindu Undivided Families are
eligible to avail of the benefit of concessional tax rates u/s 115BAC. Hence only
Individuals or Hindu Undivided families can furnish Form 10-IE. Form 10-1E
should be furnished before the due date of furnishing the return u/s 139(1).

Form 10DA

Form 10DA is a report to be issued by a practicing Chartered Accountant
certifying the amount of deduction to be claimed by a taxpayer under section
80JJAA of the Indian tax laws (ITL). Section 80JJAA is an incentive deduction
provision for encouraging recruitment of new employees. It grants deduction
of 30% of additional employee cost incurred by the taxpayer for three tax years
starting from the tax year in which such employment is provided.

Form 10E

Income Tax Form 10E is a form that is essential to save taxes on the income
generated as arrears by utilizing the provisions given by Section 89(1) of the
Income Tax Act of 1961. The Income Tax Department has declared it mandatory
for an individual claiming the relief under Section 89 to file an online Income Tax
Form10E in the official e-filing portal of the Department.

Form 10H

Where any income, earned from outside India, is deductible under Section 80QQB
or Section 80RRB of Chapter VI-A, the deduction is allowed on so much of the
income earned in foreign exchange, which is brought in India within 6 months
from the end of previous year (or within extended period as permitted by RBI).
The deduction will be allowed only when the taxpayer furnishes electronically a
certificate in Form10H.

Form 29B

Form 29B allows entities to disclose book profits authenticated by a Charted
Accountant for agiven assessment year as per the norms mentioned u/s 115JB of
the Income Tax Act, 1961. Eligible taxpayers being a company, can file this form
via online and offline mode
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Form 10BA

A declaration in Form No. 10BA has to be filed by the assessee as required under
rule 11B of the Income Tax Rules, 1962 to claim deduction under Section 80GG.
Section 80GG of the Income Tax Act provides deductions related to house rent

based on certain conditions.
Form 10-IC User Manual
1. Overview

As per Section 115BAA of the Income Tax Act, Domestic Companies have the
option to pay tax at a concessional rate of 22% (plus applicable surcharge and
cess) provided they do not avail specified deductions and incentives. Companies

can opt for concessional rate from Assessment Year 2020-21 onwards only.

For opting to pay the tax at a concessional rate as per Section 115BAA, it is
essential to file Form 10-IC on or before the due date specified under sub-section
(1) of Section 139 for furnishing the returns of income for the previous year to
avail the benefit. Such option once exercised in a particular financial year it cannot

be withdrawn subsequently.

Form 10-IC can be submitted through online mode. This service enables the
registered user to file Form 10-1C using online mode on the e-Filing portal.

2. Prerequisites for availing this service

*  Registered user on the e-Filing portal with valid username and password
*  Valid and active Digital Signature Certificate (to e-Verify using DSC)

e Timelines for furnishing the return u/s 139(1) of the Act has not lapsed
3. About the Form

1.1. Purpose

Application for exercise of option under sub-section (5) of Section 115BAA for
paying taxes at a concessional rate is to made in Form 10-IC. As per Section
115BAA of the Income Tax Act, 1961, domestic companies can exercise the
option to pay tax at a concessional tax rate of 22% (plus surcharge and cess)
subject to fulfillment of conditions stipulated in Section 115BAA.
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1.2. Who can use it?

All users registered as Domestic Company can access this form.
4. Form at a Glance

Form 10-IC has 4 sections:

1. Assessing Officer

2. Basic Information

3. Additional Information

4

Verification

&, = < Ny cmx | o

Application for exercise of option under section
115BAA(5) of the Income-tax Act, 1961 [Form No. 10-1C]

Please provide details for each section

Assessing OMmcer

Basic

Additional Information

Verincation

< Baek

4.1. Details of Assessing Officer
The first section of the form entails details of your Assessing Officer. You are
only required to confirm the details in this section

Assessing Officer

To,

Sir/Madam,

®

ACIT/DCIT4(1), BHOPAL

=

po }'m
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4.2. Basic Information

The next section contains basic details (including personal information & nature
of business activities) of the Domestic Company. You are required to select
Sector as per nature of business applicable to you

() eFiling

T e el Fax o

Pending Actions «

Daahbowd > McOTH-tax ForTs

Basic Information

01-Jan-19%0

Nature of business or activities

Please select Nature of business of activities applicable 0 you
Settor *

Select

Sub sector

Based on selection of sector

sub-sectors will be displayed here

Selected nature of business or activities

=3 =2

4

2 indin.goviin (60} frmr e"‘ Feecback (Webslte Policies |Accessibilly Statement Site Map | Browser Suppart Last review

Vxm
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4.3 Additional Information

The next section contains details of IFSC units (if any) and option exercised u/s
115BA. Please note that if you had opted for taxation u/s 115BA, you will need
to withdraw the same

/ N -Filing . R ; © Bulishv cax | 0
P e N © g

Dashboard eFile ~ Authorised Partners - Services v Pending Actions - Grievances ~ Help SessionTime 1 3:03
Dashboard > Income-tax Forms

Additional Information

Whether the company has any Unit in Intemational Financial Services Centre (IFSC), as referred to in
sub-section (14) of section 80 LA ?*
OvYes QMo

Please provice following details
‘ + Add Detalls

Whether option under sub-section (4) of section 1158A has been
exercised in Form 10487+

Qves QMo

1do hereby withdraw the option under sub-section (4) of section 115BA exercised on - in Form. No. 10-1B, for
previous year - and subsequen years *

‘ Cancel

ity Statement [Ste Map | Browser Support e updiat ‘ m

® india govin

b
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4.4. Verification

The final section contains a self-declaration form containing criteria as per
the Section 115BAA of the Income Tax Act, 1961. Agree to the terms and
conditions displayed on the Verification page.

Dastiboard 5 i

Verification

Yours faithtully,

1. Rajvinder Pal, on behalf of

Registered address of the company

Country *
India

Flat / Door / Building * Road / Street / Block / Sector
PIN Code +

560074

Post Office * Area / Locality *

District * State *

In sub-section (5) of section 115BAA of the
sequent years

having PAN DTPPJ9037D do hereby exercise the option referres
Income-tax Act, 1961 (the Act) for previous year 2019-20 and

|understand that the option under subssection (5) of section 115BAA, ance exercised for any previous year, cannot
be subsequently withdrawn for the same or any other previous year. *

1o hereby further affirm that the conditions stipulated in section 115BAA are and shall be satisfied by the
aforesaid company. *

Designation of P
DIR

Address of Principal Officer

country *

Indla
Flat / Door / Building * Road / Street / Block / Sector
PIN Code *
PostOffice * Area / Locality *
Distrct * State *
10.144.28.3,10.144.19.238 31-Mar-2021

Cancel

W s AT RTIRTR Feedback IWebsite Polcies iAccessibilty S ot
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5. How to Access and Submit
You can fill and submit Form 10-IC through the following method:
*  Online method - through the e-Filing portal

Follow the below steps to fill and submit Form 10-IC through online mode. Step
1: Log in to the e-Filing portal using your user ID and password

gé &-Filing sy s

e

. Call Us @ English £ |

Tax Professionals & Others ~ Dawnioads

Individual/HUF -

Home Company ~ Non-Company -

One-stop solution
for all your tax needs

With our smart and 100% secure systems, you just have to

-
File Your Tax Return i

simple, and

=

Our Services Our Success Enablers News & e-Campaigns How it Works Taxpayer Voices

Our Committed Taxpayers

Step 2: On your Dashboard, click e-File > Income tax forms > File Income Tax
Forms

Dashboard efile ~ Authorised Partners Services «

Dashboard Income Tak Returns. >

| Income Tak Forms

S " File Income Tax Forms

Welcome ©7/™e*
ZNLPPS19TM
491 ggmgs
AEC@emaiLcom

LoggedinAs

Self

Profile :80% Completed

Contact Details Update

Link Aadhasr fo PAN Link Aadhaar Status

Your aczount is nat Secure Account

secure with e-vaul

Certficate of Appreciation

View Certficate

View Filed Forms

For Assessment Year 01:Apr-2021 1o 31-Mar-2022

> Tax Deposit
> Last 3 years Returns
> Pending Actions [l

> Recent Forms Filed

Mar-2021
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Step 3: On the File Income Tax Forms page, select Form 10-IC. Alternatively,
enter Form 10-IC in the search box to file the form

Dashboard

File Income Tax Forms a =

Recently Filed Persons having Business/Professional Income Others

Determination of tax in certain special
cases
Form 104C

Application for exercise of option under sub-
section (5) of section 1... Read More

File Now

e

Step 4: On the Form 10-IC page, select the relevant Assessment Year and click

Continue

Pending Actions + Grievances

Dashboard > Income-tax Forms > Form 10-I

Application for exercise of option under section
115BAA(5) of the Income-tax Act, 1961 (rorm no. 10-1c]

Application for exercise of option under sub-section (5) of section 115BAA of the Income - tax Act, 1961. This form
is in compliance with rule 21AE

\ A (@ Relevant Section and Rule
PQRCD8901C Online
Section 115BAA - Tax on Income of certain

domestic companies

Original
Rule 21AE - Exercise of option under sub

section (5) of section 1158AA

Assessment Year (AY) *

2020-21

(=)
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Step 5: On the Instructions page, click Let’s Get Started.

Dashboard Authorised Partners ~ Pending Actions ~ SessionTime 1 44 2

Dashboard > Income-tax Forms > Form 100

Application for exercise of option under qa—
section 115BAA(5) of the Income-tax L&
Act, 1961 [Form No. 10-ic]

Application for exercise of option under sub-section (5) of section 115BAA of the
Income - tax Act, 1961. This form is in compliance with rule 21AE

¢ Back

Documents list to help you file faster Instructions
® Name, Address, Designation & PAN of the Principal Officer or Authorized « General Instructions
Signatory

 Things you should know before filing
© Name, Address & Nature of Business Activities carried on by IFSC Units, if
applicable

8 ninen () & @22 )5)

Step 6: On click of Let’s Get Started, Form 10-1C is displayed. Fill all the required
details and click Preview.

(2 = %
o . call

Application for exercise of option under section
115BAA(5) of the Income-tax Act, 1961 [Form No. 10-1c]

Application for exercise of option under sub-section (5) of section 115BAA of the Income - tax Act, 1961. This form
is in compliance with rule 21AE

s~ | O

Please provide details for each section

Assessing Officer @ Confirmed

Basic Information @ Completed
Plea PR A .

Additional Information @ Completed
setals of IFSC units (if any ption exercised u/s1158A

Verification @ Completed
ectaration and Verification

(=]

!

W ndingovin (o) i @) )5) Feadback Webste Polics
& 20k & =
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Step 7: On the Preview page, verify the details and click Proceed to e-Verify

eile - Authorised Partners « Services Pending Actions « Grievances «

Dashiowa » Icome.ax Forms
Preview
Form No. 10-1C (subnule (1) of rule 2148
Application for exercise of option under section 118BAA(S) of the Income-tax Act 1961
To,

The Assessing Officer
AGIT/DCITA(1), BHOPAL

sir/Madam,
1.1 Rajvinder Pal on behalf of Registered address of the company
, having PAN do

hereby exercise the option referred 1o In sub-section (5) of section 115BA4 of the Income-tax Act, 1961 ithe Act)
for previous year and subsequent years

2 Details of the company
Name of the Company
Whether a Damestic company ? e
PAN STLCA12808

Registered Address

Date of Incorporation 31-Dec1989

Nature of business or activities

Electricity, Gas And Water 1 sub-sector(s) Added

Presduction, gobection and EistBUlon of Hlecicty(5001)

Electricity, Gas And Water 1 sub-sector(s) Added

Proouction, conection and GHSTDUON of #eCtCAy(3001)

3. (1) Whether the company has any Unit in Intemational Financial Services Cenire (IFSC), as referred 1o in sub-section (14) of section No

SessionTime 1 550 0

‘ # Edit &, Download

80LAT
Unit Name of Unit Address of Unit Hature of Activities undertaken in Unit

Ho Records Added
4 Whether option under sub-section (4) of section 11584 has been exercised in Form 10487 No

5. 1 do hereby withdraw the option under sub-section (4) of section 115BA exercised on in Form. No. 108, for
previous year and subsequent years

& 1understand that the option under sub-Section (5) of section 115BA, once exercised for any previous year.
cannot be subsequently withdrawn for the same or any other previous year

7. 1 do hereby further affirm that the conditions stipulsted in section 11SBAA are and shall be satisfied by the

sforesaid company

Yours fathfuly
name Rajvinder Pal
Designation o

Address of Principal Officer

Place

Date 31-Mar-2021
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Step 8: Click Yes to submit.

Confirmation

‘Are you sure you want to Proceed to e-Verify?

Step 9: On clicking Yes, you will be taken to e-Verify page where you can verify
using Digital Signature Certificate.

After successful e-Verification, a success message is displayed along with a
Transaction ID and an Acknowledgement Receipt Number. Please keep a note
of the Transaction ID and Acknowledgement number for future reference. You
will also receive a confirmation message on your email ID registered with the
e-Filing portal.

(! €-Filing 1w » G callus v @egishy | £@A | O

Sy o T Dot oot P Company

Dashboard eFile Authorised Partners Services - Pending Actions Grievances SessionTime 1 3.2 5

Dashboard > Income-tax Forms

Application for exercise of option under section
115BAA(5) of the Income-tax Act,1961 [rorm no. 10-1c]

Application for exercise of option under sub-section (5) of section 1158AA of the Income - tax Act, 1961, This form
s In compliance with rule 21AE

© submitted Successfully!

No;

Anemall confirming the successful submission of your form has been sent to
amit sangwan@incometax.gov.in

& pownload Go To Dashboard '
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Form 10-ID User Manual
1. Overview

New Manufacturing Domestic Companies have the option to pay tax at a
concessional tax rate of 15% (plus applicable surcharge and cess) under Section
115BAA and 115BAB of the Income Tax Act, 1961 respectively, subject to certain
conditions. Companies can opt for the concessional tax rates from Assessment
Year 2020- 21 onwards only.

For opting for the concessional tax rates, to pay tax as per Section 115BAB, it is
essential to file Form 10-ID on or before the due date specified under sub-section
(1) of Section 139 for furnishing the returns of income for the first assessment
year commencing on or after 1st day of April, 2020 to avail the benefit. Such
option once exercised shall apply to subsequent assessment years and cannot be
withdrawn.

Form 10-ID can be submitted through online mode only.

2. Prerequisites for availing this service
Registered user on the e-Filing portal with valid user ID and password
Valid and active Digital Signature Certificate (to e-Verify)
User is a New Manufacturing Domestic Company

Date of Incorporation is on or after the 1st day of October, 2019 and on or
before the 31st day of March, 2023

Not filed any return of income in the past assessment years

Timelines for furnishing the return u/s 139(1) of the Act has not lapsed
3. About the Form
3.1 Purpose

As per Section 115BAB of the Income Tax Act, 1961, New Manufacturing
Domestic Companies can exercise an option to pay tax at a reduced tax rate of
15% (plus surcharge and cess), subject to fulfilling certain stipulated conditions.

If the company fails to satisfy the stipulated conditions in any previous year, the
option shall become invalid in respect of that previous year and subsequent years
and other provisions of the Act shall apply to the company as if the option had
not been exercised for that previous year and subsequent years.
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3.2 Who can use it?

All users registered as New Manufacturing Domestic Company who have been
incorporated on or after the 1st day of October, 2019 and have commenced
manufacturing or production of an article or a thing on or before the 31st day of
March, 2023.

4. Form at a Glance

Form 10-ID has three sections:

1. Details of Assessing Officers
2. Basic Information

3. Verification

(T} e-Filin
e Gogws | £R* |0
Dashboard eFile « Authorised Partners ~ Services + Pending Actions Grievances - Help SessionTime 10:2 5

Dashboard > Income-ax Forms

Application for exercise of option under section
115BAB(7) of the Income-tax Act, 1961 [Form No. 10-10]

Application for exercise of option under sub-section (7) of section 1158AB of the Income - tax Act, 1961.This form is
In compaliance with sub-rule (1) of rule 21AF

Please provide details for edih section

Assessing Officer

Basic Information

cludes Name,PAN 2

Verification
at i Declarati

‘ < Back ’

4.1 Details of Assessing Officer

The first section contains details of your Assessing Officer. You have to confirm
the details of Assessing Officer displayed on the page.
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Authorised Partners - Serviees - Pending Actions -

Assessing Officer

To
The Assessing Officer,

Sir/Madam,

=

4.2 Basic Information

The next section contains basic details (including personal information and nature
of business activities) of the domestic company. You are required to select the
Date of commencement of the manufacturing operation and the details of the

nature of business applicable to you.

Basic Information

goooooo0D0GO

H
1]
3
:
H
H
H
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4.3 Verification

The final section contains a self-declaration form containing criteria as per the
Section 115BAB of the Income Tax Act, 1961. Agree to the terms and conditions
displayed on the Verification page

LRI I “oca

Pending Actions - Grievances - SessionTime 0 8 : 4 7

Dashboard Authorised Partners

Verification

[ 1. Mohit Dureja . on behalf of Infosys Ltd.

Registered Address of the Company

sub-section (7) of section 115BAB of
sequent years

se the option referred to

having PAN  STLCA1280B do hereby exer
the Income-tax Act, 1961 (the Act) for previous year 2019-20 ands

[ 1 dohereby affirm that

s has not been farmed by splitting up or reconstruction of a business already in existence

provided in section 338

il the company does not use any machinery or plant previously used except as provided in Explanation 1 and
Explanation 2

il the company does not use any bullding previously used as a hotel or convention center,in respect of which

deduction under section 804D has been claimed and allowed

iv. the company is not engaged in any b her than the business of manufacture or production of any
anticle or thing and research inrefation
produced by it as specified against nature of business or activities above

r distribution of, such article or thing manufactured or

(1 do hereby further affirm that the conditions stipulated in section 115BAA in addition to the above conditions are and shall be satisfied by the aforesaid company

Yours faithfully

DIR
Address of Principal Officer

Country *

India

Flat / Door / Bullding * Road / Street / Block / Sector

PIN Code *
Post Office * Area/ Locality *
District * State *
lace ate
10.144.28.3,10.144.19.238 31-Mar-2021

Cancel ‘
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5. How to Access and Submit
You can fill and submit Form 10-ID through the following method:
Online Mode - through e-Filing Portal
Follow the below steps to fill and submit Form 10-ID through online mode.
1.1 Submitting Form 10-ID (Online Mode)

Step 1: Log in to the e-Filing portal using your user ID and password

é‘g‘f’a—! " tom - iBw 0 Eh

One-stop solution
for all your tax needs

m >

G i [ [ ———— T — Tuspare ‘o [T A —. i m

Step 2: On your Dashboard, click e-File > Income tax forms > File Income Tax
Forms.,

Income Tax Returns >
e || e tncome o roms l]
View Filed Forms
Welcome | EPayTax Mar-2021
PQRCD8901C For Year 01-Apt 21 to 31-Mar-2
9182181261

File Now
incometax.gov.in

Profile : 90% Completed
> Tax Deposit
Contact Details Update

Your account is not Secure Account
secure with e-vault

> Last 3 years Returns

Centificate of Appreciation

View Certificate

> Pending Actions B

Total Outstanding Demand Nil .
= i z > Recent Forms Filed

Activity L View All -
oo > Grievances
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Step 3: On the File Income Tax Forms page, select Form 10-ID. Alternatively,
enter Form 10-ID in the search box to file the form

File Income Tax Forms a =

Recently Filed Persons having Business/Professional income Others(Source of Income not relevant)

Determination of tax in certain special
cases

Form 10-D.

Application for exercise of
section (7) of section

option under sub-
Read More

File Now

< Back

Cm

Step 4: On the Form 10-ID page, select the Assessment Year (A.Y.) and click
Continue.

¢
@
»
=]
»
-

Application for exercise of option under section
115BAB(7) of the Income-tax Act, 1961 [Form No. 10-0]

Application for exercise of option under sub-section (7) of section 115BAB of the Income-tax Act, 1961. This form is
in compliance with rule 21AF.

* Indicates mandatory field

Submis (© Relevant Section and Rule
PQRCDAIVIC Online

Section 1158AB - Tax on income of new
Filing Type manufecturing domestic companies
Original

Rule 21AF of option under sut

section (7) of section 115848

¥
i
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Step 5: On the Instructions page, click Let’s Get Started.

4 Arywters.
i T it | e | 21 ¥

Infosys Ld.

Dashboard e-File - Authorised Partners ~ Services ~ Pending Actions ~

Dashboard > Income-tax Forms > Form 10-D

Application for exercise of option under
section 115BAB(7) of the Income-tax
Act, 1961 [Form No 10-ID]

Application for exercise of option under sub-section (7) of section 115BAB of the
Income - tax Act, 1961. This form is in compliance with rule 21AF.

Documents list to help you file faster Instructions
 Name, Address, Designation & PAN of the Principal Officer or Authorized © General Instructions
Signatory

® Things you should know before filing

Fg

details and click Preview.

Step 6: On click of Let’s Get Started, Form 10-1D is displayed. Fill all the required

(2) eFiing o "
S o e Gt A0

Dashboard e-File « v Pending Actions ~

Dashboard » lncome-tax Fors

Application for exercise of option under section
115BAB(7) of the Income-tax Act, 1961 [Form no. 10-10]

Application for exercise of option under sub-section (7) of section 115BAB of the Income - tax Act, 1961 This form is
in compaliance with sub-rule (1) of rule 21AF

Please provide details for each section

Assessing Officer @ Confirmed

Basic Information @ Completed

Verification @ Completed

(o]

SessionTime 0 810 B
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t
A

Step 7: On the Preview page, verify the details and click Proceed to e-Verify.

2} e-Filing LR .
éégm Loalus v | @ Englisn sWp | @ prmmny

Dashboard Authorised Partners Services - Pending Actions SessionTime 1 520 0

Preview [ #ean ][ pounioaa
Form No. 10-ID [suc-ruie (1) of rule 214F]
Application for exercise of option under section 115BAB(7) of the Income-tax Act,1961
To

The Assessing Officer,
WBG

sir/Madam,

1. IMohit Dureja, on behalf of
having PAN STLCA1280B do hereby exercise the option referred 10 in
sub-section (7) of Section 115BAB of the Income-tax ACL, 1961 (Ihe Act) for previous year 2019-20 and
subsequent years

2. Details of Company

Name of the Gompany Rajvinder Pal
Whether a Domestic Company ¥
PAN STLCA12808

Registered Address

Date on which company was setup and Registered

Date of commencement of manufacturina/oroduction

Nature ofBusiness/Activities

Manufacturing 2 Sub-sector(s) Added

Processing of frults, vegetables and edible nu15(4004)

Production. processing and preservation of fish and fish products(4002)

3. 1 understand that the above option, once exercised for any previous year, cannot be subsequently withdrawn

for the same or any other previous year

4.1 do hereby affirm that
| the business has not been formed b snlittina up or reconstruction of a business alreadv In existence excent
il the company does not use any machinery of plant previously used except as provided in Explanation 1 and
Explanation 2

il the company does not use any building previously used as 3 hotel or convention center(n respect o
deduction under section 801D has been claimed and allowed

iv. the company is not engaged in any business ofher than the business of manufacture or production of eny
article of thing and research in relation to, of distribution of, such article or thing manufactured or produced
by it as specified against nature of business or activities above.

5 1do hereby further affirm that the conditions stipulated in section 11SBAA in addition 1o the above conditions
are and shall be satisfied by the aforesaid company.

Yours faithfully.

Name Mohit Dureja

Designation DIR

Address of Principal Officer flat, Egmore, Egmore 5.0, CHENNAI, Tamil Nadu,
India - 600008

Place 10.144.28.3,10.144.19 238

Date 31-Mar-2021

< Back l Proceed To E-Verify

Feedback (Website Polisies |Accessibiily Statement [Srie Map | Biowsér Suppart Lastrevié

hatbot
= |

g india.gov.in o) fe

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA m TAX RESEARCH DEPARTMENT 617



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

Confirmation

Are you sure you want to Proceed 10 e-Verify ?

Step 9: On clicking Yes, you will be taken to the e-Verify page where you can

verify using Digital Signature Certificate.

After successful e-Verification, a success message is displayed along with a
Transaction ID and Acknowledgement Receipt Number. Please keep a note of the
Transaction ID and Acknowledgement Reference Number for future reference.
You will also receive a confirmation message on the email ID and mobile number

registered on the e-Filing portal.

@-Filing aopmws 10 s cm ABC
é&m Y callus v @ english I I ] plaill

Application for exercise of option under section
115BAB(7) of the Income-tax Act, 1961 [Form no. 10-10]

Application for exercise of option under sub-section (7) of section 115BAB of the Income - tax Act, 1961.This form is
in compaliance with sub-tule (1) of rule 21AF

® submitted Successfully!

Transaction ID: 14983 No: 1007 1

An email confirming the successful submission of your form has been sent to
amit.sangwan@incometax gov.in

Go To Dashboard

Dashboard e-File ~ Authorised Partners ~ Services v Pending Actions Grievances ~ SessionTime 1 3.2 8

.=
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WAYS OF FLING ITRS

A Step-by-Step Guide on How to e-file Income Tax Returns on the Portal
Calculate your income tax liability as per the provisions of the income tax laws.

Use your Form26AS to summarize your TDS payment for all the 4 quarters of
the assessment year. On the basis of the definition provided by the Income Tax
Department (ITD) for each ITR form, determine the category that you fall under

and choose an ITR form accordingly.

Follow the steps mentioned below to e-file your income tax returns using

the Income tax e-filing portal:

Stepl: Visit the official Income Tax e-filing web site and Click on the ‘Login’

button.
(3), efingimmon callUs Englsh~ | & %
@ T e G GoemeT e . @t k@~ 0 egstr

Home Individual/HUF « Company ~ Non-Company v Tax Professionals & Others v Downloads Help

Quick Links ill not be accessible due to a scheduled maintenance activity from Saturday 7th May 8.00 PM to Sunday 8th May
&5 e Verify Return My Prof“e
ﬁ Link Aadhaar Update your Profile to avail accurate pre-fill

and enhanced user experie.

tj‘ e-Pay Tax

i ‘ Income Tax Return (. Lotla ol el
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Step 2: Next, Enter Username then Click continue and after enter your Password.

Login
i QD
Secure Access Message
Login
["] Please confirm your secure access message * (i)
Enter password for your e-Filing account ®

Password * LR

Forgot Password? ()

Step 3: Once you have logged into the portal, click on the tab ‘e-file’ and then
click on ‘File Income Tax Return’.

SessionTime 8 9 : 3 2

Dashboard e-File ~ Authorised Partners Pending Actions - Grievances Help

Dashboard Income Tax Returns File Income Tax Return

View Filed Returns

Welcome | Income Tax Forms ‘Mar-2022
SO )
Submit Tax Evasion Petition Or Benami E-Verify Return
Property Holding
XXXXXXXKT271 ' View Form 26AS
[ 2=

Download Pre-Filled Data

G el com
> Tax Deposit

Contact Details Update
Bank Account Update
Your account is not Secure Account > Recent Filed Returns

secure with e-vault
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Step 4: Select the Assessment year for which you wish to file your income tax
returns. You will then be asked whether you wish to file your returns online or
offline. In this case you need to choose the former which is also the recommended
mode of tax filing and click on ‘Continue’.

Dashboard > e-File > Income Tax Retumn > File Income Tax Return

Income Tax Return (ITR)

* Indicates mandatory fields

Select Assessment year *
Information

If you select offline mode, you will nee
ITR form prepared using offline utility i

Select

Select Mode of Filing *
Online (Recommended) Offline

Note: The user can select
type of ITR applicable Later

Continue >

Step 5: Choose whether you wish to file your income tax returns as an individual,
Hindu Undivided Family (HUF), or others. Choose the option ‘individual’.

Dashboard > Filing Returns for AY. 202223

Please select the status applicable to you to proceed
further

Based on your last year's data we have pre-selected a status applicable te you.
‘You may change the status if it is not applicable to you

@ Individual O Hur Q others
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Step 6 : Choose the income tax returns (ITR) you wish to file. For example, ITR
2 can be filed by individuals and HUFs who don’t have income from business or
profession. Similarly, in case of an individual, they can choose the option I'TR1 or
ITR4. Here you will have to click ‘Proceed with ITR1".

Dashboard > Filing Returns for A.Y, 2022-23
Income Tax Returns

You need to choose an ITR Form to proceed

Help me decide which ITR Form to file

1 know which ITR Form | need to file
Select ITR Form =

Select ITR Form

ITR-1

TR-4

< Back

Step 7: The next step will ask you the reason for filing your returns whether it
is above the basic exempted limit or because of the seventh provision under
Section 139(1). According to the section, if the aggregate amount deposited by
an individual exceedsRs.1crore in one or more current accounts during the year,
exceedsRs.2lakh on a foreign trip, or if a payment of more than Rs.1lakh is paid
on electricity bills, then the person can file their income tax returns. Make sure
you choose the right option V.

Please answer the following questions to proceed
further

Are you filing the income tax return for any of the following reasons?
O Taxable income is more than basic exemption limit

QO  Hiling return of income due to fulfilling any one or more below mentioned conditions as per Seventh Proviso to
section 139(1): (D

Deposited amount or aggregate of amounts exceeding ¥ 1 crore in one or more current accounts during the
previous year,

Incurred expenditure of an amount or aggregate of amount exceeding ¥ 2lakhs for travel to a foreign country
for yourself or for any other person;

Incurred expenditure of amount or aggregate of amount exceeding ¥ 1 lakh on consumption of electricity
during the previous year

Are you required tofile a retun as per other conditions prescribed under clause (iv) of seventh proviso to
section 139(1)

Q© Others

e
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Step 8: Fill in the details of your bank account. If you have already provided the
details of your bank account, then pre-validate it.

Bank Details

xooe o9 819 H oo ook xdd 76
Validated Validated
Selected for refund - Selected for refund 9

"
Do you want to add more bank accounts?

+ Add Ancther

Step 9: You will then be directed to a new page to file your income tax returns.
The page will contain a lot of information filled already. Check them tomake sure
all the details mentioned ate correct. Confirm the summary of your returns and

validate it.

Step 10: The final step is to verify your returns and send a hard copy of it to the

Income Tax Department. The verification process is mandatory.

How to file ITR-1, ITR-2, ITR-3 and ITR-4 for AY 2023-24
using the Offline Utility?

The income tax department allows taxpayers to file income tax returns using
offline mode. To start with, the taxpayer has first to download the offline utility.
To download offline utility, go to official Income Tax e-filing website at https://

www.incometax.gov.in//

Step 1: Under the ‘Download’ section, select the relevant assessment year and
click on the ‘utility’ link under the ‘Common Offline Utility (ITR1toITR4)’

section.
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L Callus @ english @ a0

Tax Professionals &Others -

Home » Downloads

Downloads

Income Tax Returns Assessment Vear «

Income Tax Forms ‘ 2021-22 - ‘ Read General Instructions

~| Common Offline Utility (ITR 1 to ITR 4) I
"Common OTIne DUy 10T TTNG INCome-tax Retums 1TR 1, TR 2, ITR 3 and TR 4 for the AY 202122

Date of Utility release 15

DSC Management Utility

unility for MAG

Date of MAG Utility release 15-Nev-2021

> Ccommon Offline Utility (ITR 5 to ITR 7)

oo

You can also download the utility after login into your e-filing account. Go to
e-File > Income Tax Returns > File Income Tax Return > Select the
relevant Assessment Year and Mode of Filing (Offline).

Step 2 : Extract the downloaded zip folder and install the utility. Now click on
the ‘Continue’ button.

1 oeFiing

Desktop Utility(ITR 1 - 4)

Version ITD e-Filing-DU-v1.0.21

Step 3: In the next screen, you can see three tabs.

*  Returns: Select this tab if you are filing the return for the 1* time, then click
on ‘File returns’ in this tab.

*  Draft Version of Returns: Select this tab if you want to see the draft version
of your returns (already executed filing) and click on ‘edit’.
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*  Pre-filled Data: Select this tab to see all the pre-filled ITR information
which you had previously imported into the utility.

- IMDe-Filing - o x

e-Filing aynhew arytme Desktop ~ . ITD e-Filing-DUv1.0.21
7m=m¢?mmmmmm Utility(ITR 1 - 4) . callus ~ | @English~ | A A1 O | 4 utityconnected Oniine

Income Tax Returns
Retums Drat Version of Returns Prefilled Data
ITR1-4for AY. 2021-22

Income Tax Return is the form in which tax payer files information about his income and tax ~> thereon to the

Income Tax Department. Various forms are ITR 1, ITR 2, ITR 3 and ITR 4. File Retums >

File your tax retun for the AY 202122, ie for the Financial Year 2020-21 (01-04-2020 to 31-03-2021)

Step 4: Considering you are filing a return for the first time. After clicking ‘File
returns’ under the ‘Returns’ tab, select any of the below options:-

¢ Download Pre-filled Data
e Import Pre-filled Data

*  Import draft I'TR filled in online mode or import JSON generated from
Excel/HTML utility.

- TTDe-Filing = 0 X

-4 ili Desktoj ITD e-Filing-DU-v1.0.21
e-Filing aywtee e P ” . g
@—Wﬂgmmmm Utility(ITR 1 - 4) L calUs~ | @Engish~ | & B A | O | 4 usityconectedonine

Income Tax Returns

Please select download or import option to have your prefilled data to proceed further

O Download Pre-filled Data
n click of this option, you can directly download the pre-filled JSON from Income-tax website in this utilty
after providing login credntials

O Import Pre-filled Data
On click of this option, the prefilled data already saved by you an your system in json format can be
imported to prefill the information in the income tax rturn

O Import draft ITR filled in Online mode or import JSON generated from Excel/HTML
utility
On click of this option, JSON downloadsd from partially filed return in online mode / json generated from
excel HTML utilty can bz imported here

incoms Tax Departms nment of India. All Rights
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After importing or downloading data, proceed to file the return

Step 5: Select your status and click on the ‘Continue’ button.

Desitog

M Ly 1 LR -8 - s@F O

Please select the status applicable to you to proceed
further

Step 6: In the next screen, select the I'TR form under ‘I know which I'TR Form I
need to file’ and proceed.

Doskton
ek MliEy(ITRR 14 LGline @ kAN 0

D eFing DU1.0.T1

Income Tax Retumns

You need to choose an ITR Form to proceed
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Step 7: In the next screen, click on the ‘Let’s Get Started’ button.

Docurments Iu! tg neip you foe tes Frmgueraty Ashed Questeons (FAD)

Step 8: Select the appropriate reason for filing the income tax return and click on
the ‘Continue’ button.

B ay Pty T I Lan et i ey of e Rouang eamcn |

oy
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Step 9: Filling all the relevant fields of the I'TR (Income Tax Return) form and
click on the ‘Proceed’ button.

(2) er= - ~ e
— oy e

Let's validate your pre-filled return

Rt Summarny

IMDPKT IS

« Total Income @ G ruw

* 1.00.000

Step 10: On the ‘Confirm Your Return Summary page’, you can see the summary
of your tax computation based on the details filled in. If there is any tax liability,
it will show you to ‘Pay Now’ or 'Pay Later’.

fes

* Losoos

13300
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You can select the ‘Pay Now’ option to instantly pay the income tax liability.
After payment, enter the Challan number and BSR code in the details of payment.

Step 11: After reviewing your return, click on the declaration check box, fill in the
declaration and proceed to preview and validate the return.

P ad dutmit Werdly yoe Betarn

Preview and Submit your return
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Step 12: Verify all the errors by selecting the respective error and it will
automatically take you to the error field. You can also download the JSON.

Ty .J

ReRR- L= Y ~ s <o

LA i e

Step 13: After correction of all the errors and on successful validation, click on
‘Proceed to Verification’ to complete the verification process.

T3 g ST DT

—

Frrres eul Busert ity mar et

ITR1

@ Vaisistion Successhu

o Browiew Swtan Derwresad S50M
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Step 14: You will be redirected to login to the income tax e-filing portal.

() teiklg

S T ity TH 14 v e AV W TR B oy

Income Tax Returns

Login Know about your User 1D
bl a‘,-.: YT TR HPL S———r
-
o E
¢ Back oy

0

Income Tax Returns
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Step 16: It is mandatory to e-verify the return to complete the return filing
process. You have the option to e-verify now or e-verify later.

0
Complete your Verification
#anity Later
Wty via [TV

=a

This way you can file ITR-1, ITR-2, ITR-3 and I'TR-4 in offline mode.
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VERIFICATION OF INCOME TAX RETURNS

Income Tax Returns should be verified to complete the return filing process.
Without verification within the stipulated time (within120days), an I'TR is treated
as invalid.

You can choose cither of the two methods to verify your filed I'TR:
e c-Verify returns online, or

*  Send a physical copy of your duly signed ITR-V to CPC, Bangalore. e -
verification is the most convenient and instant way to verify your I'TR.

You can also e — vetify other requests/responses/services to complete the
respective processes successfully, including verification of:

[} Income Tax Forms (through online portal/offline udility)
[J  e-Proceedings

[7  Refund Reissue Requests

Rectification Requests

Condonation of Delaying filing I'TR after due Date
Service Requests (submitted by ERIs)

Uploading I'TR in bulk (by ERIs)

0O O O O

Different ways for e-Verify of returns
We can e-Verify returns online using:
[J  OTP on mobile number registered with Aadhaar, or

[1  EVC generated through your pre-validated bank account, or
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EVC generated through your pre-validated demat account, or
EVC through ATM (offline method), or
Net Banking, or

I O B

Digital Signature Certificate (DSC).

Electronic Verification Code (EVC) is a 10-digit alpha-numeric code which is sent
to your mobile number and email ID registered with the e-Filing portal/bank
account/demat account (as the case may be) during the process of e-Verification.
It has a 72-hour validity from the time of its generation.

Authorized Signatory/Representative Assessee can e-Verify the return on
behalf of Assessee

The Authorized Signatory/Representative Assessee can e-Verify the return on
behalf of the assessee using any of the following methods:

[l Aadhaar OTP: OTP will be sent to the Authorized Signatory’s/
Representative Assessee’s mobile number registered with Aadhaar.

[J  Net Banking: EVC generated through net banking will be sent to the
Authotized Signatory’s/Representative Assessee’s mobile number and email
ID registered with the e- Filing portal.

[l Bank Account/Demat Account EVC: EVC generated through the pre-
validated and EVC-enabled bank account/demat account will be sent to
the Authorized Signatory’s/Representative Assessee’s mobile number and
email ID registered with the e- Filing portal.

How to know that Return e-Verification is complete?
In case you are e-Verifying your return:
L] A success message will be displayed along with a Transaction 1D

[J An email will be sent to your email ID registered with the e-Filing portal. In
case you are an Authorized Signatory/Representative Assessee:

[1 A success message will be displayed along with a Transaction ID

L] After successful verification, an email confirmation will be sent to the primary
email ID of both Authorized Signatory’s/Representative Assessee’s and your
email ID registered with e-Filing portal
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Difference between pre-login e-Verification and post-login e-Verification

You can choose to e-Verify your filed ITR before or after logging into e-Filing
portal. The only difference is that while using the pre-login service, you will be
required to provide the details of your filed ITR (PAN, Assessment Year and
Acknowledgment Number) before e-Verifying the I'TR. If you choose to use the
post-login service, you will be able to choose the respective record of ITR filed
rather than provide any such details before e-Verifying the I'TR.

e-Verify I'TR using Digital Signature Certificate

DSC is one of the ways to e-Verify. However, you will be able to e-Verify using
Digital Signature Certificate (DSC) immediately after filing your I'TR.

You will not be able to choose DSC as a preferred option to e-Verify in case you
have selected the e- Verify Later option while submitting Income Tax Returns.

Will delay in e-Verification attract any penalty?

If you do not verify in time, your return is treated as not filed and it will attract all
the consequences of not filing I'TR under the Income Tax Act, 1961. However,
you may request condonation of delay in verification by giving appropriate reason.
Only after submission of such a request, you will be able to e-Verify your return.
However, the return will be treated valid only once the condonation request has
been approved by the competent Income Tax Authority.

File/Apply for condonation of delay

It is suggested to file a condonation request as soon as you notice that you have
not verified yourreturn even after 120 days of filing. You need to submit request
for condonation of delay by providing an appropriate reason for the delay. But
the return will be taken as verified only after approval of the condonation request
by the Income Tax Department.
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PRACTICAL DIFFICULTIES WHILE SUBMITTING RETURNS
The following are the Practical difficulties while submitting returns:
Which I'TR to file?

Generally, the income tax department issues seven I'TR forms and which form
you should use depends on your sources of income. The basic ITR form for
most salaried people is I'TR-1. However, there are certain conditions that a person
must satisfy in order to be eligible to file ITR-1, therefore, all resident salaried
individuals may not be eligible to file I'TR-1. This is why computation of income
and knowing which I'TR form you need to fill becomes tricky.

Computation of taxable income

Under the heads of income, there are several incomes which are tax-free and
incomes from which deductions and exemptions are allowed. In a scenario like
that, computing taxable income accurately becomes challenging. For instance, you
may get incomes from multiple sources like fixed deposit interest, rental income
from house propetty, savings account intetest, income from short- term/long-
term capital gains, etc. So, keeping a track of income from different sources to
compute taxable income can become quite complicated.

Calculating Deductions

You can save tax by claiming deductions from income up to X 1.5 lakh in a financial
year under section 80C of the Income-tax Act, 1961. This can be claimed by
making investments in several financial products that allow section 80C benefit or
by way of specified expenses like paying your child’s tuition fee, etc. Sometimes
taxpayers forget to claim expenses that are eligible for deductions.

Any contributions made by an individual to the National Pension Scheme (NPS)
is allowed as a deduction under section 80CCD (1) up to 1.5 lakh. However, if
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you make an additional contribution of X 50,000 to NPS (over and above the
limit of ¥ 1.5lakh) it can be claimed as deduction under section 80CCD(1B).
Therefore, the total deduction that you can claim for contributions to NPS is I
2lakh under two different sections of the Income Tax Act.

Similarly, for a health insurance policy, you can claim the premium paid towards
the policy as a deduction under section 80D. There are several other eligible
deductions available under Section 80 which you might not be aware off and
can become a challenging task for you when it comes to doing proper tax-saving
calculations at the time of filing ITR.

Filling correct tax deducted at source (TDS) in ITR

While filling ITR, the TDS should ideally have to be the same in Form 26AS
and Form 16 or 16A. There can be several reasons where the details often get
mismatched. For instance, if the employer has not deposited the amount with the
tax department on time, it is likely that TDS details mentioned in Form16 will not
match with Form26AS and soon.

You must also know that the TDS is not only deductible from your salary but also
from other incomes such as interest income from fixed deposit.

Having Multiple Form 16s

Often it can become difficult to file your return if you have switched jobs during
the financial year and even more so if you have invested money regularly during
the year in tax-saving products. In such a case, you not only have to take Form 16
from your current employer but also from the previous employers. Filing returns
with multiple Form16s can be a bit challenging.

Notable to get HRA tax relief

Calculating HRA exemption is important as it helps you in understanding how
much exemption you can get from your income. It is also equally important to
submit the necessary documents with your employer to avail the HRA benefit. If
you are living in a rented house, you need to submit rent receipts, rent agreement,
and Permanent Account Number (PAN) of the land lord which is mandatory
if your yearly rent exceeds X 1 lakh with your company’s human resource (HR)
department.

However, in any case, if you forget to submit any one of the following documents,
you won’t be able to get the HRA benefit from your employer. In a scenario like
that, you might face difficulty in computing HRA exemption while filing I'TR.
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Not submitting tax proofs to the employer on time

When you submit your tax declaration to the employer without tax-saving
investment proofs/documents, you don’t get any deduction or exemption in your
Form 16. If you claim various exemptions and deductions from salary income
and provide related proofs for the same to your employer, then these will be
reflected in your Form 16 which you can claim at the time of e- filing.

However, if you have not submitted the tax saving-related investment proofs/
documents to your employer on time, you will not get the deduction or exemption,
tax benefit from your salary income and these deductions will not show in your
Form16. Hence in a scenario like this, you have to compute your taxable income
carefully, filing an I'TR with incomplete information can lead to higher tax outgo.

Forgetting/Not Knowing Your Password

A lot of us tend to forget our e-filing account’s password since the account is
accessed just once a year. In such a long span, generally, taxpayers forget their
account’s password. In a scenario like this, recovering the account can become
onerous.

Not Paying Advance Taxes on Time

If your total tax liability is more than X 10,000 in a financial year, then you are
liable to pay advancetax during the year. This advance tax applies to all taxpayers
whether you are a salaried individual, freelancer or a business man.

You have to pay advance tax in quarterly installments with 15 percent on or before
15 June, 45 percent (minus advance tax already paid) on or before 15 September,
75 percent (minus advancetax already paid) on or before 15 December, and 100
percent (minus advance tax already paid) on or before 15 March. You will have
to pay penal interest for not paying advance taxes on time if you are liable to pay
the same.

Donations are 100% Exempt

Taxpayers have a common notion that donating money will fetch tax benefits.
You need to know that not all donations are eligible for 100% tax exemption.
Some are eligible only for an exemption of upto 100%, others are eligible for 50%
deduction. Taxpayers have to verify the donation receipt and claim deduction
while filing their ITR.
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Interest on NSC is Tax-Free

If you think that the interest earned on National Savings Certificate (NSC) is
tax-free, you are wrong, The interest is fully taxable. Although this interest can be
claimed as a deduction under Section 80C for all the years (except the last year),
you must make it a point to mention this income as ‘Income from Other Sources’
to get the benefits of Section 80C. Otherwise, you may have to end up paying
taxes for it.

Failure to Dispatch ITRV On Time

After you successfully e-file your income tax return, please e-verify your ITR-V via
Net banking, Aadhaar Card or through the EVC process on your mobile number
and e-mail. It is important to verify your return because the IT department will
start processing your returns only after theyreceive the verification. For some
reasons, if you are unable to e-verify your return, you can sign and send the
ITR-V to the CPC via ordinary or speed post only. This has to be done within 120
days from the date of e-filing of a tax return.

Last Minute ITR filing

Collating information from several sources and then filing ITR with correct
information at the last minute can be taxing. Unfortunately, if you have filed the
wrong I'TR, you will have to again file a revised one. If you miss the due date
for filing the ITR and file it later, then you will have to pay a late filing fee as
applicable.

Apart from above mentioned difficulties following are the new challenges
while filing income tax return in new income tax portal.

*  Digital Signatures of the assessee are not getting properly updated at the

Income Tax Portal and is subject to repeated glitches.

e Thete is very slow speed of uploading replies/submissions at e-proceeding
portal of the e- filing site. Sometimes replies uploaded are not reflected at the
Income Tax Portal.

e Income tax tetutns in response to notices u/s 148 of the Income Tax Act,
1961 (Re- assessment of Income) is not uploading at the e-filing site. Further,
these returns are to be filed within 30 days and 30 days are already over but
still the portal is not working,
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*  Theassessees are not able to file the form no. 35 i.e., regarding filing of appeal
before Hon’ble CIT (Appeals) as there are some technical glitches. Either the
form is not uploaded at the portal or data already submitted stands deleted.
Further, not able to add authorized representative in Filing of Appeals

*  Already filed appeals which have been partly heard, written submissions of
the same are not reflecting at the Portal. Further in some old cases, remand
reports are pending and thesame are not being reflecting at the Portal. Rather
such old Written Submissions are being called time and again.

*  Assessees are not able to download Intimations u/s 143(1) from the income
tax portal for any year.

*  Assessees are not able to download receipts of any forms already uploaded
at the Income tax site.

e Old Rectification Applications, u/s 154 which are pending, are not reflecting
at the portal.

*  Form 10A and 10B for registration of Charitable Institutions are still not
available at Portal

*  Legal heir of deceased assessee is not able to get himself register for filing of
ITR, Submissions or appeal.

*  Applications filed for low deduction u/s 195(2)/197 are not getting reflected
at the Income tax Portal.

*  Tax payers are facing problems in updating their profiles to 100% level due to
which the taxpayers are unable to access some of the features of the website.

e Activation emails remain undelivered in case of Registration of new PAN/
TAN on the portal.
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NOTICES DUE TO IMPROPER SUBMISSIONS OF
ITRS. DEFECTIVE RETURN. RECTIFICATION
PROCEDURE. DIFFERENCE IN ASSESSED TAX WITH
THAT OF RETURNED TAX. STEPS TO BE TAKEN.

Notices due to improper submissions of ITRs Types of Notices/
Intimations

1. Intimation Under Section 143(1)

After having filed your returns, it is electronically processed by the Central
Processing Centre (CPC). The income is computed after making the following
adjustments to the total income in the return:

a) Any arithmetical error in the return;

b) An incorrect claim (provided the incorrect claim is apparent from the
information filed);

¢) Disallowance of incorrectly claimed loss or expenditure;
d) Any income which has not been included in the return.

Upon successful processing of the return an intimation under section 143(1) is
issued by the CPC under any of the three instances:

a) There is tax liability to be paid;
b) A refund has been determined,;

¢) There is no refund or demand, but there is an increase or reduction in the
amount of loss.

In case there is a tax demand, then the intimation must be issued within one
year from the end of the assessment year in which the return has been filed. For
example, if assessee have filed returns for Assessment Year (AY) 2024-25 on 27
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July, 2024, then an intimation can be issued any time on or before 31* March,
2025. Processing of return under this section has been made mandatory from
AY2017-18 even if a scrutiny notice is issued.

2. Notice Under Section 143(2)

The purpose of this notice is to notify the assessee, that the return filed has been
picked for scrutiny. It is pertinent to note that the section under which it will be
scrutinized is different from the one in which the notice has been issued. Through
detailed scrutiny, the assessing officer intends to be assured that assessee have not
done any of the following:

a) Understated your income;
b) Claimed excessive loss;or
¢) Paid lesser taxes

Through this notice, the taxpayer is required to respond to the questionnaire
issued along with the documents required by the income tax department. The
assessing officer is supposed to service this notice within 6 months after the
completion of the assessment year to which it pertains.

For instance, an Assessee has filed his return on 20th May 2023 for the AY 2023-
24. Here notice under section 143(2) can be issued to assessee within 6 months
after completion of the AY to which it pertains i.e. 30™ September 2023.

3. Notice Under Section 148

An assessing officer may have a reason to believe that the assessee has not disclosed
the income correctly and therefore, assessee have paid lower taxes. Alternatively,
assessee may not have filed the return at all, even if assessee must have filed it as
per law. This is termed as income escaping assessment. Under these circumstances,
the assessing officer is entitled to assess or reassess assessee’s income, according
to the case. Prior to making such an assessment or reassessment, the assessing
officer should serve a notice to the assessee asking him to furnish his return of
income. The notice issued for this purpose is issued under the provisions of
Section 148.

Previously the timelines to be adhered to for the issuance of notice under Section
148 were as below:
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As per amendment in the Finance Act 2021, with effect from 1st April 2021, the
time limit upto which the assessing officer can re-open the assessment of the
taxpayer is as follows;

a) Up to three years from the end of the relevant assessment year in normal
cases and

b) Beyond three years but not more than ten years from the end of the relevant
assessment year, if the assessing officer has material evidences that income
of .50 lakhs or more for a financial year has escaped assessment.

[J Upto four years from the end of the relevant AY

Notice cannot be issued by any officer below the rank of Assistant
Commissioner or Deputy Commissioner. An assessing officer can only issue
a notice under Section 148 on the direction of the Joint Commissioner after
recording the reasons to do so. For AY 2018- 19 notice under section 148 can
be issued till 31 March 2023.

[J  Beyond four years but upto six years from the end of the relevant AY

Notice can only be issued by the Chief Commissioner or Commissioner is
satisfied that income has escaped assessment. The amount of income which
has escaped assessment should be more than ¥ 1,00,000. For AY 2017-18
notice under section 148 can be issued till 31 March 2024.

[l Beyond four years but upto sixteen years from the end of the relevant
AY

Notice under section 148 can be issued if income in relation to any asset (including
financial interest in any entity) located outside India, is chargeable to tax in India
but has escaped assessment. For AY 2017-18 notice under section 148 can be
issued till 31°* March 2034.

The Effect of Amendment in the Finance Act, 2021

As per the current provisions, the notice under section 148 can be issued up to
four years, upto six years or upto 16 years, as the case may be. But with effect

from 1% April 2021, the new reassessment due dates shall be applicable.

The timelines for previous financial years after the amendment in the
Finance Act 2021 came in force is provided in the table given below:
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The financial year for | Timeline if notice Timeline if notice to
which income escape | to be issued upto | be issued beyond three
Assessment three years years but upto ten years
2020-21 31.03.2025 31.03.2032
2019-20 31.03.2024 31.03.2031
2018-19 31.03.2023 31.03.2030
2017-18 31.03.2022 31.03.2029
2016-17 31.03.2021 31.03.2028
2015-16* - 31.03.2027

*Hence the assessing officer cannot issue notice for the AY 2015-16 in normal
cases. Also, for the financial year 2016-17 the notice shall be issued before 31*
March 2021.

4. Notice Under Section 245(1)

If the Assessing Officer or Commissioner or Principal Commissioner or Chief
Commissioner or Principal Chief Commissioner has reason to believe that tax
has not been paid for the previous years and he wants to set off the current
year refund against that demand, a notice under Section 245(1) can be issued.
However, the adjustment of demand and refund could be done only if assessee
have been provided proper notice and an opportunity to be heard. The timeline
to respond to the notice is 30 days from the day of receipt of the notice. If
the assessee does not respond within the aforesaid timeline, the assessing officer
can consider this as consent and proceed with the assessment. Therefore, it is
advisable to respond to the notice at the earliest.

5. Notice Under Section 142(1)
A notice under section 142(1) can be issued under two circumstances:

a) If you have filed your return, but the assessing officer requires additional
information and documents; or

b) If you have not filed your return, but the assessing officer wants you to file it.

The information is called for, to enable the officer to make a fair assessment.
Being non- responsive to this notice has consequences,

a) A penalty of ¥ 10,000 can be levied for each such failure
b) Prosecution which may extend upto 1 year
¢) Both of the above
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DEFECTIVE RETURN:

Section 139(9) provides the list of situations in which the return of income filed
by the taxpayer can be treated as defective return. If the Assessing Officer finds
the return of income to be defective under section 139(9), then he may intimate
such defect to the taxpayer and may give an opportunity to him to rectify such
defect.

The tax payer shall rectify such defect in the return of income within a period of
15 days of such intimation or within such further period as the Assessing Officer
may allow.

If the defect is not rectified within the period of 15 days or the further period
so allowed (as the case may be), then, notwithstanding anything contained in any
other provision of the Act, the return shall be treated as an invalid return and
the provisions of the Act shall apply as if the taxpayer had failed to furnish the
return.

A return of income shall be regarded as defective, unless all the following
conditions are fulfilled:

[J  The annexures, statements and columns in the return of income relating to
computation of income chargeable under each head of income, computation
of gross total income and total income have been duly filled in.

[J  The return is accompanied by a statement showing the computation of the
tax payable on the basis of the return.

[J The return is accompanied by the report of the audit referred to in section
44AB, or, where the report has been furnished prior to the furnishing of
the return, by a copy of such report together with proof of furnishing the
report.

[J  The return is accompanied by proof of the tax, if any, claimed to have
been deducted or collected at source and the advance tax and tax on self-
assessment, if any, claimed to have been paid. Where the return is not
accompanied by proof of the tax, if any, claimed to have been deducted or
collected at source, the return of income shall not be regarded as defective if:

1. A certificate for tax deducted or collected was not furnished under
section 203 or section 206C to the person furnishing his return of
income.
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2. Such certificate is produced within a period of two years specified under
subsection (14) of section 155.

[1  Where regular books of account are maintained by the taxpayer, the return is
accompanied by copies of:

1. Manufacturing account, trading account, profit and loss account or, as
the case may be, income and expenditure account or any other similar
account and balance sheet.

2. In the case of a proprietary business or profession, the personal account
of the propricetor; in the case of a firm, association of persons or body
of individuals, personal accounts of the partners or members and in
the case of a partner or member of a firm, association of persons or
body of individuals, also his personal account in the firm, association of
persons or body of individuals.

[l Where the accounts of the taxpayer have been audited, the return is
accompanied by copies of the audited profit and loss account and balance
sheet and the auditor’s report and, where an audit of cost accounts of the
taxpayer has been conducted under section 233B of the Companies Act,
1956 [now Section 148 of Companies Act, 2013], also the report under that
section.

[1  Where regular books of account are not maintained by the taxpayer, the
return is accompanied by a statement indicating the amounts of turnover or,
as the case may be, gross receipts, gross profit, expenses and net profit of
the business or profession and the basis on which such amounts have been
computed, and also disclosing the amounts of total sundry debtors, sundry
creditors, stock-in-trade and cash balance as at the end of the previous year.

Note: As per the current norms prescribed by CBDT vide Income-tax Rules,
1962 for filing return of income, no documents shall be attached along with
the Return of Income. Hence, documents like computation of income, balance
sheet and accounts, audit report, TDS certificate, tax payment Challan, proof
of investment, etc., are not to be attached along with the return of income. No
penalty will be levied for non-submission of these documents along with the
return of income and the return will not be treated as defective due to non-
attachment of aforesaid documents, statements, etc.
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RECTIFICATION PROCEDURE:
Rectification under Section 154(1)

Once assessee files an income tax return, the Income Tax Department processes
the return and sends intimation. The intimation contains details of the return
submitted by assessee and the numbers that the department has.

If there is a mismatch i.e. a demand or higher refund than what you had claimed
in the return you can do the following—

[l File a rectification request
[J  Agree with the demand and pay the tax.
Errors that can be corrected by filing a rectification:

A rectification request under section 154(1) is allowed by the Income Tax
Department for correcting mistakes when there is an apparent mistake in your
Income Tax Return.

The following errors can be taken care of by filing a rectification—
[l An error of fact
An arithmetic mistake

A small clerical error

O o O

An error due to overlooking compulsory provisions of law. Here are some
examples of these errors are—

A mismatch in tax credit
Advance tax mismatch
Gender mentioned incorrectly

Additional details not submitted for capital gains at the time of filing return

O A

Do not use rectification request for changing bank account or address details
of your Income Tax Return.
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REFUND REISSUE

A tax refund is a refund furnished to the taxpayer when the tax liability is less
than the taxes paid. Taxpayers can avail a tax refund on their income tax if the tax
they owe is less than the sum of the total amount of the withholding taxes and
estimated taxes that they paid, plus the refundable tax credits that they claim. Tax
refunds are usually paid after the end of the tax year. Refunds arise in those cases
whete the amount of tax paid by a person is greater than the amount which he/
she is properly chargeable, as per the Income Tax Act, 1961. The same is noted
under Sections 237 to 245 of the Income Tax Act, 1961.

Eligibility for Income Tax Refund
Following cases make you eligible for an income tax refund in India-

e If the tax that you have paid in advance, on the basis of self-assessment, is
greater than the tax that you are liable to pay as per the regular assessment.

*  If your tax deducted at source (TDS) from interest on securities or debentures,
dividends, salary etc. is more than the tax payable based on regular assessment.

* In case the same income is taxed in a foreign country (with which the
government of India has an agreement to avoid double-taxation) and in
India as well.

e If the tax charged on the basis of regular assessments is reduced due to an
error in the assessment process which was resolved.

* If you find that the tax payable is a negative figure, after considering the taxes
you’ve Paid and the deductions you are allowed.

* In case you have investments that offer tax benefits and deductions, which
you are yet to declare.
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How to request for a refund reissue?

After the return is processed by the income tax department the refund is
processed and credited to your bank account. But sometimes you may get a
communication from the Income Tax Department that refund processing has
failed. The following can be the reasons for refund failure:

e Invalid account number

e Invalid IFSC code

e Account has been closed

* Invalid Address

*  Expired cheque

*  Name mismatch with bank account holder

e PAN is not linked to Bank account

Before raising refund reissue request, taxpayer must ensure that reasons for failure
are corrected, like linking of PAN with bank account, no mismatch in name as
per bank account and PAN.

Here is a step — by — step guide to request for refund reissue:

Step 1: Visit the official Income Tax e-filing website and Click on the ‘Login’
button. Next, Enter User name then Click continue and after that enter your
Password.

Login
PN D
Secure Access Message
Login
[ ] Please confirm your secure access message * (i)
Enter password for your e-Filing account ®

Password * kRRRRR

Forgot Password? ()
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Step 2: Go to ‘Services’. In the drop down click on ‘Refund Reissue’.

) -
Q&»} e-Filing aystire gt A ; . - i .. -
S Fors T Deprtne, Goarert o Yal e @ et CRU R Individual
SessionTime 8 1.2 3
Dashboard e-File v Authorised Partners ~ Services ~ Pending Actions ~ Grievances v Help Sontine
Dashboard Tax Credit Mismatch
Welcome Back, R Rectification }1-Mar-2022
Lo )
Refund Reissue ‘
XXXXXXXX6823
-455 Condonation Request
@ @gmai com
Generate Electronic Verification Code
Contact Details Update (EVC)
Bank Account Update Manage ITD Reporting Entity Identification
Your account is not Secure Account Number (ITREIN)

secure with e-vault
View/Download e-PAN

“ Annual Information Statement (AIS)
Income & Tax Estimator ﬁ

SR P— -

Step 3: A screen like this will be displayed. Click on ‘Create Refund Reissue
Request’.

Dashboard e-File « Authorised Partners v Services ~ Pending Actions ~ Grievances + Help

Dashboard » Services > Refund Reissue

Refund Reissue

View details and check status for Refund reissue requests raised by you

No refund reissue requests have been raised, If there is a
refund failure you can raise a refund reissue request by clicking
on “Create Refund Reissue Request”

+ Create Refund Reissue Request
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Step 4: Select the return for which Refund Reissue is to be requested and select
‘Continue’.

Select return elzct bank accoun elect methe

Create Refund Reissue request
Raise a request 10 reissue failed refund amount for Income tax retumns and Wealth tax retums

O Acknowledgement No. (DD 52 1

2020-21 Income Tax
Return

PAN name is not matching with Bank Account name

© Acknawledgement No D 221

2021-22 Income Tax
Return

PAN name is not matching with Bank Account name

it Vear

Rewm Type

o

Step 5: Select the appropriate bank account and click on ‘Proceed to Verification’.
If bank account status shows validation error, select ‘Revalidate’ or add another
bank account.

Select return Select bank account elect method fication  Verify Submission of Request

Select a bank account

Choose the bank account and type, where you want to receive refund amount

() Bank Name : STATE BANK OF INDIA

Account No Mobile No. EEEEE6
XXXXXXX9571 Email - gER@gmail.com

Revalidate
FSC Code

SBINDxxxxxx

Refund amount wil be received only in a validated bank account with status Validated &
If you wish to receive the refund amount in any other account, please validate ithere - Add Bank Account

Step 6: The final step is to verify the refund reissue request. After a few days of

reissue request submission, the refund will be credited to the bank account.
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RECENT JURIDICIAL PROUNCEMENT(S) ON
RETURN OF INCOME AND ALLIED FACTS

CASE SCENARIOS

[l PCIT V/s Iven Interactive Limited, held by Honorable Apex Court,
(2019) 418, ITR 662

Issues involved in the case:-

Legality of Notice issued on e-mail mentioned in the return filed for the
subject assessment year, however, which by the assessment has already been
charged and mentioned in the latest return filed.

Held:- The Honorable Apex Court observed that:-
*  Mere mentioning of new address in the return of income is not enough.

* If change of address is not specifically intimated to the AO, he is justified
in sending the notice at the address mentioned in PAN database.

e If the notice is sent within the period prescribed in s. 143(2), actual service
of the notice upon the assessee is immaterial- CIT (A) is directed to
decide the appeal on merits [ S.250, 282, 292BB |

[l GMR Airports vs. ADIT(2022) 138 TM 441(Karn.)
Issues involved in the case:-
Decision Regarding Adjustment of Refunds against old demands: Held:-

Income Tax cannot adjust future refunds against demands where stay has been
obtained or 20% of tax payable for that assessment has been paid (When
the matter is on appeal).

[l Dalima Power Limited &Anr. V/s ACIT(2020),held by Honorable
Supreme Court
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Issues involved in the case:-

Can delay in submitting the revised return of the amalgamated company after
receiving approval NCLT, but beyond the time stipulated u/s 139(5) of the Act,
be permitted otherwise than by way of CBDT’s condonation u/s 119(2)(b)?

Held:-

L] Section 139(5) of the Income Tax Act, as it stood at the relevant time, makes
it clear that where an assessee furnishes a return under subesection (1)
or subesection (4) of Section 139, and later discovers an omission or
mistake therein, he may furnish a revised Return at any time before
the expiry of one year from the end of the relevant assessment year or
before the completion of the assessment, whichever is earlier.

[l This provision is not applicable to the facts and circumstances of the
present case since the revised Returns were not filed on account of an
omission or wrong statement or omission contained therein. The delay
occurred on account of the time taken to obtain sanction of the Schemes of
Arrangement and Amalgamation from the NCLT.

[J  Section 119(2)(b) would not be applicable where the assessee had
restructured its business and filed the revised return of income with the prior
approval and sanction of NCLT, without any objections from departments.

[l Orissa Rural Housing Development Corporations Vs. ACIT(2012)
Issues involved in the case:-

Can an assessee revise the particulars of return of income by filing a revised
statement of income other than by way of filing revised return as contemplated
u/s 13(5) of the Act?

Held:-

*  The assessee can make a fresh claim before the Assessing Officer or make a
changes in the originally filed return of income only by filing revised return
of income under section 139(5).

e There is no provision under Income Tax Act, 1961 to enable an assessee to
revise his income by filing a revised statement of income.

*  Therefore, filing of revised statement of income is of no value and will not
be considered by the Assessing officer for assessment purposes.
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*  Therefore, the Assessing Officer has no power to entertain a fresh claim
made by the assessee after filing of the original return except by way of filing
a revised return.

[l ACIT V/s ICICI Securities Primary Dealership Limited.
Issues involved in the case:-

Reopening of the assessment by the assessing officer on the ground of change
of opinion.

Held:-

Reopening of the assessment by the assessing officer on the ground of change of
opinion is not valid. Thus no reopening of assessment shall be done based
on audit objection of Revenue Audit Team.

[l ACIT V/s Rajesh Jhaveri Stock Brokers P. Limited(2007), held by Apex
Court

*  Under the scheme of section 143(1), only the adjustments relating to any
arithmetical error in the return, incorrect claim which is apparent from
any information in the return, disallowance of loss claimed where
return of income for set-off of loss is claimed was filed beyond the
due date under section 139(1), disallowance of expenditure indicated in
the audit report but not taken into account in computing total income in the
return and disallowance of deduction claimed under section 10AA,sections
80-IA to 80-1E, where returned is furnished beyond due date, In short, what
is permissible is only correction of errors apparent on the basis of the
return and tax audit report filed.

*  Therefore, the intimation given under section 143(1) is only a preliminary
assessment, commonly referred to as a summary assessment without
calling the assessee. The same cannot be treated as an order of assessment
under section 143(3).

»  Since there has been no assessment under section 143(3) in this case,the
question of change of opinion does not arise.

*  Therefore, the assessment cannot challenge the legality of the notice
issued under section 148 reopening the assessment on the ground of change
of opinion in a case where no assessment is made under section 143(3).
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U Jaya Prakash v. ITO, ITAT(2021)
Issues involved in the case:-

ITAT defines the meaning of ‘set aside’ and directs that AO can’t do fresh

assessment if assessment order was set aside by ITAT.

The Tribunal had set aside the assessment framed by AO on the basis of
Form 26AS. After that, Assessing Officer (AO) initiated a fresh assessment
considering the remarks made by Tribunal in its order. The assessee
filed appeal contended that the AO misunderstood the order of the
Tribunal.

The AO believed that the disputed issue was remitted to him to do a fresh

assessment. However, there was no such direction issued by the Tribunal.

The Tribunal held that it is essential to clarify the meaning of the word ‘set
aside’. As per Black’s Law Dictionary, Sixth Edition at page 1372, the words
“set aside” means:“To reverse, vacate, cancel, annul or revoke a judgment,
order, etc.’Further, the meaning of the word ‘annul’” on page 90 of the Black’s
Law Dictionary has given as under:

“To reduce to nothing; annihilate; obliterate; to make void or of no effect;
to nullify; to abolish; to do away with.To cancel; destroy; abrogate. To annul
a judgment or judicial proceeding is to deprive it of all force and operation,

either ab initio or prospectively as to future transaction.”

Thus, the word ‘set aside’ means that the earlier assessment order has been
quashed, and there was no direction by the Tribunal to do any fresh
assessment on the same issue. When there is no direction to do the fresh
assessment and the earlier assessment year has been set aside, the AO cannot
take advantage of passing remark/observation on the Tribunal order
to frame fresh asst. on the same issue.

[1  Shelf Drilling Ron Tappmeyer Ltd. v. DCIT(2021)
Issues involved in the case:-

Set-off of losses couldn’t be denied just because assessment of year in which loss

was suffered is pending,
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Brief facts of the case:

The assessee claimed set-off of unabsorbed business losses pertaining to a
year in subsequent years. AO declined the claim for set off on the ground
that the assessment of the year in which such loss was suffered was
still pending.

It was contended that the scheme of the Income-tax Act does not visualise
any action of declining set off on the part of AO till the assessment is
finalised. No matter how desirable such a provision could theoretically be
justified, it does not exist in the law. The action of AO in declining the
set-off of the carried forward losses was thus without the authority of
law and must be vacated.

On the other hand, revenue contended that if the assessee were allowed
to set off of this loss in the subsequent years, the assessee would become
eligible for a refund of taxes. Consequently, legitimate interests of revenue
will be prejudiced by allowing such refunds. Thus revenue urges to defer a
decision on this matter till the time the remanded assessment is finalised.

Held:-

The Mumbai Tribunal held that the assessee’s claim for set-off of
losses, if otherwise admissible, could not be denied on the mere fact
that the assessment for the year in which such loss was suffered is
pending.

[l Sukhvinder Pal Singh v. ITO
Issues involved in the case:-

Furnishing of written submissions cannot be interpreted that assessee has waived
off his right to be heard.

Brief facts of the case:

The Delhi Tribunal has quashed the argument of revenue that it should be
treated that assessee had waived off right to be heard if he has made
available written submissions to First Appellate Authority.

The Delhi Tribunal held that if an adjudicating authority finds the written
submissions are notsufficient and complete, it should put this deficiency
to the notice of the assessee. Without any specific communication to this
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effect, it cannot be said that an adequate opportunity of being heard
has been granted to the assessee.

Once it is seen that the submissions were without supporting documentary
evidence, then in an adequate representation, such an opportunity
necessarily needs to be provided.

In the instant case, no such effort appeared to have been made. It is well
settled that mere making available of the written submissions by an assessee
cannot be unitedly so interpreted to mean that right to be heard has
been waived off.

The onus to ensure that the waiver was made with full and conscious
knowledge of the existence of this sacrosanct right rests on the
shoulders of the adjudicating authority to ensure that the assessee
stays informed of his rights and consequent duties. There is nothing
on record to show that the First Appellate Authority can be justifiably held
to form the view in the facts of the present case that the assessee was so
informed of its rights and still chose to waive them.

[l Raman Krishna Kumar Vs DCIT (Madras High Court)(31/10/2021)
Issues involved in the case:-

HC directed Trial where burden to prove was on assessee that no wilful intention
for not filing ITR.

Brief facts of the case:

The assessee had not filed the Income Tax Return instead of receiving
substantial income in the form of salary and had also indulged in high end
transactions with respect to purchase and sale of mutual funds and with
respect to credit card transactions, therefore, High Court directed the trial
and held that the burden lies on assessee to prove no wilful intention
not to file Income Tax Return.

HC directed Trial where burden to prove was on assessee that no wilful
intention for not filing I'TR.

Assessee herein had committed offences under Section 276CC and 276C,
a complaint had been preferred before the Additional Chief Metropolitan
Magistrate / EO-I, Egmore, Chennai, which had been taken cognizance.
It was held that assesseee had laid the blame on his previous employer
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stating that there had been a mismatch in the income earned as given
in Form 16 and as uploaded in Form 26AS.

The platform for establishing such innocence was the Court where the
trial was to be conducted and in the present case, that particular Court was
the Court of the Additional Chief Metropolitan Magistrate/EO-I, Egmore,
Chennai. A direction was given to Additional Chief Metropolitan Magistrate/
EO-I, Egmore, Chennai, to commence trial and to complete the same on or
before 31.01.2022.

[J Sasi Enterprises v Assistant Commissioner of Income Tax Criminal
Appeal No 61/2007

Issues involved in the case:-
Non-filing of income tax returns can bring prosecution.
The Honorable Supreme Court Held that:-

Rendered in a situation where a partnership firm had failed to file returns and
had challenged the prosecution initiated against its partners, the judgment
sternly reminds the tax-payers of their obligation concerning the filing
of returns and the serious consequences emanating from the failure to
do so.

Itis mandatory for an assessee to file its return of income by the prescribed
date; and

An assessee is obligated to file its return of income in response to the
notices served by the Department failing which the Department is well
within its rights to levy penalty and also initiate prosecution.

Holding that the relevant provision (Section 276CC) gives ample
opportunity to file a belated return to avoid prosecution and noting
the failure on the part of the firm to file even a belated return, the Court
dismissed the contentions that the initiation of prosecution was flawed.
In fact it directed the criminal court to complete the trial expeditiously.

Thus failure to file the return may initiate criminal proceedings under Income

Tax Act, 1961.
[l Associated Stone ... vsAssessee on 8 January, 2016, Jaipur ITAT

Issues involved in the case:-
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No provisions under Income Tax Act,1961, for levy of penalty under section
271(1)(c), for non-filing return.

Held:

The allegation of concealment or inaccurate particulars has not been

established by the Id.

A.O. on discovery of any new fact, information or inquiry. The entire adverse
inference is drawn on nothing but asseessee’s own record and Hon’ble High
Court approval for demerger schemes after the income tax department is
heard. In our considered view there exists no scope to hold that assesssee has
concealed any fact or furnished inaccurate particulars in the return of income
dtd. 27-11-2006 filed prior to approval of demerger scheme by Hon’ble
Rajasthan High Court.

So also in the return filed in response to notice u/s 148 as it is
not disputed that assessee did not claim any set off of loss. Thus there is
no justification in alleging that assesssee has concealed any fact or furnished
inaccurate particulars in any returns of income.

Hon’ble Supreme Court in the case of Hindustan Steels (supra) has
held that penalty should not be imposed merely because it is lawful to
do so. Besides technical or venial breach of law cannot be visited
with stringent penalty proceedings u/s 271(1)(c). With all the record
in possession of department, inadvertent non filing of revised return cannot
constitute a decisive factor for imposition of penalty at the cost of host
of other facts available on record demonstrating that assessee filed all the
relevant details times and again suomotu. A technical default for which
provisions of section may be attracted cannot be made a basis for penalty u/
s271(1)(c).

[l CBDT Vs. Vasudev Adigas Fast Food Pvt Ltd (Karnataka High Court)
Issues involved in the case:-

Whether the condonation of delay is permitted by establishing “GENUINE
HARDSHIPS” Held:-

Delay in filing return was condoned as CBDT, in virtually passing an
assessment order on the return of income of assessee had traversed
beyond the scope of its power to condone the delay under Section
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119(2)(b) and had acted contrary to the provisions of Section 119(2)
(b). CBDT had also ignored the recommendations of the jurisdictional
authorities to condone the delay in filing the return of income, at the time of
considering the application of assessee seeking condonation of delay in filing
the return of income.

On appeal, It was held that CBDT, in virtually passing an assessment order
on the return of income of assessee had traversed beyond the scope of its
power to condone the delay in filing the return of income under Section
119(2)(b) and had acted contrary to the provisions of Section 119(2)(b).

CBDT had ignored the recommendations of the jurisdictional authorities
to condone the delay in filing the return of income, at the time of
considering the application of assessee seeking condonation of delay
in filing the return of income. CBDT had sought for a report from the
Principal Commissioner of Income Tax-1I, as well as the jurisdictional
Additional Commissioner of Income Tax. It was pertinent to note that both
the Principal Commissioner of Income Tax- II as well as the jurisdictional
Additional Commissioner of Income Tax had given a report that the
delay in filing the return of income might be condoned.

[l Kunal Structure (India) (P) Ltd V/s. DCIT(2020).

Issues involved in the case:-

Whether time limit of issuance of notice u/s 143(2) is to be computed from the
date of filing original return and limitation for issuing notices u/s 143(2) shall be
computed from the date of filing of original return.

Held:

The assessee filed its return of income under sub-section (1) of section 139
on September 10, 2016. Since the return was defective, the assessee was called
upon to remove such defects, which came to be removed on July 7, 2017, that
is, within the time allowed by the Assessing Officer.

Therefore, upon such defects being removed, the return would relate back
to the date of filing of the original return, that is September 10, 2016 and
consequently, the limitation for issuance of notice under sub-section (2) of
section 143 of the Act would be September 30, 2017, viz., six months from
the end of the financial year in which the return under sub-section (1) of
section 139 was filed.
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The notice under sub-section (2) of section 143 of the Act had been issued
on August 9, 2018, which was much beyond the period of limitation for
issuance of such notice as envisaged under that sub-section.

The notice, therefore, was barred by limitation and could not be sustained.
Court held that the action of removal of the defects would relate back
to the filing of the original return of income and accordingly, it is the
date of filing of the original return which has to be considered for the
purpose of computing the period of limitation under sub-section (2)
of section 143 of the Act and not the date on which the defects actually
came to be removed.

[J  CIT VS. TONY Electronics Limited (2010) 320 I'TR 378(Del.)
Issues involved in the case:-

Whether the time limit of 4 years as per section 154(7) would apply from the date
of original assessment order or the order of the Appellate Authority

Held:

Once an appeal against the order passed by an authority is preferred and is
decided by the appellate authority, the order o the assessing officer merges
with the order of the appellate authority. After merger, the order of the
original authority ceases to exist and the order of the appellate authority
prevails.

Thus, the period of limitation of 4 years for the purpose of section 154(7)
has to be counted from the date of the order of the Appellate Authority.
| DELHI HC in KBB Nuts (P Ltd. V. NFAC (Earlier NeAC) [2021]
Issues involved in the case:-
Validity of assessment order passed without considering the reply to SCN
Held:

Without getting into the tenability of the objections on merits, the best
course forward would be to set aside the impugned assessment order.

NFAC will pass a fresh assessment order after taking into account the
objections filed to the show cause notice.

Grant a personal hearing to the authorised representative of the assesse,
before proceeding to pass a fresh assessment order.
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The are other courts judgment as well where the assesse were granted relief
from the such impugned assessment order on the ground of breach of the
principles of natural justice:

K L Trading Corporation vs National E-Assessment Centre Delhi
(Delhi HC)

SAS Fininvest LLP v National E-Assessment Centre Income Tax
Department, New Delhi. (Delhi HC)

Magick Woods Exports Private Limited v National e-Assessment
Centre, Delhi. ( Madras HC)

[J  Deere & Company Vs DCIT (International Taxation) (ITAT Pune)
Issues involved in the case:-

Return not become defective for mere mismatch in income as per I'TR & Form
26AS.

Held:

* A cursory glance at the Explanation (a) manifests the nature of defect, being,
not duly filling in the annexures, statements and columns in the return of
income relating to computation of income chargeable under each head of
income, computation of gross total income and total income. In other words,
if all the annexures, statements and columns etc. of the return have
been duly filled in, there can be no defect as per clause (a).

*  The defect referred to herein is of non-filling of the requisite columns of
the return of income and not filling of columns but non-tallying of the
figures due to a valid difference of opinion.

* If the intention of the Legislature had been to treat the mismatch of income
between Form 206AS and as shown in the return of income rendering the
return defective, then there was no need to incorporate clause (vi) of section
143(1)(a) of the Act requiring the AO to carry out the adjustment during the
processing of return of income on this score.

e It goes without saying that if a subject is covered under a specific provision,
then it cannot be included in any general provision. In view of the fact that
clause (vi) of section 143(1)(a) of the Act specially covers a situation of
mismatch in the amount of income returned and as appearing in Form
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26AS requiring the making of an adjustment and that too, subject to two
provisos, the same subject matter cannot be covered within the purview
of Explanation (a) to section 139(9) of the Act so as to render a return
defective on this score. It is so for the raison d’etre that the adjustment
u/s 143(1) at the time of processing of return and the return becoming
defective u/s 139(9) entail different consequences.

*  ShriSai Co — operative Thrift & Credit Society Ltd v. ITO — [W. P. No.
7385 of 2022, dated 12.05.2022, Delhi — HC]

The High Court quashed the order passed u/s 148A(d) as minimum stipulated
time of 7 days to respond to the show cause notice was not given to the
assessee.

*  Mahananda Enterprises Ltd. v. ITO — [S C A. No. 8208 / 2022, dated
02.05.2022, Guj HC]

It goes without saying that any information must be substantiated on the
basis of the record available. If any information is not substantiated with
anything on paper, then perhaps the Assessing Officer may not be justified
in just randomly issuing such notice. Therefore, tomorrow if the Assessing
Officer is not able to substantiate the information on the basis of
any record in writing in the form of a bank statement itself, then we
may make appropriate observation as to how the Assessing Officer is
expected to proceed in accordance with law.

e UOI v. AshishAgarwal — [(2022) 138 taxmann.com 64 (SC)]

* The Hon’ble Supreme Court in case of UOI v. AshishAgarwal — [(2022)
138 taxmann.com 64 (SC)] has passed an order by invoking Article 142 of
the Constitution of India.

* It discussed the old as well as the new provision of reassessment at length
and made a statement that substitution of section 147 to 151 of the Act is
radical and reformative change.

*  The new provisions substituted by the Finance Act, 2021 being remedial
and benevolent in nature and substituted with a specific aim and object to
protect the rights and interest of the assessee as well as and the same being
in public interest, the respective High Courts have rightly held that the
benefit of new provisions shall be made available even in respect of
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the proceedings relating to past assessment years, provided section148
notice has been issued on or after 1st April, 2021.

*  However, at the same time, the judgments of the several High Courts would
result in no reassessment proceedings at all, even if the same are permissible
under the Finance Act, 2021 and as per substituted sections 147 to 151 of
the Act. The Revenue cannot be made remediless and the object and
purpose of reassessment proceedings cannot be frustrated.

e Itis true that due to a bonafide mistake and in view of subsequent extension
of time vide vatious notifications, the Revenue issued the impugned notices
under section 148 after the amendment was enforced w.e.f. 1-4-2021, under
the unamended section 148. In view the same ought not to have been
issued under the unamended Act and ought to have been issued under
the substituted provisions of sections 147 to 151 of the Act as per the
Finance Act, 2021.

e  The order passed by the Hon’ble Supreme Court is applicable to every
notice issued u/s 148 after 01st April 2021 under the unamended law
and modified the decisions by the respective HC.
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INTIMATION U/S 143(1), DEMAND,
RECTIFICATION U/S 154

Intimation under Section 143(1) of Income Tax Act

All the income tax returns filed by the taxpayers are first processed online at the
Centralized Processing Centre (CPC). After processing the return, the income
tax department then issues intimation under section 143(1) to the taxpayers
informing them about the results.

Letter of Intimation u/s 143(1)

An income tax return can be either filed voluntarily under Section 139 or on
demand by the income tax department under Section 142(1). It is necessary to
understand what happens after the taxpayer has filed the return of income.

The process of examining the return filed by the taxpayer by the Income tax
department is termed as assessment. The I'T department carries out a preliminary
assessment of all the returns filed and informs taxpayers of the result of such
preliminary assessment. This assessment primarily includes arithmetical errors,
internal inconsistencies, tax calculation and verification of tax payment. The
preliminary evaluation process is fully computerized (automated), and is delegated
to the Central Processing Centre (CPC).

Thereafter, system generates the intimation under Section 143(1) that generally
indicates obvious errors that the mainframe system has identified.

Centralized Processing Center

With the rapid increase in the number of income tax returns and a jurisdiction-
based processing model for all the returns filed, tax department faced problems
leading to delayed processing of income tax returns.

Therefore, the Finance Act, 2008 empowered the Central Board of Direct Taxes
(CBDT) to make a scheme for centralized processing of returns with a view to
expeditiously determining the tax payable by, or the refund due to the taxpayers.
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Based on the recommendations of the Technical Advisory Group, the department
adopted the strategy that CPC at Bangalore would process paper and e-returns
without any interface with taxpayers and in a jurisdiction free manner.

CPC project envisaged benefits for the citizens as well as the tax department. For
citizens, it led to faster and hassle-free preliminary processing of their returns and
also relieved the department from the burden of preliminary assessment that can
be computerized and enabled them to concentrate on hardcore activities.

Any communication from the income tax department creates panic for taxpayers.
However, Section 143(1) intimation is not something one needs to worry about.
In this article, we would be discussing intimation sent under Section 143(1) in
detail to make it help taxpayers deal with such intimation with ease.

Preliminary Assessment under 143(1)

Initial processing of returns by CPC is completely automated and Section 143(1)
Intimation is also computer-generated record. CPC validates data provided in
each tax return with details available with income tax department’s own record
(such as Form 26AS generated through details provided by collecting banks, TDS
returns, ctc.) and this notice usually only points out apparent mistakes found out
by the mainframe system.

*  Oncethereturnis filed, totalincome orloss is recomputed by the computerized
system as per the department’s record and provides a comparison with data

filed by the taxpayer

e The intimation has two columns: ‘As provided by the taxpayer in the Return
of Income’ and ‘As computed under Section 143 (1)

*  Comparison is made for major categories such as
o Income under various heads,
o Gross total income,
o Deductions under Chapter VIA (80C, 80D, etc.), and

o Tax deducted at source, and tax paid by taxpayers in the form of advance
tax and self-assessment tax

*  Appropriate adjustments are made to income as computed under Section
143(1) and final tax liability or refund is arrived at
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*  The adjustments are carried out only after giving an intimation to the taxpayer
of the proposed adjustments cither in writing or electronic mode i.e., to the
email id provided in the income tax return filed

*  Response received from the taxpayer within 30 days from the issuance date
of intimation will be considered before making the final adjustment and in
case no response received within such period, adjustments arrived at initially
will be incorporated.

*  After arriving at final tax liability, the same is adjusted against TDS and tax
payments and other relief under Section 90/91, if any.

* Anintimation shall be prepared and sent to the taxpayer.
Kind of intimations possible are discussed below:

* Intimation with no demand or no refund — This generally happens if
the department has accepted the return as filed without carrying out any
adjustments to it.

* Intimation determining demand — Issued in case of adjustments made
under Section 143(1) due to a discrepancy found and tax liability is arrived at.

* Intimation determining refund — Issued where any tax is found to be
refundable either where no discrepancy in the return filed or after making
adjustments as referred to in Section 143(1) and after giving credit to the
taxes and interest paid by the taxpayer.

While demand notice is sent in case of final tax liability, refunds if any shall be
granted to the taxpayer.

Nature of adjustments under 143(1)

Total income or loss is computed under Section 143(1) after making the
following adjustments:
e Arithmetical error in the return

* Any incorrect claim which is apparent from any information in the return
where incorrect claim which may include the following:

o The claim of an item in the return which is inconsistent with another
entry of the same or some other item in such return — for example,
income from other sources is deducted from business income but not
declared under income from other sources.
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o Disallowance of set off of loss in the financial year which is carried
forward from previous years in which return was filed beyond specified
due date

o Disallowance of expenditure indicated in the audit report but not
indicated in the return of income.

Time Limit for issue of 143(1)

Section 143(1) intimation has to be sent within one year from the end of the
financial year in which return is being filed. For eg: if the taxpayer has filed return
pertaining to the financial year 2022-23 in July 2023, intimation can be sent any
time till 31 March 2024. If a taxpayer does not receive any intimation within such
period, it simply means there are no adjustments carried out to the return filed by
the taxpayet and no change in tax liability/refund, and the acknowledgement filed
itself is deemed to be Section 143(1) intimation.

Action to be taken by the taxpayer after receiving a 143(1)

*  As a first step, review certain things in Section 143(1) intimation to ensure
document pertains to your return itself and data provided pertain to the same
financial year as mentioned in Section 143(1) intimation.

*  Check the name, PAN, address, assessment year for which notice has been
sent, e-filing acknowledgement number.

* In case you are able to identify the mistakes you have made while filing
your return from the 143(1) intimations, and they can be rectified by filing a
revised return, please do so by logging into income tax e-filing website.

*  However, if no mistakes have been made and you do not agree with the
adjustments made by CPC/computerized system, you can file an online
rectification application under Section 154(1) intimating the correction of
mistake appearing in the Section 143(1) intimation.

*  Also, submit your response in the e-filing portal where there is a tax demand-
whether you agree or disagree with the same.

* In case you are not satisfied with the processing of your rectification return
by CPC, you can also file online grievances or contact your assessing officer.
In case of no satisfactory action from CPC/assessing officet, you can file a
complaint to income tax ombudsman.
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However, if taxpayer agrees to the tax demand raised by income tax department

after carrying out adjustments as above, taxpayer is required to pay such taxes.
Refer our article on OLTAS challan payment on how to pay taxes. However, while
paying tax on demand raised under this Section, please choose “Tax on regular
assessment (400)” under “Type of payment’ field in the challan.

If you wish to pay challan physically, the pre-filled challan is attached with the

intimation as below.
CHALLAN NO./ITNS 280

Tax Applicable (Tick One)*

mE Tax on companies (0021

Type of Payment (Tiek One)
[ Advance Tax (100}
[ Self Assessment Tax (300)

Tax on Regular Assessment (400)
Details of Payments

Income Tax
Surcharge
Education Cess

Interest

Penalty
Others
Toal
Crores. Lakhs
0 0

Paid In Cash / Debit to A/c /Cheque No

Drawn on
Taxpayers’ Counterfail
(To be filled up by the taxpayer)
PAN

Received from

(Cash/ Debit to A/c / Chegue No.
Rs. (In Words)

Drawn on

On account of Income Tax on

Click Here to E-PAY TAX

p] Income -Tax (0021) (other than companies)

DRN  2022202137097200471T

[7] Tax on Distributed Profits of Domestic Companies (106)

D Tax on Distributed Income to Unit | lolders (107)

ation tax)
[7] surtax (102)
Thousands Hundreds Tens.
a7 0 [
Dated

(Mame of the Bark and Branch)

DRM  2022202137097200471T

CFJPATZETM

MUDIPPULLY ALI AKBAR ASHIK
(Mame)

Ameunt (In Rs.Only)
97,000

For Rs. 97,000
MNinety Seven Thousand
{Mame of the Bank and Branch)
Lompanies 4 Other than Companies

(Strike out whichever is not applicable)

Type of Payment Tax on Regular Assessment (400) (To be filled up by the person making the payment)

for the A Year. 2021-22

Fot use in receiving bank

Debit to A/c / Cheque cradited on

Space for bank seal
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Step by Step Guidance to Agreeing or Disagreeing the Demand

[l Agreeing the Demand

Step 1: Log in to Income Tax Portal by entering the PAN as User Name

and Password

{;J) e-Filing anyter anime.

s ToxDepsvrn, Govarmert s

m p———

Company ¥

Login

Enter your User ID *

CFJPA7287M

=]

Non-Company ~

Ccallus v

Tax Professionals & Others ~.

Know about your User ID

PAN (Permanent Account Number)
For Individuals (53
For Other Than Individuals (Cormp
Authority

Aadhaar Number

A B Forindividuals (Salaried employee
=

ST Otheruserid

v

TIN2.0

Downloads

For Chartered Accountant, Tax Deductor and Collector, e-Return

@ english v ABd A0
Do not have an account? Register

Help

* Indicates mandatory fields

)

jor citizen, Self-employed,

NRI

External Agency, ITDREIN

* Step 2: Go to E-Proceedings Tab and select “Response to Outstanding

»

Demand
M CREDENCE HOLDINGS - aruncffi X e Section 143(1) of Income TaxAct X
€« C & eportal e
# tome M IncomeTaxPortal ¥ MCA

e-Filing ayser arytme.
e gt Goremer o V8

JON

Dashboard e-File v Authorised Partners +

&, Dashboard, Inceme Tax Porta,

x

+

O Vouluse M Gl ® IncomsTaclirary & CA @9 I BY baps

Ncallus v ® English v A B A

Services + CGrievances ~

Pending Actions ~

MUDIPPULLY ALI
Individual

(]

SessionTime 2 8 15 9
Help

Welcome Back, MUDIPPULLY

CRIPAT28TM
KXXXXXXK3413
7785519710

ashik akbarm@gmail.com

Contact Deals Update

Bank Account Update

Youraccount is not
szcure with evault

Secure Account

Income & Tax Estimator

> NoEventforToday
O frype here to search

\
| o

o

Workiist
File your returt

For Assessment  Response to Outstanding Demand

eProcesdings
Compliance Portal >

> TaxDe} Reporting Portal

> Recent Filed Retums

> Recent Forms Filed

©6G .

|I’\

e

s 155
S 27°CRain A O & ZD)ENG 0, %
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Step 3: Select the option “Submit Response”

¥97000 Current Status

View Interest Computation [
-Aug-2022

Date of Servce of Notice

@ o0s-aug2022
Date of Demand Raised

Rectification Rights CPC

Mode of Service : Email & Post

s e-Filing aystes animo L callUs v ® English v B alo MUDIPPULLY ALI .. v
o TaxDegrme, G g Lalts alisn Individual
Dashboard eFile v Authorised Partners ~ Help
Dashboard > Pending Actions »Respose 1o Outstanding Deman
Search By
Response to Outstanding Demand ‘ D © Q ‘
Note: The notice for Demands prior to AY 2020-21 shall be mede avaiable shortly.
Records are as per the data available at Income Tax Department Date of ast reffesh: 11-Sep-2022
Demand Reference No: 2022202137097200471T  Assessment Year: 2021
Outstanding Demand Amcunt 9 Pending Paymert / Response Section Code : 14312

Response

Step 4: Select “Demand is Correct”

e-Filing aystere anime =
e T eparver,Gorrret A1

Assessment Year Outstanding Demand Amount Section Code
2021 97000 1431a
Date of Demand Raised Rectification Rights
04-Aug-2022 CPC
Date of Szrvice of Notice ()
04-Aug-2022
Response Form Assessee

@ Demand is correct O Disagree with demand (Either in Full or Part)

Response: Demand is correct

[ * once you submit “Demand is correct’, then you cannot “disaaree with dzmand” later on.

callus v @ English v ABAax 0

*Indicares the mandatory fields

Email & Post
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Step 5: Select submit button and Pay the demand

@ Demand is correct O Disagree with demand (Either in Full or Part)

Response: Demand is correct

|:| *Once you submit “Demand is correct’, then you cannot “disagree with demand” later on.

Have you already paid demand amount ?
O Not paid yet

O Yes, Already paid and Challan has CIN

Submit >

Note: Once the demand is accepted, subsequent disagreement of demand
is not possible.

[ Disagreeing the Demand
Steps 1 to 3, as mentioned above are common for disagreeing the demand.

Step 4: Select Disagree with Demand either full or part

£ - —
g & ¥ e-Filing aywer animo. = e v . - .

S e G T . callus @ english A B A [
*Indicates the mandatory tields

Assessment Year Outstanding Demand Amount Section Code Mode of Service

2021 297000 14312 Email & Post

Date of Demand Raised Rectification Rights

04-Aug-2022 cpe

Date of Service of Notice
04-Aug-2022

Response Form Assessee

QO Demandis correct (@ Disagree with demand (Either in Full or Part)

Response: Disagree with demand (Either in Full or Part)
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Step 5: Choose Add Reason

ling arywters A = e . - .
FONET—— Lan oea s m o

w

04-Aug-2022

Response Form Assessee

O Demandis correct @ Disagree with demand (Either in Full or Part)

Response: Disagree with demand (Either in Full or Part)

Reason* @

Submit >

Step 6: Select Appropriate Reason

Add Reason(s)

[0 1. Demand paid and Challan has CIN (Without open challan details)
[ 2 Demand paid and Challan has CIN (With open challan details)

[ 3. Demand paid and Challan has no CIN

[ 4 Demand already reduced by rectification/Revision/Appellate Order

[ 5. Demand already reduced by Appellate Order but appeal effect to be given
[ 6. Appeal has been filed: Stay petition filed

[ 7. Appeal has been filed: Stay Granted

[[] & Appeal has been filed: Instalment granted

Step 7: Select apply button to add the reason

Add Reason(s)

[0 5. Demand already reduced by Appellate Order but appeal effect to be given
[ 6 Appeal has been filed: Stay petition filed

[ 7. Appeal has been filed: Stay Granted

(] & Appeal has been filed: Instalment granted

[0 9. Rectification/Revised Return filed at CPC

[ 10. Rectification filed with AO

11. others
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Step 8: Choose the “Reason”

e-Filing aywhers aryime. = N . _ .
é%m tcallus v ® english P - B )

Response Form Assessee

O Demandis correct (@ Disagree with demand (Either in Full or Part)

Response: Disagree with demand (Either in Full or Part)
Reason* @
+ AddReason(s) || | pooco,

Provide details for each section

Reason 1: Others.

Submit >

Step 9: Enter the Amount of disagreement and add the reason.

£3 e —
b3 e-Filing anywhers arysme = — . ~ .
é% e ToxDeparer, Govervoer 708 . callus @ english A a | o

+ Indicates the mandatory fields

Please Enter the amount not payable for the above reason

| 200000
Please provide details below

Remarks *

Form 10IE is already submitted.

Remaining Character

Step 10: Select “Save” and select submit.

£3 - —
BY  e-Filing ayteo s = o B . .
%—\mmmnwmxmmmmmnh L callus v ® Eenglish A B A [

Provide details for each section

Reason 1: Others @ completed

>
Payment Summary
Outstanding Demand Amount 297000
Total Amount Not Payable 97000

Amount Payable

Note: You will be redirected to payment gateway for payment_Please click on Pay Now’.Once paid,

please enter the details of challan and submit response on the efiling portal.
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Note:

1. If the demand is partially accepted, the option of ‘“Paying Now” can be
selected and the agreeing portion of demand may be paid via this option. If
any partial payment is separately done (otherwise than through this option),
the copies of challan are required to be attached.

2. If the demand is already paid, then select the reason “ Demand already paid
” and attach the challan.

3. Appropriate reason shall be selected, depending up on the circumstances of
the Notice. The following reasons can be selected:-

Demand paid and Challan has no CIN (Without open Challan details)
Demand Paid and Challan has CIN(With Open Details Challan)
Demand paid and challan has no CIN

Demand already reduced rectification/revision/appellate order
Demand reduced by appellate order but appeal effects to be given
Appeal has been Filed, stay petition filed

Appeal has been Filed, stay granted

Appeal has been Filed, Installment granted

Rectification or the revised return filed with CPC

Rectification filed with AO

Others

OO o o0 o0 4o Qo0 4o 4o oo

4. If any stay is granted by Court or CIT(A), the copies of stay is required to be
attached in portal.

5. If anyappealis preferred before any of the authority mentioned in the Income
Tax Act, 1961, appropriate response along with sufficient documentary
evidences shall be submitted.

6. If any rectification request is physically submitted with the officer, the copies
of acknowledgement are required to be submitted with CPC.

7. Once, the response is submitted an acknowledgement will automatically
downloaded by the site.
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SECTION 154 - RECTIFICATION OF MISTAKES

Sometimes there may be a mistake in any order passed by the Assessing Officer.
In such a situation, mistake which is apparent from the record can be rectified
under section 154.

The provisions relating to rectification of mistake under section 154 are discussed

in this part.

1. Manner of rectification of a mistake apparent from the record - With a view
to rectifying any mistake apparent from the record, an income tax authority
referred to in Section 116 may:

Amend ony
order passed by
it under the
provisions of this
Act

et Rectification of ‘ATr‘nenT‘d any
ufs mistake InTimarion or

206CB(1) apparent from ~ desmed
the record intimation u/s

143 (1)

Amend cny
intimation u/s
200A(1)

2. Mistake apparent from the record - The jurisdiction of any authority under
the Act to make an order under section 154 depends upon the existence of a
mistake apparent on the face of the record.

(a) Mistake apparent from the record may be a mistake of fact as well as
mistake of law- For instance, the treatment of non-agricultural income
as agricultural income and granting exemption in respect of such income
is an obvious mistake of law which could be rectified under section 154.
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(b) Mere change of opinion cannot be basis for rectification - A mere
change of opinion, however, cannot be the basis on which the same or
the successor Assessing Officer can treat a case as one of rectification
of mistake. A mistake is one apparent from the record in case, where
it is a glaring, obvious, patent or self- evident. Mistake, which has to
be discovered by a long drawn process of reasoning or examination or
arguments on points, where there may be two opinions, cannot be said
to be mistake or error apparent from the record.

(c) Subsequent decision of Supreme Court - A mistake arising as a result
of subsequent interpretation of law by the Supreme Court would also
constitute error apparent from the record.

(d) Retrospective amendment of law - could also lead to rectification if an
order is plainly and obviously inconsistent with the specific and clear
provision, as amended retrospectively.

3. Doctrine of Partial Merger - Where any matter has been considered and
decided in any proceeding by way of appeal or revision relating to a rectifiable
order, the authority passing such order may, amend the order in relation to
any matter other than the matter which has been so considered and decided.

4. Amendment may be Suo moto or the same may be brought to notice by the
assessee or deductor or collector - The concerned authority may make an
amendment on its own motion. However, he should mandatorily make the
amendment for rectifying any such mistake which has been brought to its
notice by the assessee or the deductor or the collector. Where the authority
concerned is the Commissioner (Appeals), the mistake can be pointed out by
the Assessing Officer also.

5. Opportunity of beingheard to be given to the assessee or deductor or collector
before enhancing an assessment or reducing a refund - An amendment which
has the effect of enhancing an assessment or reducing a refund or otherwise
increasing the liability of the assessee or the deductor or the collector, shall
not be made unless the authority concerned has given notice to the assessee
or the deductor or the collector of its intention so to do and has allowed the
assessee or the deductor or the collector a reasonable opportunity of being
heard.

6. Action to be taken by the Assessing Officer depending upon the effect of the
amendment made —
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Case

Action to be taken by A.O.

Where an amendment is made

under this section

An order shall be passed
in writing by the authority

concerned

(i)

Where any such amendment has the
effect of reducing the assessment,
or otherwise reducing the liability
of the assessee or the deductor or
the Collector

The Assessing Officer shall
make any refund due to such
assessee or the deductor or

the collector

(iii)

Where any such amendment has the

effect of enhancing the assessment

The Assessing Officer shall

serve on the assessee or the

or reducing the refund already made | deductor or the collector, as

or otherwise increasing the liability | the case may be a notice of

of the assessee or the deductor or | demand in the prescribed

the Collector form specifying the

sum

payable

7. Time Limit for rectification - Except in cases which are specifically covered
by section 155, no amendment under this section shall be made after the
expiry of four years from end of the financial year in which the order sought
to be amended was passed. Where an application for amendment is made by
the assessee or by the deductor or by the collector, the income-tax authority
shall pass an order within a period of 6 months from the end of the month
in which the application is received by it, either making the amendment or

refusing the claim.

It may be noted that the time limit of 6 months from the end of the month
in which the application is received from the assessee or deductor or collector
cannot exceed the outer time limit of 4 years from the end of the financial

year in which the order sought to be rectified was passed.

678 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

[l Step by Step Guidance for “Request for Reprocessing the Return/
Rectification”

Step 1: Log in to Income Tax Portal

g;g ©-Filing ayspor anirs Caallusv | @engishe | & B & | O
e Tax g, Gorset o i Do not have an account? Register

B

* Indicates mandatory fields

Login Know about your User ID
Enteryour User IC * PAN (Permanent Account Number)
For Individuals (Salaried employee. Senior citizen, Self-employec, NRI)
[ CFJPA7287TM ] For Other Than Individuals (Company, Trust, AOP, AJP, BOI Firm, Local
Authority)

] = Aadhaar Number

[ < Back 2 B Forindividuals (Salaried employee Senior citizen, Self-employec, NRI)

<%= OtherUser D
Q4 For Chartered Accountant, Tax Deductor and Collector, e-Return
i TIN2.0 External Agency, ITDREIN
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Step 2: Select Services Tab and Select Rectification

M CREDENCE HOLDINGS - awunoffi X | @) Section 143(1) of Income TaxAct X @& Dashboard, Incame TaxPortal, G X = Vo= X

< C @ eportal o % O 1

# Home @ IrcomeToxPortsl B MCA € YouTube M Gmail @ IncomeTaxLibrary @ ICAI () ICSI ¥ Maps

3} &-Filing aysieoinie callus ~ & English v s@ s O MUDIPPULLY ALI... v
T e Govr 8 Call Us g

Individual

£ i 25:58
Dashboard eile v Authorised Partners Senvices ~ Pending Actions « Grievances + Help Sessontime

Dashboard Tax Credit Mismatch

Welcome Back, MUDIPPULLY | Rectification 31-Mar-2022
CFJPA7287M
Refund Reissue
XXXXXXXX3413
7765519710

Condoration Request
ashik zkbarm@gmatl.com

Generate Electronic Verification Code
Contact Details Update (Eve)

Bank Account Update )
Annual Information Statement (AIS)

Youraccount is not Securs Account

secure with e-vaul: View/Download e-PAN

Manage ITD Reporting Entity Idenification
g Nurber (ITDREIN)

Income & Tax Estimator

2 O Typeheretosearch 0o = O G ™ e Borcran A BQ W ae Lol
Step 3: Add New Request
M CREDENCE HOLDINGS - arunofii X | @) Section 143(1) of Income Tax Act X & Dashboard, Income TaxPortal, G X = v - a8 x
<« C @ eportal i - %« O 1
® Home (& IncomeTaxPoral ® MCA B YouTube M Gmal ® IncomeTaclbrary @ ICAl @) ICSI ¥ Maps
} e-Filing ansore anyime e - - " MUDIPPULLY ALI ... v
&m tcallus v | @ english A ~lo ndividual

SessionTime 2 9 % 4 4

Dashboard e-File Authorised Partners Services Pending Actions v Grievances

Dashboard > Services > Rectification

Rectification

My Requests Saved Drafts

—_——
-

88 O Typehere tosearch O H w O G ™ 16:3:

Q 3 27°C Rain A T & 7z ) ENG u-w-zsezz L9)
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Step 4: Select the Order Type and AY and click continue

M CREDENCE HOLDINGS - arunoffi X | @) Section 143(1) of Income Tax Act X & Dashboard, Income TaxPortal, G- X + v - 0o
o v O f

< Cc @ 1t

= Home & Income Tax Portal

e-Filing ayshere e callus v @ English v @ x 0 ?A:JDLPP‘ULLYAU M
&! ndividua

oo Tax Deparner, Goenmen

2 MCA @ YouTube M Gmal ® IncomeTaxlibrery @ ICAI (9 IG5 B? Maps

SessionTime 2 9 11 2
ances « Help

Dashboard eile v Authorised Partners + Services Pending Actions

Dashboard > Services > Rectification > New Request

New Request

Please enter the mandatory details to file a request for rectification

ates mandatory fields

You are creating a rectification request for CFJPA7287M
(@ Please Note
Order passed under * @
Rectification of returns s available only for orders passed by CPC under
@ Income Tax O Wealth Tax Section 143(1) read with Section 154 of the Income Tax Act, 1961. Users.
will be able to submit all the rectification requests for al the types
except Tax Credit Mismatch for Assessment Year 2022:23.
Assessment Year *

2021-22 M

& O Type here tosearch O H m O G W & @ hochn AB Qa0 e (F R
Step 5: Select reprocess the return.
T =

M CREDENCE HOLDINGS - arunoff X | @) Section 143(1) of Income ToxAct X &, Income Tax Portal, Government - X+

< cC & rtal Type

B Home M IncomeTaxPorsl B MCA @B YouTube M Gmail @ IncomeTaxlibrary @ ICA €91 ICSI B Maps

53 - =
g 2 e-Filing o e = Cealusv | ®engisy | A B A | O

o TaxDepane, Gt o 32

New Request

Please enter the mandatory details to file a request for rectification

sment Year

TR .
CFIPA7287M ITR3 202021 2021-22

e-Filing Acknowledgement Number Latest Intimation Reference Number issued u/s 143(1)/Rectification Order issued u/s 154

524138710310322 CPC/2122/A3/242670469

Select the Request Type + +Indicates the mandatory fields

Reprocess the Return )
ct this option if you have furnished true and correct particulars in Return of Income and CPC has not considered the same during 7
Additional Information for 234C Interest >
sable 1o use this option if you want correction in particulars of 234C Interest calculation for correct processing by CPC.
. i = p 1638
O Type here to search O H n O G W @ S 2CRin A B ED NG o5, B
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Step 6: Select Submit

M CREDENCE HOLDINGS - arunoffi X | @) Section 143(1) of Income TaxAct X (& Income Tax Portal, Government « X | = v = X

«>cCc a DES
# Home & IncomeTaxPortal ¥ MCA @B YouTube M Gmal @ IncomeTaxLibrary @ ICAl €9 ICSI B¥ Maps

Confirmation

‘Are you sure you want to submit Rectification Request?

@O Typenentoseach O H m O GM® K @ LacRn A BREMBG (N B

Step 7: Download the ARN

M CREDENCE HOLDINGS - arunofii X | @ Secton 143(1) of income Tax Act X & Income Tax Portl, Government - X+

< c & o w v Of

% tome @ IncomeToxPortdl X MCA @ YouTube M Gmail ® IncomeTaxlibrary @ ICAI @) ICSI Y Maps

Individual

§_ i Filing aytes s callus v ® English v rs &0 MUDIPPULLY ALI.. v

Dashboard

Dashboard > Services > Rectification

& You have itted the rectification request!

The rectification reference number is 484015660110922
In case of any queries, please contact 1800 103 0025 or 08046122000.

Go To Dashboard ] i & Download ARN

W it Feedback o s Suppor
india.gov.in

@) oot porat ot isis Lastreviewed and updated on : 11-Sep-2022

Thissite is best viewed in 1024 * Chrome, Firfox, Saariand Intemet Explorer

Copyright © Income Tax Department, Ministry of Finance, Government ofIndia. Al Rights Reserved

2 O Typehere tossearch 0O H w O G ™ K @ S 2CRin A B EW MG DO %)‘
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Form 35
1. Overview

Form 35 is available for use to any assessee / deductor aggrieved by an
order of the Assessing Officer (AO). In such a case, the appeal can be
filed against the order of the AO before the Commissioner of Income Tax
(Appeals) using Form 35. e-filing of Form 35 has been made mandatory
for persons for whom e-Filing of return of income is mandatory. For
persons for whom e-Filing of Return of Income is not mandatory, Form 35
can be filed either in electronic form or paper form. An appeal is required
to be filed along with Memorandum of Appeal, statement of facts and
the grounds of appeal and should be accompanied by a copy of the order
appealed against and the notice of demand

2. Prerequisites for availing this service
*  Registered user on the e-Filing portal with valid user ID and password
»  Valid Digital Signature Certificate (DSC) registered on the e-Filing
portal, which is not expired if the Return of Income is required by
verified using DSC. In any other case, EVC
3. About the Form
3.1 Purpose
If you are not satisfied with the order passed by your AO and aggrieved with
respect to any additions, disallowances, reduction of benefits, exemptions,
benefit of losses, you may file an appeal with the Commissioner of Income
Tax (Appeals) using Form 35.
3.2 Who can use it?
Any assessee / deductor can use Form 35. Every appeal is accompanied
by payment of an appeal fee which is required to be paid before filing of

Form 35. The quantum of appeal fees is dependent on the total income as
computed or assessed by the AO.
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4. Form at a Glance

Form 35 has nine sections that you need to fill before submitting the form.
These are:

*  Basic Information

*  Order against which Appeal is filed

*  Pending Appeal

e Appeal details

*  Details of taxes paid

*  Statement of facts, Grounds of Appeal and additional evidence
e Appeal filing details

e Attachments

e Form of Verification

b > T e
Appeal to Commissioner (Appeals) [Form no. 35]
Appeal to the Commissioner of Income-tax (Appeals). This form is in compliance with rule 45
Please provide details for each section
Basic Information N
Order against which Appeal is filed Providedesalls >
Pending Appeal Provide detalls >
Appeal Details Provide details >
Details of Taxes paid Provide detalls >
Statement of facts, Grounds of Appeal and additional evidence Provide details >
Appeal filing details Provide details >
Attachments Provide details >
Form of Verification Provide detai >
)
R
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4.1 Basic Information

The Basic Information page is where you can review your personal
information, including PAN and contact details. Contact details are
prefilled in the Form.

=7
|

4.2 Order against which Appeal is filed

In the Order against which Appeal is filed page, you provide details of the
Section and sub-section of the Income Tax Act and the order number.

=N =n ¥
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4.3 Pending Appeal
The Pending Appeal section provides details of your pending appeal, if
any, from a previous Assessment Year (AY). You have the opportunity to
review the information and edit as needed.

Shubham Saini

Dashboard e-File Authorised Partners ~ Services ~ Pending Actions ~ Grievances ~

Dashboard > Income-taxForms > Form35

Pending Appeal

Please provide Pending Appeal

Whether an appeal i relation to any other assessment year/ financial year is pending inthe case of the appellant with any Commissioner (Appeals)? *
QOvYes (QOhNeo

+ Add Details

=
. -

4.4 Appeal Details

In the Appeal Details page, you can state if the appeal is relevant
to assessment or penalty levied by the Income Tax Department.

‘Shubham Saini

Dashboard - Authorised Partners ~

Appeal Details

Please provide Appeal Details

Section and sub-secti
f appeal relates to a
DYes (Mo

if appeal relates to penalty? *
OYes QONo (O Notapplicable

“ '

4.5 Details of Taxes

The Details of Taxes paid page is where you provide details of tax you have
paid for the AY.
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~ -
Y e-Fiing fyutwn iyire . _ . Shubham Saini v
é%m . callus ¥ Segisn | £ B A [O

Dashboard eFile - Authorised Partners ~ Services Pending Actions ~ Grievances ~

Dashboard > Income-tax Forms > Form 35

Details of Taxes paid

Please provide Details of Taxes paid

Where & return has been f
OvYes ONo

the appellant for the assessment year in connection with which the appeal is filed, whether tax due on income retumed has been paid in full *
ot Applicable

Where o retum has been filed by the appellant for the sssessment year, whether an amount equal to the amount of advance tax as per section 243(4)(b) of the Incometax Act
1961 has been paia? *
OvYes ONo (O Notapplicavle

If the appeal relates to any tax deductible under section 195 of the Income-tax Act,1961 and borne by the deductor, details of tax deposited under section 195(1) *
OYes (ONo O Notapplicable

B ¢

4.6 Statement of facts, Grounds of Appeal and additional evidence

On the Statement of facts, Grounds of Appeal and additional evidence page
you can provide the facts of your case in a short paragraph and on what
grounds you are filing an appeal.

‘Shubham Saini

Dashboard > Income-tax Forms > Form 35

Statement of facts, Grounds of Appeal and additional evidence

Please provide Statement of facts, Grounds of Appeal and additional evidence

Statement of Facts

Facts of the case in brief(not exceeding 1000 words) *

List of documentary evidence relied upon
+ Add Details

Whether any documentary evidence other than the evidence produced during the course of proceedings before the Income-tax Authority has been filed in terms of Rule 464 *
OvYes ONo

List of documentary evidence relied upon

+ Add Deuils

Grounds of Appeal

i “
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4.7 Appeal filing details

The details of petition condonation (if there was a delay in filing the
petition) and appeal fees is provided on the Appeal filing details page.

E 2 2 e-Fili

. e | A @ & | O stushom sai

Appeal filing details

Please provide Appeal filing details

Whether there is deley in fiing appeal *
@Y ONo

rounds for condonation of delay (not exceeding 500 words)

[ = | S

4.8 Attachments
In this section, attach a copy of the order appealed against and the notice
of demand.

@
»
>}
%
e

contain only pdf) formats only.

=n S

4.9 Form of Verification

Form of Verification page is a declaration from the assessee filing Form 35.
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19-May-2021

=N 9

5. How to Access and Submit

You can fill and submit Form 35 through the following methods:
*  Online Mode - through the e-Filing portal

*  Offline Mode - through the Offline Utility

Note: Refer to the Offline Utility (Statutory Forms) user manual to learn
more.

Follow the below steps to fill and submit Form 35 through online mode.

Step 1: Log in to the e-Filing portal using your user ID and password.

£ e-Filing aywee Agne

oD Covmet X, CallUs @ English A B A o

Home. Individual/HUF ~ Company ~ Non-Company v Tax Professionals & Others v Downloads v

One-stop solution
for all your tax needs
i OO i ey i Wi

verify and submit your pre-filled returns. It's so simple, and
absolutely free.

File Your Tax Return

. >

Our Services Our Success Enablers News & e-Campaigns How it Works Taxpayer Voices Our Committed Taxpayers

"
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Step 2: On your Dashboard page, click e-file > Income tax forms > File Income
Tax Forms.

!Z e—Fllnngwwmm— i

e Yx Dpar, Govemoeet o/ 0.

AB@d AN 0

Dashboard eFile ~ Pending Actions ~ SessionTime 1 423 9

Income Tax Retums. >

Welcome | EParTax View Filed Forms bar-2021

PQRCDS90IC For Assessment Year 01-Apr-2021 to 31-Mar-2022

+91 8218126122

o File Now
shubham@cpc.incometax.gov.in

Profile : 90% Completed

> Tax Deposit
Contact Details Update

Your account is not Secure Account
secure with e~vault
> Last 3 years Returns
Centficate of Appreciation

View Certificate

> Pending Actions

Total Outstanding Demand Nil ”
o > Recent Forms Filed

Activity Log View All

> _Grievances

Step 3: On the File Income Tax Forms page, select the Form 35. Alternatively,
enter Form 35 in the search box to file the form.

Shubham Saini -

Services Pending Actions ~

File Income Tax Forms 35 ol = I3

fecently Filed per Persons not having any Busines: Others
e Professional Income (Source of Income not relevant)
Appeals
Form 35

Appeal to the Commissioner of Income-tax
(Appeals

File Now

\
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Step 4: On the Instructions page, click Let’s Get Started.

e Fll\@/ o pryts

@
®
»
>}
»
)

Shubham Saini

Dashboed > IncomedaxFoums > Forns
sy [ ]
Appeal to Commissioner (Appeals) [Form .
No. 35] | 4
Appeal to the Commissioner of Income-tax (Appeals). This form is in compliance with
e 45
Documents list to help you file faster Instructions
® Copy of order/Intimation by A.0 @ General Instructions
= Demand Notice = Things you should know before filing
View More
Help Provisions of the law
® Step by step guide to filing Form No.35 & 5J3  Know about Section-249 &
.
A Know about Rule-45 @ '
. - |

Step 5: On click of Let’s Get Started, Form 35 is displayed. Fill all the required
details and click Preview.

Appeal to Commissioner (Appeals) [Form No. 35]
Appeal to the Commissioner of Income-tax (Appeals). This form is in compliance with rule 45
Please provide details for each section
Basic Information @ Completed Modity it required >
Order against which Appeal is filed @ Completed Modity it required >
vending Appeal @ Compisted ooty ifreaures >
Appeal Detalls @ compieie oaty frequrea >
Details of Taxes pald @ completea voaty it eaures >
Statement of facts, Grounds of Appeal and additional evidence @ Completed Moxdify if requirec >
Appeal filing details @ Completed Modify if recuired N
Attachments @ Completed Modify if reauired N
Form of Verification @ Completed Modify if required >
.
. o |
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Step 6: On the Preview page, verify the details and click Proceed to e-Verify.

@aﬁgw_‘m_ = Celusy | @moimv | A B & | O

et Gowel 70

Sl No. Relevant section (s) of IT/Act Issue Ground of Appeal

No Records Added

Appeal filing details :
14. Whether there is delay in filing appeal No
15. If replyto 14is Yes, enter the grounds for condonation of delay (not exceeding 500 words)

16 Details of Appeal Fees Paid

Sl.No. BSR Code Date of payment Challan Serial Number Amount

No Records Added

17. Address to which notices may be sent 1o the appellant

1, SHUBHAM SAINI the appellant, do hereby declare that what is stated above s true to the best of my
information and belief. It s also certified that no additional evidence other than the evidence stated in row
12.1 above has been filed

Place

Date 19-May-2021

'

Step 7: Click Yes to submit.

Confirmation

‘Are you sure you want to Proceed to e-Verify?
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Step 8: On clicking Yes, you will be taken to the e-Verify page.
After successful e-Verification, a success message is displayed along with
a Transaction ID and Acknowledgement Receipt Number. Please keep note
of the Transaction ID and Acknowledgement Receipt Number for future
reference. An email confirming successful submission of your form is sent to
the email ID and mobile number registered with the e-Filing portal.

) eFi J f D ot c " Amita Girish

bashboard > Income-tax Forms

Appeal to Commissioner (Appeals) [Form no. 35]

Appeal tothe Commissioner of income-tax (Appeals). This form s in compliance with rule 45

° Submitted Successfully!

Transaction ID. ITFO00000016400  Ackn nent No: 100150870190521

An email confirming the successful submission of your form has been sent to

priyanka@cpe incometax.gov.in

& Download Go To Dashboard

z lln!.lu,{(u\: e = 63,3 Foedback \Website Policies [Acoessibilty Statement Site Map | Browser Support Last revie " 191 ‘v
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FAQ ON FILING THE RETURN OF INCOME

1. What is a Return of Income?

ITR stands for Income Tax Return. It is a prescribed form through which the
particulars of income earned by a person in a financial year and taxes paid on
such income are communicated to the Income-tax Department. It also allows
carry -forward of loss and claim refund from income tax department. Different
forms of returns of income are prescribed for filing of returns for different
Status and Nature of income. These forms can be downloaded from https://
www.incometax.gov.in/iec/foportal

2. What are the forms of return prescribed under the income tax law?

Under the Income-tax Law, different forms of returns are prescribed for different
classes of tax payers. The return forms are known as ITR forms (Income Tax
Return Forms). The forms of return prescribed under the Income-tax Law for
filing of return of income for the assessment year 2024-25(i.e., financial year
2023-24) are as follows:

Return

Form Brief Description

ITR-1 | Also known as SAHAI is applicable to an individual having salary
or pensionincome or income from one house property (not a case of
brought forward loss) orincome from other sources (not being lottery
winnings and income from horse races, income taxable under section
115BBDA or income referred in section 115BBDA or income referred
in section 115BBE).

ITR-2 | It is applicable to an individual or a Hindu Undivided Family not having
incomechargeable to income-tax under the head “Profits or gains of
Business or Profession”.
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ITR-3 | It is applicable to an individual or a Hindu Undivided Family who
has anyincome chargeable to tax under the head business or profession

ITR-4 | Also known as SUGAM is applicable to individuals or Hindu Undivided
Family or partnership firm who have opted for the presumptive
taxation scheme of Section 44AD/44ADA/44AE.

ITR-5 | This Form can be used by a person being a firm, LLP, AOP,
BOI, artificial juridical person referred to in section 2(31)(vii),
cooperative society and local authority. However, a person who
is required to file the return of incomeunder section 139(4A)or
139(4B) or 139(4C) or 139(4D) shall not use this form (i.e., trusts,
political parties, institutions, colleges)

ITR-6 |It is applicable to a company, other than a company claiming
exemption under section 11 (exemption under section 11 can be
claimed by charitable/religious trust).

ITR-7 | Itis applicable to persons including companies who are required to
furnish return under section 139(4A) or section 139(4B) or section
139(4C) or section 139(4D) (i.e., trusts, political parties, institutions,
colleges).

ITR-V | It is the acknowledgement of filing the return of income.

3.

What are different modes of filing the return of income?

The Return Form can be filed with the Income-tax Department in any of

the following ways,-

i. By furnishing the return in a paper form;

ii. By furnishing the return electronically using digital signature;

iii. By transmitting the data in the return electronically under electronic
verification code;

iv. By transmitting the data in the return electronically and there after
submitting the verification of the return in Return Form ITR-V;

Note

Where the return of income is filed in the manner given at (iv) without

digital signature, then the taxpayer should take two printed copies of Form

ITR-V. One copy of ITR-V, duly signed by the taxpayer, is to be sent
(within the period specified in this regard, i.e., 120 days) by ordinary post
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or speed post to “Income-tax Department - CPC, Post Bag No. 1, Electronic
City Post Office, Bengalore-560100 (Karnataka). The other copy may be
retained by the taxpayer for his record.

4. 'Which mode of filing of return is applicable for whom?

The applicable return of income shall be furnished by a person mentioned
in column (ii) of the Table below to whom the conditions specified in
column (iii) apply, in the manner specified in column (iv) thereof : —

the Act;

IS\]l(.) Person Condition Manner of furnishing return of income
1 | Individual | a) Accounts | Electronically using Digital Signature;
or Hindu |required to be
Undivided | audited  under
Family section 44AB of

b) A super senior
whose age is 80
years or above at
any time during
the PY who
furnishes the
return either in
ITR-1o0rITR -4

a) Electronically
Signature;or

using  Digital
b) Transmitting the data electronically

in the return under electronic
verification code ; or

¢) Transmitting the data in the
return electronically and thereafter
submitting the verification of the return
in Form ITR-V; or

d) Paper form.

e) In any other
case

a) Electronically  under

signature; or

digital

b) Transmitting the data electronically
in the return under -electronic
verification code; or

¢) Transmitting the data in the
return eclectronically and thereafter
submitting the verification of the
return in Form ITR-V;
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Company In all cases Electronically under digital
signature
Apersonrequiredto | a) Incaseofa | Electronically under digital
furnish thereturn in political party. | signature
Form ITR-7 b) In any a) Electronically under digital
other case signature; or
b) Transmitting the data in
the return electronically under
electronic verification code; or
¢) Transmitting the data
in the return electronically
and thereafter submitting the
verification of thereturn in the
Form ITR-V.
Firm or limited | Accounts are | Electronically under digital
liability  partnership | required to: | signature
or any person a) be audited
(other than a person .
tioned in S 1 under Section
mentioned 1 S 1 44AB of the
to 3 above) who is
. Act
required to file return
in Form ITR-5
b) In any a) Electronically under Digital
other case. Signature; or

b) Under electronic verification
code; or

¢) Transmitting the data in
the return electronically and
thereafter  submitting the
verification of the return in the
Form ITR-V.
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5. Is it necessary to attach any documents along with the Return of
Income?

ITR return forms are attachment less forms and, hence, the taxpayer
is not required to attach any document (like proof of investment, TDS
certificates, etc.) along with the return of income (whether filed manually
or filed electronically). However, these documents should be retained
by the taxpayer and should be produced before the tax authorities when
demanded in situations like assessment, inquiry, etc.

As discussed above, no documents are to be attached along with the return
of income, however, in case of a taxpayer who is required to furnish a
report of audit under section 10(23C)(iv), 10(23C)(v), 10(23C)(vi),
10(23C) via), 10A, 10AA, 12A(1)(b), 44AB, 44DA, 50B, 80-1A, 80-1B,
80-IC, 80-ID, 80JJAA, 80LA, 92E, 115JB or 115VW or to give a notice
under Section 11(2)(a) shall furnish it electronically on or before the date
of filing the return of income

6. Who can use ITR-1 (SAHAJ)?

Return Form ITR-1(SAHAJ) can be used by an individual whose total
income includes:

1) Income from salary/pension; or

2) Income from one house property (excluding cases where loss is
brought forward from previous years);or

3) Income from other sources (excluding winnings from lottery and
income from race horses, income taxable under section 115BBDA or
Income of the nature referred to in Section 115BBE).

Further, in a case where the income of another person like spouse, minor
child, etc., is to be clubbed with the income of the taxpayer, this return
form can be used only when such income falls under any of the above
categories.

ITR- 1 (SAHAJ) - For Individuals having Income from Salaries, one
house property, other sources (Interest etc.) and having total income up
to X 50 lakh.
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7. Who cannot use ITR-1 (SAHAJ)?
Return FormITR-1(SAHAJ) cannot be used by an individual:

*  Who is a Non-resident or Not Ordinarily Resident
e Who is a Director of a company

*  Whose total income exceeds I50lakhs

*  Who has income from more than 1 house property

*  Who has held unlisted equity shares at anytime during the previous
year

*  Who claims deduction under Section 80QQB or Section 80RRB in
respect of royalty from patents or books

*  Who is a person in whose case tax has been deducted under Section
194N.

*  Who is a person in whose case payment or deduction of tax has been
deferred under Section 191(2) or Section 192(1C)

*  Who claims deduction under Section 10AA or Part-C of Chapter VI-A

*  Who has brought forward loss or losses to be carried forward under
any head

e Person claiming deduction under Section 57 from income taxable
under the head ‘Other Sources’ (other than deduction allowed from
family pension)

¢ Who wants to claim relief under Section 90 or Section 91

e« Who wants to claim credit of tax deducted at source in the hands of
any other person.

*  Who has any assets (including Financial Interest in an entity) located
outside India.

*  Who has signing authority in any account outside India

*  Who has any income to be apportioned in accordance with provisions
of Section 5SA
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*  Who has any of the following income:
a) Income from Business or Profession
b) Capital Gains

¢) Income taxable under the head ‘Other sources’ which is taxable at
special rate

d) Dividend income exceeding I 10 lakhs taxable under Section
115BBDA

e) Unexplained income (i.e., cash credit, unexplained investment,
etc.) taxable at 60% under Section 115BBE

f) Agricultural Income exceeding 35,000
g) Income from any source outside India.
8. Who can use ITR-2?

Form ITR-2 can be used by an individual and Hindu Undivided Family who
is not eligible to file ITR-1 Sahaj and not having income from “profit and
gains of business or profession” and also not having income from “Profits
and gains of businessor profession” in the nature of interest, salary, bonus,
commission or remuneration, by whatever name called, due to, or received
by him from a partnership firm.

Further, in case where the income of another person like spouse, minor child,
etc., is to be clubbed with the income of the taxpayer, this Return Form
can be used if income to be clubbed falls in any of the above categories.

ITR-2-1t is applicable to an individual and HUFs whose income chargeable
to income-tax under the head “Profits or Gains of Business or Profession”
is in the nature of interest, salary, bonus, commission or remuneration, by
whatever name called, due to, or received by him from a partnership firm.

9. Who cannot use ITR-2?

Form ITR-2 cannot be used by an individual and HUF whose total income for
the year includes income from profit and gains from business or profession
and also having income in the nature of interest, salary, bonus, commission
or remuneration, by whatever name called, due to, or received by him from
partnership firm.
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10. Who can use ITR-3?

Form ITR-3 can be used by an individual or a Hindu Undivided Family
who is having income from profits and gains of business or profession.
ITR-3 is also required to be filed by a person whose income is chargeable
to tax under the head “Profits and gains of business or profession” is in the
nature of interest, salary, bonus, commission or remuneration, by whatever
name called, due to, or received by him from a partnership firm.

11. Who cannot use ITR-3?

Form ITR-3 cannot be used by any person other than an individual or a
HUF. Further, an individual or a HUF not having income from business or
profession cannot use ITR-3.

12. Who can use ITR-4(SUGAM)?

Form ITR—4 (SUGAM) can be used by an Individual/HUF/Firm (Other
than LLP) whose total income for the year includes:

a) Business income computed as per the provisions of Section 44AD or
44AE; or

b) Income from Profession as computed as per the provisions of 44ADA;
or

¢) Income from salary/pension; or

d) Income from one house property (excluding cases where loss is
brought forward from previous years); or

Income from other sources (excluding winnings from lottery and income
from horse races, dividend income in excess of X 10 lakhs or unexplained
Income, etc. as referred to in section 115BBE)

Further, in a case where the income of another person like spouse, minor
child, etc., is to be clubbed with the income of the taxpayer, this return
form can be used where income to be clubbed falls in any of the above
categories.

13. Who cannot use ITR-4 (SUGAM)?
¢ Form ITR-4(SUGAM) cannot be used by an individual/HUF:
*  Who is a Non-resident or Not Ordinarily Resident

702 TAX RESEARCH DEPARTMENT m THE INSTITUTE OF COST ACCOUNTANTS OF INDIA



HAND BOOK ON FILING OF INCOME TAX RETURNS — A PRACTICAL APPROACH

e Who is a Director of a company
e Whose total income exceeds ¥50lakhs

*  Who has income from more than one House Property

e Who has held unlisted equity shares at any time during the previous

year

e Who claims deduction under Section 80QQB or Section 80RRB

inrespect of royalty from patent or books

*  Who claims deduction under Section 10AA or Part-C of Chapter VI-A

*  Who has brought forward loss or losses to be carried forward under

any head

*  Who has income of the nature specified in Section 17(2)(vi) on which

tax is payable or deductible under Section191(2) or Section 192(1C).

e Person claiming deduction under Section 57 from income taxable
under the head ‘Other Sources’ (other than deduction allowed from

family pension)

¢ Who wants to claim relief under Section 90 and Section 91

«  Who wants to claim credit of tax deducted at source in the hands of

any other person.

*  Who has any assets (including Financial Interest in an entity) located

outside India.

*  Who has signing authority in any account outside India

*  Who has any income to be apportioned in accordance with provisions

of Section 5A
*  Who has any of the following income:

a) Income from Business or Profession

b) Income from Business or Profession Capital Gains or Loss

¢) Income from Business or Profession Income taxable under the

head’ Other sources ‘which is taxable at special rate

d) Income from Business or Profession Dividend income exceeding

X 10lakhs taxable under Section 115BBDA
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e) Income from Business or Profession Unexplained income (i.c.,
cash credit, unexplained investment, etc.) taxable at 60% under
Section 115BBE

f) Income from Business or Profession Agricultural Income
exceeding ¥5,000

g) Income from Business or Profession Income from any source
outside India

h) Income from Business or Profession Income from speculative
business and other special incomes.

i) Income from Business or Profession Income from agency business
or commission or brokerage

In case the assessee keeps and maintains all books of accounts and other
documents referred to in section 44A A, and also gets his accounts audited
and obtains an audit report as per Section 44AB, filling up the Form ITR—4
(SUGAM) is not mandatory. In such a case, other regular return forms viz.
Form ITR — 3 or Form ITR — 5, as applicable, should be used.

14. Who can use ITR-5?

Form ITR-5 can be used by a person being a firm, LLP, AOP, BOI,
Artificial Juridical Person (AJP) referred to in section 2(31)(vii), local
authority referred to in Section 2(31)(vi), representative assessee referred
to in section 160(1)(iii) or (iv), cooperative society, society registered
under Societies Registration Act, 1860 or under any other law of any
State, trust other than trusts eligible to file Form ITR—7, estate of deceased
person, estate of an insolvent, business trust referred to in section 139(4E)
and investments fund referred to in section139(4F).

15. Who cannot use ITR-5?

Form ITR — 5 cannot be used by, a person who is required to file the return
of income under section 139(4A) or 139(4B) or 139(4C) or139(4D) (i.e.,
trusts, political party, institutions, colleges).

16. Who can use ITR-6?

Form ITR-6 can be used by a company, other than a company claiming
exemption under Section 11 (charitable/religious trust can claim exemption
under Sectionl1).
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17. Who cannot use ITR-6?

Form ITR — 6 cannot be used by a company claiming exemption under
section 11 (charitable/religious trust can claim exemption under section
11).

18. Who can use ITR-7?

Form ITR — 7 can be used by persons including companies who are
required to furnish return under section 139(4A) or section 139(4B) or
section 139(4C) or section 139(4D)(i.e., trusts, political party, institutions,
colleges).

19. Who cannot use ITR-7?

Form ITR-7 cannot be used by a person who is not required to furnish
return under section 139(4A) or section 139(4B) or section 139(4C) or
section 139(4D) (i.e., trusts, political party, institutions, colleges).

20. How to file the return of income electronically?

Income-tax Department has established an independent portal for e-filing
of return ofincome.Thetaxpayerscanlogontohttps://www.incometax.gov.
in/iec/foportal for e- filing the return of income.

Steps for filing ITR are as under:
a) Offline

Download the applicable ITR, fill the form offline, save the generated
XML file and then upload it.

To e-File the ITR using the upload XML method, the user must
download either of

the following ITR utility:
- Excel Utility
- Java Utility

Perform the following steps to download the Java Utility or Excel
Utility, then to generate and Upload the XML

Step1: Go to the Income Tax e-Filing portal https://www.incometax.
gov.in/iec/foportal/
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Step 2: Download the Appropriate ITR utility under ‘Downloads > IT
Return Preparation Software’.

Step 3: Extract the downloaded utility ZIP file and Open the
Utility from the extracted folder. (For more information and
prerequisites, refer the ‘Read me’ document).

Note: System Requirements

Excel [Utilities: Macro enabled MS-Office Excel version
2007/2010/2013 on Microsoft Windows 7/8/10 with Net Frame work
(3.5 & above)

Java Utilities: Microsoft Windows 7/8/10, Linux and Mac OS 10.x
with JRE (Java Runtime Environment) Version 8 with latest updates.

To Enable Macros in Excel Go to > File > Options > Trust Centre
> Trust Centre Settings > Macro Settings > Enable All Macro >
Click ‘OK’ button twice to save these settings.

Return:

Step 4: Fill the applicable and mandatory fields of the ITR form. Step
5: Validate all the tabs of the ITR form and Calculate the Tax. Step 6:
Generate and Save the XML.

Step 7: Log into e-Filing portal by entering user ID (PAN) and
Password and click ‘Login’.

Step 8: Click on the ‘e-File’ menu and click ‘Income Tax Return’ link.
Step 9: On Income Tax Return Page:

-PAN will be auto-populated

-Select ‘Assessment Year’

-Select ‘ITR Form Number’

-Select ‘Filing Type’ as ‘Original/Revised Return’

-Select ‘Submission Mode’ as

‘Upload XML’

- Step 10: Choose any one of the following option to verify the
Income Tax

- Digital Signature Certificate (DSC).
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- Aadhaar OTP.

- EVC using Pre-validated Bank Account Details.

- EVC using Pre-validated Demat Account Details.

- Already generated EVC through My Account - Generate EVC
Option or Bank ATM. Validity of such EVC is 72 hours from the
time of generation.

- Iwould like to e-Verify later. Please remind me.

I don’t want to e-verify this Income Tax Return and would like to

send signed ITR-V through normal or speed post to “Centralized

Processing Center, Income Tax Department, Bengaluru— 560500

Step 11: Click ‘Continue’.

Step 12: Attach the ITR XML file.

Step 13: DSC as verification option, Attach the signature file generated

from DSC management utility.

Step 14: Aadhaar OTP as verification option, Enter the Aadhaar OTP

received in the mobile number registered with UIDALI.

Step15: EVC through Bank account, Demat account or Bank ATM
as verification option, Enter the EVC received in the mobile number
registered with Bank or Demat Account respectively.
Step 16: Other two verification options, the ITR will be submitted
but the process of filing the ITRs is not complete until it is verified.
The submitted ITR should be e- Verified later by using ‘My Account
> e-Verify Return ‘ option or the signed ITR-V should be sent to CPC,
Bengaluru.
Step 17: Submit the ITR.
Step 18: To view the uploaded ITRs

b) Online:
Enter the relevant data directly online at e-filing portal an submit it.
Taxpayer can file ITR 1 and ITR 4 online.
Step 1: Go to the Income Tax e-Filing portal, https://www.incometax.
gov.in/iec/foportal/

Step 2: Log into e-Filing portal by entering user ID (PAN) and
Password and click ‘Login’.
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Step 3: Click on the ‘e-File’ menu and click ‘Income Tax Return’ link.
Step 4: On Income Tax Return Page:

- PAN will be auto-populated

- Select ‘Assessment Year’

- Select ‘ITR Form Number’

- Select ‘Filing Type’ as ‘Original/Revised Return’

Select ‘Submission Mode’ as ‘Prepare and Submit Online’

Step 5: Click on ‘Continue’

Step 6: Read the Instructions carefully and Fill all the applicable
and mandatory fields of the Online ITR Form.

Note:

To avoid loss of data/rework due session time out, Click on ‘Save
Draft’ button periodically to save the entered ITR details as a draft.
The saved draft will be available for30 days from the date of saving
or till the date of filing the return or till there is no change in the XML
schema of the notified ITR (Whichever is earlier).

Step 7: Choose the appropriate Verification option in the ‘Taxes Paid
and Verification’ tab.

Choose any one of the following option to verify the Income Tax
Return:

Step 8: I would like to e-Verify

Step 9: I would like to e-Verify later within 120 days from date of
filing.

Step 10: I don’t want to e-Verify and would like to send signed ITR-V
through normal or speed post to “Centralized Processing Center,
Income Tax Department, Bengaluru- 560500 within 120 days from
date of filing.

Step 11: Click on ‘Preview and Submit’ button, Verify all the data
entered in the ITR.

Step 12: ‘Submit’ the ITR.

Step 13: On Choosing ‘I would like to e-Verify’ option, e-Verification
can be done through any of the following methods by entering the
EVC/OTP when asked for
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- EVC generated through bank ATM or Generate EVC option under
My Account

- Aadhaar OTP

- Pre-validated Bank Account

- Pre-validated Demat Account
Note

On Choosing the other two verification options, the ITR will be
submitted but the process of filing the ITRs is not complete until it is
verified. The submitted ITR should be e-Verified later by using ‘My
Account > e-Verify Return’ option or the signed ITR-V should be sent
to CPC, Bengaluru.

Step 14: The EVC/OTP should be entered within 60 seconds else,
the Income Tax Return (ITR) will be auto-submitted. The submitted
ITR should be verified later by using ‘My Account > e-Verify Return’
option or by sending signed ITR-V to CPC.

Step 15: To view the uploaded ITRs.
21. What is e-filing utility provided by the Income Tax Department?

The Income-tax Department has provided free e-filing utility (i.e., Java
& excel) to generate e- return and furnishing of return electronically. The
e-filing utility provided by Department is simple, easy to use and also
contains instructions on how to use it. By using the e-filing utility, the
taxpayers can easily file their returns of income. Utility can be downloaded
from https://www.incometax.gov.in/iec/foportal.

22. Is there any e-filing desk established by Income Tax Department?

In case of queries on e-filing of return, the taxpayer can contact
18001801961.

23. What is difference between e-filing and e-payment?

E-payment is the process of electronic payment of tax (i.e., by net banking
or SBI’s debit/credit card) and e-filing is the process of electronically
furnishing of return of income. Using the e-payment and e-filing facility,
the taxpayer can discharge his obligations of payment of tax and furnishing
of return easily and quickly.
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24, Will I be put to any disadvantage by filing my return?

No, on the contrary by not filing your return inspite of having taxable
income, you will be liable to the penalty and prosecution provisions under
the Income-tax Act.

25. What are the benefits of e-filing the return of income?

E-filing can be done from any place at any time and it saves time and
efforts. It is simple, easy and faster. The e-filed returns are generally
processed faster as compared to returns filed manually.

26. Is it necessary to file return of income when I do not have any positive
income?

If you have sustained a loss in the financial year, which you propose to
carry forward to the subsequent year for adjustment against subsequent
year(s) positive income, you must make a claim of loss by filing your
return before the due date.

27. What are the due dates for filing of income/losses?

Sr.
Status of the taxpayer Due date

1 | Any company other than a company who is required to | October 31% of
furnish a report in Form No. 3CEB under Section 92E | theassessment

(i.e. other than covered in 2 below) year

2 | Any person (may be corporate/non-corporate) who | November 30%
isrequired to furnish a report in Form No. of the assessment
3CEB under Section 92E year

3 | Any person (other than a company) whose accounts | October 31% of
are to beaudited under the Income-tax Law or under | theassessment
any other law year

4 | A working partner of a firm whose accounts are | October 31 of
required to be audited under this Act or under any | the assessment
other law. year

5 | Any other assessee July 31% of the
assessment year.
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28. Will I be penalized on late filing of ITR even if I am not liable to file it?

No, late filing fee under section 234F not leviable in case you are not
required to file ITR as per section 139 but filing it voluntary though after
the due date.

29. If 1 fail to furnish my return within due date, will I be fined or
penalized?

As per section 234F, late filing fees of ¥ 5,000 shall be payable if return
furnished after due date specified under section 139(1). However, amount
of late filing fees to be paid shall be 1,000, if the total income of the
person does not exceed I5 lakhs.

30. Can a return be filed after due date?

Return of income which has not been furnished on or before the due date
specified under Section 139(1) is called belated return. Belated return of
income is furnished under Section 139(4).

Any person who has not furnished a return of income within the time
period allowed under Section 139(1) or within the time period allowed
under a notice issued under section142(1), may furnish return for any
previous year

At any time 3 months before the end of the relevant assessment year or
before completion of the assessment, whichever is earlier.

However, a belated return attracts late filing fees under Section 234F.

As per Section 234F, late filing fees of ¥ 5,000 shall be payable if return
furnished after due date specified under Section 139(1). However, amount
of late filing fees to be paid shall be ¥ 1,000, if the total income of the
person does not exceed I5lakhs.

31. Can a return of income be filed after the expiry of due date to file
belated return?

The Finance Act 2022, has inserted sub section (8A) in Section139
to enable the filing of an updated return. The Section provides that an
updated return can be filed by any person irrespective of the fact whether
such person has already filed the original, belated or revised return for the
relevant assessment year or not (subject to certain conditions).
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An updated return can be filed at anytime within 24 months from the end
of the relevant assessment year.

32. If I have paid excess tax how will it be refunded to me?

The excess tax can be claimed as refund by filing your Income-tax return.
It will be refunded to you by crediting it in your bank account through ECS
transfer. The department has been making efforts to settle refund claims at
the earliest.

33. If I have committed any mistake in my original return, am I permitted
to file a revised return to correct the mistake?

A return of income can be revised at any time 3 months before the end of
the assessment year or before the assessment whichever is earlier.

34. How many times can I revise the return?

If a person after furnishing the return finds any mistake, omission or any
wrong statement, then return should be revised within prescribed time
limit.

A return can be revised at any time 3 months before the end of the

Assessment Year or before the completion of the assessment; whichever is
earlier.

If original return has filed in paper format or manually, then technically it
cannot be revised by online mode or electronically.

Revised return can be filed online under Section139(5).

35. Am I required to keep a copy of the return filed as proof and for how
long?

Yes, since legal proceedings under the Income-tax Act can be initiated for
past years, you must maintain copy of return. After the introduction of the
e-filing facility, it is very easy and simple to maintain a copy of return of
income.
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36.

37.

38.

39.

There are various deductions that are not reflected in the Form 16
issued by my employer. Can I claim them in my return?

Yes, it can be claimed if you are otherwise eligible to claim the same.

Why is return filing mandatory, even though all my taxes and interests
have been paid and there is no refund due to me?

Amounts paid as advance tax and withheld in the form of TDS or
collected in the form of TCS will take the character of your tax due only
on completion of self-assessment of your income. This self-assessment is
intimated to the Department by way of filing of the return of income. Only
then the Government assumes rights over the taxes paid by you. Filing of
return is critical for this process and, hence, has been made mandatory.
Failure will attract levy of penalty.

Am I liable for any criminal prosecution [arrest/imprisonment, etc.] if
I don’t file my Income tax return, even though my income is taxable?

Non-payment of tax attracts interests, penalty and prosecution. The
prosecution can lead to rigorous imprisonment from 3 months to 2 years
(when the tax sought to be evaded exceeds 325,00,000 the punishment
could be 6months to 7years).

What is Form 26AS?

It is a form issued under Rule 114-I, wherein the following information
related to taxpayer is published:

a) Information relating to TDS and TCS;

b) Information relating to Specified Financial Transactions(SFT);
¢) Information relating to payment of taxes;

d) Information relating to demand and refund;

e) Information relating to pending proceedings;
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f) Information relating to completed proceedings;

g) Information received from any officer, authority or body performing
any functions under any law or information received under an
agreement referred under Section 90 or Section 90A;

h) Relating to GST return;

i) Foreign remittance reported in Form 15CC;

j) Information in Annexure-II of the Form 24Q of the last quarter
k) Information in ITR of other taxpayer

1) Interest on Income Tax Refund;

m) Information in Form 61/61A where PAN could be populated;

n) Off Market Transactions Reported by Depository/Registrar and
Transfer Agent (RTA);

0) Information about dividend reported by Registrar and Transfer Agent
(RTA);

p) Information about purchase of mutual fund reported by Registrar and
Transfer Agent (RTA);and

q) Information received from any other person to the extent it may be
deemed fit in the interest of the revenue.

40. What to do if discrepancies appear in actual TDS and TDS credit as
per Form 26AS?

Every person deducting tax at source has to furnish the details of tax
deducted by him to the Income-tax Department. The details will cover
the name of the deductee, Permanent Account Number of the deductee,
amount of tax deducted, amount paid to the deductee, date of payment of
TDS to the credit of Government, etc. On the basis of the details of TDS
provided by the deductor, the Income-tax Department will update Form
26AS of the deductee.
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Many times the actual amount of TDS and TDS credit as appearing in Form
26AS may differ and it may happen that the TDS credit appearing in Form
26AS may be less as compared to actual TDS, this may happen due to
reasons like non-furnishing of TDS details to the Income-tax Department
by the deductor, deducting the tax in incorrect Permanent Account Number,
etc. In such a case the deductee should approach the deductor and request
him to take the necessary steps to rectify the discrepancy due to above
reasons.

The Income-tax Department updates the TDS details in Form 26AS on
basis of details provided by the person deducting the tax (i.e., the deductor),
hence, if there is any default on the part of deductor like non-furnishing
of TDS details (i.e., TDS return) to the Income-tax Department, deducting
the tax in incorrect Permanents Account Number, etc. then Form 26AS
will not reflect the actual TDS. In such a case, the taxpayer may not be
able to claim the credit of correct TDS. Hence, the taxpayers are advised
to confirm the tax credit appearing in Form 26AS and should reconcile the
difference, if any.

If discrepancy is due to deductor, then he may file TDS/TCS correction

statement and correct the same.
41. What precautions should be taken while filing the return of income?

The followings are the important steps/points/precautions to be kept

in mind while filing the return of income:

1) The first and foremost precaution is to file the return of income on
or before the due date. Taxpayers should avoid the practice of filing
belated return. Following are the consequences of delay in filing the

return of income/ Loss (other than house property loss):
a) Losses cannot be carried forward.

b) Levy of interest under Section 234A.
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c) Late filing fees under Section 234F is levied for return filed after
due date. Late filing fee of I 5,000 shall be payable if return
furnished after due date. However, amount of late filing fees to be
paid shall be ¥ 1,000, if total income does not exceed I5 Lakh.

d) Exemptions under Section 10A, section 10B, are not available.

e) Deduction under Section 80-IA, 80-IAB, 80-1B, 80-IC, 80-ID and
80-IE, are not available.

f) Deduction under 80IAC, 80IBA, 80JJA, 80JJAA, 80LA, 80P,
80PA, 80QQB and 80RRB are not available. (From A.Y2018-19)

2) Taxpayer should download Form 26AS and should confirm actual
TDS/TCS/Tax paid. If any discrepancy is observed then suitable
action should be taken to reconcile it.

3) Compile and carefully study the documents to be used while filing
the return of income like bank statement/passbook, interest certificate,
investment proofs for which deductions is to be claimed, books of
account and balance sheet and P&L A/c (if applicable), etc.

4) No documents are to be attached along with the return of income. The
taxpayer should identify the correct return form applicable in his case.
Carefully provide all the information in the return form. Confirm the
calculation of total income, deductions (if any), interest (if any), tax
liability/refund, etc.

5) Ensure that other details like PAN, address, e-mail address, bank account
details, etc., are correct.

6) After filling all the details in the return of income and after confirmation
of all the details, one can proceed with filing the return of income. In
case return is filed electronically without digital signature and without
electronic verification code do not forget to post the acknowledgement
of filing the return of income at CPC Bangalore within 120 days of filing
return of income.
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7)

42.

43.

44.

For details on e-filing please log on to_https://www.incometax.gov.in/iec/
foportal

What is the eligibility for claiming rebate u/s 87A?

For AY 2024-25, following are the conditions for claiming rebate under
Section §7A:

a) An assessee is a resident Individual

b) Total Income does not exceed ¥5,00,000 (X 7,00,000 in case of Opting
the default regime.

¢) Maximum rebate allowed is 100% of Income tax or 12,500 (X 25,000
in case of the default tax regime) whichever is lower.

Rebate under section 87A is not available to a non-resident individual,
resident or non- resident HUF/AOP/BOI and company.
Which ITR form is applicable for LIC agent?

LIC agent can use ITR-3 as LIC agent receiving the commission from
insurance company.

How to file return of income?

Return of income can be filed either in hard copy (Only ITR 1/4 in

specified cases) at the local office of the Income-tax Department or can be
electronically filed at https://www.incometax.gov.in/iec/foportal

(SAHAJ)

ITR 1 | For Individuals being a resident other than not ordinarily resident
havingIncome from Salaries, One house property, Other sources
(Interest etc.) and having total income upto I50 lakhs

ITR2 |1t is applicable to an individual and HUFs whose income
chargeable to income-tax under the head “Profits or gains of
business or profession” isin the nature of interest, salary, bonus,
commission or remuneration, by whatever name called, due to, or
received by him from a partnership firm.

ITR 3 | It is applicable to an individual or a Hindu Undivided Family who
isCarrying on a proprietary business or profession.
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ITR4 | Also known as SUGAM is applicable to individuals or Hindu
UndividedFamily or partnership firm (other than limited liability
partnership firm)who have opted for the presumptive taxation
scheme of Section 44AD/ 44ADA/44AE.

45. Can total deductions exceeds the Gross Total Income (GTI)?

Deductions provided under Chapter VIA of the Income tax Act, cannot
exceed the Gross Total Income (GTI). Income here means all the income
accumulated in the GTI and reduced by the incomes mentioned below.

- Long term Capital Gain (LTCG)under section 112 of the Act
- Long Term Capital Gain (LTCG) under section 112A of the Act
- Short Term Capital Gains(STCG) under section 111A of the Act

- Incomes referred to in Sections 115A, 115AB, 115AC, 115AD,
115BBA and 115D

- Casual incomes like winnings from lotteries, horse races, etc., under
section 58(4) of the Act.

46. Do I need to file the income tax return even when I have paid all the
taxes in advance?

Filing of Income-tax return is mandatory for every person whose

income (before considering certain exemptions and deductions) exceed

maximum exemption limit. With effect from Assessment Year 2020-21,

it is mandatory for every person, who is not required to furnish return

of income under any other provision of section 139(1), to file return of
income if during the previous year he:

1. Has deposited an amount (or aggregate of amount) in excess of X1
crore in one or more current account maintained with a bank or a co-
operative bank.

2. Has incurred aggregate expenditure in excess of X 2lakh for himself or
any other person for travel to a foreign country.
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3. Has incurred aggregate expenditure in excess of X1 lakh towards
payment of electricity bill.

4. Fulfills such other conditions as may be prescribed.

The CBDT vide notification No.37/2022, dated 21-04-2022, has notified
additional conditions under the seventh proviso to section 139(1) whereby
return filing is made mandatory. These additional conditions are as follows:

1. If total sales, turnover or gross receipt of the business exceeds I 60
lakh during the previous year; or

2. If total gross receipt of profession exceeds I10 lakh during the
previous year; or

3. If the total of tax deducted and collected in case of a person during
the previous year is ¥ 25,000 or more. The threshold limit shall be X
50,000 in case of a resident individual of the age of 60 years or more;
or

4. If the aggregate deposit in one or more savings bank accounts of the
person is X 50 lakhs or more during the previous year.

*  Even when the advance taxes have been paid, the same need to
be reported to the Department through Income-tax return filing
procedure.

* This completes the self-assessment of income and taxes are
computed on the same.

*  Failure to file the income tax return will attract levy of penalty.

*  Form 26AS reflects the taxes which have been reported by the
third party to whom the taxes have been deposited or by whom the
taxes have been deducted.

*  Income-tax return helps in reconciling the records as submitted by
assessee and as per Income-tax department records.

e Assessee claims refund.
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47. TDS has been deposited under wrong PAN. How can I claim that
TDS?

TDS credit must be checked in Form 26AS before filing of Income-tax
return. If it is not reflected correctly there may be several reasons like:

- TDS is not deposited by deductor

- TDS is deposited but return is not filed by deductor
- TDS is wrongly deposited under some other PAN

- TDS credit is not updated in Form 26AS

- Any other reason

When deductor deposits TDS under some wrong PAN, he has to make
correction in the statement for PAN. In some cases, online PAN correction
can also be made. Assessee can claim TDS in Income-tax return after that
PAN correction.
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