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Point of Consideration: - Point No. 7 of Annuure-A of the Tender Notice for Internal Audit Services 

It is submitted that the Institute of Cost Accountants of India (ICMAI), vide its email dated 31.08.2026, 

has raised a query with regard to Point No. 7 of Annexure-A of the Tender Notice for Internal Audit 

Services, wherein empanelment of the Cost Accountants firm with the Comptroller and Auditor 

General of India (C&AG) has been prescribed as a prerequisite for undertaking the Internal Audit 

assignment. 

The representation made by the Institute has been duly considered. Accordingly, it is proposed that the 

requirement of C&AG empanelment relaxed In respect of Cost Accountants firms, thereby enabling 

eligible Cost Accountants firms to participate in the tender without the requirement of C&AG 

empanelment. 

However, Point No. 7 of Annexure-A shall continue to remain applicable to Chartered Accountants 

firms, and the requirement prescribed therein regarding C&AG empanelment shall be applicable to 

Chartered Accountants firms participating in the tender. 

Accordingly, the tender document may be suitably amended/clarified to give effect to the above 

relaxation in respect of Cost Accountants firms, while retaining the existing eligibility condition for 

Chartered Accountants firms. 
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