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Report on CNDB initiative to Celebrating Intemational
Day of Cooperatives in the month of July 2026

Detailed Report on Programme organised by CNDB-
ICMAI:

Innovative and Sustainable Financing for Viksit
Bharat: The Role of CSR, Social Stock Exchange and
Carbon Credits in Strengthening Cooperatives, NPOs
and Social Enterprises

&

Release of Research Studlies on Cooperative Sectors
July 8, 2026

A snapshot of celebration across Indlia by various
Chapters of Institute
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I'naugural Session

The Cooperative and NPO
Development Board of the Institute of
Cost Accountants of India organized a

Programme titled “Innovative and

Sustainable Financing for Viksit Bharat:
The Role of CSR, Social Stock Exchange and Carbon Credits in Strengthening
Cooperatives, NPOs and Social Enterprises” on July 8, 2026, at the Constitution Club of
India, New Delhi.

This was the maiden event as Cooperative and NPO Development Board (New Name)
of the Institute of Cost Accountants of India while celebrating the ‘International Day of

Cooperatives' Week 2026.

The programme brought together professionals, policymakers, cooperative leaders,
academicians, and members of the Institute
to deliberate on emerging financing
mechanisms  that can  strengthen
cooperatives, not-for-profit organizations
(NPOs), and social enterprises while

contributing to the vision of Viksit Bharat.

Some of the brightest minds and most
innovative thinkers including our Chief Guest Shri Pradeep Gandhi, MP (14 Lok
Sabha), esteemed speakers Dr. (h.c) CS Advocate Mamta Binani, who is India's

First Registered Insolvency Professional and Past President of ICSI, 2016 and
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CMA Dr S.K. Gupta, who is a
repository of deep and resourceful
knowledge into the field of
cooperatives were present during

the Inaugural Session.

The Chief Guest was received and
W25 it welcomed by the Chairman,
Cooperative and NPO DeveIopment Board (CNDB), CMA Navneet Kumar Jain;
accompanied by CMA Rakesh Yadav, Chairman, NIRC of ICMAI, CMA (Dr) K. Ch.
A. V. S. N. Murthy, CCM, ICMAI and CMA Jeewan Chandra, RCM — NIRC, ICMAI,

In his Opening Remarks, CMA Navneet Kumar Jain, Chairman, Cooperative and
NPO Development Board emphasized the importance of adopting innovative
financing mechanisms such as Corporate Social Responsibility (CSR), the Social
Stock Exchange (SSE), and carbon credits to strengthen cooperatives, NPOs,
and social enterprises. The address highlighted the need for transparency, good
governance, and sustainable financial practices to enhance organizational
resilience and social impact. He also underscored the role of professionals in
promoting accountability and enabling institutions to contribute effectively

towards the vision of Viksit Bharat through ‘n

inclusive and sustainable development. ez

The ‘Chief Guest’ for the event, Shri
Pradeep Gandhi, MP (14 Lok Sabha),
Secretary General, Indian Parliamentary
Forum (IPF), in his speech highlighted the
importance of cooperative working culture
to achieve the Prime Minister dream of -
Viksit Bharat by 2047. Sir presented his point by giving very down-to-earth
examples which were very easy to understand by any person. He gave an
example how empowering the small self-help groups can lead to significant
contribution in overall GDP of India.
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CMA (Dr) K. Ch. A. V. S. N.
Murthy, CCM, ICMAI, addressed
the participants of the event
with the presentation focused
on the Social Stock Exchange
(SSE) as an innovative financing
platform that can significantly

strengthen the social sector by

enabling Non-Profit
Organizations (NPOs) and social enterprises to access transparent and
sustainable funding. It highlights India's remarkable progress in achieving
developmental goals while emphasizing the persistent funding gap faced by the
country's vast NGO ecosystem, where only a small proportion of organizations
are formally registered and able to access structured financing.

The inaugural addresses were then
followed by the release of Research
Study on the topic “Cost Management
Accounting Practices and their Impact
on Profitability and Performance in
the Dairy Co-operative Sector of Tamil
Nadu”, prepared by the Cooperative
and NPO Development Board as a
single-point  repository  of  the
Overview that examines the
relationship between Cost Management Accounting (CMA) practices and
financial performance across six District Cooperative Milk Producers' Unions in
Tamil Nadu during 2020-21 to 2022-23.

CMA Rakesh Yadav, Chairman NIRC motivated the members to explore more
opportunity in Cooperative and NPO sector emphasising that as of now there
are many opportunities in the sector which have not been explored by CMA
and we should work together with positive mindset to carve out more
opportunities for ourselves. CMA Jeewan Chandra, RCM-NIRC, in his vote of
thanks requested all the participants to take onus to contribute towards
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achieving the target of Viksit Bharat, a dream of Prime Minister of India. We
professionals understanding economy and how it works are in position to
contribute toward the making India the Viksit Bharat and we should not shy
away from the same.
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Sessions

Session 1: Building Sustainable Social Enterprises
through CSR and SSE

Speaker: Dr. (h.c.) CS Advocate Mamta Binani,
India's First Registered Insolvency Professional and
Former President (2016) ICSI

Dr. Mamta Binani currently serves as
the President of the Asian African
Chamber of Commerce & Industry
(Eastern India) and the President of
the MSME Development Forum, West
| Bengal. She is also the Vice President

of the National Company Law

Tribunal, Kolkata Bar Association, and
the Chairperson of the Legal Affairs & Governance Council of The Merchants
Chamber of Commerce & Industry. Her leadership extends to serving as the
Secretary of the All-India Insolvency Professionals Association and as the Co-
Chair of the International Women's Insolvency & Restructuring Confederation
(IWIRC) India Network. She is also the Immediate Past President of the
Maheshwari International Business Foundation. A Past President (2016) of The
Institute of Company Secretaries of India (ICSI), she has made significant
contributions to the profession and to the

corporate legal ecosystem in India.

Her excellence has been recognized through
several prestigious honours, including the
IWIRC Woman of the Year in Restructuring
(Asia) Award, 2021, the Insolvency Law Award
(India), 2020 by International Advisory
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Experts, and the Times of India Brand lcon Award for Best Restructuring
Consultant, 2024.

She discussed about the Social Stock Exchange (SSE) as a transformative
platform for mobilizing transparent and sustainable funding for Non-Profit
Organizations (NPOs) and social enterprises. Dr. Binani explained the role of
CSR, strong governance, and regulatory compliance in enhancing the
credibility and long-term sustainability of social impact organizations. The
session also emphasized the importance of impact measurement,
accountability, and transparent reporting to build stakeholder confidence and
attract responsible investments. Overall, the presentation showcased how the
Social Stock Exchange can strengthen the social sector and contribute to the

vision of Viksit Bharat by promoting inclusive and sustainable development.

The first technical session was
followed by the ceremonial release
of the Research Study on
"Management of Cost and Earnings
in Scheduled Urban Cooperative

Banks in India — An Empirical Study"

- by the dignitaries in the gracious
presence of CMA TCA Srinivasa Prasad, President, ICMAI. The publication
serves as a valuable resource for understanding cost management practices
and financial performance in Scheduled Urban Cooperative Banks and
reinforces the Institute's commitment to strengthening the cooperative

ecosystem through research.
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Session 2: Carbon Credits as a Sustainable Funding
Mechanism for Cooperatives and NPOs in Building
Viksit Bharat
Speaker: CMA Dr. S K Gupta,
Managing Director of ICMAI Registered Valuers Organization

Dr. S K Gupta is a Post Graduate in
Commerce (Gold Medalist), FCS, FCMA,
Ph. D (Corporate Governance) with over
43 vyears of corporate experience in
leadership positions with various public

and private sector organizations in the

% i

domains of Finance, Valuation, Costing,
Internal Audit, Sustainability, Integrated Reporting and Company Secretarial
functions. Currently Dr. Gupta is the Managing Director of Registered Valuers
Organization of the Institute of Cost Accountants of India. He is also Chief
Executive Officer of ICMAI Social Auditors Organization. And Chief Operating
Officer of ICMAI International ADR Chamber.

Dr. Gupta in his session discussed and
oriented the participants on Carbon Credits

as a Sustainable Funding Mechanism for

Cooperatives and NPOs in Building Viksit
Bharat. He explained the growing threat of
climate change, the concept of carbon

footprints, and how carbon credits
incentivize organizations to reduce greenhouse gas emissions through verified

environmental projects.

Dr. Gupta in his presentation outlined the functioning of carbon markets, the

Carbon Credit Trading Scheme, 2023, and India's efforts to develop a robust

ICMAI
;| THE INSTITUTE OF
¢ COST ACCOUNTANTS OF INDIA

W % Statutory Body under an Act of Parliament
j“{ (Under the jurisdiction of Ministry of Corporate Affairs)

International Day
of Cooperatives

Cooperatives
for a peaceful world

4 July 2026

Eor

mst
<
b '3
S 2
< L

STITUTY




Page |9

domestic carbon market aligned with the vision of Viksit Bharat 2047 and the
country's Net Zero commitments. It also discussed the role of the National
Steering Committee, the Bureau of Energy Efficiency, and the regulatory

framework governing carbon credit trading in India.

He also emphasized the pivotal role of Cost and Management Accountants in
carbon accounting, ESG reporting, sustainability measurement, cost-benefit
analysis, performance evaluation, and stakeholder reporting, positioning the
profession as a key enabler in advancing sustainable development and

supporting India's transition towards a greener and

@ more resilient economy.

at Bal Raksha Bharat highlighted a very critical point
emplacing the dependence of Al in today world, that
for using the Al, human Intelligence is
paramount for getting the desired results.

CMA Amit Mathur, Director Finance and
Operations, John Snow India highlighted the
major benefit for NGOs of listing on social
exchange, as listing will enable HGO easy access

to raise funds for various projects to be undertaken by them, and donors will
get regular report of utilisation of funds, and compliance as per requirement of
= social exchange.

=~ CMA Sameer Wadhwa Executive Director — at
'~ Ideas to Impact Foundation helped participants

to understand the critical role played by NPO in
j overall development of nation, NPO are basically

st B IR touch bears of Govt. policies and help

society/underprivileged and overall nation to grow by working toward overall
profitability of society.
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Glimpses from the Programme

International Day
of Cooperatives

Cooperatives
for a peaceful world

4 July 2026

Eor

TiTu

fA\ ICMAI
: 1 \| THE INSTITUTE OF

: COST ACCOUNTANTS OF INDIA
y R

Statutory Body under an Act of Parliament
(Under the jurisdiction of Ministry of Corporate Affairs)




#% ICMAI
% THE INSTITUTE OF
COST ACCOUNTANTS OF INDIA

R

Statutory Body under an Act of Parliament
(Under the jurisdiction of Ministry of Corporate Affairs)

i
[
12
=
\

Page |11

International Day
of Cooperatives

Cooperatives
for a peaceful world

4 July 2026



Page |12

ICMAI

”%) THE INSTITUTE OF
COST ACCOUNTANTS OF INDIA

S {M Statutory Body under an Act of Parliament

(Under the jurisdiction of Ministry of Corporate Affairs)

S
©
&

International Day
of Cooperatives

Cooperatives
for a peaceful world

4 July 2026



Page |13

Celebrations across the various Chapters of the ICMAI

In observance of the International Day of
Cooperatives 2026, celebrated during the first
week of July on the United Nations theme
"Cooperatives for a Peaceful World!", the
ICMAI Nagpur Chapter undertook awareness
initiatives at its premises on 7" July 2026.

International Cooperative Day celebrations by the Jodhpur chapter of Institute on 2" July
2026 by organizing a half day seminar for officials of Cooperative
Department, Jodhpur and CMA members.

Cochin Chapter, ICMAI, observed first week of
July 2026 as International Day of Cooperatives |
Week, 2026
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Mysuru Chapter celebrated “Cooperatives Day” on 04.07.2026.
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Press Coverage
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THE FREE PRESS JOURNAL

ICMAI to Organise National
Programme on Innovative and
Sustainable Financing for
Viksit Bharat

The Coopera-
tive and NPO
Development
Board of The
Institute of
Cost Accoun-
tants of India
(ICMAI) has
successfully
organise a na-
tional pro-
gramme on
“Innovative
and Sustainable Financing for Viksit Bharat: The Role of
CSR, Social Stock Exchange and Carbon Creditsin
Strengthening Cooperatives, NPOs and Social Enter-
prises” on Wednesday, 8 July 2026, at the Dy. Speaker Hall,
Constitution Club of India, New Delhi, from 10:00 a.m. to
2:00 p.m. The programme was organised in association
with the Indian Parliamentary Forum (IPF) and marks the
maiden event of the newly constituted Cooperative and
NPO Development Board of ICMAI. Itis also being held as
part of the Institute’s observance of the International Day
of Cooperatives, highlighting the importance of coopera-
tives in achieving inclusive, sustainable and equitable eco-
nomic growth. Pradeep Gandhi MP (14th Lok Sabha)
Chhattisgarh, Secretary General, All India Ex MP Associa-
tion, New Delhi, Secretary General, Indian Parliamentary
Forum (IPF), New Delhi Graced the event as Chief Guest
and highlighted the importance of cooperation for achiev-
ing the target of Viksit Bharat.

Free Press Journal - Mumbai Epaper
Fri, 10 July 2026
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Cost Accountants of India (ICMAI) will organise a national
programme on “Innovative and Sustainable Financing for
Viksit Bharat: The Role of CSR, Social Stock Exchange and
Carbon Credits in Strengthening Cooperatives, NPOs
and Social Enterprises” on Wednesday, 8 July 2026, at the
Dy. Speaker Hall, Constitution Club of India, New Delhi,
from 10:00 a.m. to 200 p.m.

The programme is being organised in association with
the Indian Parliamentary Forum (IPF) and marks the
maiden event of the newly constituted Cooperative and
NPO Development Board of ICMAI It is also being held as
partof the Institute’s observance of the International Day
of Cooperatives, highlighting the importance of coopera-
tives in achieving inclusive, sustainable and equitable eco-
nomic growth.
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