Inside

Gontents

October 2026

INDIA'S CEMENT SECTOR:
A COST AND MANAGEMENT

THE STRATEGIC ROLE OF ChAs

_ berstoy =
EMBODIED CARBON ACCOUNTING IN ﬁ B

me MANAGEMENT
ACCOUNTANT

OCTOBER VOL 61 NO.10 X100
ACCOUNTING FRAMEWORK -

Biswa Mohan Singh, Pankaj Kumar & CMA Mandadi Pavan

37 ADVANCING PROJECT SUSTAINABILITY IN INDIA'S ENERGY TRANSITION
THROUGH ENVIRONMENTAL COST ACCOUNTING AND LIFE-CYCLE

MANAGEMENT: THE ROLE OF CMAs -
Arush Raman & CMA Raman Kumar Jha

ACCOUNTING FOR EMBODIED CARBON

Costing Upfront Emissions in Green Infrastructure and the CMA's Strategic

Role - CMA Rabi Kumar Sahu & CMA Kaushik Narayan

47 RENEWABLE ENERGY TRANSITION IN INDIA: STRATEGIC ROLE OF CMAs
THROUGH BIG DATA ANALYTICS ENABLED MANAGEMENT ACCOUNTING -

CMA Vitin Kumar & Dr. Vinod Kumar Singh

BUILDING ESG-READY CMAs

Insights from Singapore’s Reporting Environment and SEBI's BRSR -

CMA (Dr.) Vidya Parikh (nee Krishnan)

FROM GREEN ENERGY TO GREEN COMPUTING: THE STRATEGIC ROLE OF

CARBON ACCOUNTING - ACCOUNTING OF FUTURE -
CMA Ajay Deep Wadhwa

CMA R V N Vishweshwar
Director (Finance)
Hindustan Copper Limited
Kolkata

Wealth Management

MONEY, MARKETS, MINDSET and METHOD
In Conversation with Amar Ambani

Applied Insights

GANESH UTSAV
CLAY, COSTS AND CAPACITY - CMA (Dr.) Niranjan Mahendranath Shastri

4 The Management Accountant - October 2026

CMAs IN CARBON-NEUTRAL INFRASTRUCTURE - CMA Himanshu Dhar

www.icmai.in



Strategic Cost Leadership

A VISION FOR THE FUTURE

OF THE COST ACCOUNTING
PROFESSION STRATEGIC COST
ASSURANCE

- CMA Krishan Singh Berk

Market Dynamics

FROM PRICE DISCOVERY TO
PRICE MANAGEMENT:

THE EXPANDING MANDATE OF
INDIA'S POWER EXCHANGES

- CMA (Dr.) Prasenjit Roy

BONANZA OF ACTUAL COSTING
FOR THE SAP ERP RUN BUSINESSES
WHO HAVE MIGRATED TO S/4 HANA
- CMA T. Ashok Kumar Singh

Artificial Intelligence

ARTIFICIAL INTELLIGENCE IN
EDUCATION: A REVIEW OF
APPLICATIONS, BENEFITS,
CHALLENGES, AND

EQUITABLE INTEGRATION

- Prof. Bhawani Shankar Sharma &
Dr. Richa Singhal

Maritime Cost Management

97 ANCHORING VALUE:

THE COST ACCOUNTANT
AS NAVIGATOR OF INDIA'S
SHIPBUILDING RENAISSANCE
- CMA Sanket Acharjee

From the Editor's Desk
President’'s Communiqué

Chairman’'s Communiqué
(BFSIB, ] & P Committee and
Al Strategy & Innovation Board)

ICMAI-CMA Snapshots
Down the Memory Lane

News from the Institute
Papers Invited - The Management
Accountant

Images in this issue are sourced from Google

www.icmai.in

THE COUNCIL

PRESIDENT
CMA Chittaranjan Chattopadhyay

VICE PRESIDENT
CMA Manoj Kumar Anand

COUNCIL MEMBERS

CMA (Dr.) Ashish Prakash Thatte
CMA Ashwin G. Dalwadi

CMA Avijit Goswami

CMA Bibhuti Bhusan Nayak
CMA Harshad Shamkant Deshpande
CMA (Dr.) KCh AV S N Murthy
CMA Navneet Kumar Jain

CMA Neeraj Dhananjay Joshi
CMA Rajendra Singh Bhati

CMA Suresh Rachappa Gunjalli
CMA TCA Srinivasa Prasad
CMA (Dr.) V. Murali

CMA Vinayaranjan P

Ms. Anita Shah Akella

Shri Jyoti Prakash Gadia

Shri Inder Deep Singh Dhariwal
CS (Dr.) Shyam Agarwal

Shri Sushil Kumar, IAS (Retired)

EDITORIAL ADVISORY TEAM
CMA (Dr.) Arindam Banerjee
Dr. Ashish Kumar Sana

Shri Basant Kumar Nayak

Dr. Duke Ghosh

CMA (Dr.) Gaddam Naresh Reddy
CMA Malay Paul

CMA Pankaj Kapoor

CMA Sudhir Y Raikar

CMA (Dr.) Swapan Sarkar

Dr. Tanupa Chakraborty

Shri Vikash Goel

Shri Vikash Mundhra

Secretary (Officiating)
CMA (Dr.) Debaprosanna Nandy

DISCLAIMER -

® The Institute of Cost Accountants of India does not take responsibility for returning
unsolicited publication material. Unsolicited articles and transparencies are sent in at
the owner’s risk and the publisher accepts no liability for loss or damage.

® The views expressed by the authors are personal and do not necessarily represent the
views of the Institute and therefore should not be attributed to it.

®© The Institute of Cost Accountants of India is not in any way responsible for the result
of any action taken on the basis of the articles and/or advertisements published in the
Journal. The material in this publication may not be reproduced, whether in part or in
whole, without the consent of Editor, The Institute of Cost Accountants of India. All
disputes are subject to the exclusive jurisdiction of competent courts and forums in
Kolkata only.

October 2026 - The Management Accountant

5






